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National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relationship Department
Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street

Mumbai — 400 051 Mumbai — 400 001

Symbol: LALPATHLAB Scrip Code: 539524

Sub: Un-audited Financial Results for the Quarter & Half Year ended September 30, 2023

Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements)

Requlations, 2015 (“Listing Requlations”)

Dear Sir/ Madam,

Please take note that the Board of Directors in their meeting held today i.e. November 02, 2023
inter-alia considered and approved the Un-Audited (Standalone & Consolidated) Financial Results
of the Company for the Quarter & Half Year ended September 30, 2023.

A signed copy of the above Financial Results along with Limited Review Report issued thereon by
the Statutory Auditors of the Company under Regulation 33 of the Listing Regulations are attached

herewith as Annexure- I.

The Board Meeting commenced at 10:30 A.M and concluded at 01:30 P.M. (IST).

We request you to please take the same on record.

Thanking You,
Yours Faithfully,
For Dr. Lal PathLabs Limited

VINAY
GUJRAL

Vinay Gujral

Company Secretary & Compliance Officer

Encl.: As above

Regd. Office: Dr. Lal PathLabs Ltd., Block E, Sector-18, Rohini, New Delhi - 110085, * +91-11-30258600, Fax: +91-11-2788-2134
cl assiﬁEﬂ’c‘?bﬂ? ﬂﬂ;& Dy. Lal PathLabs Ltd., 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurugram - 122 001, Haryana * +91-124-3016-500, Fax: +91-124-4234-468
E-mail: lalpathlabs@Ialpathlabs.com, Web: www.lalpathiabs.com, CIN No.: L74899DL1995PLC065388
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

To The Board of Directors of Dr. Lal PathLabs Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Dr. Lal PathLabs Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and six months ended 30 September, 2023
(“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "“Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
4, The Statement includes the results of the entities listed in Annexure A.
5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

L

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India,
(LLP Identification No. AAB-8737)
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6. The consolidated unaudited financial results includes the interim financial information/ financial
results of three subsidiaries which have not been reviewed by their auditors, whose interim
financial information/ financial results reflect total assets of Rs. 199 million as at 30 September,
2023, total revenues of Rs. 44 million and Rs. 85 million for the quarter and six months ended 30
September, 2023 respectively, total profit after tax of Rs. 4 million and Rs. 5 million for the
quarter and six months ended 30 September, 2023 respectively, total comprehensive income of
Rs. 4 million and Rs. 3 million for the quarter and six months ended 30 September, 2023
respectively and net cash outflows of Rs. 25 million for the six months ended 30 September, 2023
as considered in the Statement. According to the information and explanations given to us by the
Management, these interim financial information/ financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information/ financial results certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Jitendra Agarwal
Partner
(Membership No. 87104)

(UDIN:230 8F104 BGYLAY 6%91)

Place: Gurugram
Date: 2 November, 2023
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Annexure A

List of entities consolidated

a) Parent Company: Dr. Lal PathLabs Limited

b) Subsidiaries held directly

S. No.

Name of the Entity o

Paliwal Diagnostics Private Limited

Paliwal Medicare Private Limited

Dr. Lal PathLabs Nepal Private Limited

Dr. Lal PathLabs Bangladesh Private Limited

Dr. Lal Ventures Private Limited

PathLabs Unifiers Private Limited

Dr. Lal PathLabs Kenya Private Limited

DN B WM

Suburban Diagnostics (India) Private Limited

c) Subsidiaries held indirectly

S.

