SHIVANSH FINSERVE LIMITED
(FORMERELY KNOWN AS MANSAROV AR FINANCIAL SERVICES LIMITED)
CIN:- L65100GJ1984PLC082579

Date: 30.05.2022
To
The Department of Corporate Affairs,
Bombay Stock Exchange Limited,
P J Towers, Dalal Street
Mumbai

RE: OUTCOME OF BOARD MEETING as per Regulation 30 of SEBI (LODR)
Regulations, 2015

Ref.: BSE Script code:- 539593

Dear Sir,
This is to inform you that a Meeting of the Board of Directors of the Company was
convened today ie. Monday, May 30, 2022, at 2:00 pm inter-alia, to approve the

Consolidated and Standalone audited financial results for the quarter and year ended on
31st March, 2022.

Kindly acknowledge the same & take on your records.
Thanking You.

Yours Faithfully

FOR, SHIVANSH FINSERVE LIMITED

DIRCTOR
JIGNESH SHAH
DIN: 02112343

Regd. & Corporate Office:- 22 First Floor, Harsidhh Complex, Opp. Kalupur commercial Bank, Income Tax,
Ashram Road, Ahmedanad — 380014, Gujarat Co No. - +91-7927540337

Mail at: - shivanshfinserve@gmail.com, website: - www.shivanshfinserve.com




SHIVANSH FINSERVE LIMITED
CIN-L65100GJ1984PLC082579

Regd. & Corporate Office:- 22 Frist Floor, Harsidhh Complex, Opp Kalupur Commercial Bank , Income Tax, Ashram Road, Ahmedabad — 380014.

Contact No :- 7927540337 , Email on: - shivanshfinserve@gmail.com, website: - www.shivanshfinserve.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(Rs. in lakhs except EPS)

Quarter Ended Year Ended
Particulars 31-03-2022| 31-12-2021| 31-03-2021| 31-03-2022| 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Revenue from Operations - 4.26 107.77 133.22 256.43

1 Other _Income 17.24 9.62 19.29 41.35 36.03

i Total Income (I+11) 17.24 13.88 127.06 174.57 292.46

[\ Expenses

a)  Cost of materials consumed - - - - -
b)  Purchase of stock-in-trade - - - - 142.08
c) Changes in inventories of finished goods, work-in-progress and _ 721 84.79 89.51 81.08
stock-in-trade
d)  Emplovee benefits expense 10.11 5.47 12.79 35.96 23.48
e)  Finance costs 7.40 5.12 8.23 15.96 8.90
i) Depreciation and amortisation expenses 0.55 0.54 0.38 2.18 1.52
a)  Leaal & Professional Expenses 1.03 0.85 2.11 7.71 12.20
h) Other expenses 1.46 1.62 1.78 7.54 12.13
Total Expenses (1V) 20.55 20.81 110.08 158.86 281.39
\ Profit / (Loss) before exceptional items and tax (111-1V) (3.31) (6.93) 16.98 15.71 11.07
Vi Exceptional Items - -
V11__| Profit / (Loss) before tax (V-VI) (3.31) (6.93) 16.98 15.71 11.07
VI Tax Expense :
1)  Current Tax (0.73) (1.64) 2.19 4.35 3.08
2)  Deferred Tax (0.10) (0.10) 0.07 2.04 0.24
3) Short / (Excess) provision of IT of earlier years 0.55 - - 0.55 (0.23)
Total tax expenses (VIII) (0.28) (1.74) 2.26 6.94 3.09
Profit / (Lo for the period from continuing operations (VI1-
x| |)I (Loss) pert inuing operations ( (3.03) (5.19) 14.72 8.77 7.98
X Profit / (Loss) from discontinued operations - - - - -
X1 Tax expense of discontinued operations - - - - -
X1 Profit / (Loss) for the period from discontinued operations _ _ _
(after tax) (X-XI) - -
X111 | Profit / (Loss) for the period (IX + XI1) (3.03) (5.19) 14.72 8.77 7.98
XIV | Other Comprehensive Income ( Net of Taxes ) -
a) Items that will not be reclassified to profit or loss - - - - -
b) Items that will be reclassified to profit or loss - - - - -
XV_| Total Comprehensive Income for the period (XI11+XIV) (3.03) (5.19) 1472 8.77 7.98
XV1 Paid up Equity Share Capital (Face Value of Rs. 10/- each) 624.00 624.00 624.00 624.00 624.00
XVIii Earnings per share
Basic (0.05) (0.08) 0.24 0.14 0.13
Diluted (0.05) (0.08) 0.24 0.14 0.13
XVII |Net Profit / (Loss) attributable to:
(a) Owner's of the company (3.03) (5.19) 14.72 8.77 7.98
(b) Non-Controllina Interest - - - - -
XIX  |Other Comprehensive Income attributable to:
(a) Owner's of the company - - - - -
(b) Non-Controllina Interest - - - - -
XX |Total Comprehensive Income attributable to:
(a) Owner's of the company (3.03) (5.19) 14.72 8.77 7.98
(b) NoT—ControIIinu Interest - - - - -
Notes:
The above consolidated audited financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the
Company in their respective meetings held on May 30, 2022. The Staturory Auditors of the company have carried out a limited review of the above
financial results.

