
  

     

   
      

  

     

Date: 26.06.2021 

  

   2.Metropolitan Stock Exchange of India Limited 

Vibgyor Towers, 4'" floor, Plot No. C62, Opp. Trident Hotel, 

BandraKurla Complex, Bandra (E), Mumbai- 400098       
Dear Sir/Madam, 

Sub: Outcome of Board meeting held on 26.06.2021 

Ref: Our Company's letter dated 16.06.2021 

With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of 

Directors of Abhishek Infraventures Limited held on Saturday, 26.06.2021 at 4.00 p.m. at the registered office 

of the company the following were considered and approved: 

1. Audited financial results (both standalone and consolidated) for the quarter and year ended 

31.03.2021. (Enclosed) 

2. Auditors Report along with Declaration as per Regulation 33 of SEBI (LO&DR) Regulations, 2015 for 

year ended 31.03.2021. (Enclosed) 

The meeting concluded at 5.45 p.m 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours sincerely, = 

For AbhishelpinfraySabarse {imited 
QA 

a 
    

a Nagar 

i: Whole time Dire 

  

 



  

ABHISHEK INFRAVENTURES LIMITED 
CIN:- L.45204TG1984PLC111447 

SCHEDULE II} OF COMPANIES ACT, 2013 
1 PART Il . AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED 318T MARCH 202 

Name of the Company - ABHISHEK INFRAVENTURES LIMITED 

Profit Star the ant Ye: Bist 

c 
[e] Changes in inventories of finisher 
goods, 

stock in trade. 

ail amertination 

ig) Net loss on 
asseta at anectized cast 

(bh) Net loss on ation: 

financial 

tax Ort Heine thar nily be 
or loss 

ibatw le we 

tay equity eappitia 
‘ace Value of Ra. 10/ ahaie) 

Equity Share of face 

Rs.10/. each){for Countinuing 

of face value 
Ra. 10/- each) (for Discountinuing 

of Rs.10/- each} (for Continued and 

' The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting 
helil ett 26.06.2021 in terms of Rewulation 33 of the SEB! (Listing Obligations and Dincloaure Requirements) 

2015 
company Accounnng 

i accordance with the recognition and measurent principles laud down in the Ind AS- 34 “Interim Financial Reporting” 
under Section 133 of Companies Act, 20)3 read with the relevant rules maued thereunder aad other accouting 

and been 

generally accepted in India 

results are also available on the webiste of the Com pany wew.abhishekinira coin. 

The Company is engaged in “trading of infrastrocture building materials and infra works” operating hence there are no 
reportable segments ax per Ind AS -108 “Operating Segments” 

ecm 
+ 26.06.2021 Whole Tie Director x   

Reg. Off: 6C-B, 6TH MELANGE TOWER 
SY.NO 80-84 3/B7,4,5,5/A,B,6,6/A,8(P)& 17,9/A/16&25/9, 
MADHAPUR HYDERABAD Rangareddi TG 500081 IN 
Email: abhiinfraventures@gmail.com. Cell:-7013808380. 

   



ABHISHEK INFRAVENTURES LIMITED 

CIN:- L.45204TG1984PLC1 11447 

  

SCHEDULE Ill OF COMPANIES ACT, 2013 

D 31ST MARCH 2021 

PART 1 - AUDITED STANDALONE AND CONSOLIDATED BALANCE SHEET FOR YEAR ENDE! 

Name of the Company ABHISHEK INFRAVENTURES LIMITED 

Balance Sheet as at 31st March, 2021 

Se 
ate 

STANDALONE 
CONSOLIDATED 

As at 
As at As at 

PARTICULARS March 31, 2021 | March 31, 2020 | March 31, 2022 
  

DTT 

  

1 |ASSETS: 

(1) |Non-current assets 

{a) Property, Plint and Equipment 

(b) Capital work-in-progress 

  

{c) Goodwill 

{d@) Other Intangible Assets 

le} Intangible Assets under development 

{f) Biological Asscts 

{g) Financial assets 

(i) Investments 
15.00 14.00 14.00 

{ii) Long term assets 
- 

= 

(h} Deferred tax assets (net) 
- - = 

(i) Other non-current assets 
31.09 31,09 86.70 

(2) |Current assets 

(a) Inventories 

126.67 

(b) Financial assets 

(i) Investments 

E -. 

