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lndcpendcnt Auditor's Report on Stantlnlone Annunl Finnncinl Resu lts of the 
Comp:llly Pur. unnt to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosur·e Requirements) Regulations, 20JS (ns amended) 

To the Board of Directors ofVidli Restaurants Limited 

Opinion 

We have audited the accompanying standalone annual financial results ('the 
Statement") of Vidli Restaurants Limited ('the Company') for the year ended 31 
1\.f:lrch 2023.being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 (as amended) ('Listing Regulations'), including relevant circulars 
issued by the SEBI fi-om time to lime. 

2 . In our opinion and to the best of our infonnation and according to the explanations 
given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of 
the Listing Regulations, and 

Oi) gives a true and fair view in conformity with the applicable Lndian Accounting 
Standards (" lnd AS') specified under section I 33 of the Companies Act, 2013 
('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015. 
and other accounting principles generally accepted in Lndia, of the standalone net 
profit after tax and other comprehensive income and other financial infonnation 
ofrhe Company for the quarter and year ended 31 March 2023. 

Basis for Opinion 

3 \\'e conducted our audit in accordance with the Standards on Auditing specified under 
section 143( I 0) of the Act. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of 
our report. We are independent ofthe Company in accordance with the Code o f Ethics 
issued by the Institute of Chartered Accountants of India ('the !CAl') together with 
the ethical requirements that are relevant to our audit oft he financial results under the 
pro\ isions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance w ith these requirements and the Code of Ethics. We 
believe th&t the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our opinion . 

.Responsibilities of Management and Those Clungcd with Governance for the 
Statement 

~- 'J his Statement h<~:. been pn.:pared on the basis of the standalone nnnunl nudited finnn.-i:ll 
:.tntt:ments and ha:. been approved by the Company's Board of Directors. The Comp:lny's 
n v:Jnl of Din.:ctOrs is responsible for the preparation and presentation of the Stat~lliCnt 
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rhat gi\ es 3 true ::md f:1ir 'iew of the net profit and other comprehensive income and 
e-ther financial informntion oft he Compnny in nccordnncc with the l'!ccounting principles 
general!~ accepled in India. including lnd AS prescribed under Se.::tion 133 of the Act, 
rcaJ with r~Jc,·nnt rules is-:ued thereunder and other accounting principles generally 
accepted in lndin. and in compliance with Regulation 33 of the Listing Regulations. This 

responsibilit~ also includes maintennncc of adequate accounting records in accordance 
'' ith the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
approprinte accounting policies; making judgments and estimates that are reasonable and 
prudent: and design, implementation and maintenance of adequate internal financial 
conrrols thnt were operating effectively for ensuring the accuracy and completeness of 
the accounting records, rcle,·ant to the preparation and presentation of the Statement that 
gi' es a tme and fair view and is free from material misstatement, whether due to fraud 
or error. 

5. ln preparing the Statement, the Board of Directors is responsible for assessing the 
Company·s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern. and using the going concern basis of accounting unless the 
Board ofDirectors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

6 The Board of Directors is a lso responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilit ies for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor·s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with Standards on Auditing, 
specified under section 143( I 0) of the Act, will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis ofthis Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under 
section 143( I 0) of the Act, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and a:.sess the risks of material misstatement ofthe Stntcment, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtnin audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material tniSl>tntement resulting 
from fraud is higher th~n for one rt:l>ulting from error, as fraud may invoh c 
collu~ion. forgery, imentional omissions, misreprcsenrations, or the override of 
intemill control. 

Obtain an understanding of internal control rcle\'nnt to the audit in order to design 
uudit procedun.::. that are appropriate in the circumstancel>. Under section 143(3) 
(i) of th~ Act. we nre fllso re:.ponsible for expre:.loing our opinion on\\ !tether the 
Company ha:. in place an adequate internnl financial contr ols with refer cn.::.:: to 
linz.:n ... i .. J :,t:llcmc,lts :.nd the oprlr:lling cffecth eness of such contmls. 

lwuluau: 1hc appn.>Jll iattnt:'>'> of m.~.-ounting po licies used und tho rcasonablene':. 
of ac~..vunting c!.lim.stc!<; nnd related di:.clu-,ur.::s mndc hy th.:: mnnngcmcnt. 