Name of the Entity

Centrapath Labs Private Limited

APRL PathLabs Private Limited

WiN =0

Chanre Laboratory Private Limited




Dr. Lal PathLabs Limited
CIN: LT4899DL1995PLCOGEIAE
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of T {1 Financlal Results for the quarter and six months snded 30 Saptembar, 2023
(Rs. in million axcapt as stated )
Particulars 3 manths ended Preceding 3 months Corrasponding 3 Year to date figures for | Year to date figures for Provious year snded
30 September, 2023 anded maonths ended in the current period endad the parvious pariod 31 March, 2023
30 June, 2023 previous year 30 September, 2023 andad 30 Ssptember,
30 Saptembaer, 2022 2022
{Unauditad) (Unaudited) {Unaudited) {Unaudited) [Unaudited) TAudited)
1 [tncome
(&) Revenue from operations 6,013 5,410 5,338 11,423 10,365 20,169
(b} Other income 181 144 87 3285 170
Total income 5,194 5,554 5,418 11,748 10,535
2 |Expanses
(a) Cost of matenals consumed 1,234 1,131 1,162 2,355 2,304 4,472
(B} Employee benefits expense 1,054 1,047 909 2,101 1,877 3,765
{c} Finance costs 78 B 109 158 194 s
{d} Depreciation and amortisation expense 359 st EL 710 747 1,502
(&) Fees to coliection centers/channe! partners 852 745 743 1,597 1,439 2,820
(f) Ocher expenses 1,108 1,025 1,086 2,130 2,132 4,213
Total axpansas 4,672 4,379 4,397 9,051 8,681 17,147
|5 [Profit before tax 1,522 1,178 1,028 2,697 1,842 3,439
4 [Tax expense
(a) Current tax 431 s 372 8o B20 1,079
(b} Deferred tax (16)| (40} {68) (58) (84) (51)
Total tax expensa 415 339 304 754 536 1,028
("5 |Prafit for the pariod (A) 1,107 836 724 1,943 1,306 2,411
& [Other comprahansive income
Items that will not be reclassified to profit or loss
-Remeasurement of the defined benefit [+3] & 38 4 33 %
cbligations
:‘:?:::a::::dr::::ﬂtm :::;I:. MEEIRMR IS i (2) %) (1) (8) (5)
tems that may be reclassified to profit or loss
-Exchange differences on transiation of foreign operations (2} @ (1) “
Total other comprehansive incoma/ (loss) (B) [EY] Fl ET 1 E) 16
7 |Total camprahengive incoms (A+B) 1,106 838 753 1,944 1,330 1,427
Profit for the period attributable to:
Owners of the Company 1,083 Bl6 37 1,919 1,294 2,389
Non-controlling interest 14 10 7 24 12 22
1,107 836 714 1,943 1,308 2,411
Other comprehensive incomae for the period attributabla to:
Owniers of the Company (1) 2 b1 ] 1 24 16
Non-centrolling interest - - 1 -
mn F) 29 1 24 16
Total comprehensive income for the period attributable to:
Cwners of the Company 1,082 828 745 1,920 1,318 2,405
Non-controlling interest 14 1o ] 24 12 22
1,106 538 753 1544 1,330 2,427
8 |Pald-up equity share capital (Face value of Rs. 10 per share) B35S ala B34 B35 BI4 B34
9 |Other equity 15,839
mammg: per share (Rs.)
(Face value of Rs. 10 par share){not annualised)
-Basic 13.16 9.95 B.64 3.1 15.61 28.82
Diluted 13.12 893 8.60 23.05 15.55 28.74
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Dr, Lal PathLabs Limited

The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 2 November, 2023,
The limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the
Statutory Auditors for the quarter and six months ended September 30, 2023 and they have expressed an unmodified conclusion on the aforesaid results.

The above consolidated results represent consolidated results of the Company and its subsidiaries (together referred to as 'the Group').

These financial results of the Group have been prepared in accordance with the recognition and measurement principles laid down in the Accounting Standard 34 "Interim|
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles
generally accepted In India.

During the quarter and six months ended 30 September 2023, the Parent Company has Issued 11,000 and 52,000 equity shares of face value of Rs. 10 each respectively,
on exercise of employee stock options.

Further, during the quarter and six months ended 30 September 2023, the Parent Company has Issued 49,975 equity shares of face value of Rs. 10 each , to "Dr. Lal
Pathlabs Employee Welfare Trust" under Employee Stock Option Plan, 2022 ("ESOP Plan, 2022").

The Board of Directors of the Parent Company had approved an Interim dividend of INR & per equity share (face value of INR 10 each) at their meeting held on 27 July,
2023 and this was paid on 23 August, 2023.