2 The consolidated audited financial results for the quarter and year ended March 31,2022 have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 ( Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies to the extent I

3 Audited Consolidated Financial Results for the quarter and year ended 31st March ,2022 includes results of its subsidiary : Subsidiary Company : Slopho
Infotech Private Limited

4 The Figures for the quarter ended 31st March 2022 and 31st March 2021 represent the difference between the audited figures in respect of the full
financial year and the unaudited published year -to- date figures upto the third quarter of the respective financial year , which were subjected to limited
review.

5 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards
provident fund, gratuity and ESIC. The Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020. Final rules are
yet to be notified. The Group will assess the impact of the Code when it comes into effect and will record related impact, if any.

6 The company has taken a majority shareholding in a private limited company during the Financial Year 2021-22 resulting in a “business combination” as
per Ind AS 103. The initial accounting for business combination is incomplete as on the reporting date. So, in accordance with Ind AS 103, the Company
(acquirer) included provisional amounts for the items for which the accounting is incomplete in its consolidated financial statements. During the
measurement period, the acquirer will retrospectively adjust the provisional amounts recognized at the acquisition date to reflect new information
obtained about facts and circumstances that existed as of the acquisition date and, if known, would have affected the measurement of the amounts
recognized as of that date. During the measurement period, the acquirer will also recognize additional assets or liabilities if new information is obtained
about facts and circumstances that existed as of the acquisition date and, if known, would have resulted in the recognition of those assets and liabilities
as of that date.

7 The Group operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operation of the Group fall under only one Business
which is considered to be the only reportable business segment.

8 The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period figures.

FOR, SHIVANSH FINSERVE LIMITED
] =

—pre bt

DIRCTOR

. JIGNESH SHAH

Place : Ahmedabad DIN: 02112343

Date : May 30,2022




SHIVANSH FINSERVE LIMITED
Consolidated Statement of Assets & Liabilites as at March 31,2022

(Rs. in lakhs)
As at 31st As at 31st
Particulars March, 2022 March, 2021
(Audited) (Audited)
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipments 30.79 15.38
(b) Capital work-in-progress - -
(c) Goodwill 469.91
(d) Other Intengible Assets 365.91 -
(e) Financial Assets - -
(i) Investments - -
(ii) Loans - -
(i) Other Financial Assets - -
(f) Deferred Tax Assets (Net) 2.44 4.48
(g) Other non-current assets 27.50 27.50
Subtotal - Non-current assets 896.55 47.36
2 Current assets
(a) Inventories 58.09 147.60
(b) Financial Assets
(i) Investments - -
(ii) Trade Receivables 10.06 81.23
(iii) Cash and Cash Equivalents 134.67 56.04
(iv) Bank Balances other than (iii) above 399.05 484.17
(v) Loans 797.06 235.30
(c) Current Tax Assets (Net) - 0.62
(d) Other current assets 8.94 14.19
Subtotal - Current assets 1,407.87 1,019.15
TOTAL ASSETS 2,304.42 1,066.51
B. EQUITY AND LIABILITIES
1 Equity
(a) Share Capital 624.00 624.00
(b) Other Equity 26.40 17.62
Subtotal - Equity attributable to equity holders of
the company 650.40 641.62
(c) Non-controlling interest 0.50 -
Total - Equity 650.90 641.62
2 Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,260.21 144.91
(b) Provisions - -
(c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
Subtotal - Non-current liabilities 1,260.21 144.91
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 342.68 69.29
(ii) Trade payables
Total outstanding dues of Micro and Small Enterprises - -
Total outstanding dues of other than Micro and Small
Enterprises 1.41 12.63
(iii) Other current financial liabilities - -
(b) Other current liabilities 48.91 198.06
(c) Current Provisions - -
(d) Current Tax Liabilities (Net) 0.31 -
Subtotal - Current liabilities 393.31 279.98
TOTAL EQUITY AND LIABILITIES 2,304.42 1,066.51