• roncludc on th.: appropriateness or the Board of Directors' use of the going 
concern basis of accounting and. based on the audit evidence obtained. whether a 
materinlunccr!ainty exi:,ts related to events or conditions that may cast significant 
doubt on the Company's abi lity to continue ac; a going concern. If we conclude 
that n m:ncrial uncertainty exists, we are required to draw attention in our 
auditor's report ro the related disclosures in the Statement or. if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures. and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding. among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

10. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 
d10ught to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11. The comparative standalone financial infonnation of the company for the year ended 31 51 

lv1arch,2022 has been audited by the predecessor auditor who has expressed an unmodified 
opinion on the standalone financial statements on 30th May,2022. 

f·or Chaturvedi Sohan & Co 
Chartered Accountants .....::::~:::::::::,.,_ 

FR.~ No.I J8424W 

Prakash C. Mistry 
r~nnc;r 



VIDLI RESTAURANTS LIMITED
Registered Office: D-09, Eastern Business District, LBS Road, Bhandup West, Mumbai – 400078.
CIN No. L55101MH2007PLC173446
Website : www.kamatsindia.com   Email ID : cs@kamatsindia.com
Statement of standalone financial results for the quarter and year ended 31st March 2023

(₹ in Lakhs)
Quarter ended 
31st Mar 2023

Quarter ended 
31st Dec 2022

Quarter ended 
31st Mar 2022

 Year ended
31st Mar 2023 

Year ended
31st Mar 2022

Audited 
[Refer note 7]

Unaudited Audited 
[Refer note 7]

 Audited Audited

1 Income 
(a) Revenue from operations 445.27           446.74             135.12            1,718.39           396.17          

 (b) Other income 5.05               2.34                 13.83              39.62                19.86            
Total income 450.32           449.08             148.95            1,758.01           416.03          

2 Expenses
(a) Consumption of food and beverages and Purchase of Stock 109.38           158.91             39.75              527.64              152.20          
(b) Changes in Inventories 12.98             (23.22)              (3.34)               (11.12)              (1.42)             
(c) Employee benefits expense 94.68             101.98             46.89              373.62              106.39          
(d) Finance cost 6.32               3.69                 2.85                17.04                8.02              
(e) Depreciation and amortisation expense 4.42               4.42                 4.76                15.48                19.03            
(f) Other expenses
      (i) Heat, light and power 19.64             28.21               2.75                86.81                9.75              
      (ii) Others 177.95           166.69             42.76              647.82              118.25          
Total expenses 425.37           440.67             136.42            1,657.29           412.22          

3 Profit before exceptional items and tax [1-2]              24.95                  8.41                12.53               100.72               3.81 
4 Exceptional items -                 -                   -                  -                   -                
5 Profit for the period / year before tax [3-4] 24.95             8.41                 12.53              100.72              3.81              
6 Tax expense

Current tax 8.17               (2.45)                0.99                22.56                0.99              
Deferred tax - (credit) for current period / year (net) (3.58)              (0.29)                (2.20)               2.33                  0.61              
Short / (excess) provision for current tax / deferred tax (net) -                 -                   -                  -                   (0.99)             
Total tax expenses                4.59                 (2.74)                (1.21)                 24.89               0.61 

7 Profit for the period / year [5-6]              20.36                11.15                13.74                 75.83               3.20 
8 Other comprehensive income

Items that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit plans - gain               (8.23)                      -                    1.33                 (8.23)               1.33 
(ii) Income taxes effect on above                2.14                      -                  (0.35)                   2.14              (0.35)
Total other comprehensive income (6.09)              -                   0.98                (6.09)                0.98              

9 Total comprehensive income for the period / year [7+8]              14.27                11.15                14.72                 69.74               4.18 
10 Paid-up equity share capital (Face value per share of Rs. 10/- each) 1,082.50        1,082.50          757.75            1,082.50           757.75          

11 Reserve excluding revaluation reserves               181.46           110.14 
12 Earnings per share (Face value per share of Rs. 10/- each)

(a) Basic (Rs.) 0.19               0.10                 0.24                0.73                  0.07              
(b) Diluted (Rs.) 0.19               0.10                 0.24                0.73                  0.07              

Sr. No. Particulars



VIDLI RESTAURANTS LIMITED
Registered Office: D-09, Eastern Business District, LBS Road, Bhandup West, Mumbai – 400078.
CIN No. L55101MH2007PLC173446
Website : www.kamatsindia.com   Email ID : cs@kamatsindia.com
Notes: 

1

2

3
Particulars Quarter 

ended 31st 
March 2022

Year ended 
31st March 

2022
Net profit as per Previous GAAP 15.90             5.01
Add/(Less):
Actuarial (gain)/loss on defined benefit liabilities reclassified to Other 
Comprehensive Income

(1.33)              (1.33)                

Fair valuation of quoted investments                0.83 0.83                 
Net profit/(loss) before Other Comprehensive Income as per Ind AS 
....(A)

