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Date of Submission: 2nd November 2020 

To, 
The Secretary 
Listing Department 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Scrip Code - 539551 

Dear Sir/Madam, 

Sub: 

To, 
The Sec re ta ry 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Mumbai -400 050 
Stock Code- NH 

1. Outcome of Board meeting held on 2nd November 2020 pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and 

2. Financial Results for the Second quarter and half year ended 30th September 2020 pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

With reference to the subject, we wish to inform you that: 
1. The meeting of the Board of Directors commenced at 4:00 PM and ended at 5:35 PM. 
2. The Unaudited Financial Results (Standalone and Consolidated) for the Second Quarter and 

half year ended 30th September 2020 together with Limited Review Report has been reviewed 
by Audit Committee and approved by the Board of Directors. 

Please find attached herewith the above mentioned unaudited financial results and limited review 
report issued by Deloitte Haskins & Sells LLP, the Statutory Auditors of the Company for the second 

., quarter and half year ended 30th September 2020. 

Publication of results in Newspapers is being done as required under the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Kindly take the above information on record. 

Yours faithfully, 

For NARAYANA HRUDAYALAYA LIMITED 

.., ii.~,-., 
fiidharS 

Group Company Secretary, Legal and Compliance Officer 

N-IHelpline 

-U:fliifflfftw 
Narayana Hrudayalaya Limited 

(Previously Narayan a Hrudayalaya Pvt. Ltcf.) CIN . L85110KA2000PLC027497 

Registered Office: 258/A, Bommasandra lndustnal Area, Anekal Taluk, Bangalore 560 099 
Corporate Office. 261/A, 2nd Floor, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560 099 

Tel . +91 80 7122 2222 Fax: +91 80 2783 2648 www.narayanahealth.org 
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I NDEPENDENT AUDITOR'S REVIEW REPORT ON RCVICW OF INTERIM STAN DALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED 

\'ve 1,a, ,, r,•, ,ewcd the d companytnQ Statement of Standalone Unaudited F111.inr,,1I Rf'~ullt of 
NARAYANA HRUDAYALAYA LIMITED ('the Comp,,ny"), for the quarter and h.:ilf yew t'nc1t'c1 
September 30, 2020 c·the Statement"), being submitted by the Company pur s111111l lo thtJ 
requirement or Regulation 33 of the SEBI (Listing Obligations and D1sclosurP Requirements) 
Regulations, 2015, as amended. 

:? This Statement, which Is the respons1bIhty of the Company'5 Management and approv.:d by thP 
Compa11~ 's Board ot D,rectors, has been prepared ,n accordance with thf' r Proqn,tIon an,1 
measuremt'nt principles laid down in thP. lndI11n Ac'countlng St11ndard 3·1 • 1nte11m Fintt11c,al 
Reporting• (·Ind AS 34"), proescribed u11dcr Selllon 133 of tl•e Compil111cs Act, 201 J rc,1d w,lll 
relevant rules issued thereunder and other accounting princ,ples generally accepted In l 11dIa. Our 
responsIbIl1ty Is to express a conclusion on the Statement based on our review 

3. We condu,ted our re,1ew of the Statement In accordance 1111th the Standilrd 011 Rcv,e.v 
Engegernents (SRE) 2410 'Review of lntenm F1r1anc1al Information PPrformed by the 
Independent Auditor of the Entity', Is~ued by the Institute of Chartered Accountants of Ind,~ 
(ICAI) A review of mtenm nnanc,al Information consists of r'lak,ng 1nqu,nes, prm1.iril'( of thP 
Co,r,pany·s personnel resporisIble for fmanc,al and acco11ntIng matter~, and applyI119 anal·1t1cal 
and other review procedures. A rev,ew Is substantially less in scope than en 11ud1t conr!uct,~d In 
accordance with Standards on Aud1t1ng specified under section 143( 1 0) ol tht:: Cornpan,P<: An, 
2013 and consequently does not enable us to obtam assurance that we would become a,•,arc cf 
all sIg111fIcant matters that might be 1dent,f1ed In an audit. Accordingly, we do not express 1111 
audit opinion. 

4 Based on our rev,ew conducted as stated In paragraph 3 above, nothing has com .. to our 
attention that causes us to believe that the accompanymg Statement, prepared ,n accord,,ricc 
1111th the recognition and measurement principles laid down ,n the aforesaid I ndian Account,ng 
Standard and other accounting principles generally accepted m India, has not disclosed the 
mfo,mat,on requ,red to be disclosed m terms of Regulation 33 of the SEBI (Listing Obligation~ 
and Disclosure Requirements) Regulat,ons, 2015, as amended, mclud,ng the munner In 1·,h1ch ,t 
Is co be disclosed, or that It conta,ns any material misstatement. 

5. Emphasis of Matter 

We draw attention to Note 5 of the Statement, which describes the circumstance~ ansmg dL'c! to 
COVIO-19, the uncertainties associated with its nature and duration and the consequential 
impact of the same on the financial results of the Company. 