FOR, SHIVANSH FINSERVE LIMITED

—

DIRCTOR

JIGNESH SHAH

Date: 30.05.2022
Place: Ahmedabad

DIN: 02112343




SHIVANSH FINSERVE LIMITED
Consolidated Statement of Cash Flow for the year ended March 31,2022

(Rs. in lakhs ) |

Particulars Year ended March 31, _2022 Year ended March 31, _2021
(Audited) (Audited)]
A. Cash Flow from Operating Activities
Profit Before Tax 15.71 11.07
Adjustments for :
Depreciation and Amortisation Expenses 2.18 1.52
Finance Cost 15.96 8.90
Interest Received (41.35) (36.03)
(23.21) (25.61)
Operating Profit Before Working Capital Changes (7.50)
Working Capital Changes
Adjustments for
(Increase)/Decrease Trade & Other receivables, Other
Financial Assets ,Other Current Assets (694.25) 50.97
Increase/ (Decrease) Trade & Other Financial Liability and
Current Liability & Provisions (160.38) (79.77)
(854.63) (28.80)
Net Cash Flow Generated from Operating Activities (862.13) (28.80)
Direct taxes paid (Net) (3.42) -
Net Cash Flow from Operating Activities (865.55) (43.34)
B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment, Goodwill, Intangible (469.91) (11.35)
Interest and Other Income 41.35 36.03
Net Cash Flow (used in) Investing Activities (428.56) 24.68
C. Cash Flow from Financing Activities
Proceeds\(Repayment) of long term borrowings 1,388.70 (146.68)
Interest Paid (15.96) (8.90)
Net Cash Flow from / (used in) Financing Activities 1,372.74 (155.58)
Net increase / (decrease) in cash and cash equivalents 78.63 (174.24)
Cash and cash equivalent at the beginning of the year 56.04 230.28
Cash and cash equivalent at the end of the year 134.67 56.04

Date: 30.05.2022
Place: Ahmedabad

FOR, SHIVANSH FINSERVE LIMITED

DIRCTOR
JIGNESH SHAH
DIN: 02112343
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Independent Auditors' Report

To the Board of Directors of
Shivansh Finserve Limited

Report on Audit of Annual Consolidated Financial Results and

Review of Quarterly Financial Results

Opinion

We have audited the Consolidated Financial Results for the for the quar'ter

and the year ended March 31, 2022 (refer “Other Matter” section
ncluded in the

below),which were subject to limited review by us, both i
accompanying “Statement of Consolidated Financial Results for the quarter

and year ended March 31, 2022 of Shivansh Finserve Limited ('Holding
Company') and its subsidiary (Holding Company and its subsidiary together
referred to as “the Group”) (‘the Statement’), attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ('Listing Regulations')

In our opinioh and to the best of our information and according to the
explanations given to us, and based on the consideration of audit report on
separate audited financial statement of the subsidiary, these Consolidated

financial results for the year ended March 31, 2022:

I. include the financial results of the following subsidiary :
Name of subsidiary:- Slopho Infotech Private Limited

are presented in accordance with the requirements of Regulation 33 of

II.
Listing Regulations in this regard; and

III. give a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India of the
consolidated net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2022.




Basis for Opinion

VIVe c'onduct(_ed our audit in accordance with the Standards on Auditing
(S‘}S} specified under section 143(10) of the Companies Act, 2013 ('the
Act'). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (\ICAI’) together with the ethical requirements that are
relevant to our audit of the consolidated financial results for the year ended
March 31, 2022 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

Management’s Responsibilities for the Consolidated Financial
Results
These consolidated financial results have been prepared on the basis of the
consolidated financial statements.

The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated financial results for the
year ended March 31, 2022 that give a true and fair view of the net profit
and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation
330f the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a
true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the

Statement by the Directors of the Holding Company, as aforesaid.




