
 
Date: February 12, 2021 

 

 
Dear Sir/Madam, 
 
Sub: 

1. Considered, approved & taken on record the Standalone and Consolidated Un-Audited 
Financial Results of the Company along with the Limited Review Report for the Quarter 
ended on December 31, 2020 as per Regulation 33 of the Listing Regulations. 

Outcome of Board Meeting held on today i.e. on February 12, 2021, in terms of 
Second proviso to Regulation 30 (6) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Ref: Suncare Traders Limited. (Security Id/Code: SCTL/539526) 
 
Pursuant to Second proviso to Regulation 30(6) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 we hereby inform you that the Board of 
Directors of the Company, in their meeting held on February 12, 2021, at the Registered 
Office of the Company 7, Shree Shakti  Estate, Behind Milan Complex, Sarkhej- Sanand Cross 
Road, Sarkhej, Ahmedabad - 382210 Gujarat, which was commenced at 01:30 P.M. and 
concluded at 02:26 P.M. have; 
 

 
2. Considered, approved & taken on record the Draft scheme of Demerger of Investment 

Division (‘Demerged Undertaking’) of our Company i.e.  Suncare Traders Limited 
(‘Demerged Company ‘or’ STL and vesting thereof in Madhav Infra Projects Limited 
(‘Resulting Company’ or ‘MIPL’). 
 

Kindly take same on your record and oblige us. 
 
Thanking You, 
For, Suncare Traders Limited 
 
 
Niyant Parikh 
Managing Director 
DIN: 02114087 

To,  
BSE Limited, 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 



 

1. Brief details of the division(s) to be demerged: 

Continuous Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 
 

Demerger of Investment Division (‘Demerged Undertaking’) of Suncare Traders Limited 
(‘Demerged company’ or ‘STL’) and vesting thereof in Madhav Infra Projects 
Limited(‘Resulting Company’ or ‘MIPL’) in accordance with the terms of the scheme, 
pursuant to which MIPL issue its equity shares to the equity shareholders of STL in the 
manner provided for under this Scheme. 
 
Upon the Scheme becoming effective and with effect from the Appointed Date, the 
whole of the Identified Undertaking and all the Investment i.e. quoted and unquoted 
shares of the STL, relating to the Identified Undertaking shall, pursuant to the 
provisions contained in the Section 230 to 240 and all other applicable provisions, if 
any, of the Act and without any further act, deed, matter or thing, stand transferred to 
and vested in and/or be deemed to be transferred to and vested in the Resulting 
Company on a going concern basis so as to vest in the Resulting Company all rights, title 
and interest relating to the Identified Undertaking. 

 
2. turnover of the demerged division and as percentage to the total turnover of the 

listed entity in the immediately preceding financial year; 
Demerger of Investment Division of Suncare Traders Limited has turnover of Rs. 
72,38,698/- out of Total Turnover of Rs. 5,84,55,602/-, which consist 12.38% of Total 
Turnover in the immediately preceding financial year 2019-20. 
 

3. Rationale for demerger  
It is proposed to divest the Demerged Undertaking of the Demerged Company which 
mainly comprises of quoted and unquoted investments in an array of financial 
securities i.e Equity Shares, into the Resulting Company since it is envisaged that the 
following benefits would, inter alia, accrue to the Demerged Company and the Resulting 
Company: 
 
• The divestment of the Demerged Undertaking from the Demerged Company would 

allow the Resulting Company to provide depth and focus along with adoption of 
strategies necessary for its growth and expansion by utilizing the liquid and 
marketable assets of the Demerged Undertaking; and 

• The Resulting Company would develop combined long-term corporate strategies 
and financial policies, thus enabling better management and accelerated growth of 
the business. 



 
• Providing better flexibility in accessing capital, focused strategy and specialization 

for sustained growth; and 
• Creation of value for shareholders and various stakeholders; 
• Facilitate each business to be effectively integrated for achieving growth & 

expansion of each of the verticals independently; 
• Attribution of appropriate risk and valuation to different businesses based on their 

respective risk-return profile and cash flows 
 

4. Brief details of change in shareholding pattern (if any)of all entities  
As the scheme become effective and approved by the authority the Shareholders of 
Suncare traders Limited will become the shareholder of Madhav Infra Projects Limited. 
 

5. In case or cash consideration – amount or otherwise share exchange ratio  
There is no cash or cash consideration.  The share exchange ration is per provided by 
the registered valuer i.e. Shareholder owning 12 shares of Suncare Traders Limited will 
get 1 share of Madhav Infra Projects Limited. 
 

