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Date of Submission: 3pt October 2018 

To 

The Secretary 

Listing Department 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 

Scrip Code - 539551 

Dear Sir/Madam, 

Sub: 

To 

The Secretary 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Sandra Kur la Complex 

Mumbai - 400 050 

Stock Code- NH 

1. Outcome of Board meeting held on 31st October 2018 pursuant to Regulation 30 of the SEBI 

{listing Obligations and Disclosure Requirements) Regulat ions, 2015 (LODR), and 

2. Financial Results for the second quarter and half year ended 30th September 2018 pursuant to 

Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements {LODR) Regulations, 

2015. 

With reference to the capt ioned subject, we wish to inform you that: 

1. The meeting of Board of Directors commenced at 4: 15 PM and ended at 6:15 PM. 

2. The Unaudited Financial Results {Standalone and Consolidated) for the Second quarter and half 

year ended 30th September 2018 together with Limited Review Report has been reviewed by Audit 

Committee and approved by the Board of Directors. 

3. Publication of results in Newspapers is being done as required under the SEBI LODR Regulat ions, 

2015. 

Kindly take the above information on record. 

Yours faithfu lly, 

For NARAYANA HRUDAYALAYA LIMITED 

Group Company Secret ary, Legal and Compliance Officer 

~ 
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Narayana Hrudayalaya Umlted 

(PrfMOUSI'/ Nara)'arla Hrudayalata Pl L Cir>. 1.1' ,1 lllKA21"00PI I 0: 7497 

Registered Office. 258/A, Bommasandra Industrial Area, Anekal Taluk, 6angaIore 5ti0099 

Corporate Office 261/A. 2nd Floor Bommasandra Industrial Area, Anekal Taluk, Bangalore !:>60099 
Tel: +91 80 7122 2222 Fax +91 80 2783 2648 www.narayanahealth.org 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF NARA Y ANA IIRUDA Y ALAYA LIMITED 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Narayana Ilrudayalaya Limited ("the Company"), for the quarter and half year ended September 30, 
2018 ("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, as modified by 
C ircular No. C IR/CFD/F AC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility o f the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 
our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of [ndia. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus prov ides less assurance than an audit. We have not performed an audit 
and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regu lation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. C IR/CFD/F AC/62/2016 dated July 5, 
2016, inc luding the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Bengaluru 
Date: October 3 I , 2018 

For DELOJTT}< HASKINS & SELLS LLP 
Chartered Accountants 

(Firm' s Registratio n No. I I 7366W/W-I 00018) 

V. Balaji 
Partner 

Membership No. 203685 

Regd. Office India bulls Finance Centre, Tower 3, 27" • 32"" Floor, Senapat1 Ba pat Marg. Elphmstone Road (West}, Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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ST,\'.',DALO:-.E 13AL \:\CE SII EET 

(tin 'lillion) 

SI. :'\o. Particulars 
,\s at 30 '-eptemher 20 18 As at 31 ,1arch 20 18 

(l'nauditcd) (,\udited) 

A. ASSETS 
I. ;-..on-current assets 

a) Property. plant and equipment 9.553 63 9.654 61 
b) Capital "Ork-in-progress 510.56 303 61 

c) Intangible assets 57 58 7-1 2-1 

d) F111ancial assets 

1) Investments 5.760 24 5.60'1 51 
ii) Loans -183 8-1 •15-13-1 
iii) Other financial assets 487 33 19 

e) Income tax assets (net) 398 61 215 15 

f) Other non-current assets 5-12 27 547 -17 

Sub-total- :-.on-current assets 17,311.60 16,892. 12 

2. Current assets 

a) lnventones 553 76 50-1 80 

b) F111ancial assets 
i) Trade receivables 2.02-1 99 1.850 66 

11) Cash and cash equivalents -169 29 200.58 

iii) Bank balances other than (ii) above 32 20 1380 

iv) Loans 65 •14 n91 

v) Other financial assets 237 98 165 88 

e) Other current assets 298 64 237 7-1 

Sub-total- Current assets 3,682.30 3,0.JC..37 

TOTAL- ASSETS 20,993.90 19,938A9 

13. EQl ITY A'.',D LIABILITIES 
1. Equit) 

a) Equll} share capital 2.0-13 61 2.li-13 hi 

b) Other equit} 9.31-1 27 9.163 27 
Sub-total- Total equih 11 ,357.88 11 ,206.lll! 