In i
Preparing the consolidated financial results, the respective Board of
sponsible for

Director el =%

assessins Sf the companies included in the Group are re : _
as appli g the Company's ability to continue as a going concern, disclosing,
- pplicable, matters related to going concern and using the going concern
; SIs gf accounting unless the respective Board of Directors either intends
o liquidate the Group or to cease operations, or has no realistic alternative
but to do so.
The respective Board of Directors of the companies included in the Grgup
are also responsible for overseeing financial reporting process of the Group-
Auditor's Responsibilities for the Audit of the consolidated Financial

Results
e about whether the

assuranc
2 as a whole

Our objectives are to obtain reasonable
consolidated financial results for the year ended March 31, 202 4 to
are free from material misstatement, whether due to fraud or error, anCe %
issue an auditor's report that includes our opinion. Reasonab!e assuran o
a high level of assurance, but is not a guarantee that an audit conducte l't
accordance with SAs will always detect a material misstatement when Id
exists. Misstatements can arise from fraud or error and are considere
material if, individually or in the aggregate, they could reasonably_ be
expected to influence the economic decisions of users taken on the basis of

these consolidated financial results.

ance with SAs, we exercise professional

ccord .
oughout the audit. We

As part of an audit in a
fessional scepticism thr

judgment and maintain pro
also:

of material misstatement of the annual
consolidated financial results, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as
forgery, intentional omissions;

« Identify and assess the risks

fraud may involve collusion,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.
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Perfor
SEB] Med proc -
HIGEr Regulation 3edures In accordance with the circular issued by the

ext .
ent applicable. 3(8) of the Listing Regulations, as amended, to the

Other Matters

The accompanyin . :
Financia| Results ?r consolidated financial results include the Audited
assets of Rs, 383 of one subsidiary whose financial statement reflect Total
Lakhs, Total L 75 Lakhs as at March 31, 2022, Total revenues of Rs. Ni
THeeTmE & Too o e rax Off (R G.0a) Lakhs, Total Comprehensive
respectivel (Rs.” 0.05) Lakhs, for the Year ended March 31, 202
March ely, and Net Cash Out flows of Rs. Nil Lakhs for the year en'ded
c 31, 2022, as considered in the Statement which have been audited
by its Independent auditor. This financial information have been audited by
Other auditor whose report has been furnished to us by the Management,
and our opinion on the consolidated financial results in so far as it relates to
the amounts and disclosures included in respect of this subsidiary, is based
solely on the report of the other auditor and the procedures performed by

us as stated under Auditor’s Responsibilities section above.

dified in respect of the above

Our opinion on the Statement is not mo
d the reports of the

matters with respect to our reliance on the work done an
other auditor.

The consolidated financial results include the results for the quarter ended
March 31, 2022 being the balancing figures between the audited figure
year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us, as required under the Listing

Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For, HS K & CO LLP
Chartered Accountants
FRN: 117014W/W100685

/-~

CA Sudhir S. Shah
Partner
M. No. 115947

Place: Ahmedabad
Date: 30/05/2022



SHIVANSH FINSERVE LIMITED
CIN-L65100GJ1984PLC082579

Regd. & Corporate Office:- 22 Frist Floor, Harsidhh Complex, Opp Kalupur Commercial Bank , Income Tax, Ashram Road, Ahmedabad —

380014.
Contact No :- 7927540337 , Email on: - shivanshfinserve@gmail.com, website: - www.shivanshfinserve.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(Rs. in lakhs except EPS)

