
Subject: Resubmission of Outcome/Quick Results of Board meeting held on 26th May 2022.
Reference: Outcome/Quick Results of Board meeting held on 26th May 2022 submitted Stock

Exchange(s) on 26th May 2022.

Dear Sir/Madam, -

This is with reference to our submission of outcome/quick results today of Audited Standalone and

Consolidated Results for the Quarter and Financial Year ended 31st March 2022.

1.  In the Financial Results, due to inadvertence it was mentioned in the:

Point No. 8 of Notes to Standalone Financials that 'The board of directors have recommended the

dividend of Rs 1 per share of the face value of Rs 10 per share for the year ended March 31, 2022.
The payment of dividend is subject to approval of shareholders at the ensuing Annual General
meeting of the company."

And Point No. 8 of Notes to Consolidated Financials that 'The board of directors of holding

company have recommended the dividend of Rs 1 per share of the face value of Rs 10 per share for
the year ended March 31, 2022. The payment of dividend is subject to approval of shareholders at
the ensuing Annual General meeting of the holding company."

PLEASE NOTE THAT the Board of Directors of the company have not considered the
recommendation of dividend and as such have not recommended the said dividend at this Board

meeting. This item was not included in the agenda of the board meeting and as such the company

had not given any prior intimation as required under Regulation 29 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015.

These two points viz. Point No 8. of Notes to Standalone Financials and Point No. 8 of Notes to

Consolidated Financials were wrongly included due to inadvertence and oversight. The same needs

to be ignored and deleted.
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Gautaftj V. Wakankar
Company Secretary and Compliance officer

For Precision Camshafts Limited

Therefore, we have omitted the said points and are submitting the corrected Audited Financial
Results for the Quarter and Financial Year ended 31stMarch 2022.

2. Madan M. Godse (DIN: 06987767), Additional Director designated as Non-executive Independent

Director of the Company as a member of Risk Management Committee and Corporate Social

Responsibility Committee with effect from 26th May 2022.

You are requested to consider this submission in place of earlier submission of outcome/quick
results today.

Apologies for the inconvenience.









85,193.51

13,956.74

12,608.30
166.57
85.94

189.59
•

975.24
6,017.90
1,480.23

3,692.83

1348.44

938.58
409.86

71,236.77

39,500.03
14.39

472.21
21,751.56

9,498.58

85,193.51

41,716.79
2,104.34

484.21
4,076.23
1,748.48
9,086.86

18,993.15

5,223.52

43,476.72
790.55
290.36

11,290.49
7,957.99

•
22.06

569.36
22,555.91

(Audited)

March 31,2021
As at

(Rs. In lakhs)

91,701.31

14,709.06

13,515.76
101.79
98.91

207.20
12.54

1,273.07
5,987.29
1,380.82

4,454.14

1,193.30

753.50
434.06

5.74

76,992.25

45,277.23
-

472.21
21,744.23

9,498.58

91,701.31

43,485.69
1,706.86

489.12
3,925.28

638.94
12,300.47
18,141.32

6,283.70

48,215.62
1,764.58

364.49
14,317.99
7,957.99

45.00
9.71

3,272.75
20,483.11

(Audited)

March 31,2022
As at

Total Equity and Liabilities

Total current liabilities

Total liabilities

(d) Current tax liabilities (net)
(c) Provisions
(b) Other current liabilities

(iv) Lease Liabilities
(iii) Other financial liabilities
-Others
- Dues of Micro & Small Enterprises
(ii) Trade and other payables
(i) Borrowings

(a) Financial liabilities
ILCurrent liabilities

Total non-current liabilities

(c) Provisions
(b) Deferred tax liabilities (net)

(i) Lease liabilities
(a) Financial liabilities

I. Non-current liabilities
LIABILITIES

Total Equity

(iv) Retained earnings
(iii) Share based payments
(ii) General reserve
(i) Securities premium account

(b) Other equity
(a) Equity share capital
Equity
EQUITY AND LIABILITIES

Total Assets

Total current assets
(c) Other current assets

(v) Others financial assets
(iv) Bank balance other than (iii) above
(iii) Cash and cash equivalents
(ii) Trade receivables
(i) Investments

(b) Financial assets
(a) Inventories

ILCurrent assets

Total non-current assets
(f) Other non-current assets

(iii) Other financial assets
(ii) Loans
(i) Investments

(e) Financial assets
(d) Intangible assets under development

(c) Other intangible assets
(b) Capital work-in-progress
(a) Property, plant and equipment

I. Non-current assets
ASSETS

Particulars

Standalone Balance sheet as at March 31,2022
CIN: L24231PN1992PLC067126

Regd. Office: E-102/103 MIDC, Akkalkot Road, Solapur 413006
PRECISION CAMSHAFTS LIMITED



