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Date of Submission: 29'" May 2018

To To

The Secretary The Secretary

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex
Phiroze Jeejeebhoy Towers, Mumbai =400 050

Dalal Street, Mumbai — 400 001 Stock Code- NH

Scrip Code - 539551

Dear Sir/Madam,
Sub:

1. Outcome of Board meeting held on 29" May 2018 pursuant to Regulation 30 of the SEBI
(LODR) Regulations, 2015, and

2. Financial Results for the quarter and year ended 31% March 2018 pursuant to Regulation 33
of the SEBI (LODR) Regulations, 2015

With reference to the captioned subject, we wish to inform you that:

1. The meeting of Board of Directors Commenced at 4:25 P.M. and concluded at 7:00 P.M.

2. The Audited Financial Results (Standalone and Consolidated) for the 4™ quarter and year
ended 31°*' March 2018 together with Audit Report has been reviewed by Audit, Risk and
Compliance Committee and considered and approved by the Board of Directors.

3. The Audited Financial Results (Standalone and Consolidated) for the 4™ quarter and year
ended March 31, 2018 prepared in terms of Regulation 33 of SEBI (LODR) Regulations, 2015
together with Auditors Report are enclosed. We declare and confirm that the “Auditors
Report” issued by the Statutory Auditors ‘Deloitte Haskins & Sells LLP’ bearing Firm
Registration Number 117366W/W-100018, on the “Annual Audited Financial Statements”
(Standalone and Consolidated) for the year ended 31st March 2018 are unmodified.

4. The 18" Annual General Meeting of the Company will be held on Friday, the 3" day of August
2018, at 11: 30 A.M. at “Sathya Sai Samskruta Sadanam”, No. 20, Hosur Road, Bengaluru — 560
029, Bangalore.

5. The cut-off date for ascertaining the list of the shareholders to whom the Notice of the 18"
AGM and e-voting will be sent and for reckoning of voting rights has been fixed on Friday, 27™
July 2018.
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6. Re-appointment of Whole-time Directors of the Company
The following Whole-time Directors were appointed by the Members of the Company for a
period of three years and their term expires on 28" August 2018:
1. Dr. Devi Prasad Shetty
2. Dr. Ashutosh Raghuvanshi
3. Mr. Viren Prasad Shetty
The Board has on the recommendation of Nomination & Remuneration Committee, has
proposed to the shareholders for re-appointment of the above mentioned Whole-time
Directors of the Company for a further period of five years.
7. Re-appointment of Independent Directors of the Company
The following Independent Directors were appointed by the Members for a period of 3 years:
1. Mr. Dinesh Krishnaswamy — Term expiring on 7" August 2018
2. Mr. Muthuraman Balasubramanian - Term expiring on 7" August 2018
3. Mr. Arun Seth - Term expiring on 7' August 2018
4. Mr. B N Subramanya - Term expiring on 7% August 2018
5. Mr. Manohar D Chatlani — Term expiring on 10" September 2018
Pursuant to the provisions of Section 149 of the Companies Act, 2013, an Independent
Director shall hold office for a term up to five consecutive years and can be re-appointed for
another term of up to five years at the General Meeting.
Accordingly, based on the recommendations of Nomination & Remuneration Committee, the
Board has proposed to the shareholders for re-appointment of the above mentioned
Independent Directors for a further term of five years.
8. Publication of results by releasing advertisement is being done as required under the SEBI
(LODR) Regulations, 2015.
Kindly take the above said information on record as per the requirement of Listing Regulations.
Thanking You,
Yours faithfully
For Narayana Hrudayalaya Limited
-
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Sridhar S
Group Company Secretary, Legal and Compliance Officer
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{Previously Narayana Hrudayalaya Pvi. Ltd.) CIN: L85110KA2000PLC027437
Registered Office: 258/A, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560099
Corporate Office: 261/A, 2nd Floor, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560099
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Chartered Accountants

DEIOitte Prestige Trade Tewer, Level 19

46, Palace Road, High Grounds
i Bengalury - S50 001
Haskins & SellsLLP sengaur 560

