
Date of Submission: 5th August 2021 

To, 

The Secretary 

Listing Department 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400 001 

Scrip Code - 539551 

Dear Sir/Madam, 

" ~ '# TM 

Nt Narayana Health 

To, 

The Secretary 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Mumbai - 400 050 

Stock Code- NH 

1. Outcome of Board meeting held on 5th August 2021 pursuant to Regulation 30 of the SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 2015, and 

2. Financial Results for the First quarter ended 30th June 2021 pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

With reference to the subject, we wish to inform you that: 

1. The meeting of Board of Directors commenced at 2:00 PM and ended at 5:00 PM. 

2. The Unaudited Financial Results (Standalone and Consolidated) for the First Quarter ended 30th June 

202_1 together with Limited Review Report has been reviewed by Audit Committee and approved by 

the Board of Directors. 

3. Pursuant to the resignation of Ms. Nivruti Rai as an Independent Director and Member of Nomination 

& Remuneration Committee, with effect from 11th June 2021, the Committee stands reconstituted with 

the following members as below: 

Name of the Committee Composition of Members Designation Category 

Nomination & Mr. Arun Seth Chairman Independent Director 

Remuneration Mr. Dinesh Krishnaswamy Member Independent Director 

Dr. Kiran Mazumdar Shaw Member Non-Executive Non-

Independent Director 

Publication of results in Newspapers is being done as required under the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Kindly take the above information on record. 

For NARAYANA HRUDAYALAYA LIMITED 

/'. Juffe) 
i{j_),_• 

/ :'.idharS 
Group Company Secretary, Legal and Compliance Officer 

Narayana Hrudayafaya Limited 

(Previously Narayana Hrudayalaya Pvt. Ltd.) CIN: L85110KA2000PLC027497 

Registered Office : 258/A, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560 099 
Corporate Office : 261/A, 2nd Floor, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560 099 

Tel : +91 80 7122 2222 Fax: +91 80 2783 2648. www.narayanahealth.org 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
NARAYANA HRUDAYALAYA LIMITED ("the Company"), for the quarter ended June 30, 2021 
("the Statement"), being submitted by the Company pursuant to the requirement of Regu lation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended . 

2. This Statement, which is the responsib ility of tf1e Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34" ), prescribed under Section 133 of the Companies Act, 20 13 read with 
relevant rules issued thereunder and other accounting prin cip les genera lly accepted in India . Our 
responsibil ity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI) . A rev iew of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially fess in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement . 

5. Emphasis of Matter 

We draw attention to Note 5 of the Statement, which describes the circumstances arising due to 
COVID-19, the uncertainties associated with its nature and duration and t he consequential impact 
of the same on the financial results of the Company. The Company as of the reporting date does 
not expect any long term adverse impact of COVID-19 on its ability to recover the carrying value 
of its current as_sets'·a_~d non-current assets including trade receivables, property, plant and 
equipment and intang1ole assets. However, a definitive assessment of the impact is highly 
depende~t upon circumstances as they evolve in future and the actual results may differ from 

I those estimated as at the date of approval of these financial results. 
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Deloitte 
Haskins & Sells LLP 

Our conclusion on the Statement is not moclified in respect of the above matter. 

Place: Ahmedabad 
Date: August 5, 2021 

For DELOITTE HASKINS & SELLS Ll,.P 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

'K_,u--l,-- \-{ ' ti.--: i-- ' 
Monisha Parikh 

Partner 
(Membership No. 47840) 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021 

(~in Million, except per share data) 

Quarter ended Year ended 

30-Jun-21 
. . 

31~Mar-21 30-Jun-20 31-Mar-21 
Particulars 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
(a) Revenue from operations 5,359.89 5,755.06 2.375.08 I 6,539.29 

(b) Other income (refer note 4) 59.46 72.07 496.73 764 .99 

Total income 5,4i9.35 5,827.13 2,871.81 17,304.28 

Expenses 
(a) Purchases of medical consumables, drugs and surgical instruments 1,613 .96 1,505.50 69601 4,666.46 

(b) Changes in inventories of medical consumables, drugs and surgical (105.27) 16.67 36.16 110.39 
instruments -(Increase ) / Decrease 

(c) Employee benefits expense 1,260.41 1,086.94 991.15 4,029.50 

(d) Professional fees to doctors 1, 173.05 1,243.41 822 .78 4,063 .17 

( e) Other. expenses 1, 144.09 1,145.14 784.33 3,980.97 

Expenses before depreciation and amortisation, finance costs and 5,086.24 4,997.66 3,330.43 16,850.49 
exceptional items 