6. whether listing would be sought for the resulting entity. 
Resulting company is already a Listed Company on BSE Limited only. 
 

Thanking You, 
For, Suncare Traders Limited 
 
 
Niyant Parikh 
Managing Director 
DIN: 02114087 
 

 



 
 

 

Year Ended
31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020

A Date of start of reporting period 01-10-2020 01-07-2020 01-10-2019 01-04-2020 01-04-2019 01-04-2019
B Date of end of reporting period 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020
C Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue From Operations
Net sales or Revenue from Operations 97.01                       187.85                     86.20                      296.83                    288.28                    431.50                             

II Other Income 33.35                       12.34                       20.94                      113.89                    59.48                      153.06                             

III Total Revenue (I + II) 130.36 200.19 107.14 410.72 347.76 584.56
IV Expenses
(a) Cost of materials consumed -                            -                            -                           -                           -                           -                                    
(b) Purchases of stock-in-trade 163.69                     94.22                       70.99                      271.15                    251.68                    370.82                             

(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade (73.51)                     84.52                       (10.36)                    10.69                      (10.90)                    25.72

(d) Employee benefit expense  2.84                          1.83                          4.73                         6.00 14.62 23.20
(e) Finance Costs 2.60                          2.64                          3.00                         7.84                         8.38 11.64
(f) Depreciation and amortisation expense 0.23                          0.23                          0.34                         0.69                         0.97 1.21                                  
(g) Other Expenses 29.24                       12.88                       6.32                         53.45 26.18 88.70

Total  expenses 125.09 196.32 75.02 349.82 290.93 521.29
V Profit (loss) before Exceptional and 

    
5.27 3.87 32.12 60.90 56.83 63.27

VI Exceptional items -                            -                            -                           -                           -                           -                                    
VII Profit (loss) before Tax (VII-VIII) 5.27 3.87 32.12 60.90 56.83 63.27
VIII Tax Expense
(a) Current Tax 3.71                          2.42                          8.27                         14.21                      14.77                      13.00

(Less):- MAT Credit -                            -                            -                                    
Current Tax Expense Relating to Prior years -                            -                            -                                    

(b) Deferred Tax (Asset)/Liabilities (0.02)                        (0.06)                        (0.04)                       (0.06)                       (0.12)                       (0.09)                                
IX Net Profit/Loss for the period from Continuing 

Operations (IX-X) 1.58 1.51 23.89 46.75 42.18 50.36
X Profit (Loss) from Discontinuing Operaitons -                            -                            -                           -                           -                                    
XI Tax Expenses of Discontinuing Operations -                            -                            -                           -                           -                                    
XII Net Profit (Loss) from Discontinuing Operartions 

after tax (XII-XIII) -                           -                           -                          -                          -                                   
XIII

Profit/Loss for period Before  Minority Interest -                                   
XIV Share Of Profit/Loss Associates (0.44)                        -                            (0.03)                       (5.02)                       3.70                         (164.73)                           

Profit/Loss Of Minority Interest -                                    
XV Profit (Loss) for the period (XI+XIV) 1.14 1.51 23.86 41.73 45.88 (114.37)                          
XVI Other Comprehensive Income

a .  i).Amount of item that will not be reclassifed to 
profit or loss -                            -                            -                           -                           -                                    
      ii). Income tax relating to items that will not be 
reclassifed to profit or loss -                            -                            -                           -                           -                                    
b  i). Item that will be reclassifed to profit or loss -                            -                            -                           -                           -                                    
     ii). Income tax relating to items that will be 
reclassifed to profit or loss -                            -                            -                           -                           -                                    

XVII Total Comprehensive income 0.00 0.00 0.00 0.00 0.00 0.00
Total Comprehensive income [Comprising Profit 
for the Period ( After tax) and Other 
comprehensive income ] (XV+XVII) 1.14 1.51 23.86 41.73 45.88 (114.37)                          

XVIII Details of equity share capital
Paid-up equity share capital (Face Value of Rs. 10/- 
per equity share) 3,366.60                 3,366.60                 1,122.20                3,366.60                1,122.20                3,366.60                          
Face value of equity share capital (Per Share) Rs. 2/- Rs. 2/- Rs. 10/- Rs. 2/- Rs. 10/- Rs. 2/-

Quarter Ended
Particulars

Part I

Year To Date

SUNCARE TRADERS LIMITED
CIN: L51909GJ1997PLC031561

Registered Office: 7, Shree Shakti Estate, Behind Milan Complex, Sarkhejsanand Cross Road, Sarkhej Ahemdabad GJ 382210 IN.

