
 

 

 

February 02, 2023 

 

National Stock Exchange of India Limited 

Exchange Plaza, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051               

BSE Limited  

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

 

Subject:  Outcome of Board Meeting held on February 02, 2023 

Ref:     Compliances under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 

 

Dear Sir/ Madam, 

 

Please take note that the Board of Directors in their meeting held today i.e. February 02, 2023 

approved the following item(s): 

 

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for the 

Quarter and Nine months ended December 31, 2022. 

 

A copy of the above Financial Results along with Limited Review Reports thereon issued by 

the Statutory Auditors, M/s Deloitte Haskins & Sells, LLP for the Quarter and Nine months 

ended December 31, 2022 are attached herewith as an Annexure- A. 

 

2. Appointment of Mr. Arun Duggal (DIN: 00024262) as an Additional Director in the category 

of Independent Director of the Company for a term of three (3) years commencing from 

February 02, 2023 subject to approval of Shareholders of the Company through postal 

ballot process. 

 

Please also take note that Mr. Arun Duggal is not debarred from holding the office of 

Director by virtue of any order of Securities and Exchange Board of India or any other such 

Authority. 



 

 

 

Disclosure as required under Regulation 30 of the Listing Regulations and SEBI Circular 

No. CIR/CFD/CMD/4/2015 dated September 09, 2015 is attached herewith as an 

Annexure- B. 

 

The Board Meeting commenced at 11:00 A.M and concluded at 02:00 P.M. 

 

We request you to please take the same on record. 

 

Thanking You, 

 

Yours Faithfully, 

 
For Dr. Lal PathLabs Limited 
 
 
 
 
Rajat Kalra 
Company Secretary and Legal Head 
 
Encl.: As above 
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Haski•ns & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 

INTERIM CONSOLIDATED FINANCIAL RESULTS 

To The Board of Directors of Dr. Lal Path Labs Limited 

ANNEXURE-A

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91124 679 2000 
Fax: +91 124 679 2012 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Dr. Lal PathLabs Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), for the quarter and nine months ended 31 December, 2022
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligati ons and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review 
of interim financial information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Regd. Office: One International Center, Tower 3, 32nd Floor. Senap;,ti Bapat !vlarg. E:phinstone Road (West), Mumbai-400 013. Maharashtra, India. 

(LU' ldentincation Ne. AAB-8737) 
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Haskins & Sells LLP 

6. The consolidated unaudited financial results includes the interim financial information/ financial 

results of four subsidiaries which have not been reviewed by their auditors, whose interim 

financial information/ financial results reflect total revenues of Rs. 44.60 million and Rs. 140.06 

milllon for the quarter and nine months ended 31 December, 2022 respectively, total profit after 

tax of Rs. 1.73 million and Rs. 1.70 million for the quarter and nine months ended 31 December, 

2022 respectively and total comprehensive income/(loss) of Rs. 1.08 million and Rs. (0.04) 

mil lion for the quarter and nine months ended 3 1 December, 2022 respectively as considered in 

the Statement. According to the information and explanations given to us by the Management, 

these interim financial information/ financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 

information/ financial results certified by the Management. 

Place: Gurugram 
Date: 2 February, 2023 

for Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Jitendra Agarwal 
Partner 
(Membership No. 87104) 
(UDIN: 23087104BGYKVF2736) 
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Annexure A 

List of entities consolidated 

a) Parent Company: Dr. Lal Pathlabs Limited 

b) Subsidiaries held directly 

S. No. Name of the Entity 
1 Paliwal Diagnostics Pr ivate Limited 

2 Paliwal Medicare Private Limited 

3 APL Institute of Clinical Laboratory & Research Private Limited 

4 Dr. Lal Pathl abs Nepal Private Limited 

5 Dr. Lal PathLabs Banoladesh Pvt. Ltd . 

6 Dr. Lal Ventures Private Limited 

7 Pathlabs Unifiers Private Limited-

8 Dr. Lal Pathlci.bs Kenva Private Llmit!O!d 

9 Suburban Diaafi\ostlcs <India) Private Limited (w,e.f 12 November 2021) 

c) Subsidiaries held indirectly 

S. No. Name of t he Entity 
1 Centraoath Labs Private Limited 

2 APRL PathLabs Private Limited 
3 Chanre Laborato111 Privat e Limited 
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Dr, Lal P'illhldb» Limited 
Notes: 

