
BFL ASSET FINVEST LIMITED 
Regd. Office: 1, ‘Torn Nagar, Ajmer Road, Jaipur-302006, Ph.:9214018877 

CIN: L45201RJ1995PLC0 10646, Website: www. bifin.com, E-mail: blideveclopers@pemail.com 

Ref. No,: BFL/2022-23/10 

Date: May 25, 2022 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street 

Mumbai-400001 (Maharashtra) 

Scrip Id.: 539662 

Sub: Outcome of Board Meeting held on Wednesday, May 25, 2022 pursuant to Regulation 30 of 

Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 

2015. 

Dear Sir / Ma’am, 

The Board of Directors of the Company at its meeting held on Wednesday, May 25, 2022 at the 

registered office of the Company situated at 1, Tara Nagar, Ajmer Road, Jaipur-302 006 (Rajasthan) which 

commenced at 04:00 P.M. and concluded at _ “4:50 P.M., inter alia transacted the following 

business: Sunbhs 

1. Approved the Audited Financial Results for the quarter and year ended on March 31, 2022, along 

with the statement of assets and liabilities as on that date and cash flow statement for the year 

ended on March 31, 2022 pursuant to Regulation 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosures Requirements) Regulations, 2015 and took on record Auditor's 

report thereon. (Enclosed herewith as Annexure — 1); 

Further Declaration duly certified by Mr. Ravi Bohra, Chief Financial officer of the Company that 

the Auditor's Report is with unmodified opinion with respect to the Audited Financial Results of 

the Company for the quarter and year ended on March 31, 2022 in compliance with Regulation 

33(3)(d) ofSecurities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.(Enclosed herewith as Annexure — 2). 

Furthermore, the Extracts of financial results would also be published in the newspapers in 

compliance with Regulation 47 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
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Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the 

“Trading Window” for trading in the shares of the Company will open from Saturday, May 28, 

2022 for the Directors and the Key Management Personnel/ Designated Persons / Connected 

Persons of the Company and their relatives. 

You are requested to take the same on record. 

Thanking You, 

Yours Faithfully 

  

Company Secretary and Compliance Officer 

M. No. - A49694 

Office Address: 1, Tara Nagar, Ajmer 

Road Jaipur, Rajasthan- 302006 

 



   

  

    

  

     Regd. Office: 1, Taranagar, Ajmer Road, Jaipur - 302 006, Ph.: 9214018877 

CIN: 145201R31995PL
C010646, Website: www.bfifin.com, E-mail: bfidevelopers@

gmail.com 

    

    

   

     

In 

    

   

  

1|3 

(Unaudited) (Audited) (Audited) (Audited) 

   

      

         
   

  

3.4 
99. 

9 
    17, 

66, 

under 

of Products 

  

   

   
    

  

   

  

   

  

    

      

Other 

  

Revenue 

+ 

of material 

of Stock -in 

in Inventories of finished goods, 

and stock-in-trade 

benefits expense 

  

   

      

   
   
     

      

Depreciation, and amortisation 

    

    
    
    

  

Net loss on fair value 

joss on derecognition of financial 

Impairement on financial instruments 

Exceptional and 

      

    

before extraordinary items 

  

5+6 

for the period from continui
ng    
   
   

from 

   
    

  

    

‘ax expenses from 

Profit/loss from discontinuing 

   

   

    

for 

) (i) Items that will not be reclass
ified to 
   

  

   

      

Fair value changes on equity Instruments 
(156.69) (19.32) (149.88) 

       

 



(70.11) 

1, 

  

Statement of Standalone Audited Financial Results for the Quarter and
 Year ended March 31, 2022. 

1 ‘The above Financial Results of the Company have been prepared in accordance with Indian Accounting Standards (‘Ind AS') notified 

under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) 

Rules, 2016, prescribed under secton 133 of the Companies Act 2013 (the Act’) read with relevant res issued thereunder and the 

other accounting principles generally accepted in India. Any application guidance danfications/dwrections issued by the Reserve Sank 

of India, Ministry of Corporate Affairs or ather regulators are implemented as and when they are rssued/ applicable. 

2. AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2022 
In 

  

PARTICULARS 

  



 



BFL ASSET FINVEST LIMITED 
Regd. Office: 1, Taranagar, Ajmer Roa . ‘ id, Jaipur - 302 006, Ph.: 921401887 

CIN: L45201RJ1995PLC010646, Website: www.bflfin.com, E-mail: Nici caememaninaan 

Audited Cash Flow Statement For the Year Ended March 31, 2022 
Rs. In Lakhs 

Year ended Year ended 

March 31, 2022 | March 31, 2021 

P, 
aceny (Audited) (Audited) 

Amount Amount 

  

  

  A Cash flow from operating activities 

N.P. before tax 
91.45 1.89 

Adjustments for 

Adjustments for finance costs 
27.46 67.04 

Adjustments for decrease (increase) in inventories 
13.14 10.42 

Adjustments for decrease (increase) in trade receivables, current . = 

Adjustments for decrease (increase) in trade receivables, non-current = : 

Adjustments for decrease (increase) in other current assets 39.05 415.04 

Adjustments for decrease (increase) in other non-current assets 2.51 2.31 

Adjustments for other financial assets, non-current 
: . 

Adjustments for other financial assets, current (178.67) (18.62) 

Adjustments for other bank balances 
: 

Adjustments for increase (decrease) in trade pa 

Adjustments for increase (decrease) in trade payables, 
. 

Adjustments for increase (decrease) in other current liabilities (2.73) (4.28) 

Adjustments for increase (decrease) in other non-current liabilities - : 

Adjustments for depreciation and amortisation expense £ 

Adjustments for impairment loss reversal of impairment loss recognised in 

profit or loss 

Adjustments for provisions, current 
21.76 1.12 

Adjustments for provisions, non-current 
- 

Adjustments for other financial liabilities, current 
(8.35) 

Adjustments for other financial liabilities, non-current 
- 

Adjustments for unrealised foreign exchange losses gains 
: - 

Adjustments for dividend income 

Adjustments for interest income 

Adjustments for share-based payments 

Adjustments for fair value losses (gains) 
< 

Adjustments for undistributed profits of associates 

Other adjustments for which cash effects are investing or financing cash 

flow 

Other adjustments to reconcile profit (loss) 

Other adjustments for non-cash items 

Total adjustments for reconcile profit (loss) 

Net cash flows from (used in) operations 

Dividends received 

Interest paid 

Interest received 
: - 

Income taxes paid (refund) 
22.88 0.48 

yables, current (0.02) 0.01 

non-current 

69.50) 

5.61 544.63 

    
              
   



Other inflows (outflows) of cash 
544.15   

[Net cash flows from (used in) operating activities (17.28) 
  

B Cash flows from used in investing activities 

Cash flows from losing control of subsidiaries or other businesses 

Cash flows used in obtaining control of subsidiaries or other businesses 

Other cash receipts from sales of equity or debt instruments of other 

entities 

Other cash payments to acquire equity or debt instruments of other 

entities 

Proceeds from sales of property, plant and equipment 

Purchase of property, plant and equipment 

Proceeds from sales of investment property 

Purchase of investment property 

Proceeds from sales of intangible assets 

Purchase of intangible assets 

Proceeds from sales of intangible assets under development 

Purchase of intangible assets under development 

Proceeds from sales of goodwill 

Purchase of goodwill 

Proceeds from sales of other long-term assets 

Purchase of other long-term assets 

Cash advances and loans made to other parties 

Cash receipts from repayment of advances and loans m: 

Cash payments for future contracts, forward contracts, option contracts 

and swap contracts 

Cash receipts from fut 

and swap contracts 

Dividends received 

Interest received 

Income taxes paid (refund) 

Other inflows (outflows) of cash 

ure contracts, forward contracts, option contracts 

ade to other parties 

(14.06) 

78.42 

(0.01) 

0.19 

0.19 
  

[Net cash flows from (used in) investing activities 
  
C Cash flows from used in financing activities 

Proceeds from issuing shares 

Proceeds from issuing other equity instruments 

Payments to acquire or redeem entity's shares 

Payments of other equity instruments 

Proceeds from issuing debentures notes bonds etc 

Proceeds from borrowings 

Repayments of borrowings 

Dividends paid 

Interest paid 

Income taxes paid (refund) 

Other inflows (outflows) of cash 

(19.67) 

(27.46) 

(479.51) 

(67.04) 

(546.56)   
Net cash flows from (used in) financing activities 

(47.13) 

  

Net increase (decrease) in cash and cash equivalents 
(0.06) (2.22) 

  
Cash and cash equivalents cash flow statement at beginning of period 

3.62 

  

Cash and cash equivalents cash flow statement at end of period       1.40   
  

   



4 The above financial resul ts have their respective Meetin reviewed by the Audit ¢ | om 5 The above Financial Rec 11.0" May 25, 2022 mittee and a esu PProved by the Bo | ta ard of Dire 
dedlitetese cial Results for Quarter and year eng rectors at Ors of the Company and the led March 31, 2022 h Statuto ‘ave been audit The EPS has been computed j TY Auditors have expressed an unmodified onie 2 Gn ion N accordance with the Indian Accounting Standard rd. 

