Dn Lal Pathlabs

February 3, 2020

The National Stock Exchange of India Limited The Bombay Stock Exchange Limited
Exchange Plaza 15" Floor, Phiroze Jeejeeboy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street,

Mumbai - 400051 Mumbai — 400001

Subject: Unaudited Financial Results for the Quarter and Nine months ended
December 31, 2019

Ref: Regulation 30 & 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations 2015 (hereinafter referred as Listing Regulations)

Dear Sir/Madam,
Please take note that the Board of Directors in their meeting held today i.e. February 3, 2020

approved unaudited Standalone & Consolidated Financial Results of the Company for the Quarter
and Nine months ended December 31, 2019.

A copy of the Results along with Limited Review Report issued by the Statutory Auditors
M/s Deloitte Haskins & Sells, LLP on such financials for the Quarter and Nine months
ended December 31, 2019 is attached herewith.

The Board Meeting commenced at 12:00 Noon and concluded at 2:45 PM.

We request you to please take the same on record.

Thanking You,

Yours Faithfully,
r. Lal PathLabs Limited

Rajat Kalra

Company Secretary and Legal Head
Encl: As above

Regd. Office: D:. Ldl FathLaos Lta., Blak E, Sector-18, Rehini, New Dethi - 110085, © +91.11.35258600, Fax: +91 |1-2788-2134
Corporate Office: Or. Lal PathLabs Ltd., 12th Fioar, Tower B, SAS Tower, Medicity, Sector-38, Gurugram - 122 001, Haryana | +91-124-3016-500, Fax: +91-124-4234-468
E-mail: [2'gathlabsPialpathlabs com, Web: wwwi.igipathlats.com, CIN No.: L74897DL1995PLC065388



- Chartered Accountants
DeIO'tte 7" Floor, Building 10, Tower B
DLF Cyber City Complex

Haskins & Sells LLP OLF Cly Phase-11

Haryana, india

Tel: +91 124 679 2000
Fax: +91 124 679 2012

Independent Auditor’s review report on review of Interim Standalone Financial Results

To The Board of Directors of
Dr. Lal PathLabs Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Dr. Lal PathLabs Limited (“the Company”),for the quarter and nine months ended 31
December, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W—100018)

)

P Ol Cpranp/

A Jitendra Agarwal
]

Chartered (Partner)

giecotintant (Membership No. 87104)
ol /g (UDIN: 209BTI104AAMMAZ 4774 )
Place: New Delhi Y x o7

Date: 3 February, 2020

Regd. Office: Indiabulls Finance Centre, Tower 3, 27"~ 33 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP !dentification No. AAB-8737)



Dr. Lal PathLabs Limited
g Dh{.‘«f Md“ CIN: L74899DL1995PLC065388
Regd. Office : Block E, Sector-18, Rohini, New Delhl- 110085
Corporate Office: 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurugram - 122 001, Haryana
Phone: +91 124 3016500 | Fax: +91 124 4234468; Website: www.lalpathlabs.:om,' Email: c¢s@lalpathlabs.com
Stat of Standal Unaudited Fj ial Results for the quarter and nine months ended 31 December, 2019
(Rs. In million except as stated)
Particulars 3 months ended Preceding 3 months Carresponding 3 Year to date figures Year to date figures | Previous year
31 December, 2019 ended months ended for the current for the previous ended
) 30 September, 2019 31 December, 2018 perlod ended 31 perlod ended 31 31 March, 2019
December, 2019 December, 2018
- (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |(a) Revenue from operations 3,104 3,512 2,828 9,861 8,729 11,649
{b) Other income 133 162 119 436 335 465
Total Income 10,297 9,064 12,114
2 (Expenses
(a) Cost of materials consumed 2,183 1,917 2,550
(b) Employee benefits expense 1,732 1,467 2,019
{c) Finance costs 110 6 7
(d) Depreciation and amortisation expense 495 263 362
(e) Fees to collection centers/channel partners 1,311 1,117 1,483
(f) Other expenses 1,915 2,042 | 2,770
Total expenses 2,676 2,294 7,746 6,812 9,191
I
3 |Profit before tax 998 653 2,252 2,923
4
162 211 652 798 | 1,005
(b) Deferred tax 41 (1) 20 (40| (36)
5 [Profit for the period (a) 511 795 443 [ 1,879 1,494 1,954
6 |Other comprehensive income .
-Items that will not be reclassified to profit or loss 7 1 14 4 (30)
Remeasurement of the defined benefit plan
-Income tax in relation to the itams that will not be - - (3) (1)| 11
reclassified to profit or loss
Total other comprehensive Income (B) 7 1 | 11 3 (19)
7 |Total comprehensive income {A+B) 802 444 1,890 1,497 1,935
8 [Paid-up equity share capital (Face Value of Rs, 10/- per 833 833 833 833 | 833
share) |
10 |Earnings per share (Rs.) (not annualised)
- Basic 6.20 9.65 5.38 22.82 18.15 | 23.74
- Diluted 6.19 9.62 5.37 22,76 18.12 | 23.69
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Dr. Lal Pathlabs Limited