The obove con,..,lldoled n!iUlts were revisw,,.i by the AL1dll Commi ttee and ~pproveo by the B.:>ard of Diredors in their r<>Spert'vc rr •elings held on 2 Februory, 2023. The limited review, as requimd under '<~9ulaMn JJ of tte SESI (Ust ln11 Dbliga, ic.ns and Disclosure RA!qulremcnts) K~9ul•tiMs, 2015, has b«en compr~ted by the St.>tutory Auditor5 '\i'.lr the QU11rter nnd nine mo11lr1£ tMed December 311 2Gl) pind lh•v '11<1-e t '.\prc-u--:C c,m unmodifitd conclusion on tl"ic oforc.A::id results. 

ii. The 111bove c.onsoUdab:d results reprctj.fl~ eo°'s6'Jdated ~.AJlt.s ot t.ne Compi'ny a.od Its su~ldi~ries {log-:U1or 1c<u ~o.:d to as ~tt'e Gr"Oup') . 
Ill. These financial resul ts of t he Group hdvC b!"m prepared In ai;corcance with the nt<V!Jr.ilion and measc ref"ent principles laid dowr, In the Acoountlng Stondard 31; "lntetlrn 

Flnanci~I ReportlnQ" ( "Ind AS 34' ). pr~.ctil:>ed under Section 133 cf the Companies Act, 2013 re•d with r<:-l~v~ct rulP.s Issued lhere\Jnder and other ar<ounting principles 
oenerolly accepted In Inola. 

Iv. Du ring the per;oo cndecj 31 O..:•mber 2022, the Pl>·~nt Comp~ny has i5$V~d 7,CtOO equity shares or f<l;e valu• cf INR 10 ebch on e~erdse or emplor•e sto<k opliens. 
SJt>seq~e11t to the period ended 31 De«!mbcr 2~22, the Psrent Co-rpany ~•• rss .. ed 2,00C equity sh~•es cf face value of l'IR 10 B c.ll °" e•e c.se of cmplo;ee stoc~ 
Opl101"LS. 

v. The Board or 01-ectc•s of the Porent C)m:>any h~d owo .. ..i •n ir•tert"l di•ldeed of 11\R 6 P" ' equity share (l'>ce villue of JN'\ 10 eo<h) at their mhl;ng hel;l o~ 28 July, 2022 l'VOi<h hi!15 been poid on 24 Au9urt, 2022 . 

VI. 

1111. 

v·11. 

Ix. 

x. 

Ki. 

The Board or Directors of the Pa1erit Company had propoHd nnal dividend of INR 6 per equity shore (fsce value of !NR 10 ea<h) for the financ1a1 yedr ended 31 MMch, 
W V . Tiie same wa' ~p;.rov~d by the shoreholders in the Annual General Me~ting held on 30 kne, 2022 wnlch has been pal<! on 13 July, 2022. 

The r.nancial resJl;;s for the q~arter and nl e mrmlhs ended 0ECt '11bel' 31, 1.022 a re not strictly co'!lpar~ble .. 1:11 the =J ts or querter and nine months ended Ot!cc'l'll><!f' 31, 2021, on acc.,unt of <KCuisi\lon of Su)Urtllln 0·39noslks (India) Pr ivate u m;1ec {"SDI?!.") , in the corre sp:>nd ng quarte1 o r pft:viovs vear, whi<.h has been consolidtl~ w.e.r. 12 Novemb<tr, w 21 and due to resurgc'11t wava of COVID·l9 In quart~ er ded June 30, 2021. 

I he Board of Director. of the subsidl•ry, l'• thlabs Unif.crs Pr1vute Limited rPUPL" ) In tllelr m~<!~ng held on Ja 11uary 30, 2023 approve<J' the acquisit ion or further 10% 
equlfy rtolo:e In Its sub.idi•ry I.e. APA.L P~thLabs Private Llrnile<I ( " APRL") , 

The !l0<1nd or c·recto~ or the subsidiaries, Paliwal Med.care Pri•ate Limiled ( PMPL) and f>illiv,al Clagnottics Prt·;ate Umitl!d (~OPLJ on their mee in9s held on 25 O<•ober, 2021 and 25 October, 2021 nesp.>c:twfdy have apprc.Ed the ' Sdleme of All"algam•l'o'l" of PMP_ with ?D"l w,e!. 1 Aprll. 2021, the •p~nted d.te. As per the Sllid 5Cheme, :i'.e unde1~k ng or P'4Pl shall stand transfe.red to and vested In POPl O'I a going <:Ol'cern ba$is wittiout any turthe1 aa, cel'd of malter . i nc sdlene of 
amalgamation os subject to appro.al 'V lte sh~re:ioi(e~ of the respecVve <0mpanles, National Company LB'N Tribui'l•I and other stall.looy approvd s 
The Bo~rd of 0<1 .-<tors of the Parent Company an(I one c l the subsidiary company's 'APL Insti tute or Clnicol L!borator,1 8o Ru•arch Private L:mited' ("APL"), In their 
resf"'Ctlve m~c-t ings held on 3 Folln•~ry. 2020 ~.ad approved the "Scheme or AmalgamMion• of APL with the Parent Company w.e.I. 1 April, 2020 (the appointed da1 e). As p~r th• s.oid scheme t~e underto~lng of APL shall •tand tninsferred to and vest•cl In l11e ?•rent Compariy on a g')ing con<ern basis w;thout any further act, deed of matter. Tho sc, ;eme of emalgam~t'on is subJect to ~p;>rnV<JI by the MHcnal Compar.y L.llw Tribunal, Ahm~b~d and other st~tutory approvals. 

