
Precision Camshafts Limited
(|ooo/o EOU Division)

+J[tltlTSfow                   Works : D-5,D-6,7,7-1, M I D C, Chincholi, Solapur 413 255

ulfi"

Date:  13th August, 2019

SEC/AUG/SE/N&B/2019

National Stock Exchange of India Limited, BSE Limited,
"Exchange  Plaza"  5th  Floor, Phiroze Jeejeebhoy Towers,
Plot  No. C-1,  G  BIock, Dalal Street,

Bandra  Kurla  Complex,  Bandra  (East), Mumbai -400001
Mumbai -400051

BSE Scrip Code -539636NSE Scrip Code -PRECAM

Subject:Outcome of the Board Meeting held on 13TH August 2019.

Reference:  Regulation 30 and  33 of the SEBl  (Listing Obligations and  Disclosure  Requirements)
Regulations, 2015

Dear Sirs/Madam,

In  terms  of the  provisions  of  Regulation  30  and  33  of the  SEBI  (Listing  Obligations  and  Disclosure

Requirements)  Regulations,  2015  ("SEBI  LODR  Regulations"),   this is to  inform you that, the  Board  of

Directors of the Company at its  meeting  held  today i.e.13th August,  2019  has ,inter alia,  considered

and approved the following:-

1.     Unaudited  Standalone  and  Consolidated  Financial  Results  of the  Company  for  the  quarter

ended  30th June,  2019 along with  Limited  Review Report,  issued  by the statutory auditors of

the Company.

2.     Considered appointment of M/S MSKA and Associates, Chartered-Accountants (Firm  Reg No:

105047W)   as  Statutory  Auditors   of  the   Company.  The   relevant   details   with   regard   to

appointment are given under Annexure 1 to this communication.

3.     Recommended   dividend   @109/o   (i.e.   Rs.   1/-   per   Equity  Share   of  Rs.   10/-  each)   for  the

financial  year  2018-19.  The  said  dividend  is  subj.ect  to  approval  of the  shareholders  of the

Company  at  the  ensuing  Annual  General  Meeting.  The  said  dividend,  if  approved  by  the

members of the Company, shall be paid within 30 days of the declaration.

4.    The  Annual  General  Meeting  of the  Company will  be  held  on  Wednesday,  25th  September,

2019 at 3.00 P.M. at Hotel  Balaji Sarovar Premiere, Aasara Chowk,  Hotgi  Road, Solapur -413

224.

5.     Mr. Jayavant  a.  Bhave for  M/S J.B.  Bhave  &  Co,  Company Secretaries  have  been  appointed

as  the  Scrutiniser  for  the  e-voting  process  for  the  forthcoming  Annual  General   Meeting

under Regulation 44 of the SEBI  (Listing obligation and  Disclosure  Requirements)  Regulation,

2015 and  Rule 20 of the Companies (Management and Administration)  Rules, 2014.

6.     Considered Closure of Register of members and Share transfer books pursuant to Regulation

42  of SEBl  (Listing obligation  and  Disclosure  Requirements)  Regulation,  2015  and  provisions

of Section 91 of the Companies Act,  2013 and  decided that  Register of Members and Share

Transfer Books of the Company will  remain closed from Thursday,19th September, 2019 to

Wednesday, 25th September, 2019 (both days inclusive) for the purpose of payment of final

dividend and voting at Annual General Meeting of the Company.

Phone  :   +91-9168646531/32/33. Fax:  91  -217-2357645  .e-mail  :  info@pclindia.in   .Website  : www.pclindia.in

Regd. Office E-102/103 M.I.D.C., Akkalkot Road, Solapur413 006   CIN-L24231PN1992PLC067126



7.     Pursuant  to  the  provisions  of  Section   108  of  the  Companies  Act,  2013,  the  Companies

(Management   and   Administration)   Rules,   2015,   the   Board   has   fixed   Wednesday   18th
September,  2019  as  the  cut-off date  to  record  entitlement  of the  members  to  cast  their
vote electronically for the  business to  be transacted at the ensuing Annual General  Meeting

of the Company.

The meeting started at 1.00 PM .and ended at 6.30 PM.

You are requested to take the same on record.