The Board of Directors of the Parent Company had proposed final dividend of INR 6 per equity share (face value of INR 10 each) for the financial year ended 31 March,
2023. The same was approved by the shareholders in the Annual General Meeting held on 12 September, 2023 and this was paid on 15 September, 2023.

The Hon'ble New Delhi Bench and Hon'ble Ahmedabad Bench of the National Company Law Tribunal (‘Hon'ble Tribunal’ or 'NCLT’) sanctioned the Scheme of]
Amalgamation (‘Scheme’) between the Parent Company (Transferee Company) and its wholly owned subsidiary (Transferor Company) by the name APL Institute of]
Clinical Laboratory & Research Private Limited (APL) on 13 May, 2022 and 17 March, 2023 respectively.

The appointed date as per Scheme was 1 April, 2020. The Scheme had envisaged transfer of all properties, rights, assets, Interests and claims of the Transferor Company
to the Transferee Company

Pursuant to the Scheme becoming effective, the amalgamation had been accounted for under the ‘pooling of interests’ method in accordance with Ind AS 103 "Business|
Combinations” and the assets, liabllities and reserves of the Transferor Company had been accounted for at their book value, in the books of Transferee Company.

Accordingly, the results for the quarter and six months ended 30 September 2022, have been restated to give effect of the amalgamation.

The Board of Directors of the subsidiaries, Paliwal Medicare Private Limited (PMPL) and Paliwal Diagnostics Private Limited (PDPL) in their meetings held on 25 October,
2021 and 25 October, 2021 respectively had approved the "Scheme of Amalgamation” of PMPL with PDPL w.e.f 1 April, 2021, the appointed date. As per the said scheme,
the undertaking of PMPL shall stand transferred to and vested in PDPL on a going concern basis without any further act, deed of matter. The scheme of amalgamation is
subject to approval by the shareholders of the respective companies, National Company Law Tribunal and other statutory approvals.

The Board of Directors, which has been identified as being the chief operating decision maker (CODM), evaluates the Group's performance, allocates resources based on
the analysis of the various performance Indicators of the Group as a single unit. Therefore there is no reportable segment for the Group, in accordance with the
requirements of Indian Accounting Standard 108 - 'Operating Segments', notified under the Companies (Indian Accounting Standard) Rules, 2015.

The Indian Parliament has approved the Code on Social Security, 2020 ('the Code') which, Inter alia, deals with employee benefits during employment and post-
employment. The Code has been published in the Gazette of India. The effective date of the Code Is yet to be notified. In view of this, the Group Is in the process of]
assessing the Impact of the relevant provisions.

Refer to Annexure - A for Statement of Consolidated Assets and Liabilities.

Directors of

Place: Gurugram (Hofiy) Brig. Dr. Arvind Lal
Date: 2 November, 2023 Executive Chairman