{ii) Trade receivables 
355.19 355,19 576.00 

(ii) Cash and cash equivalents 
8.48 6.64 22.09 

(iv) Bank Balances other than (iii) above = : = 

(v) Loans and advances 
127.42 71.32 127.42 

(vi) Investments held for Sale 
- - e 

2.80 0.77 20.58 

{c) Other current assets 

{d) Preliminary Expenses 
= 

TOTAL ASSETS 539.98 479.01 973.45 
  

  

  

mt EQUITY AND LIABILITIES: 
Equity 
fa) Equity Share Capital 

324.90 324,90 324.90 

(b) Other Equity 

(i)Reserves and Surplus 
(28.30) (13.84) (45.41) 

Liabilities 

(1) |Non Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 
16.75 12.00 116.81 

(b) Deferred tax liabilities (Net) 

(c) Long Term Provisions 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 
: Z 

{ii} Trade Payables 
10.92 12.10 361.43 

(iii) Other financial liabilities 

(2 

          (b} Other current liabilities 
214.24 141.75 214.24 

(c} Provisions 
1.47 2.09 1.47 

(d) Current tax Habilities(Net) 

TOTAL EQUITY AND LIABILITIES 539.98 479.01 973.45     
For ABHISHEK INFRAVENTURES LIMFPED) 

Place: Hyderabad 

Date : 26-06-2021       
  

  

  

  

Reg. Off: 6C-B, 6TH F LOOR, MELANGE TOWER 

SY.NO 80-84 3/B7,4,5,5/A,B,6,6/A,8(P)&17,9/A/16&25/9, 

MADHAPUR HYDERABAD Rangareddi TG 500081 IN 

Email: abhiinfraventures@gmail.com. Cell:-7013808380. 

 



ABHISHEK INFRAVENTURES LIMITED 
CIN:- L45204TG1984PLC111447 
  

    

  

  

    

  

  

  

  

  

          

      

= : ‘ec Tl OF COMPANIES ACT, 2013 
‘ame of the Company - ABHISHEK INFRA LIMITED STANDALONE & CONSOLIDATED STATEMENT OF CASH FLOWS eae ENDED Sist MARCH, 2021__ 

Standalone for | Standalone for eee 
e Year ended | the tea 

—— Soo Eas 31-03-2021 

Amount in Rs. Amount in Rs. Amount in Rs. ras 

A. CASH FLOW FROM OPERATING ACTIVITIES : 
Net profit before tax (14.46) 8.43 (31.54) 

Adjustment for: 

Depreciation and Amortisation 

Preliminary Expenses Written off 

Interest Rarned 

Interest & Pinance Charges 

Cash Flows from Operations before changes in assets and lid (14.46) 8.43 (31.54) 

Movements in Working Capital:: 
{inerense)/ Decrease in trade receivables (220.81) 

(increase) / Decrease in other Current Assets (2.04) (0.77) (19.81) 
(Inerease) / Decrease in Inventories (126.67) 
(Increase) / Decrease in Loans and Advances (56, 10) (7.20) (56.10) 
Increase /( Decrease) in Trade Payables (1.19) 2.20 349.33 

Increuse /( Decrease) in Short Term Provision (0.62) 2.35 (0.62) 

Increase /(Decrease} in Other current liabilities 72.49 2.16 72.49 
Change in Working Capital 12.55 (1.26) (2.20)) 

Changes in non current assets and liabilities 
Deer (Increase) in loans & advances 

Deer (Increase) in Long Term Provisions = > S. 
Decrease / (Increase) in Other non Current Asscts - = 

Changes in non current assets and liabilities ° = 

Cush Generated From Operations (1.91) 7.17 
Lens: Taxes paid 2,35 

Net Cash from operating activities({A} (1.91) 4.82 (87.41 

B. CASH FLOW FROM INVESTING ACTIVITIES 
(Uncrease} / Decrense in Fixed assets and Capital Work In progr 

Interest Reeeived 
. 

