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NHNarayana Health™

Date of Submission: 31* October 2018

To To

The Secretary The Secretary

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex
Phiroze Jeejeebhoy Towers, Mumbai - 400 050

Dalal Street, Mumbai — 400 001 Stock Code- NH

Scrip Code - 539551

Dear Sir/Madam,

Sub:

1. Outcome of Board meeting held on 31°' October 2018 pursuant to Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR), and
2. Financial Results for the second quarter and half year ended 30™ September 2018 pursuant to

Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements (LODR) Regulations,
2015.

| With reference to the captioned subject, we wish to inform you that:

1. The meeting of Board of Directors commenced at 4: 15 PM and ended at 6:15 PM,

2, The Unaudited Financial Results (Standalone and Consolidated) for the Second quarter and half
year ended 30" September 2018 together with Limited Review Report has been reviewed by Audit
Committee and approved by the Board of Directors.

3, Publication of results in Newspapers is being done as required under the SEBI LODR Regulations,
‘ 2015.

Kindly take the above information on record.

| Yours faithfully,

| For NARAYANA HRUDAYALAYA LIMITED

s
fﬁt‘har S

Group Company Secretary, Legal and Compliance Officer

l'l-'lH-olpmrm

Narayana Hrudayalaya Limited
[Previousty Narayana Hrudayalaya Pyt Lid) CIN LBS1 10KAZ000PLCO27497

Registered Office: 258/A, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560099
Corporate Office: 261/A, 2nd Floor, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560099
Tel: +91 80 7122 2222 Fax. +91 B0 2783 2648. www.narayanahealth.org
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Deloitte i bl S
- 46, Palace Road, High Grounds
B | -560 001
Haskins & Sells LLP gengaluru- 560

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Narayana Hrudayalaya Limited (“the Company™), for the quarter and half year ended September 30,
2018 (“the Statement™), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

(8%

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

e

V. Balaji
Partner

Membership No. 203685
Place: Bengaluru
Date: October 31, 2018

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
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Narayana Hrudayalaya Limited

Registered office : No. 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengaluru 560099, Karnataka, India
Corporate Office : 2nd Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 560099, Karnataka, India
CIN : L85110KA2000PLC027497, Website: www.narayanahealth.org, Email: investorrelations@nhhospitals.org

STANDALONE BALANCE SHEET

(Tin Million)

As at 30 September 2018

As at 31 March 2018

SI. No. |Particulars _
(Unaudited) (Audited)
A. |ASSETS
1. Non-current assets
a)|Property, plant and equipment 9.553.63 9.654.61
b)|Capital work-in-progress 510.56 303.61
c¢)|Intangible assets 5758 74 24
d)|Financial assets
1) Investments 5.760.24 5.609.51
i1) Loans 483.84 454.34
ii1) Other financial assets 487 33.19
¢)|Income tax assets (net) 39861 215:15
)| Other non-current assets 542.27 34747
Sub-total- Non-current assets 17,311.60 16,892.12
2. |Current assets
a)|Inventories 55376 504 80
b)|Financial assets
i) Trade receivables 2,024.99 1.850.66
i1) Cash and cash equivalents 46929 200.58
1i1) Bank balances other than (i) above 32.20 13.80
iv) Loans 65.44 7291
v) Other financial assets 237.98 165 88
¢)|Other current assets 268.64 237.74
Sub-total- Current assets 3,682.30 3,046.37
TOTAL- ASSETS 20,993.90 19,938.49
B. |EQUITY AND LIABILITIES
1. |Equity
a)|Equity share capital 2,043.61 204361
b)|Other equity 9.314.27 9.163.27
Sub-total- Total equity 11,357.88 11,206.88
2. |Non-current liabilities )
a)|Financial liabilitics
i) Borrowings 451351 4.470.75
it) Other financial liabilities 163.00 16828
b)|Provisions 142.93 135.66
¢)|Deferred 1ax liabilities (net) 389.03 377.35
d)| Other non-current habilitics 217.57 217.16
Sub-total- Non-current liabilities 5,426.04 5,369.20
3. |Current liabilities
a)|Financial liabilities
i) Borrowings 250.00 277.79
it) Trade payables 3.049.05 2.236.93
ii1) Other financial liabilitics 462 96 384.03
b)|Other current liabilities 231.39 260,78
¢)|Provisions 21658 202.88
Sub-total- Current liabilities 4,209.98 3.362.41
TOTAL- EQUITY AND LIABILITIES 20,993.90 19,938.49