_ Annexure A

E Dr. Lal PathLabs Limited
s of C lidated Assets and Liabilitles
(Rs. in millions except as stated)
As at As at
Particulars 30 September, 2023 31 March, 2023
(Unaudited) (Audited)
Assets
1 Non-current assets
(a) Property, plant and equipment 1,912 2,004
(b) Capital work-in-progress 98 30
{c) Right-of-use assets 1,558 2,006
(d) Investment Property 340
() Goodwill 5,478 5,478
(f) Other Intangible assets 3,292 3,562
(9) Intangible assets under development 13 20
(h) Financial assets
(i} Loans - 1
(i) Other financial assets 247 401
(i) Non-current tax assets (net) 206 205
(J) Deferred tax assets {nat) 462 404
(k) Other non-current assets 59 14
Total non-current assets 13.dﬁ 14,125
2. Current assets
(a) Inventories 409 338
(b) Financial assets
{1} Investments 1,104 1,499
(1) Trade receivables 855 708
(iit) Cash and cash equivalents 1,200 2,637
(iv) Bank balances other than (ill) above 6,664 4,017
(v) Loans 12 14
(vi) Other financial assets 327 357
(c) Other current assets 217 160
Total current assets 10,768 | Qlﬁ-al
Total assets 24,453 23,855
[Equity and niabiities
1. Equity
(a) Equity share capital 835 834
(b} Other equity 16,887 15,829
Equity attributable to the owners of the Company 17,722 16,663
Non-controlling interest 339 332
Total equity 18,061 16,995
2, Liabllities
Non-current llabilities
(a) Financial liabilities
(1) Borrowings 417 833
(il) Lease liabilities 1,236 1,300
(b) Deferred tax liabilities (net) 32 29
Total non-current liabilities 1,685 2,162
Current liabilities
(a) Financlal liabilities
(i) Borrowings 833 1,533
(ia) Lease liabilities 506 529
(ii) Trade payables
Total outstanding dues of micro enterprises and small
enterprises; and 82 66
b f credi her
T ofieeg f ¥ ot o ban b
Sub-total 1,936 1,561
(iif) Other financial liabllities 480 463
{b) Proviskons 333 291
(c) Current tax liabilities (net) 250 5
{d) Other current liabilities 369 316
Total current liabilities dsﬂ:l? l!WS
Total liabilities _G‘m
Total equity and liabilities 24,453 13:85! I




Annexure 8

Dr. Lal PathLabs Limited

C Cash Flow

(Rs. in millions except as stated)

Year to date figures for

Year to date figures for

Particulars the current period the previous period
30 Sep ber, 30 "
2023 2022
(Unaudited) (Unaudited)
Cash flows from operating activities
Profit for the year 1,943 1,306
Adjustments for :
Tax expense 754 536
Interest income (245) (145)
Gain on sale or fair valuation of investments (55) (18)
Surrender value of keyman insurance policy (5) (@)
Profit on disposal/discard of property, plant and equipment (1) (6)
Expense recognised In respect of employee share based compensation 113 96
Finance cost 157 194
Depreciation and amortisation expense 710 747
Provision for impairment of trade receivables and advances 1 18
Bad debts and advances written off (net) 10 10
Security deposits amortisation - 4
Rem t of the defined benefit 4 33
Exchange differences on translation of foreign operations (2} (1}
Operating profit before working capital changes 3,384 2,774
Adjustment for (Increase)/decrease in operating assets:
(Increase) in inventories (71) (19)
(Increase) in trade receivables (158) (92)
Decrease in loans 3 -
Decrease in other financlal assets 20 12
(Increase)/decrease in other assets (61) 41
Adjustment for increase/(decrease) in operating liabilities:
Increase in trade payables 375 217
Increase in other financial liabilities iz 100
Increase/(decrease) in provisions 42 (13)
Increase/{decrease) in other liabilities 53 (59}
Cash generated from operations 3,619 2,961
Income taxes paid (565) (545)]
Net cash generated by operating activities (a) 3,054 2,416
Cash flows from investing activities
Payments for purchase of property, plant and equipment (252) (273)
Proceeds from disposal of property, plant and equipment 7 1
Payments for purchase of other intangible assets (25) (18)
Interest recelved 274 256
Payments for business purchase on slump sale basis® - (11)
Net cash outflow for investment In subsidaries * (164)
Payments for purchase of investments In mutual funds (1,087) (2,080)
Proceeds from sale of Investments In mutual funds 1,538 1,513
Bank deposits placed with the banks (7,030) (7.797)
Bank deposits with banks encashed 4,522 5,362
Net cash used in Investing activities (b) (2,053) (3,211)
Cash flows from financing activities
Proceeds from exercise of share options 18 3
Interest paid (55) (77)
Repayment of borrowings (1,117) (1,087)
Repayment of lease liability (168) (170)
Interest paid on lease lability (103) (117)
Dividend paid on eguity shares (1,013) (1,030)
Net cash generated used in financing activities (c) (2,438) (2,478}
Net increase in cash and cash equivalents (a+b+c) (1,437) (3,273)
Cash and cash equivalents at the beginning of the year 2,637 3,782
Cash and cash equivalents at the end of the year 1,200 509
Components of cash and cash equivalents
Cash on hand 12 13
Balance with scheduled banks:
- on current accounts 171 102
- on cash credit accounts 19 18
- deposits with maturity of less than 3 months 998 376
Cash and cash equivalents in Cash Flow Statement 1,200 509