2. :-.on-current liabilities 
a) Financial hab1li11es 

i) Borro\\ 111gs -1.513 51 -1.-170 75 

1i) Other financial hab11ities 163 00 1(,k 28 

b) Prov1s1ons 1-12 93 135 66 

c) Deferred tax hab1h t1cs (net) 389 03 377 35 

d) Other non-current liab1li11es 217 57 217 16 
Sub-total- :-.on-current liabilities 5,-U6.0.J 5,369.20 

3. Current liabilities 
a) Financial liabilities 

i) Borrowings 25000 277 79 

ii) Trade payables 3.049.05 2.236.9~ 

11i) Other financial liab1h11es '162 96 38-1 03 

b) Other current liab1ht1es 231 39 260.78 

c) Provisions 216 58 202 RR 
Sub-total- Current liabilities -1.209.98 J .362.-1 I 

TOTAL- EQl"ITY A~D LIAl3ILITIES 20,993.90 19,938 ..J<J 
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STATE~1ENT OF STANDALONE UNAUDITED FINANCIAL RESl'LTS FOR Tilt: Ql'ARTt:R A ,o 11 ,u· \ EAR E:\OED 30 SEPTE\1IJER 2018 

If in ~1illion, nee H per share dnt:t: 
Quarcer ended ll•lf \ ' ,.r , car ended 

Particulars 30-Scp-18 30-Jun-18 30-Sep-17 30-Scp-l 8 30-Scp-l 7 31-~lar-18 

(l'nauditcd) (l'nnudirct.l) (l'naudil<d) (l naudi1cd) ( l ' nauditcd) (,\utli1ed) 

Income 
(a) Revenue from operations 5,228 26 4,826 26 4.690 12 10.054 52 9 101 06 18.475 75 

(b) Other mcome 37 94 2716 47 62 65 -10 97 68 186 38 

To1al income 5,266.20 U53.72 4,737.74 10,119.92 9,198.H 18.1,62.13 

Expenses 

(a) Purchases of medical consumables, drugs and surgical equipments 1,362.46 1.227 55 1.023 24 2.590 0 I 1.:13806 J.6.1.1 5~ 

(b) Changes in inventories of medical consumables, drugs and surgical equipments• (35 11 ) ( 1386) I 19 22 (48 96) 1118 71) (70 .JJJ 

(Increase J / Decrease 

(c) Employee benefits expenses 1.010 75 989 98 932 64 2,000 74 1.856 66 ~.688 60 

(d) Profess,onal fees 10 doc1ors 1,200 32 1.116 98 959 68 2317 30 1.875 06 3.</17 11 

(e) O1her expenses (refer no1e 5) 1.258 58 1.219 03 I.I 54 74 2,47761 2.201 68 4.5-19 ,14 

Expenses be(ore deprecia1ion and amorlisalion. finance costs and e~cc-plional 4,797,00 4,539,68 4, 18952 9,336.70 8,152.75 16.7 1'1. 17 

ire-ms 

[arnints before dcprecia1ion and amortisation. finance cos rs and exceptional 469.20 314,04 548.22 783.22 1.04S,9'1 1,942.96 

items (1-21 I F.lllTDAl 
Finance coSIS (refer no1e 5) 92 80 83 20 38 71 176 00 84 .)() )'}(, ..,5 

Deorccia11on and amonisation C'<oensc 223 76 215.99 211 03 439 74 .l907M 780 49 

Tol•I expenses (2+H5) 5,113.56 4,838.87 4,439,26 9,952.44 8,627.93 17,696.41 

Profit bc(ore tu. and exceptional items (1-6) 152.64 14.85 298.48 167.48 570.81 965.72 