Quarter Ended Year Ended
Particulars 31-03-2022] 31-12-2021] 31-03-2021| 31-03-2022| 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue from Operations - 4.26 107.77 133.22 256.43
1 Other Income 17.24 9.62 19.29 41.35 36.03
11 Total Income (1+11) 17.24 13.88 127.06 174.57 292.46
v Expenses
a) Cost of materials consumed - - - - -
b) Purchase of stock-in-trade - - - - 142.08
c) Changes m inventories of finished goods, work-in-progress _ 791 84.79 89.51 81.08
and stock-in-trade
d) Emplovee benefits expense 10.11 5.47 12.79 35.96 23.48
e) Finance costs 7.40 5.12 8.23 15.96 8.90
) Depreciation and amortisation expenses 0.55 0.54 0.38 2.18 1.52
a) Leaal & Professional Expenses 0.99 0.85 2.11 7.67 12.20
h) Other expenses 1.45 1.62 1.78 7.53 12.13
Total Expenses (1V) 20.50 20.81 110.08 158.81 281.39
\Y Profit / (Loss) before exceptional items and tax (111-1V) (3.26) (6.93) 16.98 15.76 11.07
\A | Exceptional Items - -
VIl Profit / (Loss) before tax (V-VI) (3.26) (6.93) 16.98 15.76 11.07
VI Tax Expense :
1) Current Tax (0.73) (1.64) 2.19 4.35 3.08
2) Deferred Tax (0.10) (0.10) 0.07 2.04 0.24
3) Short / (Excess) provision of IT of earlier years 0.55 - - 0.55 (0.23)
Total tax expenses (VI1I1) (0.28) (1.749) 2.26 6.94 3.09
IX \;rﬁf)lt 7/ (Loss) for the period from continuing operations (VI11- (2.98) (5.19) 14.72 8.82 7.98
X Profit / (Loss) from discontinued operations - - - - -
X1 Tax expense of discontinued operations - - - - -
X1l Profit / (Loss) for the period from discontinued operations _ _ _
(after tax) (X-XI) - -
X Profit / (Loss) for the period (IX + XII) (2.98) (5.19) 14.72 8.82 7.98
X1 Other Comprehensive Income ( Net of Taxes ) -
a) Items that will not be reclassified to profit or loss - - - - -
b) Items that will be reclassified to profit or loss - - - - -
XV Total Comprehensive Income for the period (X111+X1V) (2.98) (5.19) 14.72 8.82 7.98
XVI Paid up Equity Share Capital (Face Value of Rs. 10/- each) 624.00 624.00 624.00 624.00 624.00
XVI1 Earnings per share
Basic (0.05) (0.08) 0.24 0.14 0.13
Diluted (0.05) (0.08) 0.24 0.14 0.13
Notes:

1 The above standalone audited financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the
Company in their respective meetings held on May 30, 2022. The Staturory Auditors of the company have carried out a limited review of the above
financial results.

2 The standalone audited financial results for the quarter and year ended March 31,2022 have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 ( Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies to the extent applicable.

3 The Figures for the quarter ended 31st March 2022 and 31st March 2021 represent the difference between the audited figures in respect of the full
financial year and the unaudited published year -to- date figures upto the third quarter of the respective financial year , which were subjected to
limited review.

4 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards
provident fund, gratuity and ESIC. The Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020. Final rules
are yet to be notified. The Company will assess the impact of the Code when it comes into effect and will record related impact, if any.

5 The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments”, the operation of the Company fall under only one
Business which is considered to be the only reportable business segment.

6 The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period figures.

FOR, SHIVANSH FINSERVE LIMITED
— N )
._-—_—\i Q‘_"—“‘M!’\
DIRCTOR

Place : Ahmedabad \l;lliuggll SHAH
Date : May 30,2022 s 112343




SHIVANSH FINSERVE LIMITED
Standalone Statement of Assets & Liabilites as at March 31,2022

(Rs. in lakhs)
As at 31st As at 31st
Particulars March, 2022 March, 2021
(Audited) (Audited)
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipments 13.20 15.38
(b) Capital work-in-progress - -
(c) Other Intengible Assets - -
(d) Financial Assets - -
(i) Investments 99.50 -
(ii) Loans - -
(iii) Other Financial Assets - -
(e) Deferred Tax Assets (Net) 2.44 4.48
(f) Other non-current assets 27.50 27.50
Subtotal - Non-current assets 142.64 47.36
2 Current assets
(a) Inventories 58.09 147.60
(b) Financial Assets
(i) Investments - -
(ii) Trade Receivables 10.06 81.23
(iii) Cash and Cash Equivalents 134.42 56.04
(iv) Bank Balances other than (iii) above 399.05 484.17
(v) Loans 797.05 235.30
(c) Current Tax Assets (Net) - 0.62
(d) Other current assets 8.94 14.19
Subtotal - Current assets 1,407.61 1,019.15
TOTAL ASSETS 1,550.25 1,066.51
B. EQUITY AND LIABILITIES
1 Equity
(a) Share Capital 624.00 624.00
(b) Other Equity 26.44 17.62
Subtotal - Shareholders' funds 650.44 641.62
2 Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 507.17 144.91
(b) Provisions - -
(c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
Subtotal - Non-current liabilities 507.17 144.91
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 342.68 69.29
(ii) Trade payables
Total outstanding dues of Micro and Small Enterprises - -
Total outstanding dues of other than Micro and Small
Enterprises 0.73 12.63
(iii) Other current financial liabilities - -
(b) Other current liabilities 48.92 198.06
(c) Current Provisions - -
(d) Current Tax Liabilities (Net) 0.31 -
Subtotal - Current liabilities 392.64 279.98
TOTAL EQUITY AND LIABILITIES 1,550.25 1,066.51