Provision for income-tax has 
7 

been made in accordance with the Ind AS-12. eC won) toe business js dealing in shares, Futures and Options. All other activities of the Company revolve 
Selene = _ Ness. As such, there are no separate reportable operating segments as per IND AS 108- 
The Company is involved in the business of investing Shares, has no customer base/interface at all; therefore there is no Bank of India (RBI):- 

10 

Futures and Options for its own account and as such 
impact of following notifications issued by Reserve 

Notification no, RBI/2019+20/1 (i) 70 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated 13 March, 2020 relating to Provision of Expected Credit Loss and Impairment Reserve on the Company. (ti) notification no. RBI/2020-21/17 DOR.NO.BP.BC/4/21.04.048/2020-21 dated August 6, 2020 related to restructuring of Advances of MSMEs 
Hated Me (ili) Resolution Framework - 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses da y 5, 2021. 

(iv) Resolution Framework - 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses - Revision 
in the threshold for aggregate exposure dated June 4, 2021. 

1 : it Previous year/period figures have been regrouped/rearranged/reclassified, wherever considered necessary, to 
make them comparable. 

the The above financial results are available on the website of the stock exchange www.bseindia.com and on 

website of the Company www. bfifin.com 

SEBI The company does not fall under the ambit of Large Corporate (LC) category as per the critera given under 

8 circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. 

Date :-May 25, 2022 

Place: Jaipur 
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Independent Auditor’s Report (Unmodified Opinion) on Audited Quarterly and Year to Date Financial 
Results of the BFL Asset Finvest Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 

BFL Asset Finvest Limited 

1, Tara Nagar, Ajmer Road, 

Jaipur-302006 (Rajasthan) 

Opinion 

We have audited the accompanying statement of quarterly and year to date Annual Financial Results of 
BFL Asset Finvest Limited (“the Company”) for the quarter and year ended on March 31, 2022 attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 

(i) are presented if accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit/loss and other comprehensive income and other financial 
information for the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results has been prepared on the basis of the Standalone Annual Financial 
Statements. The Company’s Board of Directors are responsible for the preparation of these Financial 
Results that give a true and fair view of the net profit/loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard prescribed und¢r \6n-133>-0f the Act read with relevant rules issued thereunder 

  

     

oe, 

104, Park Saroj, R-7, Yudhishtir Marg, C-Scheme, Jaipur - 302001 (Raj.) 
Phone : 91-141-4700675, E-mail : khilnaniassociates@gmail.com



KHILNANI & ASSOCIATES 
Chartered Accountants 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related djsclosures made by the Board of Directors. 
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Financial Results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone Financial Results, including 

the disclosures, and whether the Financial Results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

The Annual Financial Results includes the results for the quarter ended on March 31, 2022, being the 

balancing figure between audited figures in respect of full financial year and the published unaudited 

year to date figures upto the third quarter of the current fiscal year which were subjected to limited 

review by us. 

  

PLACE: JAIPUR K K KHILNANI 

DATE: MAY 25, 2022 PARTNER 

M.NO.072736 

UDIN: 22072736AJPTXK5253 
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Ref. No. : BFL/2022-23/09 

Date: May 25, 2022 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street 

Mumbai-400001 (Maharashtra) 

Scrip Id.: 539662 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations,2015. 

Dear Sir / Ma’am, 
DECLARATION 

|, Ravi Bohra, Chief Financial Officer of BFL Asset Finvest Limited (CIN: L45201RJ1995PLCO10646) 

having its Registered office situated at 1, Tara Nagar, Ajmer Road, Jaipur-302006 (Rajasthan), hereby 

declare that, the Statutory Auditors of the Company, M/s Khilnani and Associates (FRN: 005776C) have 

issued an Audit Report with unmodified opinion on the Audited Financial Results of the Company for 

the financial year ended on March 31, 2022. 

This Declaration is given in compliance to Regulation 33(3) (d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Thanking You, 

Yours Faithfully 

FOR BFL ASSET FINVEST LIMITED 

  

RAVI BOHRA 

CHIEF FINANCIAL OFFICER 

PAN: ATAPB3005F 

OFFICE ADDRESS: 1, TARA NAGAR, AJMER 

ROAD JAIPUR, RAJASTHAN- 302006