1,748.48

1,694.86
52.44

1.18
638.94

586.43
50.44
2.07

Cash and cash equivalents at year end

Components of cash and cash equivalents:
Balances with banks:

On current accounts
Deposit with original maturity of less than 3 months

Cash in hand

1,748.48

(682.25)
27.95

2,402.78

1,255.30

(153.36)
1,408.66

(12,175.33)

78.01
(1,348.13)

(19,985.84)
15,133.06
(6,247.97)
(1,076.25)

287.28
25.20

959.31

10,237.78

(2,063.86)

12,301.64

111.27
(500.31)

60.04
(31.50)

2,161.13
(770.55)

1,933.87

9,337.69

8,088.20

3,524.18
11.85

(219.25)
(8.75)

(49.60)
(1,519.24)

(539.38)
21.43

153.36
(169.15)

44.04

March 31,2021
(Audited)

638.94

(1,108.82)
(0.72)

1,748.48

(453.29)

(259.43)
761.31

(949.86)
(5.31)

(6,513.69)

17.58
(5,631.90)
(5,797.18)
7,638.52

(3,340.56)
46.29

553.56

5,858.16

(2,090.70)

7,948.86

(31.82)
744.47
30.52
46.38

210.46
(3,151.51)
(1,060.18)

(85.63)

11,246.17

8,614.47

3,693.66
16.23

190.39
(9.48)
19.14

(987.48)
(516.19)

259.43
(34.00)

March 31,2022
(Audited)

Cash and cash equivalents as at year end

Net increase in cash and cash equivalents
Net foreign exchange difference
Cash and cash equivalents at the beginning of the year

Net cash flows used in financing activities (C)

C. Cash Flow From financing activities
Interest paid
(RepaymentyProceeds of short term borrowings (net)
Final dividend paid on shares
Payment of lease obligation

Net cash flows used in investing activities (B)

B. Cash flow from investing activities
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment
Investment in mutual fund
Proceeds from sale of mutual fund
Investment in Subsidiaries (Equity and Debt)
(InvestmentyProceeds in relation to term deposits
Interest received (finance income)
Dividend Received
Proceed from sale of asset classified as held of sale

Net cash flows from operating activities (A)

Income tax paid

Cash generated from operations

Working capital adjustments:
Increase/(decrease) in provisions
(Increase) / decrease in other assets
(Increase)/ decrease in other Financial assets
Increase/ (decrease) in other current liabilities
Increase/ (decrease) in other Financial Liabilities
(Increase)/ decrease in trade and other receivables and prepayments
(Increase)/ decrease in inventories
Increase/ (decrease) in trade and other payables

Operating Profit before working capital changes

A. Cash flow from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and impairment of property, plant and equipment
Amortisation and impairment of intangible assets
Net foreign exchange loss/(gain) differences (unrealised)
Sundry creditors written back
Net Loss / (gain) on disposal of property, plant and equipment
Gain on mutual fund
Finance income (including fair value change in financial instruments)
Loss on conversion of preference share
Finance costs (including fair value change in financial instruments)
Liabilities written Back
Loss on realisation of assets clasified as held for sale

Particulars

PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006

CIN: L24231PN1992PLC067126
Statement of Standalone Cash Flows for the Year ended March 31,2022

(Rs. In lakhs)
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Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date

Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015

To the Board of Directors of Precision Camshafts Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Precision Camshafts
Limited (hereinafter referred to as 'the Company') for the quarter and year ended March 31, 2022
('the Statement'), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Company for

the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Floor 6, Building No. 1AA C 1/ A fi>   AcCrV""^^t"^CCerebrum IT Park, Kalyani Nagar
IVljrVM U MJOUUiaiCJPune411014,INDIA
Chartered AccountantsTel: +91 20 6763 3400
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Board of Directors' Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, have been prepared on the basis of the standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of this

Statement that give a true and fair view of the net profit and other comprehensive income in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have

been used for the purpose of preparation of the Statement by the Directors of the Company, as
aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when

it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

MSKA & Associates
Chartered Accountants
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

• Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events

in a manner that achieves fair presentation.

i
We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

•Identify and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

•Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

•Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

t
•Conclude on the appropriateness of the Board of Directors use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going

concern.

MSKA 8t Associates
Chartered Accountants
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For M S K A a Associates
Chartered Accountants
ICAI Firm Registration No.105047W

NITINf Digitally signed by
iNITINMANOHARMANOHAR Aumani

.........    /-Date:2022.05.26
JUMANI ^/ 14:51:22+0530'

Nitin Manohar Jumani
Partner

Membership No. 111700
UDIN: 22111700AJQPVH2485

Place: Pune
Date: May 26, 2022

Our Opinion is not modified in respect of the above matter.

The Statement include the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" which were subject to limited review by us.