             13.74                  2.85 

Add: Other comprehensive income (net of tax) ……(B)                0.98                  1.33 
Total comprehensive income (A+B)              14.72                  4.18 

4
Particulars Year ended 

31st March, 
2022

Year ended     
1st April 2021

Total shareholders funds as per Previous GAAP 868.72           538.96
Add/(Less):
Fair valuation of investments (0.83)              1.57                 
Total Impact               (0.83)                  1.57 

Total shareholder's funds as per Ind AS            867.89              540.53 

5

6

7

8

9

10

The above standalone financial results have been prepared in accordance with guidelines issued by Securities and Exchange Board of India ('SEBI') and
the Indian Accounting Standards [Ind AS] prescribed under section 133 of the Companies Act, 2013. Beginning from 1st April, 2022 the Company has
for the first time adopted Ind AS. The impact of transition has been provided in Other Equity i.e. Opening Reserve as per previously Generally Accepted
Accounting Principles (Previous GAAP) as at 1st April 2021.

The reconciliation of net profit for the quarter and year ended 31st March 2022 under Ind AS and previous Indian GAAP is given below:

The reconciliation of equity under Ind AS and equity under Previous GAAP is given below:

During the year the Company's hospitality business has revived supported by leisure travel and gradual pick in business travel. The Company will
continue to monitor closely, any  material changes to future economic conditions to assess any possible impact on account of Covid-19.

There are no reportable segments under Ind AS-108 ‘Operating Segments’ as the Company is operating only in the hospitality service segment,
therefore, disclosure of segment wise information is not applicable. 

The above standalone financial results have been reviewed by the Audit Committee and are approved by the Board of Directors at their meeting held
on 30th May 2023. The statutory auditors have carried out audit of the standalone financial results for the year ended 31st March 2023. 

The figures for the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between the audited figures in respect of the full
financial year and the unaudited published year to date figures up to the quarter ended 31st December, 2022 and 31st December, 2021 respectively
which were subjected to limited review.

Previous periods / year figures are regrouped and rearranged wherever necessary.

There are no investors complaints pending as on 31st March, 2023.

The Board of Directors have recommended final dividend of Rs. 0.50 (5%) per fully paid up equity share of the face value of Rs. 10/- each for the
financial year 2022-23, which is sujbect to approval of the members in the 16th Annual General Meeting.



VIDLI RESTAURANTS LIMITED
Registered Office: D-09, Eastern Business District, LBS Road, Bhandup West, Mumbai – 400078.
CIN No. L55101MH2007PLC173446
Website : www.kamatsindia.com   Email ID : cs@kamatsindia.com

11 Standalone statement of assets and liabilities as at 31st March 2023

Particulars As at 31st 
March 2023

As at 31st 
March 2022

Audited Audited
Assets
Non-current assets 
a) Property, plant and equipment 431.22 227.40
b) Capital work-in-progress / intangible assets under development 157.55 1.61
c) Intangible assets 18.00 13.44
d) Financial assets

i)Non-Current Investments 418.92 422.92
ii) Other non current financial assets 3.97 0.85

e) Income tax asset 13.21 19.91
f) Other non-current assets 329.00 360.33

Sub- total 1,371.87        1,046.46          
Current assets 
a)Current Investments 9.35               2.67                 
b) Inventories 53.32 31.68               
c) Financial assets

i) Trade receivables 178.16           76.80               
ii) Cash and cash equivalents 115.78           10.39               
iii) Other bank balances 5.00               33.31               
iv) Other current financial assets 40.02             18.70               

d) Other current assets 37.08             27.22               
Sub- total 438.71           200.77             

Total Assets 1,810.58        1,247.23          
Equity and liabilities
Equity
a) Equity share capital 1,082.50        757.75             
b) Other equity 181.46           110.14             

Sub- total 1,263.96        867.89             
Liabilities 
Non-current liabilities 
a) Financial liabilities

i) Borrowings 135.76           67.38               
b) Provisions 13.75             5.68                 
c) Deferred Tax Liabilities (Net) 7.05               6.86                 
d) Other Long Term Liabilities -                 50.96               

Sub- total 156.56           130.88             
Current liabilities 
a) Financial liabilities

i) Borrowings 10.02             7.87                 
ii) Trade payables

- Amount due to Micro and small enterprises 41.16             10.58               
- Amount due to other than Micro and small enterprises 175.68           70.70               

iii) Other financial liabilities 52.87             -                   
b) Other current liabilities 109.34           142.67             
c) Provisions 0.99               0.44                 