Tel: +97 B0 61588 6000
Fax: +91 BO 6183 6011

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
NARAYANA HRUDAYALAYA LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
NARAYANA HRUDAYALAYA LIMITED (“the Company”), for the year ended March
31, 2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’'s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial information prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder ('Ind AS’) and other accounting principles generally accepted in
India. Qur responsibility is to express an opinion on the Statement based on our audit
of such standalone financial information.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal controls relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal controls. An audit alse includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended March 31, 2018,

Regd. Office indiztbulls Finance Centre, Tower 3, 277 - 32™ Foor, Senapati Bapat Marg, Elphinstane Road {West), Mumbal - 4040 01 3, Maharasntra, India

LLP identification Mo, AB-BT3T)
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5. The Statement includes the results for the Quarter ended March 31, 2018 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

\
Vs
V. Balaji
Partner

(Membership No. 203685)

Bengaluru, May 29, 2018
VB/SH/NM/2018




Narayana Hrudayalaya Limited

Registered office : No. 258/A, Bommasandra Industrial Area, Anckal Taluk, Bengalury 560099, Karnataka, India

Corporate Office : 2nd Floor, No., 261/A, Bommasand
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STANDALONE BALANCE SHEET

ra Industrial Area, Hosur Road, Bengaluru 560099, Karnataka, India
annhhospitals.org

{ Tin Millivns)
A Asat 31 March 2018 Asat 31 March 2017
S1 Mo |Particulars (Audited) (Audited)
A.  [ASSETS
1. |™Son-current asscts
a)| Property, plant and equipment 965461 b0, THE .64
hy| Capital work-in-progress 3341 51574
¢} Intangible adsets T4.24 2500
d¥|Financial asscis
11 Investments 560951 3.539.96
{1 L pang 45434 18437
fin) Oither (nancial assets 3319 29.95
)| Incone tax asscls (el 21515 12932
[y Cnher non-carrént asses 547.47 58329
L Sub-total- Non-current assets 16,892.12 12.007.82
I, |Current assels
al| liventones S04 80 434 38
b | Financial assels
i} Trade receivables I, 85064 137016
0y Cagh and cash equivalents 20058 206 99
i) Runk balanccs other than (i) above 13.80 7458
) Loans 7291 17798
v) Other financial asscts 165 B8 IR X7
c )l Other current assels 37.74 197 %8
Sub-wotal- Current assets 3.046.37 2 BSR4
TOTAL- ASSETS = 19,938.49 [EE (iR
B, |EQUITY AND LIABILITIES
Lo | Equiis
wh{Equity share capital 204361 204kal
b Other equiy 0.163.27 854111
Sub-total- Total equity 11.206.88 10,564.72 |
1. |Non-current linhiiities ]
M Financinl habilines
11 Borrawings 47075 937,03
iy Ciher Fnanceal Babilinies 16828 3049
| Prowtaions 115 66 14342
il Irefemred ey Nabilitkes (néth 37735 229 .53
diiOiher non-cument Labilines 21716 ATT
| Sub-toial- Mon-curreat liabilitics 5, 36%.21 ‘!-:-'_“J‘-l-“-'l
|73 [Current labilities 1
al| Fiancial kabtiiies -
1) Bomrowings 27T 41 5a
jih Trade payables 2236493 1Pk 1
wi) Other financial abilitics 33403 B2
b Ohier corrent Babiliies 2ail). 78 20438
)| Provisions 248 108 Y6
Sub-total- Current lisbilitics 336141 2681588
TOTAL- EQUITY AND LIABILITIES 19,938.49 I-L.'i(.-i.l.ﬁ‘é.
o
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Narayana Hrudayalays Limited

Registered office : No. I58/A, Bommusandra Industrial Area,
Corporate office : 2nd Floor, Mo, 261/A, Bommasandra Inid
CIN 2 LAS] 0K A2000PLC0TT4S7, Website : www.narayanahealth.org, Email:

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31

wsirial Area, Mosur Rosd,

Anekal Taluk, Bengalury S0, Karnataka, India
Bengalura S6009Y9, Karnataha, India
investorrelutions@nhhospitals.org