These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
{"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

Effective 1 April, 2019, Ind AS 116 "Leases” has been adopted by the Company using the modified retrospective transition method. Accordingly, the comparatives for earlier periods
presented have not been restated. This has resulted in recognising right of use of assets amounting to INR 1437 million and lease labilities amounting to INR 1280 million. Consequently,
on transition to Ind AS 1186, profit before tax for the current quarter and nine months ended 31 December 2019 is lower by INR 23 million and INR 72 milli

During the quarter ended 30 June, 2019, quarter ended 30 September 2019 and quarter ended 31 December 2019, the Company has made a further

500 miilion and INR 69 mitlion respectively in its wholly owned subsltdiary, PathLabs Uniflers Private Limited, through subscription of additionai equity shares.
The Board of Directors of the Company had approved an interim dividend of INR 6 per equity share (face value of INR 10 each) at their Mmeeting held on 8 November, 2019 which was paid

during the quarter ended on 31 December 2019,
The Board of Directors in their meeting held on 3 February, 2020 have approved the “Scheme of Amalgamation” of ‘APL Institute of Clinical Laboratory 8

wholly owned subsidiary, with the Company w.e.f, 1 April, 2020 (the appointed date). As per the said scheme the undertaking of APL shall stand transferred to and vested in the Company

on a going concern basis without any further act, deed of matter. The scheme of amalgamation is subject to approval by the shareholder's, National

The Board of Directors of the Company, which has been identifted as being the chief operating decision maker (CODM), evaluates the Company's performance, allocates resources based on
the analysis of the various perfarmance Indicators of the Company as a single unit, Therefore there Is no reportable segment for the Company, in accordance with the requirements of]|

Indian Accounting Standard 108 - 'Operating Segments’, notified under the Companies (Indian Accounting Standard) Rules, 2015.

The Company elected to exercise the option permitted under section 115BAA of the Income-tax Act, 1961 as Introduced by the Taxation Laws (Amendment) Ordinance, 2019 during the

previous quarter. The full impact of this change was recognised in the Statement of Profit and Loss for the Qquarter and six months ended 30 September,
the quarter and nine months ended 31 December, 2019 and measurement of deferred tax assets has been done considering the reduced rate prescribed i

behalf of the Board of frectors of

For and j
Dr. Lal PathLabs Limited

i L
Place: New Delhi (HOXVS Brig. Dr. Arvlni Lal

Date: 3 February 2020 Chairman angd Managing Director

-

Research Private Limited” (APL), a

Company Law Tribunal and other]|

2019. Provision for income tax for|
n the said section,




= Chartered Accountants
DeIOItte 7" Floor, Building 10, Tower B
DLF Cyber City Complex
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Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

Independent Auditor’s review report on review of Interim Consolidated Financial Results

To the Board of Directors of
Dr. Lal PathLabs Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Dr. Lal
PathLabs Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”), for the quarter and nine months ended 31 December, 2019 (“the Statement”) being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBRI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

T
Directors, has been prepared in accordance with the recognition and measurement principles faid down in the

Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of

consequently does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not €xpress an audit opinion.

