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12, Waterloo Street, Kelkata-700069, Tel: 9 1-33-22485923, Fax: 91 -33-22484665 
Ernai! - infe@navketanmerchants.com- Website: www.navketanmerchants.com 

To 
The Manager 
Department of Corporate Services 
BSE Ltd. 
Dalal Street Fort 
Mumbai - 400 001 

Date: 29/06/2020 
7 

Sub. - : Outcome of Board Meeting 

Ref. -: Scrip Code -539525 

Dear Sir / Madam, 

The Board of Directors at  their Meeting held on 2gth ~ u n e ,  2020,have approved the following business: - 

1. Audited financial results for the quarter ended 31" March 2020, As per Regulation 33 of Listing 

Regulations, the Financial Results, statement of Assets & Liabilities and Audited Report with Declaration 

for Non-Applicability of Statement of Impact of Audit Qualification are enclosed herewith for your 

records. 

2. Appointment of Ms Arya Shaw (Membership No. A531881 as the Company Secretaw & Compliance 

Officer of the company. A brief profile of her is annexed herewith. 
P a  

3. Ankita Nevatia & Co., Company Secretaries (C.P No. 9709) is appointed as the-Secretanal Auditor of 

the company for FY 2019-20. 

4. A Jana & Co., Chartered Accountants (FRN 312169E) is appointed as the Internal Auditor of the 

company for FY 2020-21. 

Kindly take the same on your records and acknowledge the receipt. 

manking you, 

Yours faithfully, 

For Navketan Merchants Limited 

Kamal Dan1 
Managing Dlrector 
PIN: 07960272 

Encl: As above 



Brief profile of Ms Arya Shaw:- 

Ms Arya Shaw is an Associate Member (Membe~hip No. A53188) of the Institute of Company 
Secretaries of India and qualified to become Company Seeretar). of the Company. She has 3 years of 
experience in Company taw Matters. She also has knowledge in secretarial compliances and merchant 
banking activities, 



NAVKETAN MER-NTS LIMITED 
CIN: L5f 909WBlW94PLC062[127 

4 WATERLOO STREIX, KOLKATA- 7W U69 
EMAIL II): ido@navketanrnerchan~ 

(a) Property, Plant and Equipment 
(b) 1;lrwncial Assets 

(c) Deferred tax assets (net) 

(i) Trade receivables 

EQUITY AND LTABILITIES 

Date t-Ime29,2026 
Place : - Komta 

Managing Director 
DIN: 07960272 



MAVWi'AN MERCRAMS LIMlTeD 
EIN t51909WBlW4PLC062027 

tZWAT€RLOOSIREET, KOLKATA- 700 069 
EMAIL tD. rnfo@navkelanrneschaetrcOrn 

Stakment olStandalone Audlred Results lor I h e  Ouarterand war ended 31/03/2020 

Toml Comprehtnstuc Income for the perlod -- Im 1 [XlllrXIVJ Comprlstng Pmfit (Lorn) and 0C1w 
Commhsnslve Income lor rhc nerlod) 

Notes: 
11 Thcabwt results were revlewd by the Audlt Commlrtee and thereaRer taken on record by the Board III tts 
meetlng heldon Iunc 29,2020andalsa !.he Audlt was urrled outby theStalutoryAndlton, 

21 Pscvlausyear n ~ u r e  have been rmouped wherever necessary. 
3) Flnanclal Re~uttslorall the periods prmnml  have been prepared In accordance with INDASnotlfid under theCompanles(Indlan Accounnng 
Standads] Rules, 2015asmended Imm Qme to time 

bate : - lune 29,2020 
Plact: - Kolkata 

k KamaI Dan1 
Marraelna Director 

XVI 

- - 
DIN: 07960272 

Paid up EqulgShare Caplk9l (equibshares@ 3,60631 
R% W -  each1 

.,,, I Earnlngs per eqolfy (forConHnulng I 1 1 I I 
3,W621 3,60631 3,606.21 3,606.21 



p H  FLQW STATEMEM FQR THE YEAR MbED bJ OM 3lrtMAm 202q 

Preliminary hpenss written off 

Operating P r d t  before Workjng Q w a l  chanm 
Adjustments for: 
(lncrease)lDecrease in Trade, Mher Reeehmbles& 

OtharfinancEai assets 

lnaeasej(~euease) in Othfrcunremt Liablliie~ 
Carh Generared from Operations 
lnmrne Taxes Pald 
Net Cash frornl(used In) Opemtlng ActiiIes 

B. Cash flow from lnvestlng Adv1tles 
Addition of Fwd Arser 
(lnuea5eJJDecreese o f i m e n t s  
(Increase)/ Decrease In loans &Advances 

Net Cash fr~ml[ufed ~ n )  Investing A&ltIts 
t Cash Row fmrn Flnawing Artiultic. 