Our conclusion on the Statement Is not mod1f1ed ,n respect of the above metter 

Place: Bengaluru 
Date· November 2, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Reg1strat,on No. l l 7366\',/W-100018) 

Monlsha Parik h 
Partner 
(Membership No. 47840) 
UDIN: 20047840AAAAEl573l 
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Nar ayana ll r udayalaya Limited 

Registered orric:e: No. 2S8/A, Bommasandra fnduslrial Area, A nekal Taluk. Bt:.11galuru S60099, Kunaiaka, India 

Corporate. office: 2nd Floor, No. 261/A, Bommasandra lndus1rial Arta, llosur Road, Bengaluru 560099, Kamal aka, India 

C l~: L8S1 IOKA2000PLC027497. \Vebsite: www.nararanaheahh.org, Email: inves1orrelationsl@11hhospi1:ds.org: 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR T JIE QUARTER AND IIALF YEAR ENDED JO SEPTt:~IOER 2020 

(, in Million, exce, t ntr share dRht' 
Quarler ended llalfYear ended Year ended 

P 14rticulars JO.S,p-20 J().Jun•20 JO.S,p-19 JO.Srp-20 JO.Stp-19 Jl-~1•r-20 
(Unaudited) (Unnuditcd) (Un audited) (Unaudittd) (Unaudited) (Audited) 

Income 

(a) Revenue from operations 3,501 60 2.375 08 5,966 88 5,876 68 11,550 82 22.393 51 
(b) Other 111come (refer note 4) 136 01 496 73 64 36 6)2 74 115 78 :41 .J:! 

Total income J.6J7.61 2,871.81 6,031.24 6,S09.42 11,666.60 22,634.9.l 
E11,enses 

(a) Purchases of medical consumables, drugs and surgical instruments 1.084 12 696 01 1.439 50 1,780 13 ~.880 97 5.403 JO 
(b) Changes m mventones of medical consumables. drugs and surgical 27 28 36.16 (5 94) 63 44 (35 91) 155 08 
instruments -{Increase)/ Decrease 

(c) Employee benefits expense 942 47 995 06 1,173 87 1,93753 2.:?,nQ2 4 ,486 19 
(d) Professional fees to doctors 915 10 822 78 1.315 JO 1,737 88 2,568 81 5,060 41 
(c) Other expenses 991 46 780 42 1.229 35 1,771 88 2,370 OS 4,721 62 
Expenses before deprecintion and amortisation, finance costs and 
cxcep1ional items 

J,960.43 J,JJ0.43 5,152.08 7,290.86 I 0,031.84 19,826.60 

l::arnings / (loss) befort de(Jrttiation and Rmortisalion, finance costs and (322.82) (458.62) 
cxcentional items f t -2\ f[BTTDA \ 

879.16 (781.44) 16.lU6 2808 . .l.l 

Ftnancc costs 111 00 111 81 129 60 222 81 263 77 491 13 
Dcorcctalton and amort1sat1on cxncnsc 310.14 312 45 309 57 6 22 59 607 10 1,27716 
To111l uptnses (2+4+5) 4,381.57 J,754.69 S,S91.2S 8,1.16.26 10,902.71 21,594.89 
Profit / (loss) before lax .and exceplional items (1·6) (743.96) (882.88) 439.99 (1626.84) 763.89 !040.04 
Exccp11onal items 

Pror.1 / (lo,s) before tnx (7-8) (743.96) (882.88) 4.19.99 (1626.84) 763.89 I 040.04 
Tax expense 

ta) Current tax 
•Current year 162 86 296 70 388 52 
•Pnor year 

{IS 00) 
(b) Dcrcrrcd tax chargc/(cred1t) (261 90) (31084) (7 12) (572 74) (22 9I) (1091) 
(c) Mat cred11 cnllllcment 

Total lax upense (261.90) (JI0.84) ISS.74 (572. 74) 27.l.79 362.61 
Profit / (loss) for the period/ year (9.tO) (482.06) (572.04) 284.25 (1054.10) 490.10 ,~ .. .,_.aJ 
Orhrr comprehcusi\,c income 

Items that 1111/ 1101 he ntdm,s1(ieJ .mbseqm•nt(li lO profit or loss 

(i) Rc•mcasuremcnt gams/(losscs) on defined benefit plans 5 67 (091) (2 12) 4 76 (1 Jl) (] 06) 
(11) Income 1ax effecl {I 98) 0 32 0 74 ( I 66) I 16 I 07 
/Jem., that w,1/ he recla.\',\tfied ,mh.v,·qucmly 10 pmjit or lo.u 

(1) Effect1,·e portion of ~ams/ (losses) m cash now hedge 11 89 {l 21) (6 29) 8 68 (30 54) (~7641 
(11) Income lax effect (4 15) I 12 2 20 (3 03) 10 67 2J (\;\ 