For Precision Camshafts Limited

Mayuri I  Kulkarni

Company Secretary and Compliance officer
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M/S P. G. BHAGWAT
CHARTERED ACOUNTANTS

HEAD OFFICE
Siiites   101-102`'  Orchard'

Dr.  Pal  Marg,  Baiier.  Pune -45
Tel  (0):  020 -27290771 /1772/ 1773
Eiiiail:  pgb@pgbliagwatca.com
Web:  www.pgbhagwatca.com

Independent Auditors' Review Report

on standalone unaudited quarterly and year to date financial results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The  Board of Directors
Precision Camshafts  Limited
E102/103,  M.I.D.C,

Akkalkot  Road,  Solapur-413  006
Mallarashtra,  Iiidia

We  have  revievIJed  tlie  accompaiiying  Stateiiient  of Uiiaudited  Standalolie  Fiiiancial  Results  of Pi-ecision

Camshat`ts    Limited   for   tlie   period   elided   Julie   30,   2019   ("the    Statement").   This   Statement    is   tlie
responsibility  of the  Company`s   Management  and  has  been  approved  by  the   Board  of  Directors.  Our
responsibilit,v  is  to  issue a  I.eport  on  this  Statemeilt  based  on  our review.

We  coiiducted  our  review  of tlie  Statement   ill  accordance  witli  the  Staiidai.d  on   Review   Engagements

(SRE)  2410  "Review  of  Interim   Fiiiaiicial   liiformation   Performed   by   tlie   liidependent   Auditor  of  the
Entity",  issued  by  the  Institute  of chartered  Accountants  of India.  This  staiidard  requii.es  that  we  plan aiid

perform   tlie   review   to   obtaiii   iiioderate   assiiraiice   as   to   wlietlier   tlie   Statemeiit   is   free   of`  iiiaterial
iiiisstatement.  A  review  is  liiiiited  primarily  to  inqiiiries  of compaiiy  persoliiiel  aiid  analytical  procedures

applied  to  finaiicial  data  and  thus  provides  less  assurance  than  an  audit.  We  have  liot  pei.formed  all  audit
and accordingly.  we do  iiot express  an  audit opiiiioii.

Based  on  our review  conducted  as  above,  nothing has come to our attention  that causes  u`s to  believe that
tlie  accompanying   Statement   prepared   in   accordance   with   applicable   accountilig  standards   and   otlier
recogiiized  accounting  practices  and  policies  has  not disclosed  tlie  iiiforiiiation  requil-ed  to  be  disclosed  in
tei.ms  of Regulatioli  33  of the  SEBI  (Listing Obligatioiis  aiid  Disclosure  Requirements)  Regulatiolis`  2015

includiiig the  manlier  in  which  it  is  to  be disclosed.  or that  it  contaiiis  ally  material  misstatement.

For M/s P.G.Bhagwat
Chartered Accountants
Fimi`s  Registration Num

-----?3=i:-=-`-

r:    101118W

Abhiieet  Bhagwat
Partner
Membership  Number:   136835  '
Pune
August  13,  2019

UDIN:  19136835AAAADU8570

Branches:  Mumbai  I  Kolhapui.  I  Belgaum  I  Hubli  I  Dharwad



M/S P. G. BHAGWAT
CHARTERED ACOUNTANTS

HEAD OFFICE
Siiites   101 -102,.  Orcllard`

Dr.  Pai  Marg.  Baner,  PLine  -45
Tel  (0):  020 -27290771 /1772/ 1773
Email:  pgb@pgbhagwatca.coiii
Web:  www.pgbliagwatca.com

Independent Auditor's Review Report

on consolidated unaudited quarterly and year to date financial results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Tlie  Board of Directors
Precision Camshafts  Liliiited
E 102/103,  M.I.D.C.

Akkalkot  Road`  Solapur-413  006
Maliarashtra.  Iiidia

I.    We   have   reviewed   tlie   accompanyiiig   Statement   of  Consolidated   Unaudited   Finaiicial   Results   ot`
Precision  Camshafts  Limited  ("tlie  Pareiit/PCL")  and  its  subsidiaries  (the  Pal-ent  and  its  subsidiaries

together  referred  to  as  tlie  ``Group")  foi-tlie  quarter  ended  JLiiie   30,   2019   ("the   Statement.`)`   beilig
submitted  by  tlie  Pareiit  pursualit to  the  requirement of Regiilatioii  33  ot`the  SEBI  (Listiiig Obligations
aiid  Disclosure  Requiremeiits)  Regiilations`  2015, as amended.