Other Matters

MSKA & Associates
Chartered Accountants
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1,02,175.73

37,897.73

25,965.48
213.42

96.85
3346.20

156.07
1,604.28

O ADA AA

1,548.06

9,393.94

11,932.25
1,974.04
1,183.07

754.67
8,020.47

64,278.00

-

64,278.00

402.51
1,412.02

30,726.73
14.39

472.21
21,751.56

9,498.58

1,02,175.73

57343.43
2,735.08

393.27
4,099.22
2,632.55

15,428.79
19,634.80

12,419.72

44,832.30
808.12
169.56
317.49

7.46

-
6,935.10
1,645.49

880.27
34,068.81

(Audited)
March 31,2021

As at

1,05,939.59

37,774.35

31,320.85
122.46
115.56

9,202.66
386.15

1,829.03

O 1 CO Q^

1,415.43

10,089.63

6,453.50
1,322.04
1,003.47

967.79
3,160.20

68,165.24

-

68,165.24

532.78
1,412.02

34,505.42
-

472.21
21,744.23

9,498.58

1,05,939.59

64,128.33
3,021.38

808.83
3,948.44
1,244.39

16,411.52
19,418.47

19,275.30

41,811.26
1,764.58

226.48
389.63

7.46

45.00
3,497.85
1,640.51
3,373.23

30,866.52

(Audited)
March 31,2022

As at

Total current liabilities

Total liabilities

Total Equity and Liabilities

(d) Current tax liabilities (net)
(c) Provisions
(b) Other current liabilities

(iv) Lease liabilities
(iii) Other financial liabilities

enterprises and small enterprises
- total outstanding dues of creditors other than micro

- total outstanding dues of micro enterprises and small
enterprises

(ii) Trade payables
(i) Borrowings

(a) Financial liabilities
H.Current liabilities

Total non-current liabilities
(c) Deferred tax liabilities (net)
(b) Provisions

(ii) Lease liabilities
(i) Borrowings

(a) Financial liabilities
1. Non-current liabilities
Liabilities

Total equity

Non controlling interest

Total Equity attributable to equity holders of Holding company

(vi) Other reserves
(v) Capital reserve
(iv) Retained earnings
(iii) Share based payments
(ii) General reserve
(i) Securities premium account

(b) Other equity
(a) Equity share capital

Equity

EQUITY AND LIABILITIES

Total current assets

Total Assets

(c) Other current assets
(v) Other financial assets
(iv) Bank balances other than (iii) above
(iii) Cash and cash equivalents
(ii) Trade receivables
(i) Investments

(b) Financial assets
(a) Inventories

H.Current assets

Total non-current assets
(h) Other non-current assets
(g) Deferred tax assets (net)

(ii) Other financial assets
(i) Investments

(f) Financial assets
(e) Intangible assets under development
(d) Other intangible assets
(c) Goodwill on consolidation
(b) Capital work-in-progress
(a) Property, plant and equipment

I. Non-current assets

ASSETS

Particulars

(Rs. In lakhs)

PRECISION CAMSHAFTS LIMITED
Regd. Office: E-102/103 MIDC, Akkalkot Road, Solapur 413006

CIN: L24231PN1992PLC067126
Consolidated Balance Sheet as at March 31,2022



2,579.76

2,577.70
52.43
2.42

(52.79)

(Audited)
March 31,2021

1,244.39

1,188.75
50.44
5.20

(Audited)
March 31,2022

Cash and cash equivalents at year end

Components of cash and cash equivalents:
Balances with banks:

On current accounts
Deposit with original maturity of less than 3 months

Cash in hand
Bank overdraft

Particulars

2,579.76

(426.72)
258.46

2,748.02

(3,664.29)

(991.45)
(2,537.75)

(135.09)

(8,752.35)

99.45
(2,978.40)

(20,185.84)
14,055.55

283.27
9.56

(995.25)
959.31

11,989.92

(2,116.55)

14,106.47

108.15
(836.75)

(29.17)
1,470.18

(82.93)
2,509.19
1,713.28
1,079.79

8,174.73

1,547.88

6,172.43
1,759.58

(47.35)
(8.75)
6.98

(169.15)
(1,551.51)

(57.12)
(283.40)

44.04
(3.17)

764.27

March 31,2021
(Audited)

1,244.39

(1,466.37)
131.00

2,579.76

(6,141.01)

(683.06)
(4,164.55)

(949.86)
(343.54)

(4,080.11)

18.83
(5,640.68)
(6,399.22)
7,684.64

256.32

8,754.75

(2,312.39)

11,067.14

(11.41)
60.01

(604.18)
(220.21)

193.56
5,444.42

(6,855.57)
(1,543.76)

14,604.28

6,094.44

6,089.60
3,113.74
(122.66)

(9.71)

(34.00)
(1,022.98)

19.14
(252.53)