Other corn11reheusive income, net of taus 11.43 (Z.68) (5.47) 8.75 (22.0•) (.Jli.00) 
Tolal ('Omnrt'hl'nsive inrom~ / (loss) (11+12) (470.63) (~74.72) 278.78 (1045.J~) 468.06 631.43 
Pa,d•up equity share capital 2,043 61 2,043 6 I 2.043 61 2,043 61 ~.043 6 I :!,041 61 
(F nee value of ?' IO each) 
Reserves (01her Equity) 

9,615 17 
Eammgs / (loss) per share not annualised not annualised not annualised not annualised no1 annualised annuahseJ 
(of ~ 10 each) 

(a) Basic (2 38) (2 82) I 40 (5 19) 2 42 J 34 
(b) Ddutcd (2 37) (2 82) I 40 (5 19) 2 42 J 34 

See accompanying notes to 1he financial results 



Notes: 

The Statement of unaudited standalone financial results ('the Statement') of Narayana 1-lrudayalaya Lurntcd (' the Company') for the quancr and half year 
ended September 30, 2020 has been reviewed by the Audit, Risk and Compliance Committee and approved by the Board of Directors on November 2. 2020 
The Statement has been subjected to a hm1ted review by Deloitte I laskins & Sells LLP, the statutory auditor of the Company The repon of the statutory 
auditor is unqualified. 

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
financial Reponing", prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and m terms of the SEBI (l.isung 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

3. The Company's operating segment 1s 'Medical and Healthcare Services' Smee the Company has a smgle operating segment, disclosure pcnammg to 
segments as per Regulation 33(1Xe) read with clause (L) of Part A of Schedule IV of the SEBI Regulations 1s not applicable 

4 Other Income for the quarter ended June 30, 2020 includes dividend mcome from Narayana Cayman I loldmgs Lurnted, a wholly owned subsidiary 
amountmg to Rs 455 22 Million 

On March 11, 2020, the World Health Orgamzat1on declared COVID-19 a global pandemic and suggested guidelines for con1ammen1 and m111ga11on 
worldwide This has impacted the operauons of the Company during the quarter and half year ended September 30, 2020 As at September 30. 2020, the 
Management has used internal and external sources of mforma110n upto the date of approval of these financial results, includmg ava1lab11I1y or ban~111g 
facilities for maintaining liquidity for its operations, tn detennmmg the impact of the COVID-19 pandemic The Management has used the princ1pks of 
prudence m developmg estimates, assumptions, cxerc,smg Judgements and performmg sens1t1v11y analysis The eventual outcome of the impact or the 

pandemic may be different from that estimated as on the date of approval of these financial results. Ilowever, the Impact assessment of COVID-19 1s a 
contmuing process. given the uncenamt1es associated with 11s nature and duration The Company will continue to monitor any matenal changes to future 
econonuc conditions and the consequent impact on its business, if any, and any significant impact of these changes would be recogn1ied 111 the financial 
results as and when these material changes to economic cond11ions anse 

6. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Pres1dcnt1al assent m 
September 2020 The Code has been published in the Gazelle of India. However, the date on which the Code wdl come into effec1 has not been notified The 
Company will assess the impact of the Code when It comes into effect and will record any related impact m the pcnod the Code becomes effec11vc 

7 The Standalone unaudited Balance sheet as at September 30.2020 and the Statement of standalone cash 0ows arc provided as annexures to this Statement 

Place Bengaluru 

Date. November 2, 2020 

for and on behalf of the Board of Directors of 

7\'arayana llrud.ayalaya Limited 

Or. Emmanuel Rupe rt 

Managmg D1rec1or & Group Cf:O 
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Narayana llrudayalaya Limited 

Registered office : No. 258/A , Bommasandra Industrial A rca, Ancka l Taluk, Bcngaluru 560099, Ka rnataka, Ind ia 

Corporate Office: 2nd Floor, No. 26 1/A, Bommasand ra Industrial Arca, Hosu r R oad, Bcngaluru 560099, Ka rnataka, India 

CJN : LSSI IOKA2000PLC 027497, W cllsitc: www.narayanahcalth.org, Email: invcstorrclations'lilnhhospitals.org 

STANDALONE BALANC E SHEET 

( t in :\lillion) 

S I. No. Particulars 
As at 30 September 2020 As a t 31 :\larch 2020 

(Un a udited) (Audited ) 