Exceptional Hems (refer note 3) 000 4 49 11 58 4 49 11 58 11 58 

Proli1 btfore 1ax (7-8) 152.64 10.36 286.90 162.99 559.23 954.14 

Ta:-..: e:..pcnsc 

(a) Curren! tax 37 30 l63 21 38 4092 125 57 :! 19 ,R 

Cb) Deferred 1ax charge/(credu) 41 63 496 197 63 46 59 197 00 1(1tJ 92 

(c) \la1 credu cn111lcmcn1 (37.30) 13 63) ( 125 57) (40 92) I 125 57) (21'178) 

To1al tax e~Dcnse 41.63 4.96 96.44 46.59 I 117.00 31,9.92 

Profit for th• ptriod/ )tar (9-10) 111.01 5.40 1911.46 116.40 Jl,2.23 5H4.22 

Other comprehensive income 

fo:m.r 1h01 ,...,II nOJ be recluu,jied :wh\equemly to pru.f,, or /o.n 

(i) Re-measurement gams/(losses) on defined benefit plans 3 12 3 15 o 28 6 27 ,l 17 I .1~ 

(1i) Income tax effect (069) ( I 05) (0 10) ( I 7 1) I I 131 I I <I I 

J,enn thllf w,I/ be reclu·u~fie,J rnhuq11ently to profit or ln.u 

(1) EITecuve ponion of gams/ (losses) in cash Oow hedge 9 27 ~ ')9 15 26 ( 11 .19) 

(ii) Income tax effect (2 24 l (2 0111 ( I 25) I 1) I 

Other romprehensiu: income, net of laxes 9.46 6.09 ll. 18 15.54 2.14 11 C.I I 

Tot:11 comprthtnshe income ( 11 +12) 120.47 11.49 190,64 131.94 364.37 57'1.61 

Paid-up cqui1y share capual 2,043 61 2.043 61 .0-lHI 2.043 f,I .2.0.n c.i 2.0.I' b I 

(Face value of ~ 10 e•ch) 

Eanungs per share not annualised nol annunhscd not ai1nu~liscd not annuah!,cd not ru111u;.1h.,i;tl 1111nu;1l1sc<l 

(of R5 10 each) 

(a) Basic 0.55 0.03 0 94 0.57 I 79 l 88 

(b) Diluted 0 55 0 03 0 94 0 57 I 79 l 88 

Sec accompanymg notes to the financial results 



:'\otes: 

I. The statement of standalone financial results ('the Statement') of Narayana 1 lrudayalaya l.1m11ed ('the Company') for the quaner and half )Car ended 30 September ~O 18 ha, 
been reviewed by the Audit, Risk and Compliance Committee and approved by the Board of Directors on 31 Octoh,·r 2018 

The statement has been subJected to limited review by Deloitte 1 laskms & Sells LI.P, the statutory auditor of the Compan, l he rcpon of the statutory aud11or 1, unqualified 

2. The Statement has been prepared m accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 read 1111h the relevant 
rules thereunder and in terms of SEl31 (Listing Obltgauons and Disclosure Requirements) Regulauons. 20 I 5 and SI :Bl Circular dated 5 July 2016 

3 The Company has transferred 100% of 11s stake in 11s wholly owned subsidiary Narayana lloldmg Private l.11n11cJ (N lll'I.) 10 Narayana Cayman lloldmg L11n11ed. another 

11holly owned subs1d1ary as on 6 June 2018 Due 10 this transaction NI IPL becomes a step down subsidiary of the Company The Company has recognised e,cepuonal loss of 

~ 4 49 million which 1s on account of1h1s sale 

Also, for the year ended 31 March 2018 exceptional item represents loss of ~ 11 58 m11hon on impairment of investment 111 11s associate "Tri med, India Private Limned" 

4. The Company's operating segment 1s ' Medical and Healthcare Services' Smee the Company has a single operating segment, disclosures pcnainmg 10 segments as per 
Regulation 33(1 Xe) read wnh clause (L) of Pan A of Schedule IV of the SEl31 Regulations 1s not appl1cable. 