The Boa•d of Dir.,cto.-.. whith ha• be~n 1<1e .. :ifoe<I as being the ch;ef co~ratlng docls'on m~~<>r (CODM), evalvot<s the Group's pedormono:c , elloco~ s resource$ ~ied on tl'e aMlysls cl the various perforr.ance lndic~t\}fs of tha Grcup as a 5ingic un t. Thercfo<e thcte Is no ttj>O<tob•e s1o~ment for :he Grou,, In acco•dan~ with the 
r~oirements of l'\dian Ac{ounting Sl aodnrd 108 - 'Openitl119 Segments', nob'ied •nder the C<:>mt>lln><•s (lndlon .:.Ccounthg S:andard) Rul«S, 2015. 

The Indian Parll~ment has approved the Code on Sotial Security, 2020 ('the Code') w~ich, Inter afla, deals with r"nploycc b~nents during em~loyrr«nt and post­
employment. Th~ Code has be~n published In the Garettt of India, The effective date or the Co~e Is yet to b• r>otifl~d. In vl~w of this, the Gr~up ii in the proc .. i; of 
a!Is~.sirig the 1m.oact of the rel'!~ant prov1siul"ts. 

Place: Gurugram 

D•l~. 2 F~bruary, 2C23 

For identification Only 

Deloil askins & Sells LLP 

For a~d b~half of theyj Boa d Oiredo<s or Dr. Lal thlabs Umlted 

rv~ 
{Hon Brig. Dr. Arvlnd Lal 
l:· ~c~tive Chairman 
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Chartered Accountants 
7th Floor Building 10 
Towers 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

To The Board of Directors of Dr. Lal PathLabs Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

Dr. Lal PathLabs Limited ("the Company"), for the quarter and nine months ended 31 

December, 2022 ("the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

Place: Gurugram 
Date: 2 February, 2023 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Jt;,,~ ~?' 
Jitendra Agarwal 

(Partner) 
(Membership No. 87104) 
(UDIN: 23087104BGYKVE5528) 

Regd. Office: One International Center. Tower 3, 32nd Fioo~ Scnapati Bapat Marg, Eiphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP ldemification No. AAB·8737) 
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Dr. La l Pathlabs Lim ited 

Notes: 

1. The above results were reviewed by the Audit Committee and approved by the Board o·f Directors In their respective meetings held on Z February, 2023. The 
limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Dfsclosure Requirements) Regulatlons, 2015, has been completed by the 
Statutory Auditors for the quarter and nine months ended :11 December, 2022 and they have expressed an unmodlned conclusion on the aroresald results. 

Ii, These financial results have been prepared In accordance with the recognition and measurement principles laid down In the Indian Accounting St;mdard 34' 
"Interim Financial Repcrtlng• ("fnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other, 
accountln.Q principles generally accepted In India. 

•1i. During the period ended 31 December, 2022, the Compay has issued 7,000 equrtv shares of lace value or Rs. 10 each on exercise of employee stock options. 
Subsquent to the period ended 31 December, 2022, the Compay has Issued 21000 equity shares of face value of Rs. 10 each on exercise of employee stock 
options. 

iY. The Board of Directors of the Compa!'ly had approved an Interim dividend of lNR 6 per equity share (face value o( tNR 10 each} at their meeting held on 2.8 July, 
2022 which has been paid on 24 August, 202.2. 

The Boe1rd or Directors of the Company had proposed nnal dividend or INR 6 per equity share (face value ot INR 10 each) for the financial year ended 31 March, 
2022. The same was approved by the shareholders in the Annual General Meeting held on 30 June, 2022 which has been paid on 13 July, 2022. 

v, The financial results for the nine months ended December 31, 2022 are not str(ctly comparable with the results of nine months ended December Jl 2021, due 
to resurgent wave of COVJQ-lg in quarter ended June 30, 2021. 