MARCH 2018

{ T in Millipny, except per share data
Quarter ended Year endeid
ISL I1-Mar-18 I1-Dee-17 M-Mar-17 F1-Mar-18 I-Mar-17
: Particulars
Nk
(refer note 6) {Unauadited) {refer note 6) {Auditesd) { Awlited)
1. Income
la] Revenue from aperations 4.763.T0 461100 422732 1H475.74 16.45% 15
() Oiher ineame 5011 1859 &2 6d 15638 LEL 46
Total income 4.513.81 4,649,559 A 2996 18,662,131 16,640.01
L. |Expenses
(a1 Purchases of medical consumables. drugs and surgical egupments 1,244.06 105242 G}l 44 463454 PBAE.51
(1) Changes i inventories of medicnl consurmables, drugs and surgical [2280) 7011 52 06 {70.42) 473
eguipments | Increase 1/ Decrease
ic) Emplovee benefits expenses 942:61 BES 33 810,12 3608 60 3.298.30
i) Professeonal fees 1o doctons 105492 98713 #6361 39170 3T
fab A0 her expenses 1. 188.43 1,159.23 146,36 4,549,534 189258
Eapenses before deprecintion and amortisation, finance casts and 4.407.21 4,159.12 367459 16,719.17 1433528
eupeplional items
3. |Earnings hefore depreciation and amartisation, finance costs ani A 60 450,57 61537 194296 130552
exceptiznal items (1-2) (EBITDA)
4. |Finance costs 7712 3523 3815 196 75 108
3. |Depreciation and amartisalion CRpense 21200 17770 183 0% Tah 45 BA2 LG
G | Totnl exg [2+4+5) 4,696,313 437015 A E95.T9 17.0%46.41 1513545
7 |Profit before tax and exceptional items (1-6) 117.48 177.44 304,16 065,71 1,505, 14
% |Exceptional items (refer nowe 31 1158 391
R
9, | Profin helore tax (7-H) Pi7.48 27744 ind, 16 954,14 147327
148, [ Tix expense
o) Current tax 3l 4w 62.72 141.43 119,78 509 19
_II‘.I 1 Dheterred tax charge{eredil) 413 Q8 TR B:27 16092 1299
| 1o Mat credhit entitlemen (31 49) 6272 .00 {210 TH .
| Potal 14y gxpense 7413 98.TH 145,70 36442 21118
11, l"mf_ﬂ for the perisl! vear (9-10) 4338 178.66 440 £H4.22 45109
12, | Dther eomprehensive imcome
St st witl mor b reclassiffed sty i gt ae los
(1] Resmeasurcment gains| losses) on defined benefit plans 331 (2322) (3.06) 433 578
tii ) Income foeelTest {115 0.7 109 11.%1} 11 W4
frommre phaagt wtll e pectiesfivd cubsgueily o profit or o
(o EiTeenve portion of gains' (besses) in cash Now hedpe (11349} - il 3 -
i) bncome tax effect Ja4 5 ET]
Cither comprehensive income, net of e {5.29) (1.45) 11.97) [4.61) 380
13. |Total comprehensive income (11+12) 38,04 177.21 24249 57061 954,849
14 | Pard-up equity share capital 14361 2361 204361 24361 2143 67
tFace value of 2 10 each)
15 | Reserve excluding revaluation reserves e Chher Equity’ as per latest 316327 B.341. 11
balanee shest
16 | Barmings per share not annualised not gnnunlised na annsalised annuidied annulised
Lol ¥ 00 ench)
() lsasc 020 i BX 121 238 ERrl |
() Ihluled 15 | [EE ] (] T84 L]
Ser pocompanying fotes o the financial nesuls I
il 1.
il -
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Notes:

The stmement of standalone financial results (the Statement’} of Narayana Hrudayalaya Limited ('the Company”} fur the quarter and year ended 31

March 2018 has been reviewed hy the Audil, Risk and Complunce Commitiee and approved by the Board of Dircctors on 29 May 2018,

The audit report of the Statutory Auditors which expresses an unmodified opimon on the financial results for the year ended 31 March 201815 heing
filed with National Stock Exchange of India Limied and BSE Limited and is also evailable on the Company's website

The Statement has been prepared in accordance with Indian Accounting Standards (" Ind AS"} prescribed under sectien 133 of the Companies Acl,
2013 read with the relevant rules thereunder and in terms of SEBI (1isting Obligations and Disclosure Requirements} Regulations, 2015 and SERI
Circular dated 5 July 2016

Exceptional ilem for the year ended 31 March 2018 represents loss of T 11.58 Millions on impairment of mvestment in ils associale "Trimedx India
Private Limited".