A. ASSETS 

I. Non-current assets 

a) Property. plant and equipment 9.10158 9,407 67 

b) Capttal work-111-progrcss 57 26 2645 
C) Rtght of USC assets 1,769 79 1.91 I 91 
d) Intangible assets 244 63 270 64 

e) lntangtble assets under development 28 49 

f) Deferred ta< assets (net) 42 67 

g) f'111anc1al assets 

t) Investments 6,393 24 6.19329 

11) Loans rccel\ablcs 525 40 571.30 

111) Other financial assets 16.28 4 20 

h) Income ta< assets (net) 381 90 785 57 

t) Other non-current assets n.s5 155 54 

Sub-total- Non-current assets 18,654.09 19,326.57 

2. Current assets 

a) Inventories 275 06 338 50 

bl Fmanctal assets 

1) Trade receivables 1,169 85 1.470 16 

11) Cash and cash cqutvalcnts 529 15 407 56 

111) Bank balances other than (ti) above 45 40 115 11 

1v) Loans rccc,vablcs 80 84 154 31 

v) Other financial assets 196 77 155 73 

c) Other current assets 247 05 233 76 

Sub-total- C urrent assets 2,54~. 12 2,875. JJ 

TOTA L- ASSETS 21.198.21 22,201.70 

8. EQU ITY ANO LIABILITIES 

1. F.quity 

a) Equtty share capital 2,043 61 2.0•13 t,J 
b) Other equity 8.575 39 9.615 17 

Sub-total- T otMI ca uitv 10,619.00 11 ,658.78 

2. :'>on-cur rent liallil itics 

a) Fmanctal hab11tucs 

1) Borrowings 3.466 79 3 781 33 

11) Lease lrnb1l1l1e!) 1,532 67 1.625 71 

111) Other financial ltab1h11cs 219 15 236 40 

b) Prov1s1ons 209 00 181.01 

c) Deferred tax ltab1ltt1cs (net) - 525 37 

d) Other non-current habiltucs 193 91 215 71 

Su b-tota l- Non-cu rrent liabilit ies 5,621.52 6,~6553 

3. C urrent liab ilities 

a) Ftnanctal habil1t1cs 

1) Lease ltabiltties 196.38 191 42 

11) Trade payables 

Total outslandmg dues of micro cntcrpnscs and small enterprises 8 83 44 so 
Total outstandtng dues of creditors other than micro cntcrpnscs and small enterprises 3.475 30 2.S65 03 

111) Other financial ltabtltlles 652 39 612 98 

b) Other current ltabthttcs 362.63 293 32 

c) Prov1s1ons 262 16 270 14 

S u b-total- C urrent lia lli litics ~.957.69 3,977.39 

TOTAL- EQUITY AND LIABILITI ES 2 1.198.21 22,201.70 



:'\arayana llruda)alaya Limited 
Registered office: ;,io. 258/A, Bommasandra Industrial Arca, Anckal Taluk, Bcngaluru 560099, Karnataka, India 

Corporate office: 2nd Floor, No. 261/A, Bommasandra Industrial Arca, llosur Road, Bengaluru 560099, Karnalaka, lndi• 
C l:'\ : L851 I0KA2000PLC027497, Website: www.narayanahcallh.org, £mail: invcstorrclations"i)nhhospitals.org 

STATE:\1E:'\T OF STA;\'DALO:'\E CASH FLOWS FOR TilE IIALF \'EAR 1':l\'D1':D JO Si':PTE:\181':R 2020 

(? in )lillion) 

30-Scii-20 30-Scp-1 9 
Parliculars (l'nauditcd) (Unaudited) 

Cash flow from operating activities 
Profit / (loss) aficr tax (1,054 10) 490.10 
Operating cash now before \\Ork mg cap11al changes (835 02) 1.430 37 

l\'ct cash generated from operating activities (A) 999.88 1.5H.78 

:\'ct cash (used in) investing activities (8) (243.77) (667A0) 

Net cash (used in) financing activities (C) (634.52) (1106.56) 

:'\el (decrease)/ increase in cash and cash equivalents (A+B+C) 121.59 (249.18) 
Cash and cash cqu1valcnts at the bcgmnmg of the penod 407 56 528 95 
Cash and cash cqu1valcn1s at the end of the pcnod 529.15 279.77 

The above Statement of Standalone Cash Flows has been prepared under the 'Indirect' method as set out 111 Ind /\S 7 -
Statement of Cash Flows and presented m accordance with Ind /\S 34 - Interim Fmnncial Report mg 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON 
REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS 