5 Previous pcnod figures has been reclas1ficd as follows 

Cenam reclass1fica11ons has been made 10 the prior period results to enhance comparability 1111h the current period re:,ults 

The company had classified the Net loss on foreign currency transactions and translation to the extent regarded as borrowing costs m the Finance co,1 during the pre,1ou, 
period l lowever, m the current period the same has been reclasified 10 the exchange loss m Other expense 

The impact on reclass1ficat1on 1s given below· tin million. 
Pa rt icu la rs Previously reported 30 Amount Arter Reclassification 

June 2018 Reclassi lied 30 June 2018 

Finance cost 102 13 ( 18 93) 83 20 
Other Expense 1,200 10 18 93 1,219 03 
The managament believes that the Impact of the above reclass1flcat1ons 1s not material 

6 The Company has adopted the new revenue accoun11ng standard ' Ind AS 115 - Revenue from Contracts w11h Customers' wnh effect from I April 2018 Based on the 
assessment carried out, there 1s no material impact consequent to the adopllon of new standard 

7 The Company has assessed the 11npact of amendment to Appendix 13 to ' Ind AS 21- The Ellccts of Changes m Fo1e1gn !-.\change Rates·. ctkcuve from I /\pril 2018. m 
respect of advances received and paid m foreign currency, and noted no material impact 

Place 13engaluru 
Date 3 I October 20 I 8 

for and on behalf of the Board of Directors or 

:'\am) ana I I ru~:~, ala~ ~~~rnit,•d 

~~-
Dr. ,\,huto,h Raghurnnshi 

.\fanagmg /),recto, 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF NARAYANA IIRUDAYALAYA LIMITED 

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
NARA YANA IIRUDA Y ALAYA LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the loss of its associates for the quarter 
and half year ended September 30,2018 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 20 16. 

This Statement, which is the responsibility of the Parent's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Parent's personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and, accordingly, we do not express an audit opinion. 

3. The Statement includes the results of the following entities: 

SI. No. Entity Relationship 
I. Narayana Hrudayalaya Limited Parent 
2. Narayana Institute for Advanced Research Subsidiary 

Private Limited 
3. Narayana I lospitals Private Limited Subsidiarv 
4. Narayana Health Institutions Private Limited Subsidiarv 
5. Meridian Medical Research & Hosoital Limited Subsidiary 
6. Narayana Vaishno Devi Specialty Hospitals Subsidiary 

Private Limited 
7. Narayana Hrudayalaya Surgical Hospital Subsidiary 

Private Limited 
8. Narayana Cayman Holdings Limited Subsidiary 
9. Naravana Holdings Private Limited Subsidiarv 
10. Health City Cayman Islands Limited Subsidiary 
I I. NH Health Bangladesh Private Limited Subsidiary 
12. ISO I lealthcare Group Associate 
13. CURA Technologies Inc. Associate 

Regd. Office lndiabulls Finance Centre, Tower 3, 27" - 32"" Floor, Senapati Ba pat Marg. Elph1nstone Road (West), Mc.mbai . 400 013, Maharashtra, India 

(LLP Identification No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

4. Based on our review conducted as stated above and based on the considerat ion of the review reports of the 
other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No.CIR/CFD/ FAC/62/2016 dated July 5, 2016, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of two subsidiaries included in the consolidated unaudited 
financial results. whose interim financial results reflect total assets of Rs.60.08 Million as at September 
30,2018, total revenues of Rs. 0.00 Million and Rs. 0.00 Million for the quarter and half year ended 
September 30, 2018, and total loss after tax of Rs. 0.12 Million and 0.74 Million and total comprehensive 
loss of Rs. 0. I 2 Million and 0.74 Mill ion for the quarter and half year ended September 30, 2018, as 
considered in the consolidated unaudited financial results. The consolida ed unaudited financial results 
also include the Group's share of loss after tax of Rs. 2.79 Million and Rs.3 63 Million for the quarter and 
half year ended September 30, 2018, as considered in the consolidated unaudited financial results, in 
respect of one associate, whose interim financial results have not been reviewed by us. These interim 
financial results have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our report on the Statement. in so far as it relates to the amo unts and disclosures included 
in respect of these subsidiaries and associate, is based solely on the reports o f the other auditors. 

Our report on the Statement is not modified in respect of these matter. 