Narayana Hrudayalaya Limited
Registered office : No. 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengaluru 560099, Karnataka, India

Corporate office : 2Znd Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 560099, Karnataka, India

CIN : L8S110KA2000P1.C027497, Website : www.narayanahealth.org, Email: investorrelations@nhhospitals.org

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2018

(Zin Millivn, except per share data)|
Quarter ended Half Year Year ended
SL | particulars 30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18
No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audired)
1. |Income
(a) Revenue from operations 5.228.26 482626 4,690 12 10.054 52 9101 06 1847575
(b) Other income 3794 2746 47.62 65.40 97 68 18638
Total income 5.266.20 4,853.72 4,737.74 10,119.92 9,198.74 18,662.13
2. |Expenses
(a) Purch of medical cor bles, drugs and surgical equipments 1.362.46 1.227.55 1.023.24 2.590.01 2.338.06 4.634 54
(b) Changes in inventories of medical consumables, drugs and surgical equipments - (35.11) (13.86) 119.22 (48.96) (118 71) (76,.42)
(Increase ) / Decrease
(c) Employee benefits expenses 1.010.75 989.98 932 64 2.000.74 1:856 66 3.688 60
(d) Professional fees to doctors 1.200.32 1,116 98 959.68 2317.30 1.87506 3917 n
(e) Other expenses (refer note 5) 1,258 58 1.219.03 1.154.74 247761 2.201.68 4.549.34
Expenses before depreciation and amortisation, finance costs and exceptional 4,797.00 4,539.68 4,189.52 9,336.70 8,152,758 16,719.17
items
3. |Earnings before depreciation and amortisation, finance costs and exceptional 469.20 314.04 548.22 783.22 1.045.99 1,942.96
items (1-2) (EBITDA)
4. _|Finance costs (refer note 5) 92.80 8320 38.71 176.00 84.40 196.75
5. |Depreciation and amortisation expense 223.76 21599 211.03 439.74 390.78 780 49
6. |Total expenses (2+4+5) 5,113.56 4,838.87 4,439.26 9,952.44 8,627.93 17,696.41
7. |Prafit before tax and exceptional items (1-6) 152.64 14.85 298.48 167.48 570.81 965.72
8, |Exceptional items (refer note 3) 000 449 11.58 449 11.58 11.58
9. |Profit before tax (7-8) 152,64 10.36 286.90 162.99 559.23 95414
10. |Tax expense
(a) Current tax 3730 163 24 38 4092 12357 21978
(b) Deferred tax charge/(credit) 4163 496 197 63 46.59 197 00 36992
(c) Mat credit entitlement (37.30) (3.63) (125.57) (40.92) (125.57) (219.78)
Total tax expense 41.63 4.96 96.44 46.59 197.00 369.92
11. |Profit for the period/ year (9-10) 11101 5.40 190.46 116,40 362.23 584.22
12. | Other comprehensive income
ltems that will not be reclassified subxeguently to profit or loss
(i) Re-measurement gains/(losses) on defined benefit plans 312 RN (.28 6.27 127 433
(11) Income tax effect (0.69) (1.05) (0.10) (1.74) (113 (1.51)
Ttems thar will be reclassified subsequently 1o profit or loss
(i) Effective portion of gains/ (losses) in cash flow hedge 9,27 599 - 15.206 - (11.39)
(i1) Income tax effect (2.24) (2.00) - (4.25) E 394
Other comprehensive income, net of taxes 9.46 6.09 0.18 15.54 14 (461)
13. |Total comprehensive income (11+12) 120,47 11.49 190.64 131.94 364.37 579.601
14. | Paid-up equity share capital 2.043,61 2,043 61 104361 2.043.61 204361 204301
(Face value of T 10 each)
15. | Eamings per share not annualised| not annualised|  not annualised|  not annualised|  not annualised annualised
(of Rs 10 each) :
(a) Basic 0.55 0.03 0.94 0.57 1.79 288
(b) Diluted 0.55 003 094 0.57 1.79 288
See accompanying notes to the financial results




