
 

 

May 11, 2023 

 

National Stock Exchange of India Limited 

Exchange Plaza, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051        
 

Symbol: LALPATHLAB        

BSE Limited  

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 
 

Scrip Code: 539524 

 

Sub: Audited Financial Results for the Quarter and Financial Year ended         

March 31, 2023 

Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 

 

Dear Sir/ Madam, 

 

Please take note that the Board of Directors in their meeting held today i.e. May 11, 

2023 inter-alia considered and approved the Audited (Standalone & Consolidated) 

Financial Results of the Company for the Quarter and Financial Year ended March 31, 

2023. 

 

A signed copy of the above Financial Results along with Auditors’ Report thereon is 

attached herewith as Annexure – A and a Declaration in respect of Audit Report with 

unmodified opinion under Regulation 33 of the Listing Regulations is attached herewith 

as Annexure- B. 

 

The Board Meeting commenced at 11:00 A.M and concluded at 1:50 P.M. 

 

We request you to please take the same on record. 

 

Thanking You, 

Yours Faithfully, 

 

For Dr. Lal PathLabs Limited 

 

Ved Prakash Goel 

Group Chief Financial Officer 

Encl.: As above 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel : +91 124 679 2000 
Fax: +91 124 679 2012 

CONSOLIDATED FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Dr. Lal PathLabs Limited 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 March, 2023 and (b) 

reviewed the Consolidated Financial Results for the quarter ended 31 March, 2023 (refer 'Other 

Matters' section below), which were subject to limited review by us, both included in the 

accompanying " Statement of Consolidated Financial Results for the Quarter and Year Ended 31 

March, 2023" of Dr. Lal PathLabs Limited ("the Parent") and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group"), ("the Statement") being submitted by the Parent 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 

us, and based on the consideration of the audit reports of the other auditors on separate 

financial statements of subsidiaries referred to in Other Matters section below, the 

Consolidated Financial Results for the year ended 31 March, 2023: 

(i) includes the results of the following entities: 

a) Parent Company: Dr Lal PathLabs Limited 

b) Subsidiaries held directly 
1. Paliwal Medicare Private Lim ited 
2. Paliwal Diagnostics Private Limited 
3. Dr. Lal PathLabs Nepal Private Limited 
4. Dr. Lal PathLabs Bangladesh Private Limited 
5. Dr. Lal Ventures Private Limited 
6. PathLabs Unifiers Private Limited 
7 . Dr. Lal PathLabs Kenya Private Limited 
8. Suburban Diagnostics (India) Private Limited (w.e.f. 12 November, 2021) 

c) Subsidiaries held indirectly 
1. Cent rapath Labs Private Limited 
2. APRL PathLabs Private Limited 
3. Chanre Laboratory Private Limited 

( ii) is presented in accordance with the requirements of Regulation 33 of th e SEBI (Listing 

Obligations and Disclosure Requirements) Regul ations, 2015, as amended; and 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

{LLP Identification No. AAB-8737) 

Annexure - A
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(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting principles 

generally accepted in India of the consolidated net profit and consolidated total 

comprehensive income and other financial information of the Group for the year ended 

31 March, 2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31 

March, 2023 

With respect to the Consolidated Financial Results for the quarter ended 31 March, 2023, 

based on our review conducted and procedures performed as stated in paragraph (b) of 

Auditor's Responsibilities section below and based on the consideration of the review reports 

of the other auditors referred to in Other Matters section below, nothing has come to our 

attention that causes us to believe that the Consolidated Financial Results for the quarter 

ended 31 March, 2023, prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31 

March, 2023 

We conducted our audit in accordance with the Standards on Auditing (''SAs") specified under 

Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 

Standards are further described in paragraph (a) of Aud itor's Responsibilities section below. We 

are independent of the Group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (''the ICAI") together with the ethical requirements that are 

relevant to our audit of the Consolidated Financial Results for the year ended 31 March, 2023 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibi lities in accordance with these requirements and the ICAI's Code of Ethics. We believe 

that the audit evidence obtained by us and the audit evidence obtained by th e other aud itors in 

terms of their reports referred to in Other MattE~ rs section below, is sufficient and appropriate to 

provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 

Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 

Financial Results for the year ended 31 March, 2023, has been compiled from the related audited 

consolidated financial statements. This responsibility includes the preparation and presentation of 

the Consolidated Financial Results for the quarter and year ended 31 March, 2023 that give a true 

and fair view of the consolidated net profit and consolidated other comprehensive income and 

other financial information of the Group in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

respective financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of this 

Consolidated Financial Results by the Directors of the Parent, as aforesaid. 
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In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the respective entities to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to liquidate 

their respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended 31 March, 2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results for the year ended 31 March, 2023 as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 

Financial Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Consolidated Financial Results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated 

Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 
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• Perform procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financia_I 

Results of the entities within the Group to express an opinion on the Annual 

Consolidated Financial Results. We are responsible for the direction, supervision and 

performance of the audit of financia l information of such entities included in the Annual 

Consolidated Financial Results of wh ich we are the independent auditors. For the other 

entities included in the Annual Consolidated Financial Results, which have been audited 

by the other auditors, such other auditors remain responsibl e for the direction, 

supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Consolidated Flnancia l Results may be 

influenced . We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to. bear on our 

independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31 March, 2023 

We conducted our review of the Consolidated Financial Results for the quarter ended 31 

March, 2023 in accordance with the Standard on Review Engagements (SRE) 2410 'Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity', issl.led 

by the ICAI. A review of interim financial information consists of making inqui ries, primarily 

of the Company's personnel responsible for financial and accounting matters, and applying 

analytlcal and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with SAs specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 

and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 
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Other Matters 

• The Statement includes the results for the Quarter ended 31 March, 2023 being the balancing 

figure between audited figures in respect of the full financial year and the published year to 

date figures up to the third quarter of the current financial year which were subject to limited 

review by us. Our report is not modified in respect of this matter. 

• We did not audit the financial statements/ financial information of three subsidiaries included in 

the consolidated financial results, whose financial statements I financial information reflect total 

assets of Rs. 164 million as at 31 March, 2023 and total revenues of Rs. 36 million and Rs. 141 

million for the quarter and year ended 31 March, 2023 respectively, total net loss after tax of 

Rs. 4 million and Rs. 7 million for the quarter and year ended 31 March, 2023 respectively and 

total comprehensive loss of Rs. 6 million and Rs. 11 million for the quarter and year ended 31 

March, 2023 respectively and net cash inflows (net) of Rs. 18 million for the year ended 31 

March, 2023, as considered in the Statement. These financial statements/financial information 

have been audited/ reviewed, as applicable, by other auditors whose reports have been 

furnished to us by the Management and our opinion and conclusion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of these subsidiaries, is based 

solely on the reports of the other auditors and the procedures performed by us as stated under 

Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 

Place: New Delhi 
Date: 11 May, 2023 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~~~~ 
Jitendra Agarwal 

Partner 

(Membership No. 87104) 

(UDIN: 23087104BGYKXK3126) 



Dr. Liii PalhL;ab• Umit•d 

II 'D.,,L,.t P.dL.t. 
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llegd. Otnce : Block E, 5ector-l8, llohlnl, Now Delhi• 110085 
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Phono: +91124 3016500 I Fox: +91124 4234468; Web1lto: www.lalpathlab1.com; Email: csOlalpathlabs.com 

Statement ol Consolidated Unaudited/ Audftod Flnanclol Results lor the quarter and V""' ended ended 31 March, 1023 

(R1. Jn million ex<ept as 1tau1d) 

Particulars 3 monlh1 •nd•d Prouding l Corresponding ) Year "nd od Pr•vlou1 year 

31 March, 2023 month• ended month• ended In 31 March, 2023 ended 

31 December, 2011 prevlou• year ll Morch, ·2022 

31 March, 2021 

C••• note Iv) (seo note Iv and Ix) (Ho note Iv) (see noto Iv and Ix) 