C.hart~ft"d " ( tUU11ldt11' 
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TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resulls of 
NARAYANA HRUDAYALAYA LIMITED ("the Parent") and Its subsidiaries (the Parent and rts 
subsidiaries together referred to as "the Group·), and Its sha1e of the net loss after till< of rts 
associates for the qua, ter and half year ended September 30, 2020 ("the Statement") IJerng 
submitted by the Parent pursuant to the requirement of Regulatlon 33 of the SEBI (Lrstlng 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which Is the responslbrlity of the Parent's Management and app,ovl'd by thl' 
Parent's Board or Directors, has been prepared In accordance with the recognruon .ind 
measurement prlnclples laid down In the Indian Accounting Standard 34 Intc11m Frr1i1nc1JI 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 1ead wrth 
relevant rules rssued thereunder and other accounting principles gener.illy accepted rn lndr.i Our 
responslblllty Is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement In accordance with tile St,1ndMd on Rev,cN 
Engagements (SRE) 2410 "Review or Interim Financial Information Pcrformt'd by the 
Independent Audrtor of the Entity•, Issued by the Institute of Chartert:?d Accounl,111t:. or Indra 
(!CAI). A review or Interim financial Information consists of making lnquIrres, prrmarrly of 
Parent's personnel responsible for nnanc1al and accounting matters, and applying analytical .:ind 
other review procedures A review Is substantially less In scope than an audit conducted rn 
accordance with Standards on Auditing specified under Section 143( 10) of the Comp,rn,es Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be Identified In an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures In accordance with the circular Issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and D,sclosure Requirements) RcgulaUons, 
2015, as amended, to the extent applrcable. 

4. The Statement Includes the results of the following entltres: 

SI. No. Entity Rclat ionshl[! 
l. Naravana Hrudayalava Limited (NHL) Parent 
2. Narayana Institute for Advanced Research Private Limited I Subsrdrary 

(NIARPL) 
3. Naravana Hos_Q1tals Private Llmrted (NHPLJ Subsrdrarv 
4. Naravana Health Institutions Private Limited _{NHIPLJ Subsldrarv 
5. Meridian Medical Research&. Hosoltal Limited (MMRHLJ Subsidiary 
6. Narayana Valshno Devi Specialty Hospltals Private Umrted Subsidiary 

(NVDSHPL) 
7. Narayana Hrudayalaya Surgical Hospltal Prrvate Limited Subsidiary 

! 

I 
I 

l 
I 
I (NHSHPL) ___J 

8. Narayana Ca_yman Holdlnos Limited (NCHLl Subsrdlary I 
9. Naravana Health North America LLC Subsrdrary I 

10. Naravana Holdings Prrvate Limited (NHDPL) Subs1d1ary of NCHL I 

11. Health City Cayman Islands Limited (HCC!) Subsidiary of NCHL i 
12. NH Health Bangladesh Private Limited (NHHBPLJ Subsidiary or NHDPL I 

13. ISO Healthcare Grouo Associate of NHDPL I 
14. CURA Technologies Inc. Associate of NCHL J 
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5. Based on our review conducted .ind procedures performed as stated In paragraph J above and 
based on the consideration or the review reports of the other auditors referred to m paragraph 
7 below, nothing has come to our attention that causes us to believe th;it the accompanying 
Statement, prepared In accordance with the recognition and measurement princtplc~ lard do.-.r1 
In the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
In India, has not disclosed the Information required to be disclosed In terms or Regulalron 33 of 
the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
Including the manner ln which It Is to be disclosed, or that It contains any mate, ,al misstatement. 

6. Emphasis of Matter 

We draw attention to Note 5 of the Statement, which describes the circumstances arising due to 
COVI0• 19, the uncertainties associated with lls nature and duration and the consequential 
Impact of the same on the financial results of the Group. 

Our concluslon on the Statement Is not modtned In respect of the above matter. 

7. We did not review the Interim financial Informat ion of three subsidiaries Included In the 
consohdated unaudited financial results, whose Interim nnanclal Information reflect total assets 
of Rs. 39.45 MIiiion as at September 30, 2020, total revenues of Rs. NII and Rs. NII for the quarter 
and half year ended September 30, 2020 respectively, total net loss arter tax of Rs. 3.65 Mlllron 
and Rs. 8.59 Mllhon for the quarter and half year ended September 30, 2020 respectively, tot.-,1 
comprehensive loss of Rs. 4.06 Mllllon and Rs. 8 .99 MIiiion for the quarter and half year ended 
September 30, 2020 respectively and net cash out nows of Rs. 13.81 MIiiion for the six month, 
ended September 30, 2020, as considered In the Statement. The consolidated unaudited flnancral 
results also Includes the Group's share of loss after tax of Rs. 10.47 Million and Rs. 20.68 M1ll1on 
for the quarter and half year ended September 30, 2020 respectively, as considered m the 
Statement, In respect of two associates, whose interim financial Information have not been 
reviewed by us. These ,ntenm nnanclal Information have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, In 
so far as 1t relates to the amounts and disclosures Included In respect of these subs1d1arles and 
associates, ,s based solely on the reports of the other auditors and the procedures performed by 
us as stated In paragraph 3 above. 

our conclusion on the Statement Is not modified In respect of these matters. 