Also, exceptional item for the year ended 31 March 2017 represents loss of T 31.91 Millions on sale of its investment i wholly owned subsidiry
" Asia Healtheare Development Limited” throwgh a sale agreement dated 10 Movember 2016

_The Company's operating segment is ~Medical and Healtheare Services' Since the Company has a single operating segment, disclosures pertaining (o

sepiments as per Regulation 33(1)1e) read with clause (L) of Part A of Schedule 1V ef the SEBI Regulations is not applicable

Ascension Health Ventares LLC, USA (AHV), an affiliate of Ascension Health Alliance, LISA (AHAY holds 71 4% stake i Health City L avinan
Islands Lid (HCCT), an associate of Narayana Hrudayalaya Ltcd (N1IL) which through Naravana Cayman Holding Lid { & wholly owned subsidiary ol
NHL) holds the balance 28 6% The buyback was concluded m all respects on 12 January 2018, Consequent 1o this buvback, HCC1 has become a
wholly owned step down subsidiary af ML

Ihe figures for the quaners ended 31 March 2018 and 31 March 2017 are the balancing figures between the sudited figures for the respective years
ended on hose daes und the unaudited vear o date figures for the perieds ending 31 December 2017 and 31 December 2016, respectively. which
were subject 1o limited review. Amounts for the quarter and vear ended 31 Mareh 2017 were reviewed/audited by the predecessor duditors - BSR &
C0 LLP (Firm registration number 101 248W/W-100022)

for and on hehalf of the Board of Directors of

—_— Naravana Hrodayalays Limited
~SAlDgps J(JJ
o )
7N
15

!
Flace Hengalury Ay _,':._;: Dr. Ashutosh Raghuvanshi
Date . 29 May 2018 e e f/ Managing Director
o ——
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Deloitte prestige Trade Tower, Level 19
H k.. & s Il LLP 46, Palace Road, High Grounds

Bengal - 560 001
as Ins e s K,:rr%:t:;:, India

Tel: +91 B0 6188 6000
Fax: +971 B0 6128 6011

INDEPENDENT AUDITOR’'S REPORT

TO THE BOARD OF DIRECTORS OF
MNARAYANA HRUDAYALAYA LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
NARAYANA HRUDAYALAYA LIMITED (“"the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group”) and its share of the loss in the
associates for the year ended March 31, 2018 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
information prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder (“Ind AS") and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial information.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India, Those Standards require that we comply
with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial controls relevant to the Parent’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal financial controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in paragraph 5 below, is sufficient and appropriate to provide a
basis for our audit opinion.

4, Inm our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial information of the subsidiaries and associates referred to in
paragraph 5 below, the Statement:

Regd. Office: Indiabulls Fnance Centre, Tower 3, 27" - 32" Foor, Senapat Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP [dentification Mo, AAB-BT3I7)
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a. includes the results of the following entities:
Sl. No. Entity Relationship
1. Marayana Hrudayalaya Limited Parent
2 Narayana Institute for Advanced Subsidiary
Research Private Limited
3. Marayana Hospitals Private Limited Subsidiary |
4 Marayana Health Institutions Private Subsidiary
| Limited |
L Meridian Medical Research & Hospital | Subsidiary -
Limited _
G, Marayana Vaishno Devi Specialty Subsidiary
Hospitals Private Limited
7 Narayana Hrudayalaya Surgical Subsidiary
Hospital Private Limited
8. Narayana Cayman Holdings Limited Subsidiary
9. Narayana Hrudayalaya Hospital Subsidiary
Malaysia Bdh, Sdn.
| {Liguidated on April 24, 2018)
1 10. | Narayana Holdings Private Limited Subsidiary
11. | Health City Cayman Island Limited Subsidiary
L (subsidiary from January 12, 2018)
12, TriMedx India Private Limited Associate
13; | Health City Cayman Island Limited Associate
(associate till January 21, 2018) -
14, IS0 Healthcare Limited (Mauritius) | Associate |
15. CURA Technologies Inc. | Associate

5.