Earnings/ (loss) before depreciation and amortisation, finance costs 333.11 829.47 (458.62) 453.79 
and exceotional items n-2) <EBITDA) 
Finance costs 97 .70 i 04.88 111.81 434.66 
Depreciation and amortisation expense 291.72 294.18 312.45 1,228.99 
Total exoenses (2+4+5) 5,475.66 5,396.72 3,754.69 18,514.14 
Profit/ (loss) before tax and exceptional items (1-6) (56.31) 430:41 (882.88) (1209.86) 

Exceptional items Gain/(loss) - - - -

Profit/ (loss) before tax (7+8) (56.31) 430.41 (882.88) (1209.86) 

Tax expense 

(a) Current tax 
-Current year - - - -
-Prior year - - - -

(b) Deferred tax charge/(credit) (I 9 68) 154.41 (310 84) (423 13) 
Total tax expense (19.68) 154.41 (310.84) (423.13) 

Net Profit/ (loss) for the period/ year (9-10) (36.63) 276.00 (572.04) (786.73) 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss 

(i) Re-measurement gains/(losses) on defined benefit plans (39.43) (6.75) (0 91) (5 83) 

(ii) Income tax effect 13 .78 2.36 0.32 2.04 

Items that will be reclassified subsequently ta profit or loss 

(i) Effective portion of gains/ (losses) in cash flow hedge 5.21 15.97 (321) 33 .52 

(ii) Income tax effect (1.82) (558) 1.12 (1171) 

Other comprehensive income, net of taxes (22.26) 6.00 (2.68) 18.02 

Total comorehensive income/ (loss) (11+12) (58.89) 282.00 (574.72) (768.71) 
Paid-up equity share capital 2,043 .61 2,043.61 2,043.61 2,043 .6 1 
(Face value of ~ 10 each) 
Reserves (Other Equity) - - 8,852.82 
Earnings / (loss) per share not annualised not annualised not annualised annualised 
(of ~ 10 each): 

(a) Basic (018) 1.36 (2.82) (3 .88) 

(b) Diluted (0 .18) 1.36 (282) (3 88 ) 

See accompanying notes to the standalone financial results 



Notes: 

I. The Statement of unaudited standalone financial results ('the Statement') ofNarayana Hrudayalaya Limited ('the Company') for the quarter ended June 30, 
2021 has been reviewed by the Audit, Risk and Compliance Committee and approved by the Board of Directors on August 5, 2021. The Statement has been 
subjected to a limited review by Deloitte Haskins & Sells LLP, the statutory auditor of the Company. 

2. The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
financial Reporting", prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3. The Company's operating segment is 'Medical and Healthcare Services'. Since the Company has a single operating segment, disclosure pertaining to segments 
as per Regulation 33(l)(e) read with clause (L) of Part A of Schedule IV of the SEBI Regulations is not applicable. 

4. Other income for the quarter ended June 30, 2020 and year ended March 3 I, 202 I includes dividend income from Narayana Cayman Holdings Limited. a 
wholly owned subsidiary amounting to Rs. 455 .22 Million. 

5. On March 11 , 2020, the World Health Organization declared COYID-19 a global pandemic and suggested guidelines for containment and mitigation 
worldwide. Whilst QI of FY 2021 was severely impacted due to the pandemic, the Company's operations started to gradually increase during Q2 and Q3 of 
FY 202 I consequent to the reduction of the impact of the pandemic. With the increase in the severity of the outbreak towards the end of Q4 of FY 2021 and 
QI of FY 2022, the state governments have re-imposed various restrictions and lockdowns 

The pandemic has impacted the operations of the Company during the quarter ended June 30, 2021 and the Company continues to actively manage its 
business, including taking various initiatives to optimise costs and meet its financial commitments, duly considering the evolving nature of the pandemic and 
the estimated duration of its impact. As at June 30, 2021 , the Management has used internal and external sources of information upto the date of approval of 
these financial results, including availability of banking facilities for maintaining liquidity for its operations, in determining the impact of COVID-19 
pandemic. The Management has used the principles of prudence in developing estimates, assumptions, exercising judgements and performing sensitivity 
analysis. The Company as of the reporting date does not expect any long term adverse impact of COVID-19 on its ability to recover the carrying value of its 
current assets and non-current assets including trade receivables, property, plant and equipment and intangible assets and meeting its financial obligations. 