Place : Beng.iluru 
Dat e: November 02, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. l l 7366W/W· l00018) 

Monisha Parikh 
Partner 

(Membership No. 47840) 
UDIN : 20047840AAAAEJ8486 
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Narayana llrudayalaya Limited 

Registered office: No. 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengaluru S60 099, Karnataka, India 
Corporate office: 2nd Floor, No. 261/A, Bommasandra Industrial Area, llosur Road, Bengaluru S60 099, I<arnataka, India 
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STATEMENT OF CO:\'SOLIDAH:D UNAUDITED FINANCIAL RESULTS FOR TIIE QUARTER AND HALF YEAR E:-.'DED SEPTE;\l JJER 30, 2020 

/'{ in ,1illion, excent ncr share data 
Quarter ended llalr Year ended Year 1.'nde<I 

:-.'o. 
Particulars JO-Sen-20 30-.Jun-20 JO-Sen- 19 30-Sen-20 J0-Se11-J 9 3 J-~lar-20 

(Unaudited) (Unaudited) (Unaudited) (t;naudiled) (Unaudited) (Audited) 
I. Income 

(a) Revenue from operations 6,007.29 3,935.00 8,223.01 9,942.29 15,996,67 31.278.09 
b) Other mcome 104. 13 46.52 63.93 150.65 112 25 237 64 

Total income 6,111.42 3,981.52 8,286.94 10,092.94 16,108.92 Jl,515.73 
2, Expenses 

(a) Purchases ofmcd1cal consumables, drugs and surgical instruments 1,576,65 1,042.65 1,885.52 2,61930 3,762.83 7,223 6,1 
(b) Changes in inventories of medical consumables, drugs and surgical 

39,27 62.74 29.31 102.01 55 18 229 50 instruments -(Increase) / Decrease 

(c) Employee benefits expense 1,475.5 1 1,532.97 1,734,98 3,008.48 3,366.66 6,736.97 
(d) Professional fees to doctors 1,167.93 1,031.45 1,630.32 2,199.38 3,181.11 6,289, 79 
'c \ Other expenses 1,480.33 1,174.97 1,726.24 2,655.30 3,386.23 6,569 09 
Expenses before depreciation and amortisation, finance costs and 

5,739.69 4,844.78 7,006.37 J0,584.47 13,752.01 27,048.99 executional items 
3. Earnings / (Loss) before depreciation and amortisation, finance 

371.73 (863.26) 1,280.57 (491.53) 2,356.91 4,466.74 costs and excentional items 11-2\ IEBITDA I 
4, rinancc costs 194,40 197.47 217 14 391.87 439 17 852 71 
5. Dcorcciation and amortisation cxocnsc 462.21 463 51 429 JO 925,72 843 .31 1,857 96 
6, Total Exnenses /2+4+51 6,396.30 5,505.76 7,652.61 11,902.06 IS,034.49 29,759.68 
7. Profit/ /Lossl before tax and excet1tional items 11-6\ (284.881 /I ,524.24\ 634,33 11,809.12) 1,07-1.H 1,756.05 
8. Excco11onal llems (refer note 4) (108 70) 

9. Profit / (Loss) before share or loss or equity accounted investees 
(284.88) (1,524.24) 634.33 (1,809.12) 1,074.43 1,647.35 and income tax 17+8\ 

10. Share of (loss)/ orofit of eauity accounted investees (10.47 110.2 1) "2.6 I) (2068) (19 89) (3,130) 
II. Profit I (Loss) before tax (9+ I 0) (29S.35' II ,534.4S 621.72 (1,829.80) 1,054.5-1 1,613.05 
12. Tax cxocnse 

(a) Current tax 

-Current year - - 172.37 315 72 ~25 38 
-Pnor year ( 15 00) 

(b) DcFcrrcd tax chargcl(crcdit) (261 I 5 (336 83) 5.24 (597 98) I 39 48 72 
(c) \1AT credit entulemcnt - (9.51' - (19 02) (36 57) 
Total Tax ernenses (261.15) (336.83\ 168.10 (597.98) 298.09 42253 

13. Profit / (Loss) For the neriod/ year (11-12) (34.20) (1,197.62) 453.62 (1,231.82) 756.45 l,190.S2 
14. Other Comprehensive Income 

/!ems I hat will 110I be reclassified subsequenlly to pro/ii or lo.ts 

li1 Re-measurement gains/(losses) on defined benefit plans 4 96 1.66 (6,80 6.62 (7 71) (8 67) 
(11) Income tax effect (2.02 (O 24' 1.32 (2 26) I 66 I 62 
/lem,· Iha/ will he rec;/ass,jied subsequently to profit or lo.n 

r i) Effective portion of gams/ (losses) in cash flow hedges 25.10 (J 871 (16 83) 23.23 (76.26) ( 161 69) 
(1i\ Income tax effect (4 I 5) 1.12 2.20 (3 03) 10 67 23 63 
(tii) Effective portion of gains/ (losses) of net investment hedge in a 

32.43 (2.73) (40.40) 29,70 (35 31) ( 131 22) forc1on oocration 
(iv) Exchange diHCrcm.:cs in uanslaung the t1nanc1al statement of 

(93,00) 0,37 81.50 (92,63) 68 82 n291 forcion ooerations. 

