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Date: 13th February, 2023 
To, 
Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 
 

Scrip Code: 539659 
Scrip ID: VIDLI 

Dear Sir/Madam, 
 

Sub: Outcome of meeting of the Board of Directors and disclosures pursuant to 
Regulation 30 read with Part A of Schedule III of the Securities and Exchange 
Board of India (Listing Obligations & Disclosure Requirements) Regulations, 
2015. 

 
This is to inform that the Board of Directors at its meeting held on Monday, 13th February, 
2023, have considered and approved: 
 

1. Unaudited Consolidated and Standalone Financial Results for the quarter and year to 
date ended on 31st December, 2022. In terms of the regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, please find attached herewith Unaudited Consolidated and 
Standalone Financial Results for the Quarter and Year to date ended on 31st 
December, 2022 along with the limited Review Report thereon. 

 
2. Appointment of Mr. Ammin U. Rajqotwala as the Additional Director of the 

Company to hold the office of Non-Executive Independent Director for a period of 
five years w.e.f 13th February, 2023. Mr. Ammin U. Rajqotwala was also inducted as 
a member in the Audit Committee and as Chairman in the Nomination and 
Remuneration Committee and Stakeholders Relationship Committee of the Company. 
 
A brief profile of Mr. Ammin U. Rajqotwala is enclosed herewith. There is no 
relationship between the Directors of the Company and Mr. Ammin U. Rajqotwala.  
 
Approval of the shareholder for the said appointment will be availed within the time 
period of three months. The timelines and other requisite details with this regard will 
be communicated separately. 

 
3. Appointment of Ms. Nanette D’sa on the Board of Directors of Vitizen Hotels 

Limited, unlisted material subsidiary of the Company as per Regulation 24 of the 
Securities and Exchange Board of India (Listing Obligations & Disclosure 
Requirements) Regulations, 2015.    
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The meeting ofthe Board of Directors commenced at 12.00 noon and concluded at 2.30 p.m. 

Please take the same in your records. 

Thanking You 

For~~~ 
Dr. Vid V. Kamat 
Managing Director 
DIN: 07038524 
Encl:a/a 

- l usv_ry Bu11nt:5 Hotels -

Limited 
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Brief Profile of Mr. Ammin U. Rajqotwala 

 
Mr. Ammin Rajqotwala is a widely experienced healthcare professional, qualified in 

Hospitality Management (Mumbai and Oxford) having over 35 years of international 

experience.  

 

Mr. Ammin Rajqotwala is a Serial Entrepreneur, Founder of several successful businesses in 

the fields of Facility Management, Hospitality, Healthcare, Human Resources and Edutech. 

Being a serial entrepreneur, he has founded, grown, managed various businesses across 

various segments building them from start-up levels to pan India entities. 
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Statement of Standalone Profit and Loss for the quarter and nine months period ended 31st December 2022 

f In Lacs 

Particulars Quarter ended Quarter ended Quarter ended 9 months 9 months Year Ended 

31st December 30th September 31st December ended ended 31st March 2022 

2022 2022 2021 31st Doc9mb111 31st D11cember 

( Unaudited) (Unaudited) (Unaudited) ( Unaudited) ( Unaudited) (Audited) 

1. 1ncome 

(a) Revenue from Operations 429.35 428.82 113.83 1,255.73 261 .05 396.17 

(b) Other Income 19.73 29.16 1.87 51 .96 6.03 19.86 

Total Income 449.08 457.98 115.70 1,307.69 267.08 416.03 

2. Expenses 

(a) Cost of Matenal Consumed 158.91 135.67 55.32 41 3.26 116.12 155.87 

(b) Changes In lnventones (23.22) 2.19 (1.72) (19.1 1) (1.75) (5.09) 

(c) Employee Benefit Expenses 101.98 94.39 20.98 278.94 60.83 105.06 

(d) Finance Costs 3.69 3.75 1.69 10.72 5.17 8.02 
(e) Deprecoation and Amortization 

Expenses 4.42 3.54 3.97 11 06 14.27 19.03 

(f) Other Expenses 194.90 182.50 47.45 537.04 82 49 12717 

Total Expenses 440.67 422.04 127.69 1,231.91 277.13 410.06 
Profit/(Loss) before exceptional, 

extraordinary and prior period items and 8.41 35.94 (11.99) 75.78 (10.05) 5.97 

Exceptional Items - - - - - -
prior period items and tax 

Extraordinary Items -
Pnor Period Item - - -

Profit/(Loss) Before Tax 8.41 35.94 -11.99 75.78 -10.05 5.97 

Tax Expenses 8.98 

Current Tax (2.45) (0.39) 14.39 - 0 .99 

Taxation for Earlier Years 

3.10 I Deferred Tax (0.29) - 5.91 2.81 0.96 

Mat Credit (Entitlement) I Reversed 0.39 (0.99) 

Profit/( loss) for the year 11.15 23.86 (11.99) 55.48 (12.86) 5.01 

Other Comprehensive Income 
(i) Items that will not be re dassified to Profit 
& Loss -
Profit/ (Loss) for the year 11.15 23.86 (11.99) 55.48 (12.86) 5.01 
Pa1d up eqUity share cap1tal (face value of 
equ1ty share Rs 10/- each) 1,082.50 1,082.50 433.00 1,082 50 43300 757.75 

a)BaSIC (Rs.) 0 .10 0.22 (0.28) 0.51 (0.30) 0 11 

b) Diluted (Rs .) 0.10 0.22 (0.28) 0.51 (0.30) 0 .11 

Notes: 

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at the Meeting held on 13th February, 2023. 