Notes:
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. The statement of standalone financial results (‘the Statement’) of Narayana Hrudayalaya Limited (*the Company’) for the quarter and half year ended 30 September 2018 has

been reviewed by the Audit, Risk and Compliance Committee and approved by the Board of Directors on 31 October 2018

The statement has been subjected to limited review by Deloitte Haskins & Sells LLP, the statutory auditor of the Company. The report of the statutory auditor 15 unqualified

. The Statement has been prepared in accordance with Indian Accounting Standards (*Ind AS") prescribed under section 133 of the Companies Act, 2013 read with the relevant

rules thereunder and in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016.

. The Company has transferred 100% of its stake in its wholly owned subsidiary Narayana Holding Private Limiied (NHPL) to Narayana Cayman Holding Limited, another

wholly owned subsidiary as on 6 June 2018. Due to this transaction NHPL becomes a step down subsidiary of the Company. The Company has recognised exceptional loss of
T 4.49 million which is on account of this sale.

Also, for the year ended 31 March 2018 exceptional item represents loss of T 11.58 million on impairment of investment in its associate "Trimedx India Private Limited”

. The Company's operating segment is ‘Medical and Healthcare Services’. Since the Company has a single operating scgment, disclosures pertaining to segments as per

Regulation 33(1)(e) read with clause (L) of Part A of Schedule IV of the SEBI Regulations is not applicable.

. Previous period figures has been reclasified as follows

Cenrtain reclassifications has been made to the prior period results to enhance comparability with the current period results

The company had classified the Net loss on foreign currency transactions and translation to the extent regarded as borrowing costs in the Finance cost during the previous
period. However, in the current period the same has been reclasified 1o the exchange loss in Other expense

The impact on reclassification is given below: T in million.

Particulars Previously reported 30 |Amount After Reclassification
June 2018 Reclassified 30 June 2018

Finance cost 102.13 (18.93) 8320

Other Expense 1,200.10 18.93 1,219.03

The managament believes that the Impact of the above reclassifications is not material.

. The Company has adopted the new revenue accounting standard ‘Ind AS 115 - Revenue from Contracts with Customers’ with effect from | April 2018, Based on the

assessment carried out, there is no material impact consequent to the adoption of new standard.

. The Company has assessed the impact of amendment to Appendix B to ‘Ind AS 21- The Effects of Changes in Foreign Exchange Rates’. effective from | April 2018, in

respect of advances received and paid in foreign currency, and noted no material impact.

Jor and on behalf of the Board of Directors of

Narayana Ilruw:imimd

Place: Bengaluru

Date : 31 October 2018

¥ ]

Dr. Ashutosh Raghuvanshi
Managing Director



H Chartered Accountants
DeIOItte Prestige Trade Tower, Level 19
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- 560 001
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Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
NARAYANA HRUDAYALAYA LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), and its share of the loss of its associates for the quarter
and half year ended September 30,2018 (“the Statement™) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting”™ (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