Rs 106 million for the quarter and nine months ended 31 December, 2019 respectively, total loss after tax of
Rs. 1 million and Rs 2 million for the quarter and nine months ended 31 December, 2019 and total
comprehensive loss of Rs. 1 million and Rs 2 million for the quarter and nine months ended 31 December, 2019
respectively, as considered in the Statement, According to the information and explanations given to us by the

Management, these interim financial results are not material to the Group.

For Deloitte Haskins & Sells LLP
Chartered Accountants
______(Firm’s Registration No. 117366W/W—100018)
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i\%i\‘“““"ﬂ"‘s_g"”ﬂ Jitendra Agarwal

NG A Partner
Place: New Delhi N2~ 8/ (Membership No. 87104)
Date: 3 February, 2020 S~ =" (UDIN: 200BT104AAPABA 707 )

Regd. Office: Indiabulis Finance Centre, Tower 3, 27" - 32™ Fioor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

Annexure A
List of entities consolidated

a) Subsidiaries held directly

- S:No. | Name of the Entity
1| Paliwal Diagnostics Private Limited
5 apiunl Medicare Private Limited -
| oy ostitute of Clinical Laboratory & Research Private Limited o
— Dr. Lal PathLabs Nepal Private Limited
| Dr. Lal Pathiabs International B.v. o
——Dr.Lal Pathlabs Bangladesh Put. Ltd. _—

—|-Dr. Lal Ventures Private Limited (w.e.f. 10 December, 2018)
—| Pathlabs Unifiers Private Limited (w.e.f.

—|.Dr. Lal PathLabs Kenya Private Limited (

WN =

|
|
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B

L0
12 December, 2018)
w.e.f. 6 August, 2019)

oo

b) Subsidiaries held indirectly

. S.No. | Name of the Entity _—
L1 | Centrapath Labs Private Limited (w.e.f. 7 August, 2019) S
3 ;____ABRL_Pgth@biPﬂVéte_Limite_d (w.e.f 13 November, 2019) .



Dr. Lal PathLabs Limited
CIN: L74899DL1995PLC0O65388
B D Lat Pastiltod, Regd. Office : Block E, Sector-18, Rohini, New Delhi- 110085
Corporate Office: 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurugram - 122 001, Haryana
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St of C ]! d Unaudited Financial Results for the quarter and Nine months ended 31 December, 2019

{Rs. in million except as stated)

Particulars 3 months ended Pr ding 3 Corr ding 3 Year to date Year to date Previous year

31 December, months ended manths ended figures for the figures for the ended
2019 30 September, 31 December, current period previous period |31 March, 2019
2019 2018 ended 31 ended 31
| December, 2019 December, 2018
[ (Unaudited) (Unaudited) ] (Unaudited) | (Unaudited) (Unaudited) r (Audited)

1 [(a) Revenue from operations 3,279 2,925 10,287 9,023 12,034
(b) Other income 138 122 430 325 460

Total Income

9,348 12,493

2 Expenses
(a) Cost of materials consumed

1,972 2,624
(b) Employee benefits expense 1,515 2,083
(c) Finance costs 7 8
(d) Depreciation and amortisation expense 278 382
(e) Fees to collection centers/channel partners 1,138 1,509
() Other expenses 2,124 2,882
| | Tatal expenses 8,066 7,032 9,488 |
3 |Profit before tax 734 1,023 | 57?‘7 2,651
4 |Tax expense
(a) Current tax 166 172 220 679
(b) Deferred tax 19 ] 41 (2) 22
Total tax expense 185 | 213 218 | 701 783 1,001
5 |Profit for the period (A) 549 [ B10 461 1,950
6 [Other comprehensive income - ]
-Items that will not be reclassified to profit or loss - 7 2 14
Remeasurement of the defined benefit plans
-Income tax in relation to the items that will not be - (1) - (3)
| reclassified to profit or loss
-Items that may be reclassified to profit or loss 1 - (1) -
Exchange differences on transiation of foreign
operations
-Income tax in relation to the items that may be - - - -
reclassified to profit or loss
Total other comprehensive income (B) 1 6 1 11
7 |Total comprehensive income (A+B) | 550 816 462 1,961
m ﬁ'_ T [ =
| Owners of the Company S41 805 458 1,934
Non Controlling Interest 8 5/ 3 16
_[ 549 810 461 1,950 1,531 2,005
Other comprehensive income for the period
|attrlbutable to:
Owners of the Company 1 6 1 11 3 {20)
Non Controlling Interest - - - - - -
(20)
Total comprehensive Income for the period
attributable to;
Owners of the Com pany 1,972
Non Controlling Interest 13
1,985
o
8 [Paid-up equity share capital (Face Value of Re. 10 per 833 } 833 833 ( 833 | 833
Ishare)
9 [Other equity L [ 8,622
‘ -Basic 23,48 18.48 24.19
-Diluted 23.42 18.45 24,15
J
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Dr. Lal PathLabs Limited