The eventual outcome of the impact of the pandemic may be different from that estimated as on the date of approval of these financial results and any 
significant impact of these changes would be recognized in the financial results as and when these material changes to economic conditions arise 

6. The Code on Social Security, 2020 ("the Code) which would impact the contributions by the Company towards Provident Fund and Gratuity has received 
Presidential assent in September 2020. The Code have been published in the Gazette of India. However, the date from which the Code will come into effect 
has not been notified. The Ministry of Labour and Employment (Ministry) has released draft rules for the Code on November 13, 2020 and has invited 
suggestions from stake holders which are under active consideration by the Ministry. The Company will complete its evaluation and will give appropriate 
impact in its standalone financial results in the period in which the Code becomes effective and the related rules are published. 

7. The Board of Directors, in their meeting on February 5, 2021 , had approved the merger of its wholly owned subsidiary Narayana Cayman Holdings Limited. 
Cayman Islands with its wholly owned stepdown subsidiary Health City Cayman Islands Limited, Cayman Islands with the effective date being April 1. 
2021. The said merger has been approved by the Registrar of Companies Cayman Islands. 

Place: Bengaluru 
Date: August 5, 202 I 

for and on behalf of the Board of Directors of 
Narayana Hrudayalaya Limited 

Dr. Emmanuel Rupert 
Managing Director & Group C £0 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED 

1. We l1ave reviewed the accompanying Statement of Consolidated Unauclited Financial Results of 
NARAYANA HRUDAYALAYA LIMITED ("the Parent") and its subsidiaries (tl1e Parent and ils 
subsicliaries together referred to as "the Group"), and its shar·e of the net loss after tax of its 
associates for the quarter ended June 30, 2021 ("the Statement") being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Repori:ing" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our rev iew. 

3. We conducted our review of the Statement in accordance with the Standard on Revi ew 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143( 10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that 'Ne would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opin ion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

SI. No. Entitv 
1. Naravana Hrudavalaya Limited (NHL) 
2. Narayana Institute for Advanced Research Private Limited 

(NIARPL) 
3. Naravana Hospitals Private Limited (NHPL) 
4 Narayana Health Institutions Private Limited (NHIPL) 
5. Meridian Medical Research & Hosoital Limited (MMRHL) 
6. Narayana Vaishno Devi Specialty Hospitals Private Limited 

(NVDSHPL) 
7. Narayana ··Hrudayalaya Surgical Hospital Private Umited 

(NHSHPL) 
8. Health City Cayman Islands Limited (HCC!) 
9 . Narayana Health North America LLC 
10. Naravana Holdinqs Private Limited (NHDPL) 
11. NH Health Bangladesh Private Limited (NHHBPLl 
12. ISO Healthcare Group 
13. Reva Health Inc (formerlv known as CURA Technoloqies Inc) 
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Relationship 
Parent 
Subsidiary 

Subsidiary 
Subsidiary 
Subs idiary 
Subsidiary 

Subsidiary 

Subsidiary 
Subsidiary 
Subsidiarv of HCC! 
Subsidiary of NHDPL 
Associate of NHDPL 
Associate of HCCI 
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5. Based on our review conducted and procedures performed as stated in parag raph 3 above and 
based on the consideration of the review reports of other ,1ud1tors referred l o 111 parag raph 7 
below, nothing has come to our attention that c.iuses us to believe that the accompanying 
_Statement, prepared in accordance with the recognition and measurem ent principles laid down 
in the aforesaid Indian Accounting Standard and other accou nt1ng principles general ly accepted 
in India, has not disclosed the information required to be disclosed in t erm s of Regu lation 33 of 
the SEBI (Listing Obligations and Disclosure Requirem ents) Regulations, 2015, as amended, 
including the manner in which it is to be disclos -'d , or that it contains any m aterial misstatement. 

6. Emphasis of Matter 

We draw attention to Note 4 of the Statement whicl1 cl cscribes the m anagement's assessment of 
the circumstances arising due to COVID - 19, the uncertainties associated with its nature and 
duration and the consequential impact of the same on the financial results of the Group. The 
Group, as of the reporting date does not expect any long term adverse impact of COVID-19 on 
its abili ty to recover the carrying value of its current assets and non -current assets including 
trade receivables, property, plant and equipment and intangible assets . However, a definitive 
assessment of the impact is highly dependent upon circumstances as they evolve in future and 
the actual results may differ from those estimated as at the date of approval of these financial 
results. 

Our conclusion on the Statement is not modified in respect of this matter. 