Place: Bengaluru 
Date: October 3 I, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. I I 7366W/ W-I 00018) 

\J (L· 
V. Balaji 

Partner 
Membership No. 203685 
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C O:"iSOLIDATED BALA:"iCE SIIEET 

/~ in :'\,lillion\ 

St. :"io. Particulars 
As at JO Sep 20 18 As at 31 March 2018 

(t;naudited) (Audited) 
A. ASSETS 
I. :'ion- current assets 

a) Property, plant and equipment 17,390.22 17,116 68 

b) Capual \\Ork-in-progress 641.22 350.44 

c) Goodwill 660.47 660.47 

d) Other mtangible assets 66 1 60 702.82 

c) Investment 111 associates 37.97 37.49 

f) Financial assets 
1) Investments 132.79 50.29 

ii) Loans 33_ 02 424.89 

11i) Others 30.23 1.26 

g) Income ta, assets (net) 528.32 3 16.98 

h) Deferred tax assets (net) 6- .32 80.43 

1) Other non-current assets 795.20 821.27 

Sub-total- :"ion-current assets 21,274.36 20,563.02 
2. Current assets 

a) Inventories 95~ 79 836.24 

b) Fmancial assets 
1) Trade receivables 2,987 61 2,789.76 

11) Cash and cash equivalents 6 18 03 333 29 
iii) Bank balances other than (ii) above 37 95 19.25 

1v) Loans 67 74 82.26 

v) Others 324 47 138.94 
c) Other current assets 552 96 593.19 

Sub-total- Current assets 5,542.55 4,792.93 
TOTAL-ASSETS 26,816 91 25,355.95 

B EQUITY A:"iD LIABILITIES 
I. Equity 

a) Equuy share capital 2,043 6 1 2,043.61 

bl Other equuv 8.507 92 8,313.86 
Sub-total- Total equity attributable to eauitv holders of the Company 10,551.53 10,357.47 

2. :"ion controlline. interests 3 .83 2 91 
Sub-total- Total eauitv 10,555.36 10,360.38 

J. :"ion-current liabilities 
a) Financial habiliues 

i) Borrowmgs 7,481 28 6,963.32 
1i) Other financial liabilities 1, 152 I 1,044.80 

b) Prov1s1ons 150.66 144.42 
c) Deferred tax liab1lit1es (net) 394.82 395.73 
d) Other non-current liabilities 1,339 )0 1.349.64 

Sub-total- :"ion-current liabilities 10,517.87 9,897.91 
4. Current liabilities 

a) Financial liabilities 
1) Borrowings 297.29 375.8 1 
ii) Trade payables 4,077.83 2,961.92 
11i) Other financial liabihlles 779.C I 1,088.91 

b) Other current liabilities 332.4 1 428.48 
c) l'rov1sions 256.7 1 242.54 
d) Income tax liab1ht1es (net) 0 .43 -

Sub-total- Current liabilities 5,743.68 5,097.66 
TOTAL- EQl'ITY A:\'D LIABILITIES 26,816.91 25,355.95 
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STATE:'IIE'.\'T OF CO'.\'SOLIDATED Fl'.\'MiC IAL RESl'LTS FOR TIIE QliARTER A'.\'D II \I.F YEAR F.'.\'DED 30 SEPTE:\IBER 2018 

(°t'. in :\lillion, excent ncr share dat:t)I 

Quarter ended Half Year ended Year ended 
SI. 

Particulars 30-Sen-18 30-Jun- 18 J 0-Sm - 17 J0-Sen-18 30-Sen-17 31-:\far- 18 
:'io. 

(linaudited) (t:naudited) (Unaudited) (linauditcd) (linaudited) (Audited) 

I. Income 

(a) Revenue from operations 7. 112.84 6,523.37 5.591.63 13,636.21 10,802.73 22,809.07 
(b) Other income 31.16 29.97 57 II 61 13 109.40 189.00 
Total income 7,144.00 6,553.34 5,648.74 13,697.34 10,912. 13 22,998.07 

2. fa11enses 
(a) Purchase ofmed,cal consumables, drugs and surgical 

1,76439 1,612 .74 
equipments 

I 199 81 3,377 13 2,737. 19 5,690 24 

(b) Changes m mventones of medical consumables, drugs and (67 90) (49.66) 154.77 (117 56) (121.87) (125.21) 
surgical equipments - (Increase) / Decrease 
(c) Emplo}CC benefits expenses 1,555.30 1,508 91 1,094.82 3,064.21 2,167.33 4,656.86 
(d) l'rofcss,onal fees to doctors 1,492 53 1,369 11 I 164 88 2,861 64 2,269.82 4,787 77 
(e) Other c,ocnses 1,638.59 1,608 20 1.396 38 3,246.79 2,665 25 5,676 76 