*Value of assets and llabilities acquired on business purchase through slump sale have been
Included in movement of respective assets and liabilities
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INDEPENDENT AUDITOR’S REVIEW REPORT ON
REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

To The Board of Directors of Dr. Lal PathLabs Limited

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Dr. Lal PathLabs Limited ("the Company”), for the quarter and six months ended 30
September, 2023 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

%7\’1\/\}#&
Jitendra Agarwal s o
(Partner)

(Membership No. 87104)
(UDIN: 23084164 BGYLAX LD

Place: Gurugram
Date: 2 November, 2023

Regd, Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India,
(LLP Identification No. AAB-8737)

Chartered Accountants



Dr. Lal PathLabs Limited

ﬂ D Lal Pathlabs CIN: L74899DL1995PLCO65388

Regd. Office : Block E, Sector-18, Rohini, New Delhi- 110085
Corporate Office: 12th Floor, Tower B, SAS Tower, Medicity, Sector-38, Gurgaon — 122 001, Haryana
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Statement of Standalone Unaudited Financial Results for the quarter and six months ended 30 September, 2023

(Rs. in million except as stated)

Particulars 3 months ended Pr ding 3 Corresponding 3 | Year to date figures| Year to date figures Previous year
30 September, months ended months ended for the current for the previous ended
2023 30 June, 2023 In previous 30 period ended 30 period ended 30 31 March, 2023
September, 2022 September, 2023 S ber, 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
(2) Revenue from operations 5,317 4,801 4,681 10,118 9,086 17,690
{b) Other income 141 150 77 291 265 466
Total income 5,458 4,951 4,758 10,409 9,351 18,156
2 |Expenses
(a) Cost of materials consumed 1,043 990 1,024 2,033 2,024 3,896
(b} Employee benefits expense S01 B9 760 1,799 1,569 3,155
(c) Finance costs 71 73 100 144 177 344
(d) Depreciation and amortisation expense 191 184 215 375 405 821
{e) Fees to collection centers/channel partners 808 706 701 1,514 1,362 2,665
(f) Other expenses 935 849 890 1,784 1,728 3,367
Total expenses 3,949 3,700 3,690 7,649 7,26_5 14,248
3 |Profit before tax 1,509 1,251 1,068 2,760 2,086 3,908
4 |Tax expense
(2) Current tax 398 358 34z 757 575 1,014
(b} Deferred tax (19) (44) (63) (63) (75) (30)
Total tax expense 37e 315 279 694 500 984
5 |Profit for the perlod (A) 1,130 936 789 2,066 1,586 2,924
& |Other comprehensive income
Items that will not be reclassified to profit or loss (5) & 35 1 31 26
-Remeasurement of the defined benefit obligations
-lncome tax in relation to the items that will not be 1 (1) (9) - (8) (7
reclassified to profit or loss
Total other comprehensive income/(loss) (B) (4) 5 26 1 23 19
7 |Total comprehensive income (A+B) 1,126 941 815 2,067 1,609 2,943
8 |Paid-up equity share capital (Face value of Rs. 10 per 835 834 834 835 834 834
share)
9 |Other equity 16,085
10 |Earnings per share (Rs.)
(Face value of Rs. 10 per share) (not annualised)
- Basic 13.60 11.28 9.52 24.88 19.15 35.28
- Diluted 13.57 11.25 9.48 24.82 19.07 35.17

For Identi ion Only
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Dr. Lal PathLabs Limited

Notes:

vi,

vii.

will,

The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 2 November, 2023, The
limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the
Statutory Auditors for the quarter and six months ended 30 September, 2023 and they have expressed an unmodified conclusion on the aforesaid results.

These financlal results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

During the quarter and six months ended 30 September 2023, the Company has issued 11,000 and 52,000 equity shares of face value of Rs. 10 each respectively,
on exercise of employee stock options.

