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Ref No.: AIL/2019-20 Date: 13.11.2019

To
The Manager (Listing & Corporate Services)
Bombay Stock Exchange Ltd. ‘
Ground Floor, PhirozeJeejeebhoy Towers,
Dalal Street, Fort, Mumbali
Maharashtra -400001
BSE Code: 539620

Sub: Outcome of Board meeting.
Dear Sir,

We are pleased to inform you that the Board of Directors of the Company at its meeting
held on 13" November, 2019 have taken the following decisions:

1. Approved Un-Audited Financial Results along with Limited Review Report of
the Company for the quarter and half year ended 30t September, 2019.

A copy of the un-audited Financial Results along with Limited Review Report
for the quarter and half year ended 30t September, 2019 are enclosed.

2. Approval of notice of postal ballot seeking approval of shareholders of the
Company for issue of 1028850 Redeemable Preference Shares of Rs. 100/~ each
on a Private Placement basis.

3. Resignation of Shri Sanjay Kumar Kanoria, Managing Director from the
Directorship of the Company w.e.f. 14.11.2019.

The meeting of Board of Directors commenced at 3.05 P.M. and concluded at 07.25P.M.
Kindly take the same on record.

Thanking You.

Yegurs faithfully,
For A INFRASTRUCTURE LIMITED
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K. N. GUTGUTIA & CO. PHONE : 2287-3735/56
CHARTERED ACCOUNTANTS FAX : 91-033-22873756
KOLKATA o NEW DELHI E-mail ; krg—kel@ventret
cakng_kol@hotmail.com
6C. MIDDLETON STREET
FLAT NO. 23 (2ND FLOOR)
KOLKATA - 700 071
kngkol1938@gmail.com

Limited Review Report on quarterly financial results of
A Infrastructure Limited, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

To,
The Board of Directors,
A Infrastructure Limited,

1. We have reviewed the accompanying statement of unaudited financial results of A Infrastructure
Limited, (“the Company”), for the quarter and half year ended on 30™September, 2019 (“the
Statement”), attached herewith, being submitted by the company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

2. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410 -“Review of Interim Financial Information Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”(“IndAS 34”), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with its circular no. CIR/CFD/CMD/15/2015 dated November 30,2015 and SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Place : New Delhi For K. N. Gutgutia& Co.
Date: 13""November, 2019 Chartered Accountants

Firm Registration Numper 304153E
Ay

K.C.Sharma
Partner
Membership No. 50819

UDFN: 190508 19 PARRRTYIUF
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A Infrastructure Limited
(Formerly Shree Pipes Limited)
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Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2019