Elpcnses before dc11rcriat ion and a mortisation, linance costs 6,382.91 6,049.30 5,010.66 12,-'32.2 1 9,717.72 20,686.-12 
and exceptiona l items 

3. Earninl(S before depreciation and amo rtisation, 

costs and cxcentional items 11 -2\ IEBITDA\ 
finance 

761.09 504.04 638.08 1,265. 13 1, 194.41 2,311.65 

4 Finance costs 183 37 171 85 77.5'.l 355.22 180.61 467 55 
5. Depreciation and amorusation expense 340 20 325.75 '.!85.48 665.95 503.65 999 50 

6. Total Expenses (2+4+5) 6,906.-18 6,546.90 5,373.66 13,453.38 10,401.98 22, 153.47 
7. Profit befo re tax and exceptiona l items (1 -6) 237.52 6.-14 275.08 243.96 510.15 844.60 
8 Exceouonal ,terns (refer note 4) . . 11 58) (I 1.58) 5.41 

9. Profit before share of loss of equity accounted investees and 
237.52 6.44 263.50 243.96 498.57 850.01 

income tax (7+8) 
10 Share of (loss) of eau11v accounted investees (19 39) (17.92) ( 1.54) (37 31) (26 89) (46.35) 

11. Profit / (loss) before tax (9+ I 0) 218. 13 Cl 1.48) 261.96 206.65 471.68 803.66 

12. Ta, expenses 
Current Tax 37 30 3 63 24.38 40 93 125.57 219 78 

Deferred tax charge 82.29 2995 )'}7,70 112.24 197.00 289 64 
Mat credit cn111lcmcnt (37 30) (3 63) (12557) (40 93) (125.57) (219 78) 

Total Tax etnenses 82.29 29.95 96.51 112.24 197.00 289.64 

13. Profit / (loss) for the 1>eriod/ )Car ( 11-12) 135.84 (41.43) 165.-15 94.-11 274.68 514.02 

14. Other Com11rehensive Income 
Items 1ha1 will no/ be reclassified s11bseq11ently 10 profi1 or loss 

(i) Re-measurement gainsl(losses\ on dclined benefit olans 4 87 3.43 (3 3'.l) 8 30 (0.79) 3.39 

(Ii) Income tax effect ( I 20) ( I I I) (0,10) (2 31' (I 13) (I 35) 

Items 1h01 will be reclassified subseq11en1/y lo prof,/ or loss 

(1) Effective portion of gains/ (losses) m cash llow hedges 37 24 6.14 . 43.38 . (16.46) 
(11) Income tax effect (2 24) (2 00) . (4 24) . 3 94 
(111) Etlccuve portion of gains/ (losses) or net mvesunent hedge 

(99 30) (88 28) . (187 58) . . 
m a foreign oocrauon 
/1v) Income tax etlcct 33 19 29 50 . 6:? 69 . 
(v) Exchange d1fTcrcnccs 111 1ransla11ng the linancial statement 

147 72 14090 . 288,62 . 45 .27 
of foreign operations 
O ther Com11rehensive Income, net of taxes 120.28 88.58 (3.42: 208.86 ( 1.92) 34.79 

15. Total comprehensive income ( 13+ 14) 256. 12 47. 15 162.03 303.27 272.76 548.81 

16. Profit a ttributable to: 
Owners of the comoanv 135,76 (42.23) 165.48 93 53 274.87 513 47 
Non-controll111g interests 0.08 0.80 (0.03) 0.88 (0.19) 0 55 

Profit for the period/ year 135.84 /41.431 165.45 94.-11 274.68 514.02 
17. Ot her comprehensive income attributable to: 

O\\11ers of the comoanv 120,25 88,57 (3.44) 208.82 (1.89) 34 79 
Non-controlling interests 0 03 0.01 L.02 0,04 (0 03) (0 00) 