Investment/Sale in equity Shares (1.00) (1.00) 

Balance of Unclaimed Dividend 

Net cash used in Investing activities (B) (1.00) (1.00) 

C.CASH FLOW FROM FINANCING ACTIVITIES 

Increase / (Decrease) in Share Capital 
Increase / (Decrease) in Borrowings 4.75 102.49 

Interest paid - 

Net cash Flow from Financing Activities ( C ) 4,75 102.49 

D. Effect of exchange differences on translation of foreign 
currency cash and cash equivalents 

Net Increase/(Decrease) in cash & cash equivalents [A+B+C] 1.84 4.82 14.08 

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEA 6.63 1.81 8.01 
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 8.47 6.63 22.09 

— —_——_ oto 

For and on behalf of th Board ’ 

For ABHISHEK INFRAVENTURES | 
® 

\ 
Nagaraj 

Whole Time Directo 
DIN: UYUSS (08     
    

Reg. Off: 6C-B, 6TH FLOOR, MELANGE 
SY.NO 80-84 3/B7,4,5,5/A,B,6,6/A,8(P)& 17,9/A/16&25/9, 
MADHAPUR HYDERABAD Rangareddi TG 500081 IN 
Email: abhiinfraventures@gmail.com. Cell:-7013808380.



   

  

L452 Are esPLCiias? 

Date: 26.06.2021 

  

‘|L.BSE Limited 

  

   

  

P.J. Towers, Dalal Street, 

Mumbai - 400001      

2,Metropolitan Stock Exchange of India Limited 

Vibgyor Towers, 4"" floor, Plot No. C62, Opp. Trident 
Hotel, BandraKurla Complex, Bandra (E), Mumbai- 

400098 
  

    Dear Sir/Madam, 

Regulations, 2015 

quarter and year ended 31” March, 2021. 

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Yours sincerely, 

= 

   
Whole Time Director — 

DIN: 09083708 

the company, M/s. N G RAO & ASSOCIATES., 

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure Requirements) 

|, Nagaraju Nookala, Whole-time Director of Abhishek infraventures Limited hereby declare that the statutory Auditors of 

Chartered Accountants have issued an Audit Report with 

unmodified/unqualified opinion on Audited Financial Results of the company(both standalone and consolidated)for the 

  

  

   

    
    
      
      



a - +91-4(0-666 ste Cd N G RAO & ASSOCIATES . +91-40-4240 s 
CHARTERED ACCOUNTANTS cee cEaeeE ee 

Independent Auditor’s Report on Quarterly Standalone Financial Results 
and Year to Date pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 

To the Board of Directors of Abhishek Infraventures Limited Report on the 
Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of 
Abhishek Infraventures Limited (hereinafter referred to as ‘the Company’ for 
the quarter and year ended March 31, 2021 (‘the Statement’), attached 
herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’. 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid Statement: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

li. give a true and fair view in conformity with the applicable accounting 
standards prescribed under Section 133 of the Companies Act, 2013 (“the 
Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended, and other accounting principles generally accepted in India, of 
net loss and other comprehensive income and other financial information 
of the Company for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit 
of the Standalone Financial Results section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 

  

7 HNO, 6.5.11 86/6, (New No, 325), D.No. 39-16-4B/S H.No. 8-22-5/1, FF3 
2nd Ffoor, Chinna Balreddy Building, Garuda Hotel Lane, Neeladri Towers, Pattabi Street, 
Adjagent Lane to ITC Kakatiya Hotel, Labbipet, Gandhi Nagar, 
Beghimpet, Hyderabad-500 016. Vijayawada - 520 010. Kakinada - 533 004. 

Email : nageswararaog207@gmail.com / nageswararaog@rediffmail.com 

 



NG RAO & ASSOCIATES CONTINUATION SHEET 

We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual 
financial statements. The Company’s Board of Directors are responsible for the 
preparation and presentation of this Statement that give a true and fair view of 
the net loss and other comprehensive income in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended issued 
thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Board of 
Directors of the Company are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the Statement by the Directors of the Company, 
as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are 

responsible for assessing the ability of the Company to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the 
financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the Statement 
as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit



N G RAO & ASSOCIATES CONTINUATION SHEET 

conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these 

Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls 
with reference to financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and _ the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Company to continue as a 
going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

 



N G RAO & ASSOCIATES CONTINUATION SHEET 

e Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represent the 

underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company of which 
we are the independent auditors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For N G RAO & Associates., 

Chartered Accountants 
Firm Registration No.009399S ta 

  

Membership No.207300 
UDIN: 21207300AAABHJ2100 

Date: 26.06.2021 

Place: Hyderabad.