{Rs. in Lakh )
Quarter ended Half Year ended Year Ended
S No. Particulars 30-September-2019| 0June2019 | September | 30-September-2019 | 30-September2018|  31-March-2019
{Unaudited) {Unaudifed) (Unaudited) (Unaudited} (Unauditedt {Audited)
1 Income from operations
a) [Revenue from Operations 5,124.13 9,186.62 5,238.12 14,310.75 14,155.06 25,525.96
b) |Other Income 13.95 5.58 493.36 19.53 459.74 509.39
Total income from operations(Net) 5,138.08 919220 5,731.48 14,330.28 14,654.80 26,035.35
2 Expenses
a) [Cost of materials consumed 2,847.88 3,326.03 3,064.40 6,173.91 5,966.88 11,706.10
b) |Purchases of Stock-in-Trade 42497 640.09 546.02 1,065.06 1,022.38 1,831.10
9 g::ﬁii:r: ; Zvcnmnes of finished goods,work-in-progress and (1,451.55) 141083 {1,558.68) @0.72) 10559 (322.86)
d) |Employee benefit expenses 642.50 656.63 57925 1,299.13 1,124.96 2,160.12
) |Finance costs 191.09 154.57 181.80 385.66 461.54 852.93
f) |Depreciation and amortisation expenses 73.83 78.39 6723 15222 134.96 274.65
g) |Other Expenses 2,332.03 2,346.34 2,275.46 4,678.37 4,7%.51 8,568.74
Total expenses 5,060.75 8652.88 5,155.48 13,713.63 13,61£.82 25,070.78
3 Profit/(loss) before Exceptional Item 77.33 539.32 576.00 616.65 1,083.98 964.57
4 Exceptional Item - - - - - -
5 Profit(+)/Loss (-) before tax 77.33 539.32 576.00 616.65 1,083.98 964.57
6 Tax Expenses
Current Tax 50.36 40.45 120.61 90.81 12061 232,47
Deferred Tax charged/(relief) (22.02) {(13.03) {62.30) (35.05) (62-30) (110.94)
Tax Adjustment Of Earlier Years l - - - - - 0.06
7 Net Profit(+)/Loss (-) for the period 48.99 511.90 517.69 560.89 1,025.67 342.98
Other Comprehensive Income (Net of Tax) 13.36 {2.96) 0.53 10.40 5.38 33.80
8 Total Other Comprehensive Income for the period 13.36 {2.96) 0.53 10.40 .38 33.80
9 Total Comprchensive Income for the period 62.35 508.94 518.22 571.29 1,032.05 876.78
10 Paid up equity share capital (Face Value of Rs 5/- per share) 2,132.29 2,132.29 2,132.29 2,13229 2,13229 2132.29
11 Total Reserve Le.Other Equity 3,065.54
12 Earning per Equity Share (not annualised)
1 |Basic 0.11 120 122 132 4 205
2 |Diluted 0.11 120 122 132 41 2.05
Notes:
1 The above financial results have been reviewed by the Audit Committee and have been approved by Board of Directors at its meeting held on 13th November, 2C19.
2 The Stalutory Audiiors of the Company have carried out a "Limited Review "of the above resulls as per regulation 33 of the Securities and Exchange Board of Irdia (Listing Obligations
and Disclosure Requirements) Regulations, 2015. .
3 The Company has only onc operating segment Le, A.C. Sheets and Pipes.
The Company has entered inlo an agreement on 25th June,2018 for purchases of land and related assels of distillery from M/s J. R. Organics Limited for a sum of Rs.28.50 Corore. An
#  advance of Rs.12.00 Corore has been given by Lhe Company to M/s. ].R.Organics Limited during the period.
_  The Company has adopted Ind AS 116 - "Leases' which is mandatory for reporting periods beginning on or after 1 April 2019. Application of Ind AS 116 does not have any material impact
> on the financial statements of the Company.
6 Tigures for the previous period have been regrouped/ reclassified wherever necessary, to conform lo current period's classificatio
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Place : New Delhi

Date : 13th November, 2019 DIN:00067203

Sanjay Kumar Kanoria
1anaging Director




A INFRASTRUCTURE LIMITED
(Formerly Shree Pipes Limited)
Regd. Office & Works : Hamirgarh - 311 025, Distt. Bhilwara (Rajasthan) Phone : 01482-286102, FAX : 01482-286104
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UN-AUDITED STATEMENT OF ASSETS AND LIABILITIES

As at 30th

Particulars September, 2019 /;Z 1a 9t ?iit dl\i/:ea:{c;h,
(Unaudited)
I ASSETS
1 Non-current assets
(a) Property, Plant & Equipment 4,004.59 3,858.45
(b) Capital work-in-progress 4,350.86 4,184.89
(¢) Intangible assets 0.08 042
(d) Financial Assets
(i) Investments 20.58 26.84
(ii) Other financial assets 338.24 284.00
(e) Other non-current assets 453.52 453.54
2 Current assets
(a) Inventories 5,965.86 6,800.12
(b) Financial Assets
(i) Trade Receivables 1,762.21 1,785.97
(ii) Cash and Cash Equivalents 152,52 210.23
(iii) Bank balances other than (ii) above 356.79 370.84
(iv) Loans 2,998.02 3,235.44
(v) Other financial assets 155.86 95.02
(c) Other current assets 150.52 195.66
B TOTAL 20,709.65 21,501.42
II EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 2,132.29 2,132.29
(b) Other Equity 3,638.61 3,0065.54
2 LIABILITIES
2.1 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 4,037.40 3,404.23
(ii) Other Financial Liabilities 1,358.34 1,270.24
(b) Deferred Tax Liabilities (Net) 367.57 403.46
(c) Provisions 615.80 544.35
2,2 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4,176.12 4,583.00
(ii) Trade Payables
a)Due of Micro & Small Enterprises - 10.32
b) Other then Micro & Small Enterprises 2,220.32 3,353.43
(iii) Other Financial Liabilities 1,519.95 1,571.34
(b) Other Current Liabilities 297.12 797.28
(c) Provisions 271.99 271.28
(d) Current tax liabilities (Net) 74.14 94.66
|
TOTAL [ 20,709.65 | 21,50142