Attention  is  drawn  to  tlie  fact  that  the  consolidated  figiires  for  the  corresponding  quarter  ended  June
30,  2018  and  previous  quarter elided  March  31 `  2019.  as  reported  ill  tlie  Statemeiit  have  been appi-oved
by the Parent`s  Board of Directors.  biit have not beeii subjected to review.

2.   This  Stateliient.  wliicli  is  the  respoiisibilit,v  of the  Pareiit`s  Maiiagemeiit  aiid  approved  by  the  Parelit`s
Board  of Directoi-s.  has  been  prepared  in  accordalice  with  the  recognitioii  alid  measuremeiit  principles
laid  dowii  in  Indian  Accoiinting  Staiidard  34  "Iiiterim  Filiancial  Reportiiig"  (`.IIid  AS  34")`  prescribed

uiidei.  Section   133  of the  Companies  Act.  2013.  and  other accoiiliting  pi.iiiciples  geiierallv  accepted  ill
liidia.  Oiir respoiisibility  is to express  a coiiclusioii  oil  the  Statemeiit  based  oli  oiir  review.

3.   We  coiiducted  our  review  of tlie  Statement  in  accordaiice  with  tlie  Staiidarcl  on  Review  Eiigageiiieiits

(SRE)  2410  "Review  of Interim  Fiiialicial   Iiiformation  Perforiiiecl  by  the  Independelit  Auditor  of tlie
Entity",   issued   by   the   IIistitiite   of  Chailered   Accoiintaiits   ot`  Iiidia.   A   review   of  interiiii   fiiiancial
iilformation  consists  of making  inciuiries.  primaiily.  of persoiis  respoiisible  for  fiiiancial  aild  accountiilg

matters,  aiid  applying  aiialytical  and  other  review  pi.ocediH-es.  A  I-eview  is  substaiitially  less  ill  scope

than  an  audit  conducted  in  accordance  witli  Standards  oil  Auditing  and  consequeiitly  does  iiot  enable
us  to  obtain  assurance  that  we  would  become  aware  of all  sigiiificant  matters  tliat  miglit  be  identified
in an audit.  Accordingly.  we  do  liot express  an audit opinion.

We also  performed  pi.ocedures  ill  accoi.dance  with  tlie  circiilar  issiied  by  the  SEBI  uiider  Regiilatioii  33

(8)  of the  SEBI  (Listilig  Obligatioiis  aiid  Disclosiil-e  Reqiiireiiieiits)  Regiilatioiis.  2015.  as  aliieiided.  to
the extent applicable.

Branches:  Miimbai  I  Kolhapur  I  Belgauiii  I  Hiibli  i  Dhai-\^Jad



M/S Po G. BHAGWAT
CHARTERED ACOUNTANTS

HEAD OFFICE
Suites   101-102,`  Orchard`

Dr.  Pai  Marg,  Baner,  Pune -45
Tel  (0):  020 -27290771 /1772/1773
Email:  pgb@pgbhagwatca.com
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Independent Auditor's Review Report -continued

on consolidated  unaudited quarterly and year to date financial results of PCL Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

4.   The   Statement   includes   the   results   of   the   followiiig   elitities:    PCL   (Internatiolial)    Holding   BV,

Netherlands    its    step-dowii    subsidiary    companies    MFT    Motoreli    und    Fahrzeugtecliiiik    GmbH`
Germany,   EMOSS   Mobile   Systems   BV`   Netherlaiids   &   PCL   Brasil   Aiitoliiotive   LTDA,   direct
subsidiary   companies    Memco   Engineeriiig   Private   Limited.    India   &    PCL   (Shalighai)   Company
Limited,  Chiiia.

5.   Based on our review conducted  and  procedures  perfoi-med as  stated  in  paragrapli 3  above and  based on
the  consideration  of the  review  reports  of the  other auditors  referred  to  in  paragraph  6  below,  nothiiig
has  come  to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement,   prepared   in
accordance   with   tlie   recognition   aild   measuremeilt   principles   laid   down   in   the   at`oresaid   Indian
Accountiiig  Standard  and  other accountiiig  principles  geiiel.all}'  accepted  in  India,  has  not disclosed  the
iiiformatioll  required  to  be  disclosed  in  terms  ot`  Regiilation  33  ot` tlie  SEBI   (Listiiig  Obligatioils  and

Disclosure  Requirements)  Regulatioiis,  2015.  as  amended`   including  the  iiiaiiiier  in  wliicli  it  is  to  be

disclosed.  or tliat  it contaiils  ally  iiiaterial  liiisstatemeiit.