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as madified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group far
the year ended March 31, 2018,

We did not audit the financial information of two subsidiaries included in the
consolidated financial results, whose financial information reflect total assets of Rs,
5,384.30 Millions as at March 31, 2018, total revenues of Rs, 773.12 Millions, total
net profit after tax of Rs. 53.89 Millions and total comprehensive income of Rs, 48.82
Millions for the year ended on that date, as considered in the consolidated financial
results. The consolidated financial results also include the Group’s share of net profit
of Rs. 0.51 Millions for the year ended March 31, 2018, as considered in the
consolidated financial results, in respect of two associates, whose financial information
have not been audited by us, These financial information have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion
on the consoclidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and associates, is based
solely on the reports of the other auditors.
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6. The consolidated financial results include the unaudited financial information of one
subsidiary, whose financial information reflects total assets of Rs. Nil as at March 31,
2018, total revenue of Rs, Nil, total net loss after tax of Rs. 0.24 Millions and total
comprehensive loss of Rs. 0.24 Millions for the year ended March 31, 2018. The
consolidated financial results also include the Group’s share of loss after tax of Rs.
46.86 Millions for the year ended March 31, 2018, in respect of one associate, whose
financial information has not been audited by us. These financlal Information are
unaudited and have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary and associate, is based solely on such unaudited financial information.
In our opinion and according to the information and explanations given to us by the
Management, these financial information are not material to the Group.

7. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Vo

V Balaji
Partner
Membership No.203685

Bengaluru, May 29, 2018
VB/SH/NM/2018
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Narayana Hrudayalaya Limited

Registered office : No, 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengalury 562 158, Karnataky, India
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CONSOLIDATEDR BALANCE SHEET

(T in Million)

As at 31 March 2018

As al 31 March 2007

T B {Audited) (Audited)
A, |ASSETS
I. |Non- current asseis
ah|Property, plant and equipment 17,116.68 10,209.45
by Capital work-in-progress 35044 530.36
| Goodwill f60 47 58147
dj|Onher imangible assets 702.82 2642
¢l Investment in associales 3749 92828
fif Financial asscts
1h [nvestments 50.29 3254
u) Loans 424,89 202,56
i) Cxhers |.26 20,04}
2| Income tax asscts (net) Jlevs 198.75
hi|Deferred tax assets (net) fi143 -
11| ther non-current asscis 821.27 721.81
Sub-total- Non-current asseis 20,563.02 13452.14
2 Current assels
al| Inventories 836,24 523,60
b Financial assets
i} Trade Teceivablics 278916 1.569.10
i) Cash and cash equivalents 33329 26243
i1} [Bank balances ather than (i1} above 1925 T8.77
) Loans $226 30.07
v) Others 138.94 35271
ch|Cnher current assets 593,19 199,12
Sub-total- Current asscts 4,792.93 301580
TOTAL- ASSETS 25,355.95 16467594
B EQUITY AND LIABILITIES
1. |Eguity
a)[liguity share capital 203,61 2,043 61
bt nher equiry 831386 158721
Sub-total- Total equity attributable to equity holders of the Company 10,357.47 63052
2. [Non controlling interests 291 236
Sub-total- Total equity 10,360.38 9.633.18
kE Non-current liabilities
ajl Fmancial habalimes
1} Borrowings 6,963 32 1.798.01
itk Cher financial liabilitics 1044 80 5909
bi| Provisions | 44,42 I 5084
) Deferred tax hiabilitics {net) 39573 248.03
d ) Onher nom-current labilinies 1,349 64 1,353.13
Sub-total- Non-current liabilities 9,597.91 3060920
4. |Current liahilities
a}|Financial liabilites
1) Borrowings 375.81 20.22
1) Trade payables 296192 2065.81
i) Lxcher Nnancial habilities 1,088.91 69279
bt Onber current liahilities 42848 25408
e Provisions 242 54 122.23
d )| Income tax Labalities (net) 2 043
Sub-total- Current linbilities 509766 122556
TOTAL- EQUITY AND LIABILITIES 25,355.95 16,467.94