Place : New Delhi
Date : 13th November, 2019
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Sanjay Kumar Kanoria
Managing Director
DIN:00067203



A INFRASTRUCTURE LIMITED

Regd. Office & Works : Hamirgarh - 311 025, Distt. Bhilwara (Rajasthan) Phone : 01482-286102, FAX : 01482-286104
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STATEMENT OF UN-AUDITED CASH FLOWS FOR THE PERIOD ENDED 30TH SEPT. 2019

{Amount in Rupees)

Particulars As at 30th Sept 2019 Asat ‘;%)s;tharch
A. CASH FLOW FROM OPERATING ACTIVITY
Profit before tax from continuing operations 616.65 964.57
Profit Before Tax 616.65 964.57
Adjustments to reconcile profit before tax to net cash flows:
Depreciation And Impairment Of Property, Plant And Equipment 152.23 274.65
Actuarial (Loss)/Gains On Defined Benefit Obligations (Gross Tax) 23.09 46,18
Loss/(Gain) On Fair Valuation of Investment - -
Loss/(Gain) On Dispasal Of Praperty, Plant And Eqnipment - (493.46)
Loss/(Gain) On Sale Of Investment - -
Dividend Received - (0.04)
Provision on Doubtful Debts 0.10 3.38
Finance Costs 385.66 852,93
Workiug capital adjustinents:
(Increase)/Decrease in Trade and Other Receivables and Prepayments (30.59) 360.45
(Increase)/Decrease in Bank Balances other than Cash & Cash LEquivalents (23.63)
14.05
(Increase)/Decrease In Inventory 834,25 (795.58)
(Increase)/Decrease In Loans, Advances aud Other Assets 221.72 1,340.34
Increase/(Decrease) In Trade And Other Payables (1,618.26) 1,522.88
Increase/{Decrease) In Provisions and Other Liabilities 72.15 339.63
671.05 4,192.30
Income Tax Paid (104.90) (217.86)
Net Cash Flows From Operating Activities 566.1.5 3,974.44
B. CASH FLOW FROM INVESTING ACTIVITY
Proceeds From Sale Of Property, Plant And Equipment - 596.22
Purchase Of Property, Plant And Equipment (298.02) (128.34)
Proceeds From Sale Of Non Current Investment - 5.43
Purchase Of Non Current Investment . - (5.46)
Movement In Balance Of Capital Work-In-Progress (165.97) (1,660.08)
Dividend Received - 0.04
Net Cash Flows Used In Investing Activities _(463.99) (1,192.19)
C. CASII FLOW FROM FINANCING ACTIVITY )
Proceeds Fromy/(Repayment Of) Long-Term Borrowings 633.17 100.60
Proceeds Frony/(Repayment Of) 5% Redeemable Preference Shares - 71.15
Proceeds From/(Repayment Of) Short-Term Borrowings (406.87) (2,018.80)
Finance Cost (385.606) (838.12)
Payment of Finance Lease Obligation (0.52) (1.08)
Dividends Paid To Equity Holders - (42.65)
Dividend Distribution Tax - (8.68)
Net Cash Flows From/(Used In) Financing Activities ___{159.88) (2,737.58)
Net Increase In Cash And Cash Equivalents(A+B+C) (57.72) 44.67
Cash And Cash Equivalents At The Beginning Of The Year 210.23 165.56
Cash And Cash Equivajents At Year End 152.51 210.23

1.The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7,

statement of Cash Flows’,

2. Amount of cash and cash equivalent balances held by the company that are not available for use by the group.

Particulars As on 30-09-2019 As on 31-03-2019
Cash - -
Bank 6.90 6.90

Place ;: New Delhi
Date : 13th November, 2019
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Sanjay Kumar Kanoria
Managing Director
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