DATE: 30.05.2022
PLACE:AHMEDABAD

FOR, SHIVANSH FINSERVE LIMITED

DIRCTOR
JIGNESH SHAH
DIN: 02112343



SHIVANSH FINSERVE LIMITED
Standalone Statement of Cash Flow for the year ended March 31,2022

(Rs. in lakhs ) |

Particulars Year ended March 31, _2022 Year ended March 31, _2021
(Audited) (Audited)]
A. Cash Flow from Operating Activities
Profit Before Tax 15.76 11.07
Adjustments for :
Depreciation and Amortisation Expenses 2.18 1.52
Finance Cost 15.96 8.90
Interest Received (41.35) (36.03)
(23.21) (25.61)
Operating Profit Before Working Capital Changes
Working Capital Changes
Adjustments for
(Increase)/Decrease Trade & Other receivables, Other
Financial Assets ,Other Current Assets (311.26) 50.97
Increase/ (Decrease) Trade & Other Financial Liability and
Current Liability & Provisions (161.04) (79.77)
(472.30) (28.80)
Net Cash Flow Generated from Operating Activities (479.75) (28.80)
Direct taxes paid (Net) (3.42) -
Net Cash Flow from Operating Activities (483.17) (43.34)
B. Cash Flow from Investing Activities
Purchase of Property Plant Equipment - (11.35)
Sales\(Purchase) of Non Current and Current Investments
(99.50)
(Net)
Interest and Other Income 41.35 36.03
Net Cash Flow (used in) Investing Activities (58.15) 24.68
C. Cash Flow from Financing Activities
Proceeds\(Repayment) of long term borrowings 635.66 (146.68)
Interest Paid (15.96) (8.90)
Net Cash Flow from / (used in) Financing Activities 619.70 (155.58)
Net increase / (decrease) in cash and cash equivalents 78.38 (174.24)
Cash and cash equivalent at the beginning of the year 56.04 230.28
Cash and cash equivalent at the end of the year 134.42 56.04

DATE: 30.05.2022
PLACE: AHMEDABAD

FOR, SHIVANSH FINSERVE LIMITED
._-——.":1—1,2,—‘91!-{1,-\

DIRCTOR
JIGNESH SHAH
DIN: 02112343
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Phone : +91-79-40058744 / 40326773 + E-mail : htco.ca@gmail.com < ssshah.ca@gmail.com

Independent Auditors' Report

To the Board of Directors of
Shivansh Finserve Limited

Report on the Audit of the Annual Standalone Financial Results and
Review of Quarterly Financial Results

Opinion

We have audited the Standalone Financial Results of Shivansh Finserve
Limited ('the Company') for the quarter and for the year ended March 31,
2022 (refer “Other Matter” section below), which were subject to limited
review by us, both included in the accompanying “Statement of Standalone
Financial Results for the quarter and year ended March 31, 2022 ('the
Statement’), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing

Regulations').

In our opinion and to the best of our information and according to the
explanations given to us, the Standalone Financial Results for the year ended

March 31, 2022:
a. are presented in accordance with the requirements of Regulation 33 of

Listing Regulations in this regard; and
give a true and fair view in conformity with the recognition and

measurement principles laid down laid down in Indian Accounting
Standards and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial

information of the company for the year then ended.

b.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs')

specified under section 143(10) of the Companies Act, 2013 (‘the Act'). Our

der those Standards are further described in the Auditor's

responsibilities un
section of

Responsibilities for the Audit of the Standalone Financial Results
our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’)
together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the

standalone financial results.




Management's Responsibilities for the Standalone pinancial Results

The Statement, which is the responsibility of the Comp
for the jssuance, has been

Directors and has been approved by them ,
prepared on the basis of the standalone financial statements. The ;ompaﬂy S
Board of Directors is responsible for the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31, 2Q22
that give a true and fair view of the net profit and other comprghenswe
income and other financial information in accordance with the recogmtlon'and
measurement principles laid down in Indian Accounting Standards prescribe

under Section 133 of the Act read with relevant rules issued thereunder a_nﬁ
other accounting principles generally accepted in India and in compliance wit

Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate.accounting records;
in accordance with the provisions of the Act for safeguarding of‘the assets o.