7, We did not rev iew the interim financial information of three subsidiaries included in the 
consolidated unaudited financial results, whose interim financia l information reflect total 
revenues of Rs. 31.79 Mill ion for the quarter ended June 30, 2021, total net loss after tax of Rs. 
5.36 Mill ion for the quarter ended June 30, 2021 and total comprehensive loss of Rs. 5 .32 Mi ll ion 
for the quarter June 30, 2021, as considered in the Statement. The consolidated unaudited 
financial results also includes the Group's share of loss a~er tax of Rs . 14 .42 Mil l ion for the 
quarter ended June 30, 2021, as considered in the Statement, in respect of two associates, 
whose inte rim financial information have not been reviewed by us. These interim financial 
information have been reviewed by other auditors whose reports have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and associates, is based solely on the reports 
of the other auditors and the procedures perfo rmed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Ahmedabad 
Date: August 5, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~~ "r-e · ~ l . 
Monisha Parikh 

Partner 
(Membership No. 47840) 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 

('{ in Million exceot oer share data) 

Quarter ended Year ended 
Particulars 30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 

(a) Revenue from operations 8,597.98 8,377.62 3,935.00 25,823.46 
/h) Other income 66.81 85.38 46.52 281.76 
Total income 8,664.79 8,463.00 3,981.52 26,105.22 

Expenses 
(a) Purchases of medical consumables, drugs and surgical instruments 2,293 .01 2,078 .96 1,042 .65 6,654.48 
(b) Changes in inventories of medical consumables, drugs and surgical 

(13860) (9 .83) 62 .74 12402 
instruments -(Increase) / Decrease 

(c) Employee benefits expense 1,905.93 1,696.03 1,529.06 6,271.92 
( d) Professional fees to doctors 1,491.70 1,562. 19 1,031.45 5, 128.35 

I ( e) Other expenses 1,709.12 1,636.26 1,178.88 5,823.65 

Expenses before depreciation and amortisation, finance costs and 
7,261.16 6,963.61 4,844.78 24,002.42 

exceptional items 
Earnings before depreciation and amortisation, finance costs and 

1,403.63 1,499.39 (863.26) 2,102.80 
excentional items 11-21 IEBITDA\ 
Finance costs 170 .89 182.31 I 97.47 759.80 
Depreciation and amortisation expense 447.20 444 .76 463.51 1,835.30 
Total Exoenses (2+4+5\ 7,879.25 7,590.68 5,505.76 26,597.52 
Profit/ (Loss) before tax and exceptional items (1-6) 785.54 872.32 (1 ,524.24 (492.30) 
Exceptional item - - - -
Profit/ (Loss) before sha re of loss of equity accounted investees 

785.54 872.32 (1,524.24) (492.30) 
and income tax (7+8) 
Share of loss of equity accounted investees (14.42 (19.36 (10.21 (68.37 
Profit/ (Loss) before tax (9+ 10) 771.12 852.96 (1,534.45) (560.67 
Tax expense 
(a) Current tax 

-Current year 17.62 3.44 - 3.46 
-Prior year - - - -
(b) Deferred tax charge/(credit) (7 08) 171.74 (336.83 (4 I 8.47) 
(c) MAT credit entitlement (1.81) (2.72) - (2.72) 
Total Tax expenses 8.73 172.46 (336.83 (417.73 

Net Profit I (Loss) for the period/ yea r (11-12) 762.39 680.50 (1,197.62) (142.94) 

Other Comprehensive Income 

Items that will not be reclassified suhsequently to prof,/ or loss 

(i) Re-measurement gains/(losses) on defined benefit plans (47 .70) ( 10.55) 1.66 (8 51) 
(ii) Income tax effect I 5. 18 2.97 (0 .24) 2.09 
Items that will be rec/ass(fied subsequently to profit or /nss 

(i) Effective portion of gains/ (losses) in cash flow hedges 14 .69 40.40 ( 1.87) 83 .50 
(ii) Income tax effect (1.82) (5.58 1.1 2 (11.71) 
(iii) Effective portion of gains/ (losses) of net investment hedge in a 

(13.33) (6.86) (2 .73) 35.85 
foreign operation 

(iv) Exchange differences in translating the financial statement of 
65 .16 33.25 0.37 (121.39) 

foreign operations. 