Further, during the quarter and six months ended 30 September 2023, the Company has issued 49,975 equity shares of face value of Rs. 10 each , to "Dr. Lal
Pathlabs Employee Welfare Trust" under Employee Stock Option Plan, 2022 ("ESOP Plan, 2022").

The Board of Directors of the Company had approved an interim dividend of Rs. 6 per equity share (face value of INR 10 each) at their meeting held on 27 July,
2023 and this was paid on 23 August, 2023,

The Board of Directors of the Company had proposed final dividend of Rs. 6 per equity share (face value of INR 10 each) for the financial year ended 31 March,
2023. The same was approved by the shareholders in the Annual General Meeting held on 12 September, 2023 and this was paid on 15 September, 2023,

The Hon'ble New Delhi Bench and Hon'ble Ahmedabad Bench of the National Company Law Tribunal (*Hon'ble Tribunal’ or *NCLT’) sanctioned the Scheme of
Amalgamation ('Scheme') between the Company (Transferee Company) and its wholly owned subsidiary (Transferor Company) by the name APL Institute of
Clinical Laboratory & Research Private Limiter (APL) on 13 May, 2022 and 17 March, 2023 respectively.

The appointed date as per Scheme was 1 April, 2020. The Scheme had envisaged transfer of all properties, rights, assets, interests and claims of the Transferor
Company to the Transferee Company

Pursuant to the Scheme becoming effective, the amalgamation had been accounted for under the ‘pooling of interests’ method in accordance with Ind AS 103
"Business Combinations” and the assets, liabilities and reserves of the Transferor Company had been accounted for at their book value, in the books of Transferee
Company.

Accordingly, the results for the quarter and six months ended 30 September 2022 have been restated to give effect of the amalgamation.

The Board of Directors of the Company, which has been identified as being the chief operating decision maker (CODM), evaluates the Company's performance,
allocates resources based on the analysis of the various performance indicators of the Company as a single unit. Therefore there is no reportable segment for the
Company, in accordance with the requirements of Indian Accounting Standard 108- 'Operating Segments', notified under the Companies (Indian Accounting
Standard) Rules. 2015,

The Indian Parliament has approved the Code on Social Security, 2020 ('the Code') which, inter alia, deals with employee benefits during employment and post-
employment. The Code has been published in the Gazette of India. The effective date of the Code is yet to be notified. In view of this, the Company is in the
process of assessing the impact of the relevant provisions.

Refer Annexure A for Statement of Standalone Assets and Liabilities.

ehalf of the Board of Directors of
Labs Limited

For and o
Dr. Lal P

Place: Gurugram (Hofiy) Brig. Dr. Arvind Lal
Date: 2 November, 2023 Executive Chairman




Annexure A

Statement of Standalone Assets and liabilities

Dr. Lal PathLabs Limited

(Rs. in mllillons except as stated)

As at As at
Particulers 30 September, 2023 31 March, 2023
Assets (Unaudited) (Audited)
1. Non-current assets
(a) Property, plant and equipment 1,586 1,661
(b) Capital work-in-progress 97 30
(c)  Right-of-use assets 1,373 1,791
(d) Investment property 340 -
(e) Goodwill 11 11
(f)  Other intangible assets 143 152
(g) Intangible assets under development 13 20
(h)  Financial assets
(i) Investments 10,720 10,720
(ii) Loans - 1
(iii) Other financial assets 143 249
() Non-current tax assets (net) 153 130
(i) Deferred tax assets (net) 388 326
(k) Other non-current assets 36 10
Total non-current assets 15,003 15,101
2, Current assets
(a) Inventories 323 233
(b) Financial assets
(i) Investments 932 1,414
(i) Trade receivables 80O 633
(ili) Cash and cash equivalents 894 2,203
(iv) Bank balances other than (iii) above 5473 3,139
(v) Loans 10 12
(vi) Other financial assets 279 314
(c)  Other current assets 206 153
Total current assets 8,917 8,101
Total assets 2_3,920 23|202
Equity and liabilities
1. Equity
(a) Equity share capital 835 834
(b) Other equity 17,265 16,065
Total equity 18,100 16,899
2. Liabilities
Non-current liabilities
(a) Financial liabilties
() Borrowings 417 833
(ii) Lease liabilities 1,103 1,148
Total non-current liabilities 1,520 1,981
Current liabilities
(a) Financial liabilities
(i) Baorrowings 833 1,533
(ia) Lease liabilities 424 440
(ii) Trade payables
Total outstanding dues of micro enterprises and small 78 61
enterprises
Total outstanding dues of creditors other than micro 1,662 1,341
enterprises and small enterprises
sub-total 1,740 1,402
(iii) Other financial liabilities 450 429
(b) Provisions 271 232
(c) Current tax liabilities (net) 249 5
(d) Other current liabilities 333 281
Total current liabilities 4,300 4,322
Total liabilities 5,820 6,303
Total equity and liabilities 23,920 __23,202]
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Annexure B