Sub- total 390.06           232.26             

Total equity and liabilities 1,810.58        1,231.03          



VIDLI RESTAURANTS LIMITED
Registered Office: D-09, Eastern Business District, LBS Road, Bhandup West, Mumbai – 400078.
CIN No. L55101MH2007PLC173446
Website : www.kamatsindia.com   Email ID : cs@kamatsindia.com

12 Standalone statement of cash flows for the year ended 31st March 2023
Year ended 
31st March 

Year ended 
31st March 

Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:

Net profit/(loss) before taxation and other comprehensive 
income

100.73 3.81

  Adjustment for:
  Depreciation and amortization 15.48 19.03
  Provision for Employee Benefit 11.65 1.03
  Provision for doubtful debts and deposits 2.78               0.03
  Preliminary Expenses -                 0.67
  Amortisation of Share Issue Expenses -                 3.77
  Fair value measurement of financial assets 0.59 0.83                 
  Interest income (31.09) (3.76)
  Dividend income (0.01) -                   
  Interest expense 17.04 8.02 

  Operating profit / (loss) before working capital changes 117.17           33.43               

Movements in working capital : (Current and Non-Current)
(Increase)/ decrease in trade receivables, financial assets and other 
assets

(93.12) (65.51)

Increase/ (decrease) in trade payables and financial liabilities, other 
liabilities and provisions

30.91 (3.75)

(Increase)/ decrease in inventories (21.64) (49.76)

Cash generated from operations before tax 33.32             (85.59)              

Adjustment for:
Direct taxes - Refund received(net)/ (taxes paid) (Tax deducted at 
source)

(12.87)            (5.72)                

Net cash generated/(used) in operating activities ……(A)              20.45               (91.31)

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (including capital work in 
progress and capital advances)

(326.93) (7.75)

Investments made during the year (6.04) (310.00)
Investments matured during the year 4.34
Fixed Deposits Redeemed during the year -                 33.96
(Increase)/decrease in bank balance [Current and non-current] (other 
than cash and cash equivalent)

25.19 -                   

Dividend Received 0.01 -                   
Interest Received 9.02 4.89
Cash generated/(used) from investing activities before tax (294.41)          (278.90)            

Adjustment for:
Direct taxes - Refund received/ (taxes paid) (Tax deducted at 
source) (3.00)              (0.38)                

Net cash generated/(used) in investing activities ……(B) (297.41)          (279.28)            

C. CASH FLOW FROM FINANCING ACTIVITIES:
Repayments of long term borrowings 70.53 (5.62)
Proceeds from Issue of Fresh Equity 324.75 324.75
Interest paid (12.93) (8.02)
Net cash generated/(used) in financing activities ……(C) 382.35           311.11             

NET INCREASE/(DECREASE) IN CASH AND CASH 
EQUIVALENTS (A+B+C) 105.39           (59.48)              

Cash and cash equivalents at beginning of the year 10.39             69.87               
Cash and cash equivalents at end of the year 115.78           10.39               

NET INCREASE/(DECREASE) IN CASH AND CASH 
EQUIVALENTS: 105.39           (59.48)              

For and on behalf of the Board of Directors of 
VIDLI RESTAURANTS LIMITED

Dr. Vidhi V. Kamat 
Place: Mumbai Managing Director
Date : 30th May, 2023 DIN: 07038524

Particulars
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Independent Auditor 's Report on Consolidated An nu al F ina ncial R esults of 
the Compa ny Pu•·suant to the Regula tion 33 of t he SEBl (Listing Obligations 
and D isclosure Req uirements) Regulations, 2015 (as amended) 

To t he Board of Directors of Vidli Restaura nts L imited 

O pinion 

I. We have audited the accompanying consolidated annual financial results ('the 
Statement·) of Vidli Restaurants Limited ('the Holding Company') and its 
subsidiary (the Holding Company and its subsidiary together referred to as ' the 
Group') for the year ended 31 March 2023, being submitted by the Holding 
Company purst1aJ1t to the require111ents of Regulatjon 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
("Listing Regulations'), including SEBI Circular 
SEBI/HO/DDHS/P/CTR/2021/613 dated 10 August2021. 

2. l n our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

0) includes the annual financial results ofVitizen Hotels Limited (Subsidiary of 
Vidli Restaurants Limited , in which Vidli Restaurants Limited holds 84.01% 
Equity shares) 

(ii) presents financial results in accordance with the requirements of Regulation 33 
of the Listing Regulations, and 

(iii) gives a true and fair view in conformity with the applicable lndian Accounting 
Standards ('Tnd AS') prescribed u11der Section 133 of the Companies Act, 2013 
('the Act'). read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India, ofthe consolidated net profit after tax and 
other comprehensive income and other financial information of the Group for 
the year ended 31 March 2023. 