Other Comprehensive Income, net of taxes 32.18 53.63 (1.69 (20.17) 

Total comprehensive income/ (loss) (13+ 14) 794.57 734.13 (1,199.31) (163.11) 

Net Profit/ (Loss) attributable to: 
Owners of the comPanv 76 1.80 680.11 (1 , 197.05 (143.04) 
Non-controlling interests. 0.59 0.39 (0.57 0.10 

Net Profit/ (Loss) for the period/ vear 762.39 680.50 (1,197.62) (142.94) 
Other comnrehensive income attributable to: 

Owners of the company 32.21 53 .64 (1.70) (20 17) 
Non-controlling interests (0.03 (0.01 0.01 -

Other comprehensive income for the oeriod/ vear 32.18 53.63 (1.69) (20. 17 
Total comprehensive income I (loss) attributable to: 

Owners of the company 794.0 1 733.75 (1,198.75 (163 21) 
Non-controlling interests 0.56 0.38 (0.56 0.10 

Total comprehensive income / (loss) for the period/ yea r (16+17) 794.57 734.13 (1,199.31) (163.11) 

Paid-up equity share capital 
2,043 .61 2,043 .61 2,043 .61 2,043 .6 I 

(Face value of f IO each) 
Reserves (Other Equity) - - - 9,159.17 
Earnings / (loss) per share not annualised not annualised not annualised annualised 

(off 10 each) 
(a) Basic 3.75 3.35 (5 .90) (0 .70) 
(b) Diluted 3.75 3.35 (5 .90) (0.70) 

See accompanying notes to the consolidated financial results 



Notes : 

1 The Statement of unaudited consolidated financial results (' the Statement') ofNarayana Hrudayalaya Limited (the 'Parent' / 'Company' ) 
and its subsidiaries (together referred to as the 'Group') and its share of the loss of equity accounted investees for the quarter ended June 
30, 2021 has been reviewed by the Audit, Risk and Compliance Committee and approved by the Board of Directors on August 5, 2021 . 
The Statement has been subjected to a limited review by Deloitte Haskins & Sells LLP, the statutory auditor or the Company. 

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim financial Reporting", prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules 
thereunder and in terms or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5, as amended. 

3 The Group's operating segment is ' Medical and Healthcare Services' . Since the Group has a single operating segment, disclosure 
pertaining to segments as per Regulation 33(l)(e) read with clause (L) of Pait A of Schedule IV of the SEBI Regulations is not 
applicable. 

4 On March 11, 2020, the World Health Organization declared COVID-19 a global pandemic and suggested guidelines for containment 
and mitigation worldwide. Whilst QI of FY 2021 was severely impacted due to the pandemic, the Group's operations started to 
gradually increase during Q2 and Q3 of FY 2021 consequent to the reduction of the impact of the pandemic. With the increase in the 
severity of the outbreak towards the end of Q4 of FY 2021 and QI of FY 2022, the state governments have re-imposed various 
restrictions and lockdowns. 

The pandemic has impacted the operations of the Group during the quarter ended June 30, 2021 and the Group continues to actively 
manage its business, including taking various initiatives to optimise costs and meet its financial commitments, duly considering the 
evolving nature of the pandemic and the estimated duration of its impact. As at June 30, 2021, the Management has used internal and 
external sources of information upto the date of approval of these financial results, including availability of banking facilities for 
maintaining liquidity for its operations, in determining the impact of COVID-19 pandemic. The Management has used the principles of 
prudence in developing estimates, assumptions, exercising judgements and performing sensitivity analysis. The Group as of the reporting 
date does not expect any long term adverse impact of COVID-19 on its ability to recover the carrying value of its current assets and non
current assets including trade receivables, property, plant and equipment and intangible assets and meeting its financial obligations. 

The eventual outcome of the impact of the pandemic may be different from that estimated as on the date of approval of these financial 
results and any significant impact of these changes would be recognized in the financial results as and when these material changes to 
economic conditions arise. 

5 The Code on Social Security, 2020 ("the Code") which would impact the contributions by the Group towards Provident Fund and 
Gratuity has received Presidential assent in September 2020. The Code have been published in the Gazette of India. However, the date 
from which the Code will come into effect has not been notified. The Ministry of Labour and Employment (Ministry) has released draft 
rules for the Code on November I 3, 2020 and has invited suggestions from stakeholders which are under active consideration by the 
Ministry. The Group will complete its evaluation and will give appropriate impact in its consolidated financial results in the period in 
which the Code becomes effective and the related rules are published. 

6 The Board of Directors, in their meeting on February 5, 2021 , had approved the merger of its wholly owned subsidiary Narayana 
Cayman Holdings Limited, Cayman Islands with its wholly owned stepdown subsidiary Health City Cayman Islands Limited, Cayman 
Islands with the effective date being April I, 2021. The said merger has been approved by the Registrar of Companies Cayman Islands. 

Place: Bengah.iru 

Date: August 5, 2021 

for and on behalf of the Board of Directors of 

Narayana Hrudayalaya Limited 

Dr. Emmanuel Rupert 
Managing Director & Group C £0 