111, During the period ended 31 December, 2022 th!! Company has made further Investment of INF!. 102 Million in Its wholly owned subsidiary. Suburtan Diagnostics 
(India) Private Umited (SDTPL) through purd'lase of ESOPs. 

vii, The 80.ard or Directors in their meeting held on 3 February, 2020 had approved the "Scheme or Amalgamation• or "APL Institute of Clinical Laboratory & 
Research Private Limlt.ed (APL) with the Company w.e;f, 1 April, 2020 (the appointed date). As per the said scheme, the undertaking of APL shall ~tand 
transferred to and vested In the Company on a going concern basis without any further act, deed or matter. The scheme of amalgamation Is subject to wpproval 
by the shareholders, National Company law Tribunal, Ahmedabad and other statutory approvals. 

viii. The Board of Directors of the Company, which has been Identified as being the chief operating decision maker (CODM), evaluates the Company's performance, 
allocates resources based on the analysis of the various perfonnance Indicators or the Cornpany as a single unit. Therefore there ls no reportable segment lor th·e 
Company, In acc;ordance with the requirements of Tndlan Accounting Standard 108· 'Operating Segments', notified ~nder the Companles (Indian Accouhl:lnq. 
Standard) Rules, 2015. 

Ix. The Indian P11rfiament has approved the Code on Social Seeurtty, 2020 ('the Code') which, Inter alia, deals with employee benefits during employment and post· 
employment. The Code has been published In the Gazette of India, The effective date of the Code is yet to be notified. In vrew of this, the Company ls In the 
process or assessing the Impact of the relevant provisions. 

Place: Gurugram 
Date: 2 l'ebruary, 2023 E>;ecutlve Chairman 

For identification Only 

Oeloi askins & Sells LLP 



 

 

Annexure-B 

Particulars Details 

Reason for 

change 

Appointment of Mr. Arun Duggal (DIN: 00024262) as an Additional Director in the 

category of Independent Director of the Company. 

Date of 

Appointment 

& term of 

Appointment 

Date of Appointment: February 2, 2023 

Term of Appointment: The appointment of Mr. Duggal as an Additional Director in 

the category of Independent Director shall be effective from February 2, 2023 for a 

term of three (3) years, subject to the approval of shareholders of the Company. 

Brief Profile Mr. Arun Duggal is the Non-Executive Chairman and an Independent Director of 

ICRA Limited. He is on the Boards of ITC Limited, Davenport Management 

Consultants Services Private Limited and IIT Delhi Endowment Management 

Foundation. 

 

He is an experienced international Banker and has advised companies and 

financial institutions on Financial Strategy, M&A and Capital Raising. 

 

Mr. Duggal had a 26 years career with Bank of America, mostly in the U.S., Hong 

Kong and Japan. His last assignment was as Chief Executive of Bank of America in 

India from 1998 to 2001. He is an expert in international finance and from 1981-

1990 he was head of Bank of America’s (oil & gas) practice handling relationships 

with companies like Exxon, Mobil, etc. From 1991-94 as Chief Executive of BA Asia 

Limited, Hong Kong he looked after Investment Banking activities for the Bank in 

Asia. In 1995, he moved to Tokyo as the Regional Executive, managing Bank of 

America’s business in Japan, Australia and Korea. 

 

Mr. Duggal is involved in several initiatives in social and education sectors. Mr. 

Duggal is the founder of “Centre of Excellence in Clean Air and Climate Change 

(CERCA)” at Indian Institute of Technology, Delhi (https://cerca.iitd.ac.in) and is 

also the founder of Centre for ESG Research (CESGR) at Indian Institute of 

Management, Ahmedabad (https://www.iima.ac.in/esgcri).  

 

He is the founder of Women on Corporate Boards program in India under which 

high potential women are mentored individually by Corporate Leaders to prepare 

https://cerca.iitd.ac.in/
https://www.iima.ac.in/esgcri


 

 

them for Board careers. Women from this program are serving on over 200 

corporate Boards. 

 

Mr. Duggal is a Trustee of Chennai Mathematical Institute (CMI). CMI is a Centre of 

Excellence for Teaching and Research in Mathematical Sciences. 

 

A Mechanical Engineer from the prestigious Indian Institute of Technology, Delhi 

(recipient of Distinguished Alumni Service Award in 2019). Mr. Duggal holds an 

MBA from the Indian Institute of Management, Ahmedabad (recipient of 

Distinguished Alumnus Award). 

 

Mr. Duggal is on the boards of the following other companies: 

 Davenport Management Consultants Services   Private Limited 

 IIT Delhi Endowment Management Foundation 

 ITC Limited 

 ICRA Limited 

Disclosure 

of 

relationships 

between 

Directors 

None 
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