( Un•udlted) (Unaudited) (Umo ud lt<td) (Audited) (Audited) 

l Income 

{a) Revenue from operations 4,910 4,894 4,855 20,169 20,874 

( b) Other income 142 105 120 417 525 

Total Income 5,051 4,999 4,975 20,586 ll,399 

2 Exp1n1e1 

(o) Cost ol materials consumed 1,059 1.109 1, 139 4,472 5,023 

(b) Employee benents expense 925 953 975 3,765 3,649 

(c) finance costs 90 91 119 375 302 

(d) Depreciation and amortlsatlon e);pense 376 379 377 1,so2 l,081 

(e) Fees to collectlon centiers/channel partners 688 693 582 2,820 2,84S 

(I) Other expenses 1,082 999 948 4,213 3,7SO 

Tot.f expeneea •,2.20 4,234 "4,140 17,147 u.11·so 

J Prom bera,.. tu 832 7155 9]5 3, 439 •,749 

., T11a exp•n•• 
(5) Current t.&x 230 229 187 1.079 1.265 

(b) Oeferred tax 33 27 (SI) (19) 

Total tu ei<penie 2153 229 214 1,028 1,246 

s Pront far the period (A) 569 sn 62'1 l,4U 3 ,503 

li Other compnihenslve tncome 

Items that will not be reclasslned to prom or loss 

-Remeasurement of Uie defined benefit obhgat1ons (2~) 17 27 26 (17) 

-Income tax In relation to the items that will not be 6 Ml 
reclassified to pront or loss 

(8) (6) 4 

?terns that mav be reclass1riea to profit or loss (2) (1) 
(4) 

-E~chang~ differences on tlllnJlatlon or foreign operations 

Total othor comprehensive lncome/(laas) (B) (20) 12 19 u; (13) 

7 Total comprehonslv" Income (A+D) 549 548 640 2,427 3,490 

Profit for the period llttributabl• to: 

'"'Owners or the Company S67 S28 613 2,389 3,448 

•Nan·cont.rattltlg Interests 2 8 8 22 SS 

569 536 ~1 2, 411 3, 503 

Othu co mprehonslve h1como/(lon) lar the period 

"ttrlbutable to: 

·Owners ot tnc Company (20) 12 19 16 (13) 

• Ngn•c.on~rti lllng Interests 
- -

(20) 12 111 16 (13) 

ToU1 c1>mprehenaive lncom• tor the p•rfod 

attributable to: 

·OWl1l!t5 of the Compony 
547 540 632 2,40S J,435 

•Non-cant10lllng Interests 
2 8 8 22 SS 

549 548 640 2,427 3,490 

B Peld·up equity share capita! (Fit!! Valuf' of Rs. l 0 per 8H 8J4 ell 834 833 

<hare) 

9 Olhar ilqully 

15,829 14.183 

10 Earnings per shore (Rs.) (Fae• volvc ol IU. 10 per share) 

{not annualised} 

·Basic 
6.84 6, )7 7.41 26.62 41.70 

·Dih.1ted 
6.82 6. JS 7.38 28.74 41.57 

tification Only 
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Dr. Lal Pathlabs Limited 

Notes: 

I. The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on 11 May, ion 

respecttvely. The consolidated financial results for the year ended 31 March, 2023 have be<!n audited and tor the Quarter ended 31 March, 2023 have been reviewed by the 

st~tutory auditors of the Company and they have Issued an unmodlned report thereon. 

11. The above consolidated results represent consolidated results of the Company and Its subsidiaries (together referred to as the Group') 

Iii. These financial results of the Group have been prepared In accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry or Corporate Affairs pursuant to 

Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and lh terms of regulation 33 the SEBI (Listing Obligations end Disclosure Requirements) 

Regulations, 2015, as amended and other accounting principles generally accepted In India. 

Iv. figures for the quarter ended 31 March, 2023 and 31 March, 2022 are the balancing figures between the audited figures In respect of rull financial year and the published 

year to date unaudited figures up to the third quarter ended 31 December, 2022 and 31 December, 2021 respectively, which was subjected to limited review. 

v. The financial results for the twelve months ended 31 ·March, 2023 are not strictly comparable with the results or twelve months ended 31 March, 2022, on account of 

acquisition or Suburban Diagnostics (India) Private Limited ("SDIPL") during the quarter ended 31 December 2021 and due to resurgent wave of COVID-19 In quarter ended 

30 June, 2021. 

v i. During the year ended 31 March 2023, the Parent Company has Issued 23,000 equity shares of face value of JNR 10 each on exercl5' of emplo¥ee stock options. 