Basis for Opinion 

3. We conducred our audit in accordance with the Standards on Auditing specified 
under section 143( I 0) of rhe /\ct. Our responsibilities under those standards nre 
furtber dl!:.l!ribcd in 1he Auditor's Responsibililil!sforthe Audit of the Statemem 
1:.ection of our repor1. We are independent of rhe GroLtp, in nccord:mce with the 
Code of Ethics b:.ued by the ln:.titme of Chartered Accountants of lndia ('the 
fCAJ') together with the ethical requirements that are rclenmt to our audit ofrhe 
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fin:111ci:ll results under the provis ions of the Act, and the rules thereunder, and 'vVe 

h:1' ~ flllli lied our other ethica I rcsponsibi litics in accordance with the-.e 
reyuirem~nts and the Code of Ethics. We believe that the audit evidence obtained 
h~ u« is sunicient nnd npproprinte to provide a bn<;is for our opinion. 

Responsibilities ofl\Ianagcmcnt and Those Chnrged with Governance for the 
Statement 

4 The Statement. which is the responsibility of the Holding Company's 
management and hns been approved by the Holding Company's Board of 
Directors. h:ts been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the 
preparation and presentation oft he Statement that gives a true and fair view ofthc 
consolidated net profit or loss and other· comprehensive income, and other 
financial information of the Group in accordance with the lnd AS prescribed 
under section I 33 of the Act read with the Companies {Indian Accounting 
Standards) Rules. 2015 and other accounting principles generally accepted in 
India and in compliance with Regulation 33 oftbe Listing Regulations including 
SEBl Circular SEBJ/HO/DDHSfP/CfR/2021/613 dated 10 August 2021. The 
Holding Company's Board of Directors is also responsible for ensuring accuracy 
of records including financial infom1ation considered necessary for the 
preparation of the Statement. Further, in terms of the provisio11s of the Act, the 
respective Board of Directors/ management of the companies included in the 
Group, covered under the Act, are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act, for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; 
making jtrdgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively, for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors oft he Holding Company, 
as aforesaid. 

5 In preparing rhe Statement, the respective Board of Directors of the companies 
included in the Group. are responsible for assessing the ability of the Group, to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting, unless the respective 
Board of Directors/ management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group, are 
responsible for overseeing the financial reporting process of the companies 
included in theGrollp. 

Auditor's Re:.ponsibilities for the Audit of the Statement 

7. Our objectives arc to obtain n.::bonnblc assurance nboul whether the Sratcmcnr ns 
:1 v.-hcle i£: ftea from m.del'i:tl missHlll:ment, whether due to fraud or error, and co 
issue an auditor's report that includes our opinion. Reasonable assumnce is n high 



len~l of asc:urance hut is not a guarantee that an audit conducted in accordance 
with Standards on Auditing sp~cificd under section 143( I 0) of the Act will always 
dct~ct a ma~~rial misstatement. when it exists. Misstatements can arise from fraud 
or error. and are considered material if, individually, or in the aggregate, they 
cvuld rea!'0!lably be expected to innuence the economic decisions of users taken 
con the basis of this Starement. 

8. As part of an audit in accordance with the Standards on Auditing specified under 
section 143( I 0) of the Act. we exercise professional judgment and maintain 
professional skepticism throughout the audiL We also: 

• ldenti f) and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures responsive 
to those risks. and obtain audit evidence that is sufticient and appropriate to 
proYide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may inYolve collusion, forgery, intentional om issions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section I 43(3) (i) of the Act, we are also responsible for expressing our 
opinion ou whether the Holding Company has adequate internal financial 
controls system with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group, to continue as a going concern. 
Jf we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the dare of our audiror·s repon. 
Howc\·er, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate rhe overall presentation, structure and content of tbe Statement, 
including the disclosures, and whether the Statement represents the 
underlying rransactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regnrding the financial 
inform\ltion of the enttties 'Nithin rhe Group, to express an opinion on the 
Statement. We are responsible lor the direcl10n, supervision and performance 
of the audit offinsncial infonnarion of such entities included in the Sratement, 
of whi~.-h we are rhe indepenclenr auditors. 

9. We communicate v. ith those charged with governance or the I fo lding Company 
and such other entities included in the Statement, of\\ hich we are the independent 
auditor:.. regarding. among, other matters. the planned scope and timing of lh\! 
a udit ~rld significant audit findings, including nny signilicant detieiencios in 
ir•t~rn :t l comrol th:l! we ide111 ify during ow· flltdit. 