-

3. The Statement includes the results of the following entities:

SL. No. Entity Relationship

L: Narayana Hrudayalaya Limited Parent

2. Narayana Institute for Advanced Research Subsidiary
Private Limited

3. Narayana Hospitals Private Limited Subsidiary

4. Narayana Health Institutions Private Limited Subsidiary

3. Meridian Medical Research & Hospital Limited | Subsidiary

6. Narayana Vaishno Devi Specialty Hospitals Subsidiary
Private Limited

7. Narayana Hrudayalaya Surgical Hospital Subsidiary
Private Limited

8. Narayana Cayman Holdings Limited Subsidiary

9. Narayana Holdings Private Limited Subsidiary

10. Health City Cayman Islands Limited Subsidiary

11. | NH Health Bangladesh Private Limited Subsidiary

12 ISO Healthcare Group Associate

13. | CURA Technologies Inc. Associate

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(11 P ldentification No AAR-R727)
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4. Based on our review conducted as stated above and based on the consideration of the review reports of the
other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of two subsidiaries included in the consolidated unaudited
financial results, whose interim financial results reflect total assets of Rs.60.08 Million as at September
30,2018, total revenues of Rs. 0.00 Million and Rs. 0.00 Million for the quarter and half year ended
September 30, 2018, and total loss after tax of Rs. 0.12 Million and 0.74 Million and total comprehensive
loss of Rs. 0.12 Million and 0.74 Million for the quarter and half year ended September 30, 2018, as
considered in the consolidated unaudited financial results. The consolidated unaudited financial results
also include the Group’s share of loss after tax of Rs. 2.79 Million and Rs.3.63 Million for the quarter and
half year ended September 30, 2018, as considered in the consolidated unaudited financial results, in
respect of one associate, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and associate, is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of these matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

V-l

V. Balaji

Partner

Place: Bengaluru Membership No. 203685
Date: October 31, 2018



Narayana [lrudayalaya Limited

Registered office : No. 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengaluru 562 158, Karnataka, India
Corporate Office : 2nd Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 562 158, Karnataka, India
CIN : L85110KA2000P1.C027497, Website: www.narayanahealth.org, Email: investorrelations@narayanahealth.org

CONSOLIDATED BALANCE SHEET

(¥ in Million)

As at 30 Sep 2018

As at 31 March 2018

i [RR (Unaudited) (Audited)
A.  |ASSETS
1. Non- current assets
a)|Property, plant and equipment 17,390.22 17,116.68
b)|Capital work-in-progress 641.22 350.44
¢)|Goodwill 660.47 660.47
d)[{Other intangible assets 661.60 702.82
¢)|Investment in associates 37.97 37.49
N|Financial assets
1) Investments 132.79 50.29
ii) Loans 332.02 424 89
1) Others 30.23 1.26
g)|Income tax assets (net) 528.32 316.98
h)|Deferred tax asscts (net) 64.32 80.43
1)| Other non-current assets 795.20 821.27
Sub-total- Non-current assets 21,274.36 20,563.02
2. Current assets
a)|Inventorics 953.79 836.24
b)|Financial assets
1) Trade receivables 2.987.61 2,789.76
i1) Cash and cash equivalents 618.03 333.29
1ii) Bank balances other than (ii) above 37.95 19.25
1v) Loans 67.74 82.26
v) Others 32447 138.94
¢)|Other current assets 55296 593.19
Sub-total- Current assets 5,542.55 4,792.93
TOTAL- ASSETS 26,816.91 25,355.95
B EQUITY AND LIABILITIES
1. |Equity
a)[Liquity share capital 2,043 61 2,043.61
b)|Other equity 8.507 92 8.313.86
Sub-total- Total equity attributable to equity holders of the Company 10,551.53 10,357.47
2 Non controlling interests 3.83 291
Sub-total- Total equity 10,555.36 10,360.38
kA Non-current liabilities
a)|Financial liabilities
1) Borrowings 7.481.28 6,963.32
it) Other financial liabilitics 1,152.11 1,044 80
b)|Provisions 150.66 144.42
¢)|Deferred tax liabilities (net) 394 .82 395.73
d)| Other non-current liabilitics 1,339.00 1.349.64
Sub-total- Non-current liabilities 10,517.87 9.897.91
4. [Current liabilities
a)|Financial liabilitics
1) Borrowings 297.29 375.81
ii) Trade payables 4,077.83 2,961.92
it1) Other financial liabilitics 779.01 1,088.91
b)|Other current liabilities 332.41 428.48
¢)|Provisions 256.71 242.54
d)|Income tax liabilities (net) 0.43 -
Sub-total- Current liabilities 5,743.68 5,097.66
TOTAL- EQUITY AND LIABILITIES 26,816.91 25,355.95




Narayana Hrudayalaya Limited
Registered office : No. 258/A, Bommasandra Industrial Area, Anckal Taluk, Bengaluru 560 099, Karnataka, India
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2018

(T in Million, except per share data)