Subsequent to the year ended 31 March 2023, the Parent Company has issued 16,000 equity shares of face value of INR 10 each on .exercise of employee stoc:ll options, 

vii The Board of Directors of the Parent Company has proposed final dividend of INR 6 per equity share (face value or JNR 10 each) at their meeting held on 11 May, 2023 tor 

the flnanclal year ended 31 March, 2023 

The Board or Directors of the Parent Company had approved an Interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 28 July, 202.2 

which has been paid on 24 August, 2022. 

The total dividend lor the year Including the final dividend (subject to approval of shareholders at the ensuing A~nual General Meeting) Is INR 12 per equity share having 

race value of INR 10 each. 

The Board of Directors of the Parent Company had proposed nnal dividend or INR 6 per equity share (face value or INR 10 each) for the nnanclal year ended 31 March, 2022. 

The same was approved by the shareholders In the Annual General Meeting held oh 30 June, 2022 which has been paid on 13 July, 2022. 

viii , The Board of Directors of the subsidiaries, Pallwal Medicare Private Umlted (PMPL) and Pallwal Diagnostics Private Umlted (PDPL) In their meetings held on 25 October, 

2021 and 25 October, 2021 respectively have approved the "Scheme of Amalgamation" of PMPL with PDPL w.e.r. 1 April, 2021, the appointed date, As per the said scheme, 

the undertaking of PMPL shall stand transferred to and vested in PDPL on a going concern basis without any further act, deed of matter, The scheme or amalgamation I~ 

subject to approval by the shareholders or the respective companies, National Company Law Tribunal and other statutory approvals 

Ix. The Hon'ble New Delhi Bench: .and Hon'ble Ahmedabad Bench of the National Company Law Tribunal ('Hon'ble Tribunal' or 'NCL T1 sanctioned the Scheme of Amalgnmatlco 

between the Company (Transferee Company) and Its wholly owned subsidiary (Transferor Company) by the name APL Institute of Cllnlcal Laboratory & Resurch Priv~lt' 

Limiter (APL) on May 13, 2022 and March 17, 2023 respectlvely. 

The appointed date as per Scheme IS 1 Aprll, 20to. The Scheme envisages transfer of all properties, rights, assets, Interests and claims of the Transferor Company to i.he 

Transferee Company · 

Pursuant to the Scheme becoming effective, the amalgamation has been accounted for under the 'pooling or Interests' method In accordance with ind AS 103 Business 

combinations• and the assets, liabllltles and reserves of the Transferor Company have been accounted for at their book value, In the books ofTransfe~ Company. 

Accordingly, the results for the quarter ended 31 December 2022, quarter and year ended 31 March, 2022 have been restated to give effect of the amalgamation. 

x. The Board of Directors In their meeting held on 30 January 2023, approved the acquisition of additional 10% equity stake constituting 6,334 equity shares of INR 10 eec.h lor 

a total .consideration of INR 7.5 million In "APRL Pathlabs Private Limited", a subsidiary of the Company, which equity shares were acquired dunng the year 

xi. The Board of Directors, which has been Identified as being the thief operating decision maker (CODM), evaluates the Group's performonce, allocates. resources based Off the 

analysis of the various. perfonnance Indicate.rs or the Group as a sing le unit. Therefore there Is no reportable segment for the Group, In accordance with the requirements ol 

Indian Accounting Standard 108 - 'Operating Segments', notified under the Companie• (Indian Accounting Standnrd) Rules, 2015. 

x11·. The Indian Parliament has approved the Code on Social Security, 2020 ('the Code') which, Inter ana, deals with employee benents during employment and post-employment. 

The Code has been published In the Gazette of India. The effective date of the Code Is yet to be notified. In view of this, the Group Is in the process of assessing the lnip ct 

of the releva.nt provlslo.ns. 

xiii. Reier to Annexure - A for Statement of Consolidated Assets and Llabllltles. 