Issue of Share Capital 
Increase/(Decrele) In Reewe A Surplu~ 
lncreare In UrWCured Loan 
Prelim~nary Eqenses Incurred 
Net Cash froml(used ~ n l  Financing m I e s  

Cash & Cash Equlvalentc at the beginning of the pctlod 

note: 
i)The a b m  Cash Row has been prepared under "Indirect Method' as set out In Accounting Standard-3 on Cam Row Statemmt issued by Institute of 
Chartered Accovrrtants of Indla. 

1 1 )  Thlc 6 tha c x h  flow referred to, in our report ot wtn 

dam. 

Date :-June 29.2020 
Place : - K0lkata 

Merchants Slmihd 

Managlng mirector 



l"+hwvF.~ ?Q!, & hs.sociafes 12. s i ra j -ud-~au~a Saranr 

Chartered Accountants (Formerly known as Wat~iloo Street) 
2nd Floor, Room No, 8, Kolkata - 700 069 

€-mall : mamtaiainM@qmail corn 

NJEFENDENT AUDITORS' W,PORT 

TO THE BOARD OF DIRECTORS OF N A m T A N  MERCHANTS LIMITED 

Report on the audit of the Annual Financial Results 

Cbpiaiaa 
We have audited the accompanying quarterly financial results of NAVKETAN MERCHANTS 
LIMITED (hereinafier referred to as the "Company") for the quarter ended 31 March 2020, and 
the year to date results for the period from 01.04.201 9 to 31.03.2020 attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBT (Listing 
Obligations and Disclosure Requirements) Regulations, 201 5, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles general] y 
accepted in India, of the net profit and other comprehensive income and other financial. information 
for the year ended 3 1 March 2020 as well as the year to date results for the p e r i d  from 81.04.20 19 
to 3 I .03.2020. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs'3 specified under 
section 141;(IO) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
there under, and we have fulfillled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, are 
sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors~esponsibilities for the AnnunI Financial Results 
These quarterly financial results as well as the year to date financial results have been prepared 
on the basis of the interim financial statements, The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profitlloss and other comprehensive income and other financial information in accordance with 
lthe recognition and rnea incipfes Iaid down in Indian Accounting Standard 34, 

Gurudwara Market, 2nd Floor, Sevoke Road, Siliguri - 734 001. West Bengal, Mobile : -+91 98323 13311 



'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules 
issued there under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and defecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estjrnates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
promss. 

Auditor" Responsibilities for the Avdit of the Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the Financial results as n whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high Ievel of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they couId reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of  an audit in accordance with SAs, we exercise professional judgment md maintain 
professional skepticism throughout the audit. We aIso: x 

. -C 

Identify and assess the risks of material misstatement of the financia1 results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

fl 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the ckcurnstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's interma1 control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we condude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 



financial results or, if such discl~sures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide hose charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 
The annual financial results include the results for the quarter ended 31 March 2020 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

For Mamta Jain & Associates 
Chartered Accountants 
F.R.N.: 328346E 

Partner W 
M.No. 304549 
Place: KoIkata 
Date: 29* June, 2020 
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12, Waterloo Street, Kol kata-700069, Tel: 91 -33-22485923, Fax: 91 -33-22484665 
Ernail - infcs@navketsnrnerchants.com - Website: www.navketanrnerchants.com 

Date: 29/06/2020 

To 
The Manager 
Department of Corporate Services 
BSE Ltd. 
Dalal Street, Fort 
Mumbai - 400 001 

Sub. - : Declaration for Non-Appllcabil*~ of Statemeni: of Impact of Audit Qualification 

Ref. -: Scrip Code -539525 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby declare that the Statuto~ Auditors of the Company have issued Auditors report with 

Unmodified opinion on Standalone Audited Financial Results for the Financial year ended 31a March, 

2020 approved a t  the Board Meeting held today i.e 2gth ~une, 2020. 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Navketan Merchants Limited 

Kamal Danl 
Managing Director 
DIN: 0796027 2 