Other Comnrehensive Income, net or taxes 136.68) <t.69\ 20,99 (38,37) 138.13\ 46.58 
JS. Total comprehensive income/ (loss) ( 13+14) (70,88) (1,199.31) 474.61 (1,270.19) 718,32 1,237.10 
16. Profit/ (Loss) attributable lo: 

Owners of the comoanv (34.22) (1,197.05) 453 .26 (1,231.27) 755.77 1.189 16 
Non-controllme interests 0 02 (0.57) 0.36 (0.55) 0,68 I 36 

Profit/ /Loss\ For the ueriod/ war (34.20\ (1,197.62) 453.62 (1,231.82) 756.45 1,190.52 
17. Other comnrehensi,•c income attributable to: 

Owners of the comoany (36.68) (1.70) 21.00 (38 38) (38 12) 46 60 
Non-con1rol1111~ interests 0.01 (0 0 I) 0 OJ (00 1) (0 02) 

Other comprehensive income For the 11eriod/ year (36.68) 11.691 20.99 (38,37) (38. 13\ 46.58 
18. Total comurehensive income / (loss) attributable to: 

Owners of the conrnanv (70.90) (1,198.75) 474.26 ( I ,269.65) 717 65 1,235.76 
Non-controllme interests 0.02 (0.56) 0.35 (0 54) 0.67 I 34 

Total comprehensive income/ (Joss) for the period/ year (16+17) (70.88) (1,199.31) 474.61 (1,270.19) 718.32 1,237.10 
19. Paid-up equity share capital 

2,043 61 2,043.61 2,043.61 2,043.61 2,043.6 I 2,043.61 l<Face value of'{ JO each) 

20 Reserves (Other Eamty) - - 9,316.03 
21 Earnings/ (Joss) per share not annualtsed not annualised not annualised not annualised 1101 annualised annualised 

(of i JO each) 
(a) Basic (0 17) (5 90) 2.23 (6.07) 3 73 5 86 
(b) Diluted (0.17) (5 90\ 2.23 (606) 3 72 5R6 

See accompanying notes lo the financial results .. ;,,._ 



Notes: 

The Statement of unaudited consolidated financial results ('the Statement') ofNarayana Hrudayalaya Limited (the 'Parent' / ·Cor1pany') 
and its subsidiaries (together referred to as the 'Group') and its share of the loss in associates for the quarter and half year ended 
September 30, 2020 has been reviewed by the Audit, Risk and Compliance Committee and approved by the Board of Directors on 
November 2, 2020. The Statement has been subjected to a limited review by Deloitte Haskins & Sells LLP, the statutory auGitor or the 
Company. The report of the statutory auditor is unqualified. 

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian A::counting 
Standard 34 "Interim financial Reporting", prescribed under Section 133 of the Companies Act, 2013 read with the relevant rulc,
thereunder and in terms or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 The Group's operating segment is 'Medical and Healthcare Services'. Since the Group has a single operating segment, disclosure 
pertaining to segments as per Regulation 33(l)(e) read with clause (L) of Part A of Schedule IV of the SEBI Regulations is not 
applicable. 

4 The Group had carried out an impairment assessment of one of the Cash Generating Units i.e. Dharamshila Narayana Super Speciality 
Hospital (hereinafter referred to as "the CGU") in one of its subsidiaries Narayana Hrudayalaya Surgical Hospital Private Limited due to 
the continued losses incurred in the CGU and more importantly the relatively weaker forecasts due to COVID-19. Based on the detailed 
impairment evaluation carried out by the Group duly considering the future cash flows of the CGU, the Group had recorded an 
impairment of~ I 08.70 Million during the quarter and year ended March 31, 2020 and had disclosed the same as an exceptional item in 
the Statement of Profit and Loss. ·' 

5 On March 11, 2020, the World Health Organization declared COVID-19 a global pandemic and suggested guidelines for containment 
and mitigation worldwide. This has impacted the operations of the Company during the quarter and half year ended September 30, 2020. 
As at September 30, 2020, the Management has used internal and external sources of information upto the date of approval of these 
financial results, including availability of banking facilities for maintaining liquidity for its operations, in determining the impact of the 
COVID-19 pandemic. The Management has used the principles of prudence in developing estimates, assumptions, exercising 
judgements and performing sensitivity analysis. The eventual outcome of the impact of the pandemic may be different from that 
estimated as on the date of approval of these financial results. However, the impact assessment of COVID-19 is a continuing process, 
given the uncertainties associated with its nature and duration. The Group will continue to monitor any material changes to future 
economic conditions and the consequent impact on its business, if any, and any significant impact of these changes would be recognized 
in the financial results as and when these material changes to economic conditions arise. 

6 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code ,, ill 
come into effect has not been notified. The Group will assess the impact of the Code when it comes into effect and will record any 
related impact in the period the Code becomes effective. 

7 The Consolidated unaudited Balance sheet as at September 30, 2020 and the Statement of consolidated cash flows are provided as 
annexures to this Statement. 