Place: Gurugram 

Date: 11 May, 2023 

For and c' eriair or thi! Board 1f lre~ors or 

0•. "" U "'-''m"°' ~ 

(Hony~~~~Lal 
E•ecutive C:hain1'an 

For Identification Only 

Delol t~kio. & Sell' LLF 



A A nnexu"' 

Dr. L.al P11thlabs Umlted 

Statement of Con5olfdated A.nets and Liabilities 

Particulars 

Assets 

1 Non-cutTent asset" 

(a) Property, plant and equipment 

(b) Capital work-on-progress 

(c) Right-of-use assets 

(d) GoOdwill 

(e) Other intangible assets 

(t) Intangible assets under development 

(g) Financial assets 

(I) Loans 

(Ii) Other financial assets 

(h) Non-current tax assets (net) 

(1) Dererred tax assets (net) 

(J) oth.er non-current assets 

Total non-cur ... nt asaeu 

2. Curnnt assets 

(a) Inventories 

(bl Financiai assets 

(i) Investments 

(ii) Trade receivables 

(Ill) Cash and cash equivalents 

(Iv) Bank balances other than (111) above 

(v) Loans 

(vi) Other financial assets 

( c) Other current assets 

total current asseu 

Tobi OHots 
E.qulty and llabllltles 

1. Equity 

(~) Equity share capital 

(b) Other equity 

Equity attributable to the owner. of the Company 

Non-controlling Interests 

Total equity 

2. Llilbllltles 

Non-<:urrent llabllltles 

(a) Financial llablllties 

(i) Borrowings 

(ii) Lease liabilities 

(b) Deferred tax llabllltles (net) 

Total non-current llabllltles 

Current llabllltlea 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(I) Trade payablto< 

Total outstanding dues of micro enterprises and srnall 

enterprfses; 

Total outstanding dues of creditors other than micro 

enterprises, and small enterprises 

Sub-total 

(ii) Other financial liabilities 

(b) Provisions 
(c) Current tax liabilities (net) 

(d) Other current llabilitoes 

Total current llabllltles 

Totlll llabllltles 

Total equity and ll"bllllies 

(Rs. In mllllons except as stated) 

Aa t As lit 

31 March, 2023 31 March, 2022 

(Audited) (Audltt!d) 

2,004 2,046 

30 144 

2,006 2,106 

5,478 5,435 

l,562 4,100 

20 6 

l 1 

401 243 

205 2.47 

404 370 

1'I 17 

14,125 14,717 

338 524 

1,499 655 

708 BS4 

2,637 :J,782 

-4,017 2,394 

14 11 

357 347 

160 lB4 

11730 8 751 

23 855 23 468 

834 833 

15,829 14,183 

16,663 151016 

332 355 

16 995 15,371 

833 1,668 

1,300 1,389 

29 40 

2 162 3,097 

1,533 1,789 

529 481 

66 87 

1,495 1,387 

1,561 
1,474 

463 609 

2.91 2.70 

5 31 

Jl6 346 

4 698 5,000 

6 860 8 097 

23,855 l3,468 

For J~ication Only 
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Partlcular9 

CHh tlow1 lrom operulng actlvlllu 

Prara far tne year 

Adju1tmenu tor: 

Ta upttn.J'C 
lntt!.re.st 1n_co.ma 

Gi.fn on ule or ,air "•h.tatJon of inv111tmen1Ji 

Surrerwiar vaJue or evm4t'I lrt1u.:1n1nc_e.. policy 

Sundry balances ""'"" back 

Dr. U.I P•lhU.bt Limited 

Con•olld•l•d CHh flow Statement 

(Proll\)/LOH o d1'ponVdlleard cl proporty, Pl•Jll oM equipment 

EXIJ'IRSC recognls<d n "'lP•ct of •rnPl~yce .,,.,. blllied COrna<'M•lfon 

ftl"lftOO! C-0$( 

Deprecia tion ond 1mortJ .. 11on C>"ptll•e 

ProvlslOfl tor tmpoltment al t11d• 1~1111 bles an\I adv~oces 

Prov.1100 for lmpoirpienl ol !Ade rttelvohles •nd •dvances wrl~n bad 

Bid deOI> and •dv•nces wrflttn off {nol) 