Dr. Lal PathLabs Limited

Standalone Cash Flow Statement

(Rs. in millions except as stated)

Year to date figures for
the current period

Year to date figures for

Particulars the previous period
ded 30 September, ded 30 Septemt
2023 2022
(Unaudited) (Unaudited)

Cash flows from operating activities
Profit for the period 2,066 1,586
Adjustments for :
Tax expense 694 500
Interest income (200) (122)
Dividend income from a subsidiary company (32) (120)
Gain on sale or fair valuation of investments (48) (8)
Surrender value of keyman Insurance policy (5) (2)
Sundry balances written back -
(Profit)/Loss on disposal / discard of property, plant and equipment (1) (12)
Expense recognised in respect of employee share based compensation 110 89
Finance cost 144 177
Depreciation and amortisation expense 375 405
Provision for impairment of trade receivables and advances 1 3
Bad debts and advances written off (net) 1 6
Security deposits amortisation 4
Remeasurement of the defined benefit obligation 1 31
Operating profit before working capital and other changes 3,106 2,537
Changes in working capital:
Adjustment for (Increase)/decrease in operating assets:
(Increase) In inventories (90) (15)
(Increase) In trade recelvables (169) (66)
Decrease In loans 3 b
(Increase) In other financial assets 14 (1)
(Increase)/decrease in other assets (53) 36
Adjustment for increase/(decrease) in operating liabilities:
Increase in trade payables 339 265
Increase in other financial liabilities 31 96
Increase/(decrease) in provisions 39 (6)
Increase/{decrease) in other liabilities 52 (39)
Cash generated from operations 3,272 2,807
Income taxes paid (535) (497)
Net cash generated from operating activities (a) 2,737 2,310
Cash flows from investing activities
Payments for purchase of property, plant and equipment {213) (245)
Proceeds from disposal of property, plant and equipment 3 1
Payments for purchase of other intangible assets (16) (11)
Dividend received from a subsidiary company 32 120
Interest received 235 247
Investment in subsidaries # (218)
Payments for purchase of Investments In mutual funds (838) (1,945)
Proceeds from sale of investments in mutual funds 1,368 995
Bank deposits placed with the banks (6,134) (7,292)
Bank deposits with banks encashed 3,897 5,157
Net cash used in investing activities (b) (1,666) (3,191)
Cash flows from financing activities
Proceeds from exercise of share options 18 3
Repayment of borrowings (1,117) (1,085)
Repayment of lease liability (141) (142)
Interest paid on lease liability (89) (100)
Interest paid (55) (77)
Dividend paid on equity shares (996) (994)
Net cash generated used in financing activities (c) (2,380) (2,395)
Net increase/ decrease in cash and cash equivalents (a+b+c) (1,309) (3,276)
Cash and cash equivalents at the beginning of the year 2,203 3,513
Cash and cash equivalents at the end of the period/year 894 237
Components of cash and cash equivalents
Cash on hand 9 11
Balance with scheduled banks:
- on current accounts 74 38
- on cash credit accounts 19 18
- deposits with maturity of less than 3 months 792 170
Total cash and cash equivalents in Cash Flow Statement 894 237
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