(Rs. In Lakh except per share data)
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2020



 

 

 

 

 

 

 

 

 

 

 

XIX
Earnings per share (Not Annualized for Quater 
ended)

(a)
Earnings per share  Continuing Operation ( Not 
Annualised for Quarter ended )

Basic earnings per share before extraordinary items 0.00 0.00 0.21 0.02 0.41 (0.07)
Diluted earnings per share before extraordinary 
items 0.00 0.00 0.21 0.02 0.41 (0.07)

(b)
Earnings per share Discontinuing Operation  ( 
Not Annualised for Quarter ended )

Basic earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00

Diluted earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00

(c) Earnings per share ( Not Annualised for Quarter 
ended )

Basic earnings per share before extraordinary items 0.00 0.00 0.21 0.02 0.41 (0.07)
Diluted earnings per share before extraordinary 
items 0.00 0.00 0.21 0.02 0.41 (0.07)

      1 
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5     

For Suncare Traders  Limited

Niyati Parikh
Date :- February 12, 2021 Managing Director
Place :- Ahmedabad DIN:02114087

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

The Statutory auditor of company have carried out a "Limited Review" of the above results as per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulation,2015 as amended time to time.

The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian
Accounting Standard (Ind AS) 108 - "Operating Segments".

 Explanatory notes to the Statement of Unaudited Consolidated Interim Financial Results ror the Quarter and Nine Months ended 31.12.2020. 

The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective meetings held on February 
12, 2021.

Notes:-

These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 interim Financial Reporting prescribed under Section 133 of
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. 







 
 

 

Year Ended
31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020

A Date of start of reporting period 01-10-2020 01-07-2020 01-10-2019 01-04-2020 01-04-2019 01-04-2019
B Date of end of reporting period 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020
C Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue From Operations
Net sales or Revenue from Operations 97.01                       187.85                     86.20                      296.83                    288.28                    431.50                     

II Other Income 33.35                       12.34                       20.94                      113.89                    59.48                      153.06                     

III Total Revenue (I + II) 130.36 200.19 107.14 410.72                  347.76 584.56
IV Expenses
(a) Cost of materials consumed -                            -                            -                           -                           -                           -                            
(b) Purchases of stock-in-trade 163.69                     94.22                       70.99                      271.15                    251.68                    370.82                     

(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade (73.51)                     84.52                       (10.36)                    10.69                      (10.90)                    25.72                       

(d) Employee benefit expense  2.84                          1.83 4.73                         6.00                         14.62                      23.20                       
(e) Finance Costs 2.60                          2.64 3.00                         7.84                         8.38                         11.64                       
(f) Depreciation and amortisation expense 0.23                          0.23 0.34                         0.69                         0.97                         1.21                          
(g) Other Expenses 29.24                       12.88 6.32                         53.45                      26.18                      88.70                       

.
Total  expenses 125.10                   196.32 75.02 349.83                  290.93 521.29

V Profit (loss) before Exceptional and 
    

5.27 3.87 32.12 60.90                     56.83                     63.27
VI Exceptional items -                            -                            -                           -                            

VIII Profit (loss) before Tax (VII-VIII) 5.27 3.87 32.12 60.90                     56.83                     63.27
X Tax Expense

(a) Current Tax 3.71                          2.42                          8.27                         14.21                      14.77                      13.00                       
(Less):- MAT Credit -                            -                            -                           -                           -                           -                            
Current Tax Expense Relating to Prior years -                            -                            -                           -                           -                           -                            

(b) Deferred Tax (Asset)/Liabilities (0.02)                        (0.06)                        (0.04)                       (0.06)                       (0.12)                       (0.09)                        
XI Net Profit/Loss for the period from Continuing 

Operations (IX-X) 1.58 1.51 23.89 46.75                     42.18                     50.36
XII Profit (Loss) from Discontinuing Operaitons -                            -                            -                           
XIII Tax Expenses of Discontinuing Operations -                            -                            -                           -                           
XIV Net Profit (Loss) from Discontinuing Operartions 

after tax (XII-XIII) -                           -                           -                          -                          -                           
XV Profit (Loss) for the period (XI+XIV) 1.58 1.51 23.89 46.75                     42.18                     50.36
XVI Other Comprehensive Income

a .  i).Amount of item that will not be reclassifed to 
profit or loss -                            -                            -                           -                           -                            
      ii). Income tax relating to items that will not be 
reclassifed to profit or loss -                            -                            -                           -                           -                            
b  i). Item that will be reclassifed to profit or loss -                            -                            -                           -                           -                            
     ii). Income tax relating to items that will be 
reclassifed to profit or loss -                            -                            -                           -                           -                            