729.24

March 31,2022
(Audited)

Cash and cash equivalents as at year end

Net increase / (decrease) in cash and cash equivalents
Net foreign exchange difference
Cash and cash equivalents at the beginning of the year

Net cash flows used in financing activities (C)

Cash flow from financing activities (C)
Interest paid
(Repayment)/ Proceeds in relation to borrowings (net)
Final dividend paid on shares
Payment for lease obligation

Net cash flows used in investing activities (B)

Cash flows from investing activities (B)
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment
Purchase of financial instruments
Proceeds from sale of financial instruments
Interest received (finance income)
Dividend received
Acquisition of non controlling interest
Proceeds from sale of asset classified as held for sale

Net cash flows generated from operating activities (A)

Income taxes paid (net of refunds)

Cash generated from operations

Working capital adjustments:
Increase / (decrease) in Provisions
(Increase) / decrease in other assets
(Increase)/ decrease in other financial assets
Increase / (decrease) in other current liabilities
Increase / (decrease) in other financial liabilities
(Increase) / decrease in trade receivables and prepayments
(Increase) / decrease in Inventories
Increase / (decrease) in trade payables

Operating profit before working capital changes

Cash flows from operating activities (A)
Profit before tax
Adjustments to reconcile profit before tax to net casb flows:

Depreciation and impairment of property, plant and equipment
Amortisation and impairment of intangible assets
Net foreign exchange differences (unrealised)
Sundry creditors written back
Bad debt written off
Liabilities written back
Gain on mutual fund

(Profit) / Loss on disposal of property, plant and equipment
Finance income (including fair value change in financial instruments)

Loss on realisation of asset classified as held for sale
Gain on closure of subsidiary

Finance costs

Particulars
(Rs. In lakhs)

PRECISION CAMSHAFTS LIMITED
Regd. Office: E-102/103 MIDC, Akkalkot Road, Solapur 413006

CIN: L24231PN1992PLC067126
Consolidated Statement of Cash flows for the year ended March 31,2022
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(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; andj

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Group for the

year ended March 31, 2022.

Wholly   Owned   step-down

subsidiary

Wholly   Owned   step-down

subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Relationship with the Holding
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Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date

Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of Precision Camshafts Limited

Report on the Audit of Consolidated Financial Results

Opinion|
i

We have audited the accompanying consolidated annual financial results of Precision Camshafts

Limited (hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding Company
and its subsidiaries together referred to as "the Group") for the quarter and year ended March 31,

2022, ('the Statement') attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

I
In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of reports of other auditors on separate audited financial statements

of the subsidiaries the aforesaid Statement:

(i) include the annual financial results of the following entities
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for

our opinion.

Board of Directors' Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibility of the Holding Company's Management and approved

by the Holding Company's Board of Directors, have been prepared on the basis of the consolidated

annual financial statements. The Holding Company's Board of Directors are responsible for the

preparation and presentation of this Statement that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group in accordance with the

Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have

been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group entities are responsible for assessing the ability of the Group to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to

cease operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group are responsible for

overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when

it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

•Identify and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

•Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

•Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

•Conclude on the appropriateness of the Board of Directors use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Group to cease to continue as a going concern.
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•Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events

in a manner that achieves fair presentation.

•Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Statement. We are responsible for

the direction, supervision and performance of the audit of financial information of such

entities included in the Statement of which we are the independent auditors. For the other

entities included in the Statement, which have been audited by other auditors, such other

auditors remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other

entities included in the Statement of which we are the independent auditors regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent possible.

Other Matters

1. The Statement include the audited Financial Results of four (4) subsidiaries, whose
Financial Statements reflect Group's share of total assets of Rs. 49,375.76 Lakhs as at

March 31, 2022, Group's share of total revenue of Rs. 7,884.41 Lakhs and Rs. 38,911.80

Lakhs, Group's share of total net profit after tax of Rs. 592. 61 Lakhs and Rs. 493.60 Lakhs,

Group's share of total comprehensive income of Rs. 606.04 lakhs and Rs. 526.67 lakhs for

the quarter ended March 31, 2022 and for the period from April 01, 2021 to March 31, 2022
respectively and cash outflow of Rs. 278.63 lakhs, as considered in the Statement, which

have been audited by their respective independent auditors. The independent auditors'
reports on financial statements of these entities have been furnished to us and our opinion

on the Statement, in so far as it relates to the amounts and disclosures included in respect

of these entities, is based solely on the report of such auditors and the procedures

performed by us are as stated in paragraph above.
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Nitin Manohar Jumani
Partner

Membership No. 111700
UDIN: 22111700AJQQBH3960

Place: Pune
Date: May 26, 2022

2. The Statement include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to
limited review by us.

Our opinion on the Statement is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants

ICAI Firm Registration No.105047W
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