\ . ,,, . 
Place: Bengaluru - --........ ' 

Date: November 2, 2020 

/~ 
···-- __ •• •· (> . 

for and on behalfofthe Board of Directors of 
Narayana llrudayalaya Limited 

Dr. Em manuel Rupert 
Managing Director & Group CEO 
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C O:'iSOLIDATf.D BALA:'iC F: SHEET 

ct in \l illionl 

SI. :'io. Particulars 
As at 30 September 2020 As at 31 ;\larch 2020 

l l'na ud ited l (Audited) 

A. ASSETS 
I. ;\'on- current assels 

a) Property, plant and equipment 16,787.52 17.245 02 

b) Capital work-in-progress 77.80 117 84 

c) Right to use assets 2,159.93 2.3 74 49 

d) Goodwill 581.47 581 17 

e) Intangible assets 639 64 717 75 

f) Intangible assets under development 28.49 . 
g) Investment 111 associates 26.38 28 24 

h) Financial assets 
i) Investments 120.97 142 01 

ii) Loans receivables 344 54 397 78 

iii) Other financial assets 21.26 9 05 

i) Income tax assets (net) 500.56 973 13 

J) Deferred tax assets (net) 87 33 20 02 
k) Other non-current assets 28236 439 59 

Sub-total- :"\'on-curre nt assets 2 1,658.25 23,0~6.42 
2. C urrent assets 

a) Inventories 500.39 602 41 
b) Financial assets 

i) Investments 448 17 693 20 
ii) Trade receivables 2,601 93 2.622 17 
iii) Cash and cash equivalents 988 82 1.026.91 
iv) Bank balances other than (iii) above 51.41 120 85 
v) Loans receivables 83.71 8-1 57 
vi) Other financial assets 437 01 332 05 

c) Other current assets 497.24 381 72 
Sub-total- Current assets 5,608.68 5,86-U 8 

TOTAL- ASSETS 27,266.93 28,9 10.60 
B EQl'ITY AND LIABILITIES 
I. Equity 

a) Equity share capital 2.043 61 2.0-13 61 
b) Other eoullv 8.051.94 9.316 OJ 

Sub-total- T otal eq uity a ttributa ble t o owners of the Company 10,095.55 11 ,35\1.6~ 
2. :'ion cont rollinl! interests 4.80 5 34 

Sub-total- T otal ea uitv 10,100.35 11 ,J<i-'.98 
J. :\on-curre nt liabilities 

a) Financial liabilities 
i) Borrowings 5,630 46 6.185 28 
ii) Lease liabilities 1,84164 2.010 29 
111) Other financial liab1ht1es 1,238.44 I.JOI 70 

b) Provisions 226.,18 198 70 
c) Deferred tax liab1litics (net) 18.38 543 75 
d) Other nan-current liabilities 1,270.62 1.303 3 I 

Sub-total- :"ion-current liabilities 10,226.02 11 ,543.03 

4. C urrent liabilities 
a) Financial liabih11es 

i) Borrowings 74.68 1011 -17 
1i) Lease liabilities 346.31 333 26 
iii) Trade payables 

Total outstandmg dues of micro enterprises and small enterprises 36 79 66 13 
Total outstandmg dues of creditors other than micro enterprises and small enterprises 4,48842 3.5-1995 

iv) Other financial liab1h1ics 1,110.11 1.162.39 
b) Other current liabilities 554 56 ·152.46 
C Prov1s1ons 329 69 329 93 

Sub-total- Current liabilities 6.9~0.56 6.002.:\9 
TOTAL- EQUITY Ai'iD LIABILITIES 27,266.93 28,9 I 0.60 

-
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STATEi\1El'iT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTE:\IBER 30, 2020 

(~in :\lillio n) 

Particulars 
30-Sep-20 30-Sep-19 

(l"naudited) (l"naudited ) 

Cash flo" from operating activiti es 

Profit / (Loss) afier tax ( 1,23 1.82) 756.45 

Operating cash flow before \\Orkmg capital changes (507.96) 2,439 30 

Net cash generated from operati ng activities (A) 937.32 2,223.60 

Net cash generated / (used in) investing activities (B) 65.29 ( 1,333.8-t) 

Net cash (used in) financing activities (C) (1 ,007.44) ( I ,3-t8.48) 

:--.et increase / (decrease) in cash and cash equivalents (A+B+C) (4.83) (458.72) 

Cash and cash equivalents at the beginning of the period 918.44 843.53 

Effect of exchange rate fluctuations on cash and cash equivalents 0.53 7.59 

Cash and cash equivalents as at the end of the period 914.14 392.40 

The above Statement of Consolidated Cash Flows has been prepared under the "Indirect" method as set out 111 Ind AS 7 -
Statement of Cash flows and presented m accordance with Ind AS 34 - Interim Financial Reporting 