2. The Company is operating only in Hospitality and allied Services Segment. 

3. There are no investors complaints pending as on 31st December, 2022. 

4. The Company has adopted the Indian Accounting Standards (IND AS) and made appropriate changes In grouping I regrouping o f results In respect of 

unaud1ted figures for nine months ended 31st December 2022. 

5. Previous penod I year figures have been re-grouped I re-classifed wherever considered necessary to confirm to cu rrent period classification. 

6. The Aud1tors of the Company have carried out the limited review of the above financial results. 

7 The Company shall provide reconciliation of its equity and net profit/loss as per the paragraph 32 of IND AS 101- nrsttlme adoption of IND AS at the 

time of submiting financlals for the year ended 31st March, 2023. 

·~~~ ·;oN 
liV.Ka~at 
Dl 07038524 

Manag1ng D1rector 

Mumba1 13th February, 2023 
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c r d 1 onsolldated Statement or Profit and Loss or quarter an nne months period ended 31st December 2022 
Particulars 3 months ended 3 months ended 3 months ended 9 months ended 

31st December, 30th September, 31st December, 31st December, 
2022 2022 2021 2022 

( Unaudited) [Unaudited) ( Unaudited) (Unaudited) 

1. 1ncome 
(a) Revenue !rom Operabons 667 60 572 47 265.66 1,806 04 
(b) Other Income 39.62 65.09 9 42 108.99 

Total income 707.22 637.56 275.08 1 915.03 

2. Expenses 
(a) Cost or Matenal Consumed 204.21 157.66 67.64 500.66 
(b) Changes In Inventories (11 .55) 0.50 16.63 (10.73) 
fc) Employee Benefit Expenses 148 47 139.87 58.03 414 07 
(d) Fonance Costs 914 9.55 7.17 27.46 
fe) Depreciatoon and Amortization 

Expenses 6.38 5.48 6.67 16.79 
(I) Other Expenses 295.81 275.32 100.53 81884 

Total Expenses 652.46 588.37 256.67 1 767.09 

Profiti(Loss) before exceptional, 
extraordinary and prior period Items and 
tax 54.76 49.19 18.41 147.94 

Exceptoonal Items -
Profit/(Loss) before extraordinary and 
prior period Items and tax 

Extraordinary Items -
Pnor Penod Item -

Profiti(Loss) Before Tax 54.76 49.19 18.41 147.94 
Tax Expenses 

Current Tax 9.52 12.66 (0.39) 33.71 
T axatoon lor Ear1oer Years 
Deterred Tax (0.26) 2.94 5.63 
MAT Credit (EntoHement)IReversed 0.39 

Net Profit For the period before minor ity 
Interest 45.50 33.58 18.41 108.60 
Less AdJUStment for Pre Aquisition 
profiV(Loss) 
Less : Minority Interest 5.55 1.56 4.86 8.49 
Profiti(Loss) lor the year 39.95 32.03 13.55 100.11 
Other Comprehensive Income 
(1) Items that Will not be re classofied to Profit 
& Loss 
Profit/ (Loss) lor the year 39.95 32.03 13.55 100.11 
Paod up eqUity share capotal (face value of 
eqUity share Rs 101- each) 1,082.50 1,082.50 433.00 1,082 50 
a) BaSIC (Rs) 
b) Doluted (Rs) 0.37 0 .30 0.31 0 92 

0.37 0 .30 0 31 0.92 

Notes: 

~I L acs n 

9 months ended Year Ended 
31st December, 31st March 2022 

2021 

[ Unaudited) (Audited) 

553.00 813 23 
1502 6262 

568.02 875.86 

138 33 192.34 
32.40 (509) 

151.99 244 75 
21.10 37 98 

1300 22 63 
218 08 363 58 

574.90 856.19 

-6.88 19.66 

. 

-6.88 19.66 

3 29 

281 4 30 
(0 99 

(9.69 13.07 

12.21 
015 1.97 
11.84 1.12 

9.84 1.12 

433 00 757 75 

(0 23 0.11 
0 23 011 

1 The above results have been reviewed by the Audot Committee and approved by the Board of Directors at the Meeting held on 13th February, 2023 
2 The company os opera~ng only in Hospotahty and allied Services Segment 

3 There are no onvestors complaints pendong as on 31st December, 2022. 

4 The Company has adopted the lndoan Accounting Standards (IND AS) and made appropriate changes In grouping I regroupong or results in respect of 
unaudited figures for nine months ended 31st December, 2022 

5 Prevoous penod I year figures have been reijrouped I re-classifed wherever considered necessary to confirm to current period classoficabon 
6. The Audotor of the Company has carried out the lomited reviWO of the above financial results. 