10. \\"c al't' pru\ i.le th0"e ch:uged \\ith gtnern:ttli .. C \\ith a statement lhat we have 
0::0t'~P!i.:,l \\ ith rdc\ :Jill ethical requirements rcg.trding independence. and Ill 
CC'mmm·i'-.ue with them nil rci:HiC'nships and other matters that mny reasonably be 
tt;~::f.ll\ to bear on our independence. and ''here applicable. related safeguards. 

O t h <'t·I\1:\II <'I"S 

11. Our opini,~n is not modi !led in respect of this mallcr with respect to our reliance 
on the tin~mcial infonnatitm ccrtifi.::d b} the Board of Dircc10rs. 

I~- TI1e comp.uati\ c ccnsolidatcd financial information of the company for the year ended 31" 
:-.1arch.:!O:!:! has been audited by the predcccs~or auditor \vho lws e~prc ed an unmodified 
opini0n on the standalone fin:111cial statements on 30'1' May,2022. 

13. The Statement includes the consolidated financial results for the quarter ended 31 
:\larch 2023. being the balancing figures between the audited consolidated figures 
in respect of the full finnncinl ) ear and the published unaudited year-to-date 
consolidated figures up to the third quarter of the current financial year. which 
were subject to limited review by us. 

fM Ch:nunedi Sohan & Co 
Ch:1!1ercd Accountants 

Prakash C. \-fisH') 
Partner 
\1. 'o.i01136 

LDI;\:J.51oll36 f3{A'WVL08C,o{ 
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Consolidated Statement of Profit and Loss for quarter and year ended 31st March, 2023 ₹ in Lacs

3 months ended 
31st March, 2023

3 months ended 
31st December, 2022

3 months ended 
31st March 2022

Year Ended 31st 
March 2023

Year Ended 31st March 
2022

Audited 
[Refer note 8]

Unaudited Audited 
[Refer note 8]

1. Income
      (a) Revenue from Operations 676.76                        697.21                        260.23                        2,512.42                813.23                        
      (b) Other lncome 15.76                          10.01                          47.60                          95.14                     62.62                          

Total income 692.52                        707.22                        307.84                        2,607.56                875.86                        

2. Expenses
   (a) Cost of Material Consumed and Purchase in stock trade 125.53                        204.21                        54.01                          626.19                   192.34                        
   (b) Changes In Inventories 3.98                            (11.55) (37.49) (6.75) (5.09)
   (c) Employee Benefit Expenses 163.09                        148.47                        92.76                          577.16                   244.75                        
   (d) Finance Costs 6.43                            9.14                            16.88                          33.89                     37.98                          
   ('e) Depreciation and Amortization Expenses 8.16                            6.38                            9.63                            24.95                     22.63                          
   (f) Other Expenses
      (i) Heat, light and power 28.72                          36.42                          8.17                            123.46                   32.38                          
      (ii) Others 280.89                        259.40                        138.16                        1,005.00                332.03                        

Total Expenses 616.81                        652.46                        282.12                        2,383.90                857.02                        

Profit/(Loss) before exceptional, extraordinary and prior period 
items and tax 75.71                          54.77                          25.71                          223.66                   18.83                          

   Exceptional Items -                              -                              -                              -                              

Profit/(Loss) before extraordinary and prior period items and tax
   Extraordinary Items -                              -                              -                              -                              
   Prior Period Item -                              -                              -                              -                              
Profit/(Loss) Before Tax 75.71                          54.77                          25.71                          223.66                   18.83                          
Tax Expenses
   Current Tax 24.15                          9.52                            3.29                            57.86                     3.29                            
   Taxation for Earlier Years -                              -                              -                              -                        
   Deferred Tax (7.28) -0.26                           1.49                            -1.65                     4.30                            
   MAT Crredit (Entitlement)/Reversed -                              -                              -0.99                           -0.99                           
Net Profit For the period before minority interest 58.84                          45.51                          21.92                          167.45                   12.24                         
Less : Adjustment for Pre Aquisition profit/(Loss) -                              -                              12.21                          
Less : Minority Interest 6.41                            5.55                            1.82                            14.91                     1.97                            
Profit/(Loss) for the year 52.43 39.95 20.10 152.55 (1.94)
Other Comprehensive Income
Items that will not be re classified to Profit & Loss -                              -                              -                              -                              
(i) Remeasurement of defined benefit plans - gain (6.06) -                              -                              (6.06) -                              
(ii) Income taxes effect on above 1.58                            -                              -                              1.58                       -                              
Total other comprehensive income 47.95                          39.95                          20.10                          148.07                   (1.94)