Socurfl'I depoolts ~mort1Mll0(1 

~m•ASUn!mont ol tt>e donn d l>aJJont obligation 

E~ch11n90 dlrteronce1 on !l"llnslnllon <I lortign apC're ans 

Op uattno profit bafvr. working Clipltal dutngu 

Ch1n9eJ In working caplt.al: 

Adjunmont tor- (lncreon)/decrauo In oporallng HHts: 

(lr>crtM•)/dcaeose In imH!r\torle1: 

(lncreue)/atcn1ue In 1nide roc1lv1bles 

(lnae:u1)/decrun. In lo•n• 

(l!ICT•ase)/clffnase In Ol.llcr MJllndoJ ""eu 

(lntro;.)lde=u• In olhcr u1ot1 

Adjuotrnont f<1r lnt,..,•Hf(decreuo) In oporollng ll•bllltlu: 

lnctusef(cr:m:ase) In trade pay•bles 

lncr"iUO/(decn:.,e) In other fir11ncl•I loablllt!es 

l~•••l(decruse) In ll<'OVlsJons 

lnor•uet(dcaeue) I~ otr•cr IW.blllllos 

ca1h ;onentcd (ram oporatJon• 

Income u ... paid 

Not cash g1neratod by openclng aC'tlvltlu (a) 

Cun now• rrom lnva-1Jn9 actMtlu 

?&ymontS fot pur<hln.,of property, plant and equlp!l'tnl 

Pte<•eds from dl>pos-.1 ol prvp~rty. plant ~nd equlpmant 

P11yrntt11tS lot purt.M~ of other lr-1.a_ngtble: 1UklS: 

ln\~r st rocolved 

paymon\1 ror bu51Mls~ pu.rcn&s" on >Jump .. 1. bom• 

Ncl c.a.sh oud1o..r tor tnVenment In •ubSldanes 

p1yrnC1nt.s. for put'(ha~ c! •n.ve-stmrn[j ln muuu:i\ fund: 

Pr'OCeeas from wkl of '"""'ltl\OJ'ltS In muN•I funds 

Boni< d•po$lts placed wltn l/le banks 

Ban lltPUSlts With l>•nks ~nculled 

N•t cuh uHd In lnv .. l1n9 octMUH (b) 

C••h now1 from fln1mdng •C1lv1Ue.s 

Pr«e.,O> from "-"Crdse Of sh•rt opUOll• 

Repo me~ of appllatlon money rtt• IHI ai lh<I time ol J!'O 

!lopo ment ot eorrow111111 

Proce,<Js fn>m ti.orrcwfng-s 

lnt~st pold 
R.cp,:,ymcnt or lrl..i~ flatJ11fty 

iJ\trre~t p. d on 1.:!&SI! nabu.rty 

DlvJ~end paid on f!!QVlty i:narcs 

Net <ash from/ (u•"d In ) n,...nclng ocdvlt lu (CJ 

"'•t fncrH.•• In osh a.nd a1h aquf\11h:mt.» (1t-b+c} 

C~1h and cash cqulvllle.nts at UH! bC'Q ruirn; ot tt1e year 

C:a•h and c.a1h u.qul11•1e.11ts •t tha •nd o r the r•ar 

Compononta of c.a•h a1id ca.1.h 41qYlv•h1nt.s 

C.-.sh on non.d 

B~l•oce with sd,.,duled ban~s: 

• on c:u,.ra-nt ;)C"c1C11unu. 
• on c:.uo trodlt • C'Ounu 

• Ccpo~ls .-jch m•1ur1ty or 1es.s Utan 3 months 

CD&h and t:a•h 1quhtalcnt... In Cash Ftow St.atvna.nt 

'"' 1lue of a..ue.t,, al'\d Uitbli.tles l!!Caulrcil on bu.1fnts1 pu-r (:f14H Ulrough Jlum-p 111le 

heve b-tit!:r\ lrx:tu~ca n mo' omant Of n:'-OMllVC assets 4f'IO 11•brl fUH 

(IU. In mllllont axe11pt 11 stoled) 

Year ended 
31 M•rch, 2023 

(Audited) 

2,411 

1,028 

(332) 

(64) 

(7) 

(S) 

(8) 

228 

375 
1,502 

76 

36 

8 
26 
141 

5,270 

187 

33 

(2) 