and detecting frauds and other irregularities;

the Company and for preventing L :
i ; e accounting policies; making

celection and application of appropriat i
judgments and estimates that are reasonable and prudeqt; and design,
nance of adequate internal financial controls that

implementation and mainte

were operating effectively for ensuring the accuracy and completepess of the

accounting records, relevant to the preparation and presentation of the
true and fair view and is free from

standalone financial results that give a
material misstatement, whether due to fraud or error.

ts, the Board of Directors is
bility to continue as a going
ed to going concern and using
of Directors either
or has no realistic

e standalone financial resul
essing the Company's a

concern, disclosing, as applicable, matters relat
the going concern basis of accounting unless the Board

intends to liquidate the Company or to cease operations,
alternative but to do so.
s are also responsible for overseeing the Company's

In preparing th
responsible for ass

The Board of Director.
financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the
standalone financial results for the year ended March 31, 2022 as a whole is
free fro_m material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in
ac;ordange with SAs will always detect a material misstatement when it
exists. M{sstgtemfents can arise from fraud or error and are considered
;r)n(e;)t:gzld |tf, _lndlwdually or in th_e aggregate, they could reasonably be
i Stané)allgﬂuence the economic decisions of users taken on the basis of

ne financial results, °
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As part
. of a ;
Judgment andn audit i accord

also: Maintain professiance With SAs, we exercise professional

onal scepticism throughout the audit. We

* Identify -
and as g
Standalone fi d5Sess the risks of material misstatement of the annual

Perform audiigag,-colal ges.l”tsl whether due to fraud or error, design and

evidence that " Cef_u_res_ responsive to those risks, and obtain audit

opinion. The i ksu frment and appropriate to provide a basis for our

from fraug is iS' lof not detecting a material misstatement resulting

7olvE sslled righer than.for one resulting from error, as fraud may

th : US'O{L forgery, intentional omissions; misrepresentations, or
€ override of internal control,

* Obtain an understanding of internal financial control relevant to the
a_ud:t in order to design audit procedures that are appropriate in the -
Circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made

by the Board of Directors.

» Conclude on the appropriateness of the management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as
a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to

continue as a going concern.

o Evaluate the overall presentation, structure and content of the annual
standalone financial results, including the disclosures, and whether the
annual standalone financial results represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
othe:r mat’gers, t'he planned scope and timing of the audit and significant audit
ﬁndm_gs, including any significant deficiencies in internal control that we
identify during our audit.




We also ;

Provide those :
have complieg with rele:.:\t]:rged With governance with a statement that we
and to communicate with tfqt ethical requirements regarding independence,
reaSOnably loes theught t b em all relationships and other matters that may
related safeguards, €ar on our independence, and where applicable,

Other Matter

The annual standalone financial results include the results for the quarter
ended March 31, 2022 being the balancing figures between the audited figure
year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us, as required under the Listing
Regulations.

Our opinion is not modified in respect of above matter.

For, HS K & CO LLP
Chartered Accountants
FRN: 117014W/W100685

CA Sudhir S. Shah -
Partner
M. No. 115947

UDIN: 22 1SAL-FATWIRA gE &,

Place: Ahmedabad
Date: 30/05/2022




SHIVANSH FINSERVE LIMITED
(FORMERELY KNOWN AS MANSAROVAR FINANCIAL SERVICES LIMITED)
CIN:- L65100GJ1984PLC082579

DATE: 30.05.2022

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 539593

Re: Declaration of Unmodified Audit Report pursuant to Regulation 33(3) (d) of the SEBI
(Listing Obligation and Disclosure Requirements), Regulation, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements), Regulation, 2015, we hereby declaring and confirming that M/s. HSK & Co.
LLP Chartered Accountants have issued Standalone and Consolidated Audit Report with
unmodified Opinion on Audited IND AS Financial Result of the Company for quarter and
year ended on March 31, 2022

Kindly take the same on your record.

Thanking you,

Yours faithfully,

FOR, SHIVANSH FINSERVE LIMITED

s Y

DIRCTOR
JIGNESH SHAH
DIN: 02112343

Regd. & Corporate Office:- 22 First Floor, Harsidhh Complex, Opp. Kalupur commercial Bank, Income Tax,
Ashram Road, Ahmedanad — 380014, Gujarat Co No. - +91-7927540337

Mail at: - shivanshfinserve@gmail.com, website: - www.shivanshfinserve.com
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