7 The Company shall provide reconciliation or ots equity and net profitfloss as per the paragraph 32 or IND AS 101- first tome adoptoon or IND AS at the time of 
submo\lng finanoals for the year ended 31st March, 2023 

~~·:p.' 
Dr. V1 V. ~mat 

Man ging Director 

DIN 07038524 

ted 

Mumba1 13th February 2023 
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RESULTS OF VIDU IU:.STAUH.ANTS lTD FOH THE QUAHTEH A. '1 I Nl;\IE 

ivtONTHS EN DED ON 31sl DECEMDEH, 2022, PERSU AN'l' TO RECULATJO' T-l OF 
SEIH (U S flNG OHUGATlON AND DlSCLOSUHE REQUIJU:. 1i. :·r s) 
REGCLATlON 2015, AS AMENDED. 

To 
The Bo.ud cf Di rectors, 
Vidli Rest3ura1 ts Ltd. 

1) \\'e h?X<' rc\·icv · d the il;:c mpanyi.ng st, temE: 1t o f unaudi ~J (•:· r 5 ,!~: ·:c J 

!=j :oi:c!:ll r<:sulls ( the Sta l.::men ~'· ) of \'idl.i 1\·~s ra u~·:m ts Ltd ("tlK C·-w~~ 'l 1 :lr :! 

it's suL"::r · ry (c0ll..::cti,·ely rde:n<:d to as "the Group'') fc·r the q< a:lt2r ;c : !\:'.~ :~ 

n o ~hs end d on Dec c be· 31, 2022. The state" en t is beir.
0 

st:bmi::t.:,: .):,· t::e 

co p:t:Y)' pursuan t to the requirements of Reirula tivn 33 of the SEBi _is':::1g 

Ob~·!;nbon and Disclosure Requirements) Regulatic.r1S, 2015. 

2) This sta e, ·,ent is the r.::spo.1si' i i ty c•[ the Co. ·.pany's .,:,c:-.bCJJC,lt ;·.:·.c; \ , , , 

2p~ ro·:ed ~~y the Bc .:1 ·ct of D:n:ctors o.f the compo:·.y.Th;: n:·:_::· ·i.1: .,~_ - :' 1 !:. 

been prep:o;·ed i.11 accordance \\·Jh the rec gt:ition r:·d .:·,,. ,, , :..: ... . · •· ·· 

laid d i)F n in Ind!an Ace~. :mti • . g Stu dard 34 (bd As-34) "[d.:.,..~ , ; 

Rep•J!·tir~g" presc:rib·.::d u ncter Sect:c.n 133 of fh<: Cc·n·. a1 iLS .-\c t. : 

ar:;.::n:ied,rea . with releva:·.t rules issued ther.:under and other a·:, , : .~ !: :-. ; 

pr' ncip es ene.ra y accepL:d in b~ia.Ourre;,p ·)n~!t 'lity is to exprc>s.:;" c,·,,1 .. 1s:'-' ·' 

c•:1 tl:is s~, ten;ent b-, ~·::d c•n. '~ 1r rev iE'VJ'. 

3) \'\.'e co:· 1duc!ed our re ··e " of the st;,tement in acl. lrJm-,ce w~t:h t~1e Stz, <.Lrd o:·, 

Re :j,::, · Er ilgemc:nt (SRE) 2~10,"Rt: ·i vv of Interim Fin ncial hhrrr~ ?: :ion 

f'erformed cy the lndep,:: . dent A di tor of the Entity ", i<;Sl.ied by the ln :. :t'.l t,: d 

Ch< rtered A cco .. : .t2m ts of India. This sta ard requires tl\~ t\,i 2 p <1-. <n~ ..i ' crl:•r'•\ 

the rt:Fie; · too -1 . 1 nK·der~te assurance as tt:o v:hcther tbe .;~-'L • _·r: 1• 

m. teri :Jlmi~ - ta terne ,t. A re\·iew of inter im fin an..: ittl s~, tcm<=:>.b, ·-~T ', · '·>· 

inq uiries, primarily of cc·mpany persotuel respvt1Sibl·2 fc·r ,.;· .. · ·' ' ~ 

320, Tulsiani Chambers, Nariman Point, Mumbai 400 021. India. Tel: +91 22 2281 5154/56, +91 9022 952550 
E-Mail:-aceounts@cacbatunedi.com I audit@cachaturvedi.com /tax@cachaturvedi.com /finance@cacbaturvedi.com 

webJile: www.cachaturvedi.com 
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