Naravans Hrudavalayva Limited
Registered office : No, 258/A, Bommusandra Industrial Area, Anckal Taluk, Bengalury 560 099, Karnataka, India
Corparate office : 2nd Floar, No. 261/A4, Bommasandra Industrial Area, Hosur Hoad, Bengalura 560 099, Karnataks, India
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

(T in Millions except per share dutu)

Quarter ended Year ended
3 Dhig- -Mar- -Mar- =M 7
::I“- Piecilar 31-Mar-18 3 -Dec-17 31-Mar-17 J1-Mar-18 Al-Mar-1
{refer note 7) (LU naudited) {refer note 7) {Audited) {Audited)
Lo |Imcweme
(&) Revenue foom operations G ABT AT 553837 483827 12.809.07 18,781 63
(k) Onher inceme 4249 3710 $12R 18900 174 &2
Total income B, 510,46 587847 4, 891,55 11.998.07 18.456.47
L. |Expenses
() Purchase of medical consumables, drugs and susnical | 686,70 | 26635 1.039.18 S500 24 4,388 79
couipments
(b} Changes in mwvenlones of medical consumables, drugs and (74 84) 7150 4490 (125217 (IR
surgical cquipments - {Increase) | Decrease
{e) Emploves benafits expenses 1.421.67 | a7 &6 024,06 4,656 16 375210
{d}) Professional fees to doclors 130267 121527 1,016 Tl 478777 385573
{2} Other expensis 1.608.72 1,402 7% 1,200 (% 5,676.76 4,526 28
Espenses befare depreciation and amortisation, finance costs £044.02 02377 4333.04 20,686.42 16,403.00
and exceptional items
3. |Earnings before deprecistion and amortisation, finance costs £55 8y 51,70 65461 1A11.65 2,463,338
and exceptional items i1-2) (EBTTDA)
4 |l inance costs 204.55 8239 5568 46755 2803
5 |Depreciation and amorhisation expenie 26076 23508 212238 b, 50 79921
6. |Total Expenses (2+4+5) 410,23 5,341.25 4.501.90 1115347 17,510,331
7. |Profit before tax nod exceplivnal items (1-6) 10.23 134.22 0065 Bdd 6 1A446.14
8 |Exceplivnal stems (refer pote 3 & 5) 1694 - 541 113403
W, [Profit before share of loss of equity accounted investees and 117.22 13422 390,65 H50.01 1.432.74
income tux (7-H)
10 |Share of { loss )2 profit_of equity accounted invesiees {refer roie ) 12527 5 K2 (1503} {46.35} (79 34
11, [Profit before pax (9+10) 9195 24004 JTLG60 HlI.G6 1,353.40
12. | Tax expenscs
Cuerrent Tax 1744 6172 141 43 21978 RIEC R
Dielerred tax (credi) charge 16 14) BE.78 K b 2R9.64 14.47
| MWt credst entinfemient 131.4%) (6272 . (21%.78) E
[ Total Tax expenses (6.14) 98,78 15009 180,64 513,66
13, |Profit for the period! vear (11-12) g8.04 14126 211L.51 S14.02 B19.74
14. |tnher Comprebensive Income
{temes pleas wall ot b reedassyfied subsegruemily to profit e doxs
Li} Be-mensurement painad losses) on defined benefit plans 357 00,62 {272 339 231
151) Income tax effect ({59 0,77 L0 {1.35) 1 1.59%)
Teawrn thvar will e Poclivesiflecd siefrpguenily fo peagis ur fax
(1) Effective portion of gainy {losses) in cash fow hedpes (16 46} (16.46]
{1} Income tox eflect ER) - 3
.-:|||| Exchange differences in translating the financial statement of] 4577 4597
TaTCIgn aperalions.
Oher Comprehensive lncome, net of tnxes 3533 1.3% (1.63) .79 .38
5. | Total comprehensive income {13414} 133,42 142.65 220.88 £48.81 83009
16, |Profic attributable to:
Owners of the company 474 141.11 222,68 51347 R30:53
Mon-controlling interess 01 58 015 (i k7) 0 55 1079}
Profil for the period/ year Q8. 141.26 22151 514,02 BI0.T4
17. [Mher compreh ve income attributable io: |
| Chwmers of e company. 3534 .36 HE-x] 34 79 037
Non-contsplling interesis ([0S 003 pR] (000 (0028
[Nher comprehensive income for the period) vear 3513 L.39 | {1.63} 379 .35
18. [ Total comprehensive income attributable o
Clwmers. ol the company 132 8% 142.47 221.05 F45.26 B350
Mon-contralling interests 0. 57 018 (0T .55 (DA1)
Total comprebensive income for the period/ year {15+16) 133,42 142.65 2288 Z4K.81 LRI
i o | Paid- N ] i
il P :hTEfL::T:ﬂ 2,043 61 204361 204361 2043 61 20436
20, |Rescrves excluding revaluation reserves e "Chher Equity’ as. per PELEET) 758771
| |atest balance sheet
21, |Earmings per share not annuealised | not annualised not annualised annuihised annualised
{of ¥ 10 cach)
la] Basic Das o070 110 2.5 4 |
| 1) Diluied 48 0.7 114 2.5 & (s
| See apeompanyving mstes to the financiol resulis