6.    We  did  not  review  the  iliteriiii   filiaiicial   results  ot` five  subsidiaries  included  ill  tlie  Statemeiit  wliose

results  I.eflect total  revenues  of Rs.  8,205.53lakhs  alid  total  iiet  pi.orit  after tax  of Rs.  470.45  lakhs  and
total  comprehensive  incoliie  of Rs.  316.031akhs  for  tlie  qualler  elided  Juiie  30,  2019.  These  interim
financial  results  have  been  reviewed  by  other auditors  whose  reports  have  been  furnished  to  us  by  the
Managemeiit and  our concliision on  tlie  Statement`  in  so  far as  it  relates to the amounts and  disclosures
included  in  respect  ot` tliese  subsidiaries.   is  based  solel}J  oil  the  reports  of tlie  other  auditol.s  aiid  the

procedures  perfoi.med  by  us as stated  in  paragraph 3  above.

The  Annual  Consolidated  Financial   Statements  of  PCL  (Intei-natioiial)  Holding  BV.  Netherlands  for

previous  year  ended   March   31,   2019   which   includes   three   step-down   subsidiary   companies   were
Management  drawn  and  have  not  been  siibjected  to  audit.  Tlie  opeiiiiig  balances  of these  financial
statements  form  part;  for the  determiiiatioii  of the  consolidated  I-esillts  of quarter  elided  Juiie  30.  2019
aiid   we   have  I.elied   oil   the  aiidit   procedures   conducted   by   the   coiiiponeiit   aLiditors   as   part   of  tlleir
review  for tlie  qiiallei. elided  Juiie  30.  2019  for the  same.

Our conclusion on the  Statement  is  not  modified  in  respect ot`the above matters.

Branches:  Mumbai  I  Kolhapur  I  Belgaum  I  Hubli  I  Dhai.wad
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Independent Auditor's Review Report -continued

on consolidated unaudited quarterly and year to date financial results of PCL Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

7.   The    Statement    includes    the    interim    financial    results    of   one    subsidiary    which    have    not    been
reviewed/audited  by  tlieir auditors.  wliose  interim  resiilts  reflect total  reveiiiie  of Nil.  total  net  loss  aftei-
tax  of Rs.  26.32  lakhs  aiid  total  compreheiisive  loss  of Rs.  26.32  lakhs  for the  quarter ended  June  30.
2019.  According  to  tlie  informatioil  aiid  explaiiations  given  to  us  by  tlie  Management,  these  filiancial
I-esults  are  not  material  to the  Gi.oup.

Our conclusion on tlie  Stateiiient  is  iiot  iiiodified  in  respect ot`the above  liiatter.

For M/s P.G.Bhagwat
Chartered Accountalits
Firm's.Registration

``-±`.

Ab#±w:
i ur,

N#el  lol

Partner
Membership Number:  136835
Pune
August  13,  2019

UDIN:  19136835AAAADU8570

Branches:  Mumbai  I  Kolhapur  I  Belgaum  I  HLibli  I  Dharwad



 

 

Annexure 1 

Brief Profile of Statutory Auditor 

M/S MSKA & Associates, (FRN: 105047W), Chartered Accountants (“the Firm”) established in 1978, is 
an Indian partnership firm registered with the Institute of Chartered Accountants of India (ICAI) and 
the PCAOB (US Public Company Accountancy Oversight Board). M/S MSKA & Associates is a member 
firm of BDO International and offers a range of Assurance services, led by industry experts with deep 
knowledge pockets and driven by a commitment, to deliver high quality services to all the clients. 
The firm provides services under Assurance, Audit Services, Advisory, Business Services & 
outsourcing and Taxation.    

The firm has 24 partners and more than 600 employees. It has presence in 9 key cities in India 
namely Mumbai ,Pune , New Delhi ,Gurugram Ahmadabad, Bangalore, Chennai, Goa, Hyderabad, 
and Kolkata.  

 