XVII Total Comprehensive income 0.00 0.00 0.00 -                          0.00 0.00
Total Comprehensive income [Comprising Profit 
for the Period ( After tax) and Other 
comprehensive income ] (XV+XVII) 1.58 1.51 23.89 46.75                     42.18 50.36

XVIII Details of equity share capital
Paid-up equity share capital (Face Value of Rs. 2/- 
per equity share) 3,366.60                 3,366.60                 1,122.20                3,366.60                1,122.20                3,366.60                 
Face value of equity share capital (Per Share) Rs. 2/- Rs. 2/- Rs. 10/- Rs. 2/- Rs. 10/- Rs. 2/-

SUNCARE TRADERS LIMITED
CIN: L51909GJ1997PLC031561

Registered Office: 7, Shree Shakti Estate, Behind Milan Complex, Sarkhejsanand Cross Road, Sarkhej Ahemdabad GJ 382210 IN.

(Rs. In Lakh except per share data)
Statement of Standalone Unaudited Financial Results for the Quarter Ended and Nine Months Ended 31.12.2020

Particulars

Part I

Quarter Ended Nine Months Ended



 

 

XIX
Earnings per share (Not Annualized for Quater 
ended)                                -   

(a)
Earnings per share  Continuing Operation ( Not 
Annualised for Quarter ended )

Basic earnings per share before extraordinary items 0.00 0.00                           0.21 0.03                         0.38 0.03
Diluted earnings per share before extraordinary 
items 0.00 0.00                           0.21 0.03                         0.38 0.03

(b)
Earnings per share Discontinuing Operation  ( 
Not Annualised for Quarter ended )

Basic earnings per share after extraordinary items 0.00 0.00 0.00 -                           0.00 0.00

Diluted earnings per share after extraordinary items 0.00 0.00 0.00 -                           0.00 0.00

(c) Earnings per share ( Not Annualised for Quarter 
ended )

Basic earnings per share before extraordinary items 0.00 0.00 0.21 0.03                         0.38 0.03
Diluted earnings per share before extraordinary 
items 0.00 0.00 0.21 0.03                         0.38 0.03

      1 
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3     

4     

5     

Niyati Parikh
Date :- February 12, 2021 Managing Director
Place :- Ahmedabad DIN:02114087

Notes:-

These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. 

The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian
Accounting Standard (Ind AS) 108 - "Operating Segments".

 Notes to Unconsolidated Unaudited financials results for the quarter and nine months ended 31st December, 2020: 

The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective meetings held on 
February 12, 2021.

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For SUNCARE TRADERS LIMITED

The Statutory auditor of company have carried out a "Limited Review" of the above results as per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulation,2015 as amended time to time.







CIN: LS 1909GJ 1 997PLC03 1 56 1 

7 Shree Shakti Estate, Behind Milan Complex 

Sarkhej-Sanond Cross Rona Sarkhei 

Ahmedabad-382 210 Tel No.· 079 2909 6047 

E- oil. sCI131561 -gmail.com. Website. www.scfUn 

SUN CARE TRADERS LIMITED 
CIN· L51202GI1997PLC031561 

\ P/ 

ifs~( ARE 
T A ERS 
LI ITE 

Registered Office: "'. Shree Shakti Estate. Behind Milan Complex, S.rkhej~Dd Cm::, ~J Sarkhe, Abe dajqd G l lIr-~ 10 [ 



CIN: L5 1909GJ 1997PLC03 1 561 
~ 1/ 

rlCARE 
7 Shree Sherkti Estate, Behind Mllon Complex. 

Sarkhej-Sanand Cross Rood. Sorki1ej. 

Ahmedabod-382 210 Tel No.: 079-2909 6047 
E-Mail: sctJ3 1 56 llQ)gmail.com, Website' www.scrl.in 

E 
LIMITED 

XIX 
Earnings per share (Not Annualized for Quater 
ended) 

(a) 
Earnings per share Continuing Operation (Not 
Annualised for Quarter ended) 

Basic earninl(s per sha re before extrao rdina ry items 0.00 0.00 0.21 0.02 0.41 (0.07 
Diluted earnings per share before extraordinary 
items 0.00 0.00 0.21 0.02 0.41 -.10.071 

(b) 
Earnings per share Discontinuing Operation ( 
Not Annuallsed for Quarter ended) 

Basic ea rnings per sha re a fter extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00 

Diluted ea rnings per share after extrao rdinary items 0.00 0.00 0.00 0.00 0.00 0.00 

(c) 
Earnings per share (Not Annualised for Quarter 
ended) 

Basic earninl(s per sha re before extraordinary items 0.00 0.00 0.21 0.02 0.41 (0.071 
Dilute Cl earnings per s llare betore extraordina ry 
items 0.00 0.00 0.21 0.02 0.41 (0.07) 

Notes:-

Explanatory notes to the Statement of Unaudited Consolidated Interim Financial Results ror the Quarter and Nine Months ended 31.12 .2020. 