Quarter ended Half Year ended Year ended
ii- Particulars 30-Sep-18 | 30-Jun-18 | 30-Sep-17 | 30-Sep-18 | 30-Sep-17 | 31-Mar-18
No.
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. |Income
(a) Revenue from operations 7.112.84 6,523.37 5.591.63 13,636.21 10,802.73 22,809.07
(b) Other income 3116 2997 57.11 61.13 109.40 189.00
Total income 7.144.00 6,553.34 5,648.74 13,697.34 10,912.13 22,998.07
2. |Expenses
e Frreimacaf mestical consiumables, drugsand sprgical 1,764.39 161274 | 119981 | 337713 273709 | 569024
equipments
(b) L_‘hnngcs in inventories of medical consumables, drugs and (67.90) (49.66) 15477 (117.56) (121.87) (125.21)
surgical equipments - (Increase) / Decrease
(¢) Employee benefits expenses 1,555.30 1,508.91 1.094.82 3,064.21 2,167.33 4,656.86
(d) Professional fees to doctors 1.492.53 1.369.11 1.164.88 2,861.64 2,269.82 4.787.77
(¢) Other expenses 1,638.59 1,608.20 1,396.38 3,246 .79 2,665.25 5.676.76
Expenses b-cforeldepreciation and amortisation, finance costs 6.382.91 6,049.30 5.010.66 12,432.21 9.717.72 20,686.42
and exceptional items
3. |Earnings bel'm:e de!nrcciatiun an amortisation, finance 761.09 504.04 638.08 1.265.13 1,194.41 2.311.65
costs and exceptional items (1-2) (EBITDA)
4. |Finance costs 183.37 171.85 77.52 355.22 180.61 467.55
5. |Depreciation and amortisation expense 340.20 325.75 285.48 665.95 503.65 999.50
6. |Total Expenses (2+4+5) 6,906.48 6,546.90 5,373.66 13,453.38 10,401.98 22,153.47
7. |Profit before tax and exceptional items (1-6) 237.52 6.44 275.08 243.96 510.15 844.60
8. |Exceptional items (refer note 4) - - (11.58) - (11.58) 541
9. !’mﬁt before share of loss of equity accounted investees and 237.52 6.44 263.50 243.96 498.57 85001
income tax (7+8)
10. |Share of (loss) of equity accounted investees (19.39) (17.92) (1.54) (37.31) (26.89) (46.35)
11. |Profit / (loss) before tax (9+10) 218.13 (11.48) 261.96 206.65 471.68 803.66
12. |Tax expenses
Current Tax 37.30 363 24.38 40.93 125.57 219.78
Deferred tax charge 82.29 29.95 197.70 112.24 197.00 289.64
Mat credit entitlement (37.30) (3.63) (125.57) (40.93) (125.57) (219.78)
Total Tax expenses 82.29 29.95 96.51 112.24 197.00 289.64
13. [Profit / (loss) for the period/ year (11-12) 135.84 (41.43) 165.45 94.41 274.68 514.02
14. |Other Comprehensive Income
Items that will not be reclassified subsequently to profit or loss
(i) Re-measurement gains/(losses) on defined benefit plans 4,87 3.43 (3.32) 8.30 (0.79) 339
(i1) Income tax effect (1.20) (1.11) (0.10) (2.31) (1.13) (1.35
[tems that will be reclassified subsequently to profit or loss
(1) Effective portion of gains/ (losses) in cash flow hedges 37.24 6.14 - 43,38 - (16.46)
(i1) Income tax effect (2.24) (2.00) - (4.24) - 3.94
_ (m)_liﬂl'cclwc pnr_tion of gains/ (losses) of net investment hedge (99.30) (88.28) : (187.58) . .
in a forcign operation
(1v) Income tax effect 33.19 29.50 - 62.69 - -
(‘\'-) li:\‘uhangc d‘if’ﬁ:tcnccs in translating the financial statement 14772 140.90 . 288,62 . 4527
of foreign operations.
Other Comprehensive Income, net of taxes 120.28 88.58 (3.42) 208.86 (1.92) 34.79
15, |Total comprehensive income (13+14) 256.12 47.15 162.03 303.27 272.76 548.81
16. |Profit attributable to:
Owners of the company 135.76 (42.23) 165.48 93.53 274.87 513.47
Non-controlling interests 0.08 0.80 (0.03) 0.88 (0.19) 0.55
Profit for the period/ year 135.84 (41.43) 165.45 94.41 274.68 514.02
17. |Other comprehensive income attributable to:
Owners of the company 120.25 88.57 (3.44) 208.82 (1.89) 34.79
Non-controlling interests 0.03 0.01 0.02 0.04 (0.03) (0.00)
Other comprehensive income for the period/ year 120.28 88.58 (3.42) 208.86 (1.92) 34.79
18. |Total comprehensive income attributable to:
Owners of the company 256.01 46.34 162.04 302.35 27298 548.26
Non-controlling interests 0.11 0.81 (0.01) 0.92 (0.22) 0.55
Total comprehensive income for the period/ year (16+17) 256.12 47.15 162.03 303.27 272.76 548.81
13 Psrup aquity shive:capiul 2.043.61 204361 | 204361 | 204361 | 204361 | 204361
(Face value of T 10 each)
20. |Earnings per share not annualised) not annualised |not annualised|not annualised|not annualised|annualised
(of” T 10 each)
(a) Basic 0.67 (0.21) 082 0.46 1.36 253
(b) Diluted 0.67 (0.21) 082 0.46 1.36 2.53
Sec accompanying notes to the financial results T