Notes

iy

The statement of consalidated financial resuls (“the Statement') of Maravana Hrudayalava Limited (the Parent') and j1s subsidiaries {together
referred to as 'the Group') and its share of the loss in associates for the quarter and year ended 31 March 2018 has been reviewed by the Audi, Risk
and Complinnce Commitiee and approved by the Board of Diireciors on 29 May 201§

The audit repont of the Statutery Auditors which expresses an unmodified opinion on the financial resulis for the vear ended 31 March 2018, is
being filed with National Stock Exchange of India Limited and BSE Limited und is also available on the Company's website,

- The Statement has beep prepared in accordance with Indian Accounting Standards (* g A5’} prescribed under section 133 of the Companies Act,

2013 read with the relevan rules thereunder and in terms of SEBI { Listing Obligations and Disclosure Requirements) Repulations. 2015 and 5EL)
Circular dated 5 July 2016,

Exceptional item for the vear ended 31 March 2018 represents loss of 11,58 Millions on impairment of investment in its associate "Trimeds India
Private [imited™

Also, exceprional item for the wear ended 39 Murch 2017 represents loss of ¥ 3191 Millions on sale of its investment in wholly owned
subsidiary “Asia Healthcarg Development Limited” through a sale agreement dated 10 November 2016

- The Company’s Operuling scgment is *Medical and Healtheare Services’ Sisce the Comipany has a single operating segment, diselosures pertaining

to segments as per Regulation 331 }e) read with clagse (LY of Part A of Schedule 1V of the SEBT Regubations is not appliciahle

Ascension Health Ventures 1.0, USA (AHVY, an affiliate of Ascension Health Allance, LISA {AHA) holds 71.4% stake in Health City Cayman
Islinds Lid (HCCT), an associgie of Maravana Hrudayalaya [d {NHL] which through Narayana Cayman Hulding Led { o wholly owned subsidiary
of NHL} holds the balance 28 6o The buyback was concluded in 4] respects an 12 Janvary 2018, Consequent ta this buyback, HCCI has become a
whelly owned step down subsidiary of NHL, The disposal of the associae and aequisition of the subsidiary resulted in g gan of T 16,99 Millicns
which has been Fecognised as.an exceptional item

An amount of T 1771 Millions has bBeen recognised as the Liroups share of loss in HCC) during the quarter ended 3] March 2008 This relutes 10
the amount incurred by HCC1 owards advisory fees for the buyback of shares.

T'he Mgures for the quarters ended 31 March 2018 and 31 March 2007 are the balancing figurcs between the audited figures for the respective vears
ended on those dates and the unaudited vear 1o dage figures for the periods ending 31 December 2017 und 31 December 2016, respectively, which
were subject to limited review, Amouns for the quarter and year ended 31 March 2017 were reviewed audited by the predecessor auditors - BSR
& OO LLP {Firm FEEsiration number T 248w WA 100022

Jor and on behalf of the Buoard of Direciors of
Naravana Hrudayalaya Limited

57 A
Place: Bengaluru 7 { i [ | r. Ashutosh Raghuvianshi
Duate: 29 May 2018 ok = Managing Direciar
d 1‘ -