The above consalidated results were reviewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on 3 February, 2020.
The above consolidated results represent consolidated results of the Company and its subsidiaries (together referred to as 'the Group').

These financial results of the Group have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting
principles generaily accepted in India.

Effective 1 April, 2019, Ind AS 116 "Leases” has been adopted by the Group using the modifled retrospective transition method. Accordingly, the comparatives fov earlier|
periods presented have not been restated. This has resulted In recognising right of use of assets amounting to INR 1477 million and lease liabilities amounting to INR|
1320 mitlion. Consequently on transition to Ind AS 116, profit before tax for the current quarter and nine months ended 31 December 2019 Is lower by INR 23 million and
INR 74 million respectively.

During the nine months ended 31 December, 2019, PathLabs Unifiers Private Limited (a wholly owned subsidiary) has purchased the business of “Bawankar Pathology”
engaged in the business of providing pathological diagnostics services in Bhandara, on a going concern basis for a purchase consideration of INR 52 million,

As approved In their meeting held on 7 August, 2019, during the quarter ended 30 September, 2019, the Board of Directors of PathLabs Unifiers Private Limited (a wholly
owned subsidiary), acquired an equity stake of 70% in Centrapath Labs Private Limited engaged in pathology business for a consideration of INR 469 Milllon.

As approved in their meeting held on 13 November 2019, during the quarter ended 31 December, 2019, the Board of Directors of PathLabs Unifiers Private Limited (a
wholly owned subsidlary), acquired an equity stake of 70% in APRL Pathlabs Private Limited engaged in pathology business for a consideration of INR 53 Million.

The Board of Directors of the Parent Company had approved an interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 8
November, 2019 which was pald during the quarter ended on 31 December 2019.

The Board of Directors of the Parent Company and its wholly owned subsidiary Company 'APL Institute of Clinical Laboratory & Research Private Limited' (APL), in their|
respective meetings held on 3 February, 2020 have approved the "Scheme of Amalgamation” of APL with the Parent Company w.e.f, 1 April, 2020 (the appointed date).
As per the said scheme the undertaking of APL shall stand transferred to and vested in the Parent Company on a going concern basis without any further act, deed of|
matter. The scheme of amalgamation is subject to approval by the shareholder's, National Company Law Tribunal and other statutory approvals.

The Board of Directors of PathLabs Unifiers Private Limited (a wholly owned subsidlary) in their meeting held on 3 February, 2020, have approved signing of binding term
sheets for acquisition of business of “M/s Shree Computerised Pathology Laboratory” in Yavatmal and “Modern Diagnostics & Modern Lab” in Sangli, engaged in the
business of providing pathological diagnostics services in the state of Maharashtra, on a going concern basis for a purchase consideration not exceeding INR 41 million
and INR 36 million respectively,

The Board of Directors, which has been identified as being the chief operating decision maker (CODM), evaluates the Group's performance, allocates resources based on
the analysis of the various performance indicators of the Group as a single unit. Therefore there Is no reportable segment for the Group, in accordance with the
requirements of Indian Accounting Standard 108 - 'Operating Segments', notified under the Companles (Indian Accounting Standard) Rules, 2015.

For and ok behaif of the Board of Directors of
Dr. Lal PdthLabs Limited

‘ L
Place: New Delhi (Hony) Brig. Dr. Arvind Lal
Date: 3 February 2020 Chairman and Managing Director