Paid up equity share capital (face value of equity share Rs.10/- each) 1,082.50                     1,082.50                     757.75 1,082.50                757.75
a) Basic (Rs.)
b) Diluted (Rs.) 0.48                            0.37                            0.35                            1.46                       (0.03)

0.48                            0.37                            0.35                            1.46                       (0.03)

ParticularsS. No.
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Notes: 
1

2

3

4
Particulars Quarter ended 31st 

March 2022
Year ended 31st 

March 2022
Net profit as per Previous GAAP 21.28                         (1.11)                          
Add/(Less):
Actuarial (gain)/loss on defined benefit liabilities reclassified to 
Other Comprehensive Income

(1.33)                          (1.33)                          

Fair valuation of quoted investments                             0.83 0.83                           
Net profit/(loss) before Other Comprehensive Income as per Ind AS 
....(A)

                          19.12                            -3.27 

Add: Other comprehensive income (net of tax) ……(B)                             0.98                             1.33 
Total comprehensive income (A+B)                           20.10 (1.94)                          

5
Particulars Year ended 

31st March, 2022
Year ended       1st 

April 2021
Total shareholders funds as per Previous GAAP 828.40                        538.96                        
Add/(Less):
Fair valuation of investments (0.83)                          1.57                           
Total Impact (0.83) 1.57 

Total shareholder's funds as per Ind AS                         827.57                         540.53 

6

7

8

9

10 Previous periods / year figures are regrouped and rearranged wherever necessary.

During the year the Group's hospitality business has revived supported by leisure travel and gradual pick in business travel. The Group will continue to monitor closely, any material
changes to future economic conditions to assess any possible impact on account of Covid-19.

There are no reportable segments under Ind AS-108 ‘Operating Segments’ as the Company is operating only in the hospitality service segment, therefore, disclosure of segment wise
information is not applicable. 
The figures for the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between the audited figures in respect of the full financial year and the unaudited
published year to date figures up to the quarter ended 31st December, 2022 and 31st December, 2021 respectively which were subjected to limited review.

The Board of Directors have recommended final dividend of Rs. 0.50 (5%) per fully paid up equity share of the face value of Rs. 10/- each for the financial year 2022-23, which is sujbect
to approval of the members in the 16th Annual General Meeting.

The consolidated financial results for the quarter and year ended 31st March, 2023, and previous quarters and previous year include financial results of the subsidiary company i.e.
Vitzen Hotels Limited, in which the holding company Vidli Restaurants Limited holds 84.01% stake.

The above consolidated financial results have been reviewed by the Audit Committee and are approved by the Board of Directors at their meeting held on 30th May 2023. The
statutory auditors have carried out audit of the consolidated financial results for the year ended 31st March 2023. 

The above standalone financial results have been prepared in accordance with guidelines issued by Securities and Exchange Board of India ('SEBI') and the Indian Accounting Standards
[Ind AS] prescribed under section 133 of the Companies Act, 2013. Beginning from 1st April, 2022 the Company has for the first time adopted Ind AS. The impact of transition has been
provided in Other Equity i.e. Opening Reserve as per previously Generally Accepted Accounting Principles (Previous GAAP) as at 1st April 2021.

The reconciliation of net profit for the quarter and year ended 31st March 2022 under Ind AS and previous Indian GAAP is given below:

The reconciliation of equity under Ind AS and equity under Previous GAAP is given below:
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11

Particulars As at 31st 
March 2023

As at 31st 
March 2022

Audited Audited
Assets
NON CURRENT ASSETS
a) Property, plant and equipment 466.41                       267.47                       
b) Capital work-in-progress / intangible assets under development 157.55                       1.61                           
c) Intangible assets 25.94                         -                             
d) Goodwill on Consolidation 83.14                         83.14                         
e) Financial assets

i) Loans 220.85                       265.54                       
ii)Non-Current Investments 10.50                         14.50                         
iii) Other non current financial assets 3.97                           -                             

f) Income tax asset 13.21                         -                             

g) Deferred tax assets (net) -                             4.46                           
h) Other non-current assets 482.71                       723.81                       

Sub- total 1,464.28                     1,360.53                     
Current assets
a)Current Investments 9.35                           2.67                           
b) Inventories 70.15                         46.50                         
c) Financial assets
    (i) Trade Receivables 251.24                       145.90                       
   (ii) Cash & Cash Equivalents 176.72                       114.98                       

 iii) Other bank balances 104.25                       -                             
(iv) Other current financial assets 112.65                       71.28                         