Other comprehensive income for the 11eriod/ year 120.28 88.58 (J.42~ 208.86 / 1.92' 34.79 
18. Total comprehens ive income attributable to: 

O,rners or the eomoany 256 .01 46 .34 16'.' 04 302.35 272 98 548 26 
Non-controlling 1111erests 0 11 0 .81 (( 01) 0 92 (0 22) 0.55 

Total comprehens ive income for the period/ year ( 16+ 17) 256. 12 47. 15 162.03 303.27 272.76 548.81 

19 Paid-up cqu1t} share capital 
2,043 61 2,043 61 

(Face value of ? IO each) 
2,043 61 2,043 61 2,043.61 2,043.61 

'.l0 Earnmgs per share not annualisec not annualised not annualised not annualised not annualised annualised 
(or~ 10 each) 

(a) Bas,c 0 67 (0 21) < 82 0 46 I 36 2 53 
(bl Diluted 0.67 (021) 0 82 0 46 136 2.53 

Sec accompan} ing notes 10 the financial results -
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Notes: 

The statement of consolidated financial results ('the Statement') of Narayana I lrudayalaya l.inutcd ('the Parent') and its subsidiaries (together 

referred to as 'the Group') and its share of the loss in associates for the quarter and half }Car ended 30 September 2018 has been reviewed by the 

Audit, Risk and Compliance Committee and approved by the Board of Directors on 31 October 2018. 

The statement has been subjected to limited review by Deloitte I laskins & Sells I.LP, the statuto'} auditor of the Company. The report of the 

statutory auditor is unqualified. 

2. The Statement has been prepared in accordance with Indian Accounting Standards ('Ind AS' ) prescribed under section 133 of the Companies Act, 

2013 read with the relevant rules thereunder and in terms of SEIJI (Listing Obligations and Disclosure Requirements) Regulations. 2015 and SEBI 

Circular dated 5 July 2016. 

3 The Group's operatmg segment is ' Medical and I lcalthcarc Services'. Since the Group has a single operating segment, disclosures pertaining to 

segments as per Regulation 33( I Xe) read with clause (1.) of Part A of Schedule IV of the SEBI Regulations is not applicable. 

4 Exceptional item -
a) Exceptional item for the year ended 31 March 2018 represents loss of <' 11 .58 million on impairment of investment in its associate "Tnmedx 
India Private Limned". 
b) Ascension I lealth Ventures I.LC. USA (Al IV), an afliliatc of Asecns1on I lcalth Alliance. USA (Al I\) held 71.4% stake 111 1 lcalth C11y Ca}~nan 
Islands l.1m1tcd (I !CCI), an associate of Nara}ana I lrudayalaya Limited (NI II.) which through Narayana Cayman I lolding Limited ( a wholly owned 
subsidiary of NI IL) held the balance 28.6% The buyback was concluded in all respects on 12 January 2018. Consequent to this buyback, I !CCI is a 
wholly owned step down subsidiary of NI IL. The disposal of the associate and acquisition of the subsidiary resulted in a gain of< 16.99 million 
which has been recognised as an exceptional 11cm for the year ended 31 March 2018. 

5 Narayana I lold111g Private Limited (NI IPL). Mauritius, a wholly owned step down subsidiary of Narayana I lrudayalaya Limited has incorporated a 
Company m Bangladesh -NI I I lealth Bangladesh Private Limited on 22nd July 2018. The Company has invested through its step down subsidiary 
an amount ofUSD 250,000 in this entity 

6. The Group has adopted the new revenue accounting standard · Ind AS 115 - Revenue from Contracts with Customers' with effect from April I. 
2018 Based on the assessment carried out. there is no material impact consequent to the adoption of new standard. 

7 l'hc Group has assessed the unpact of amendment to Appendix 13 to ' Ind AS 21- The Effects of Changes in Foreign Exchange Rates', effective 
from April I. 2018. 111 respect of advances received and paid in foreign currency. and noted no material impact 

Plare: Bcngaluru 
Date: 31 October 2018 

* 

Jo, and on behalf of the Board of Directors of 

:-iarayana llrudav mited 

~ -Dr. /\shutosh Raghuvansh i 
Alanagmg D,rector 