These results have been prepared in accordance with th e Indian Accou nting Standa rds (referred to as "Ind AS") 34 interim Fi nanc ial Report ing prescribed und er Section 133 a 

1 the Co mpanies Act. 2013 read with Companies (Indian Accounting Standards) Rules as ame nded from time to t ime. 

The Audit Committee has reviewed the above results and th e Board of Directors has approved the above resul ts and its release at their respective meetings held on February 
2 12,2021. 

3 
The Company has single reportable bus iness segment. Hence. no separate information fo r segment wise disclosure is given in accorda nce with the requirements of Indian 
Accounting Standard (Ind AS) l OB - "Operating Segments" . 

4 
The Statutory auditor of co mpany have ca rried out a "Limited Review" of the above results as pe r Regul ation 33 of SEB I (Listing Obligation and Di sclosure Requirement) 

Regulation,201S as amended time to tim e. 

S The figures for the corresponding previous period have bee n regrouped/ reclassified whereve r necessary. to make them com para ble. 

-

~~ ~ (' 
I.A.I _ \'.z 
eX ,'t,\)tW ..... " Niyati Parikh 

Date :- February 12, 2021 ~~ ~ ] '" i Managing Director 
Place :- Ahmedabad V ,~ ./ DIN:021140B7 

~--:-~ . ~ . 
. ' 

. ' 



~ 1 < 
\' ,I , 

CIN: L5 1909GJ 1997PLC03 1 561 

7 Shree Shakti Estate, Behind Milan Comptex, 

Sarkhej-Sonand Cross Road. Sarkhei, 

Ahmedabod-382 210 Tel No.: 079-2909 6047, 

E-Mail: sct131561 (gmail.com. Website: www.sctLin 

r . /1 

;~:CARE 

SUNCARE TRADERS LIMITED 
CIN' LS1909G11997PLC031S61 

Registered Office: 7, Shree Shakti Estate, Behind Milan Complex, Sarkhejsanand Cross Road, Sarkhej Ahemdabad G) 382210 IN. 

TRADERS 
LIMITED 



PI, 
, '/ 

CIN: LS 1909GJ 1997PLC031S61 

7 Shree Sha tl Estote. Behind Milan Complex, ...-~NCARE 
RADE S 

LIMITE 

Cross Road Sarkhei. 

o T No' 0792909 6047 
o .COM W",b<;I'e www.scTLi., 

XIX E:.anuap per share (Sot Annualized for Quater 
leaded) 

(a) 
E:.anuap persbare Continuing Operation (Not 
AnnnaJised for Quarter ended) 

Basic earnings per share before extraordinary items 0.00 0.00 0.21 0.03 0.38 0.03 
Diluted earnlngs per share before extraordinary 
items 0.00 0.00 0.21 0.03 0.38 0.03 

(b) 
Earnings per share Discontinuing Operation ( 
Not Annualised for Quarter ended) 

Basic earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00 

Diluted earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00 

(c) 
Earnings per share (Not Annualised for Quarter 
ended) 

Basic earnings per share before extraordinary items 0.00 0.00 0.21 0.03 0.38 0.03 
Diluted earnings per share before extraordinary 
items 0.00 0.00 0.21 0.03 0.38 0.03 

Notes:-

Notes to Unconsolidated Unaudited financials results for the quarter and nine months ended 31st December, 2020: 

These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 interim Financial Reporting prescribed under Section 
1 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. 

The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective meetings held on 
2 February 12, 2021. 

3 
The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian 
Accounting Standard (Ind AS) 108· "Operating Segments". 

4 
The Statutory auditor of company have carried out a "Limited Review" of the above results as per Regulation 33 ofSEBI (Listi ng Obligation and Disclosure Requirement) 
Reguiation,201S as amended time to time. 

S The figures for the corresponding previous period have been regrouped/ reclassified wherever necessa ry, to make them comparable. 
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I~~ ~J Niyati Parikh 

Date:· February 12, 2021 ~y~. ~'j Managing DirectOl 
Place :. Ahmedabad DlN :02114087 
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