(b) Other Current Assets 42.01                         40.14                         
Sub- total 766.37                       421.47                       

Total Assets 2,230.65                     1,782.00                     
Equity and liabilities
EQUITY
(a) Equity share capital 1,082.50                     757.75                       
(b) Other equity 247.32                       69.82                         

Sub- total 1,329.82                     827.57                       

Minority Interest 75.63                         60.78                         
LIABILITIES
NON CURRENT LIABILITIES
Non-current liabilities
(a)Financial Liabilities
   (i) Long term borrowings 135.76                       272.89                       
b) Provisions 15.77                         10.36                         
c) Deferred Tax Liabilities (Net) 1.51                           
d) Other Long Term Liabilities 79.75                         

Sub- total 228.67                       423.78                       
Current liabilities
(a) Financial liabilities
     (i) Borrowings 10.02                         96.53                         
     (ii) Trade payables

        - Amount due to micro and small enterprises 65.23                         35.83                         
        - Amount due to other than micro and small enterprises 291.19                       110.48                       
  iii) Other financial liabilities 54.77                         7.37                           

b) Other current liabilities 249.91                       279.83                       
c) Provisions 1.04                           0.61                           

Sub- total 672.16                       530.65                       

Total equity and liabilities 2,230.65                     1,782.00                     

Consolidated statement of assets and liabilities as at 31st March 2023
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12 Consolidated statement of cash flows for the year ended 31st March 2023

Year ended 
31st March 2023

Year ended 
31st March 2022

Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES:
Net profit/(loss) before taxation and other comprehensive income 223.66                       22.59                         
  Adjustment for:
  Depreciation and amortization 24.95                         22.63                         
  Provision for Employee Benefit 11.65                         3.19                           
  Excess provision for doubtful debts written back (net of bad debts) 0.79                           (0.58)                          
  Provision for doubtful debts and deposits -                             0.03                           
  Preliminary Expenses -                             0.67                           
  Amortisation of Share Issue Expenses -                             3.77                           
  Loss on discard of property, plant and equipment 7.21                           -                             
  Fair value measurement of financial assets 0.59                           -                             
  Interest income (77.54)                        (32.63)                        
  Dividend income (0.01)                          -                             
  Interest expense 33.89                         35.53                         

  Operating profit / (loss) before working capital changes 227.97                        55.20                          

Movements in working capital : (Current and Non-Current)
(Increase)/ decrease in trade receivables, financial assets and other 
assets

107.12                       (101.96)                      

Increase/ (decrease) in trade payables and financial liabilities, other 
liabilities and provisions

96.92                         94.07                         

(Increase)/ decrease in inventories (19.16)                        (64.28)                        

Cash generated from operations before tax 412.85                        (16.97)

Adjustment for:
Direct taxes - Refund received(net)/ (taxes paid) (Tax deducted at 
source)

(18.21)                        5.03                           

Net cash generated/(used) in operating activities ……(A)                         394.65 (11.94)

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (including capital work in 
progress and capital advances)

(352.88)                      (34.42)                        

Investments made during the year (6.04)                          (316.45)                      
Investments matured during the year 4.34                           -                             
Refund of loan given 37.48                         -                             
Fixed Deposits Redeemed during the year -                             33.96                         
Interest income received 23.91                         12.85                         
(Increase)/decrease in bank balance [Current and non-current] (other 
than cash and cash equivalent)

(56.81)                        -                             

Dividend Received 0.01                           -                             
Interest Received 9.02                           4.89                           
Cash generated/(used) from investing activities before tax (340.97) (299.17)

Adjustment for:
Direct taxes - Refund received/ (taxes paid) (Tax deducted at source) (4.65)                          -                              

Net cash generated/(used) in investing activities ……(B) (345.62) (299.17)

CASH FLOW FROM FINANCING ACTIVITIES:
Repayments of long term borrowings (223.63)                      (19.13)                        
Proceeds from Issue of Fresh Equity 324.75                       324.75                       
Interest paid (37.00)                        (28.28)                        

Net cash generated/(used) in financing activities ……(C) 64.12                          277.34                        

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 113.15                        (33.77)

Cash and cash equivalents at beginning of the year 63.57                            97.34                            
Cash and cash equivalents at end of the year 176.72                          63.57                            

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 113.15                        (33.77)

For and on behalf of the Board of Directors of 
VIDLI RESTAURANTS LIMITED

Dr. Vidhi V. Kamat 
Place: Mumbai Managing Director
Date: 30th May, 2023 DIN: 07038524

Particulars
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