= * +971-40- 7 c 

CA N G RAO & ASSOCIATES 7 +91-40-4240 8813 
ile: CHARTERED ACCOUNTANTS aad 

Independent Auditor’s Report on Quarterly Consolidated Financial Results 
and Year to Date Consolidated Financial Results pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 

To the Board of Directors of Abhishek Infraventures Limited [Holding 
Company] Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of 
Abhishek Infraventures Limited (hereinafter referred to as the ‘Holding 
Company’) and its subsidiaries (Holding Company and its subsidiaries together 
referred to as “the Group”), its associate and jointly controlled entity for the 
quarter and year ended March 31, 2021, (‘the Statement’) attached herewith, 
being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations). 

In our opinion and to the best of our information and according to the 
explanations given to us and based on the consideration of reports of other 
auditors on separate audited financial statements of the subsidiaries and 
management account of associate and jointly controlled entity, the aforesaid 

  

  

Statement: 

(i) include the annual financial results of the following entities 

Sr. No Name of the Entity Relationship with the 
Holding Company 

1 SBT ENERGIES PRIVATE LIMITED 99.99% Subsidiary         
  

(ii) are presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations in this regard; and 
(iii) give a true and fair view in conformity with the applicable accounting 
standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended 
and other accounting principles generally accepted in India, of net loss and 
other comprehensive income and other financial information of the Group for 
the year ended March 31, 2021. 

  

  oy eee 

H.No. 6-3-1186/A/6, (New No. 325), D.No. 39-16-4B/S Qe 22-5)1, FF3 
2nd Floor, Chinna Balreddy Building, Garuda Hotel Lane, Neeladri Towers, Pattabi Street, 
Adjacent Lane to ITC Kakatiya Hotel, Labbipet, Gandhi Nagar, 
Begumpet, Hyderabad-500 016, Vijayawada - 520 010, Kakinada - 533 004. 

Email : nageswararaog207@gmail.com / nageswararaog@rediffmail.com



N G RAO & ASSOCIATES CONTINUATION SHEET 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit 
of the Consolidated Financial Results section of our report. We are independent 
of the Group, its associate and jointly controlled entity in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms 
of their reports referred to in “Other Matter” paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Statements have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company’s Board of Directors are 
responsible for the preparation and presentation of this Statement that give a 
true and fair view of the net loss and other comprehensive income and other 
financial information of the Group including its associate and jointly controlled 

entity in accordance with the Indian Accounting Standards prescribed under 

Section 133 of the Act read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and of its 
associate and jointly controlled entity are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associate and jointly controlled 
entity and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

 



N G RAO & ASSOCIATES CONTINUATION SHEET 

In preparing the Statement, the respective Board of Directors of the companies 
included in the Group and of its associate and jointly controlled entity are 
responsible for assessing the ability of the Group and its associate and jointly 
controlled entity to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate 

the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and 
of its associate and jointly controlled entity are responsible for overseeing the 
financial reporting process of the Group and of its associate and jointly 
controlled entity. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the 

Statement as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on 

the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 

control. 
e Obtain an understanding of internal control relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances. 
Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

 



N G RAO & ASSOCIATES CONTINUATION SHEET 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group 

and its associate and jointly controlled entity to continue as a going 
concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group and its associate and jointly controlled 

entity to cease to continue as a going concern. 
e Evaluate the overall presentation, structure and content of the 

Statement, including the disclosures, and whether the Statement 

represent the underlying transactions and events in a manner that 
achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial 

results/financial information of the entities within the Group and its 
associate and jointly controlled entity to express an opinion on the 
Statement. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities 
included in the Statement of which we are the independent auditors. For 
the other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company 
and such other entities included in the Statement of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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Other Matters 

The accompanying consolidated financial statements include total assets of Rs. 
97,344,880/- as at March 31, 2021, and total revenues Rs.55,72,06,653/- for 
the year ended on that date, in respect of 1 subsidiary, which have been audited 
by other auditors, which financial statements, other financial information and 
auditor’s reports have been furnished to us by the management. Our opinion on 
the consolidated financial statements, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, and our report in terms of 
sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the 
aforesaid subsidiaries is based solely on the reports of such other auditors. 

Our opinion on the consolidated financial statements, and our report on Other 
Legal and Regulatory Requirements above, is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of 
the other auditors and the financial statements and other financial information 
certified by the Management. 

For N G RAO & Associates., 

Chartered Accountants 

Firm Registration No-009399S 

HYDERABAD 

Metibersh: p No.2 
UDIN: 21207300AAABHI3762 

   

   

    

   

Date: 26.06.2021 
Place: Hyderabad.