Notes :

The statement of consolidated financial results (‘the Statement”) of Narayana Hrudayalaya Limited (‘the Parent') and its subsidiaries (together
referred to as 'the Group') and its share of the loss in associates for the quarter and half year ended 30 September 2018 has been reviewed by the
Audit, Risk and Compliance Committee and approved by the Board of Directors on 31 October 2018.

The statement has been subjected to limited review by Deloitte Haskins & Sells LLP, the statutory auditor of the Company. The report of the
statutory auditor is unqualificd.

The Statement has been prepared in accordance with Indian Accounting Standards (*Ind AS’) prescribed under section 133 of the Companies Act,
2013 read with the relevant rules thereunder and in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5 July 2016.

The Group's operating segment is “Medical and Healthcare Services™. Since the Group has a single operating segment, disclosures pertaining to
segments as per Regulation 33(1)(e) read with clause (1) of Part A of Schedule IV of the SEBI Regulations is not applicable.

Exceptional item -

a) Lixceptional item for the year ended 31 March 2018 represents loss of T 11.58 million on impairment of investment in its associate "Trimedx
India Private Limited".

b) Ascension Health Ventures LLC, USA (AHV), an affiliate of Ascension Health Alliance, USA (AHA) held 71.4% stake in Health City Cayman
Islands Limited (HCCI), an associate of Narayana Hrudayalaya Limited (NHL) which through Narayana Cayman Holding Limited ( a wholly owned
subsidiary of NHL) held the balance 28.6%. The buyback was concluded in all respects on 12 January 2018. Consequent to this buyback, HCCI is a
wholly owned step down subsidiary of NIL. The disposal of the associate and acquisition of the subsidiary resulted in a gain of ¥ 16.99 million
which has been recognised as an exceptional item for the year ended 31 March 2018.

Narayana Holding Private Limited (NHPL), Mauritius, a wholly owned step down subsidiary of Narayana Hrudayalaya Limited has incorporated a
Company in Bangladesh -NH IHealth Bangladesh Private Limited on 22nd July 2018. The Company has invested through its step down subsidiary
an amount of USD 250,000 in this entity.

The Group has adopted the new revenue accounting standard “Ind AS 115 - Revenue from Contracts with Customers’ with effect from April 1,
2018. Based on the assessment carried out, there is no material impact consequent to the adoption of new standard.

The Group has assessed the impact of amendment to Appendix B to “Ind AS 21- The Effects of Changes in Foreign Exchange Rates’, effective
from April 1, 2018, in respect of advances reccived and paid in foreign currency, and noted no material impact.

Jor and on behalf of the Board of Directors of

Narayana Hruda’yta:l:ﬁ,jmited

-
Place: Bengaluru Dr. Ashutosh Raghuvanshi
Date: 31 October 2018 Managing Director