11 
22 

92 

21 
21 

IJOI 

5,525 

11 0651 
4,560 

(365) 

5 

(Sl) 

306 

(14) 

(164) 

(3,498) 

2,717 

(7,849) 

6,070 

fl 8731 

9 
(I) 

(1,090) 

(155) 

(342) 
(22J) 

(l.OJO) 

r2 1321 

(l,145) 

).782 

2 637 

12 

118 
5 

2, 502 

2,.63 7 

Year ended 
31 March, 2022 

(Audlt,cd) 

3,503 

1,246 

(47J) 

(31) 

(5) 
(2) 
6 

323 

302 

1,081 

03) 
6 

8 
(17) 

(100) 

(180) 

(2) 

(109) 

(68) 

34 

51 
98 

109 
5 , 767 

11 300\ 

4 467 

(')4 1) 

16 

[3.820) 
496 

(45) 

(4,531 ) 

(J,756) 

3,726 

(4,720) 

9,083 

(4 4921 

2 

. 
3,454 

(105) 

(621) 

(199) 

(1,167) 

1,364 

1,339 

2 4•l 

3,782 

14 

174 

22 
} S72 
3,7Bl 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

Dr. Lal PathLabs Limited 

Opinion and Conclusion 

We have (a) audited the Stondalone Financial Results for the year ended 31 March, 2023 and (b) 

reviewed the Standalone Financial Results for the quarter ended 31 March, 2023 (refer 'Other 

Matters' section below), wti ich were subject to limited review by us, both included in th e 

accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 31 

March, 2023'' of Dr. Lal PathLabs Limited ("the Company"), (" the Statement"), being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Dlsclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 

us, the Standalone Financial Results for the year ended 31 March, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards and other accounting principles generally 

accepted in India of the net profit and total compreh ensive income and other financial 

information of the Company for t he year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31 

March, 2023 

With respect to the Standalone Financial Results for the quarter ended 31 March, 2023, based 

on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 

nothing has come to our attention that causes us to believe that the Standalone Financial 

Results for the quarter ended 31 March, 2023, prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting _ Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligatlons and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31 

March, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("the ICAI") together with the ethic.al requirements that are 

relevant to our audit of the Standalone Financial Results for the year ended 31 March, 2023 under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our oth~r ethical 

responsibil it ies fn accordance with these requirements and the ICAI's Code of Ethics. We believe 

that the audit evidence obta ined by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg. Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Company's Board of Directors and has been approved by them for the issuance. The Standalone 

Financial Results for the year ended 31 March, 2023 has been compiled from the related audited 

standalone financial statements. This responsibility includes the preparation and presentation of 

the Standalone Financial Results for the quarter and year ended 31 March, 2023 that give a true 

and fair view of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards prescribed under Section 133 of the Act read with re levant rules issued thereu nder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

l-isting Regulations. This responsibility also Includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities ; selection and application of appropriate 

accounting pol icies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Standalone Financial Results that give a true 

and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 

the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern a(ld using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 31 March, 2023 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results for the year ended 31 March, 2023 as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement wh en it exists . 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve co llusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate In the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropri.ateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 
• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
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exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty 

exi_sts, we are required to draw attention in our auditor's report to the related disclosures 

in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, Including the disclosures, and wheth er the Annual Standalone Financial 

Results represent the underlying transactiors and events in a manner that achieves fair 

presentation. 
• Obta in sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results of the Company to express an opinion on the Annual Standalone Financial 

Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 

t hat, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Standalone Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies In internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended 31 March, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended 31 

March, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 

by the ICAI. A review of interim financial Information consists of making inquiries, primarily 

of the Company's personnel responsible for financial and accounting matters, and applying 

analytical and other rev iew procedures. A review is substantially less in scope than an audit 

conducted in accordance with SAs specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 
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Other Matters 

• The Statement includes the results for the Quarter ended 31 March, 2023 being the balancing 

figure between audited figures in respect of the full financial year and the published year to 

date figures up to the third quarter of the current financial year which were subject to limited 

review by us. 

Our report on the Statement is not modified in respect of this matter. 

Place: Delhi 
Date: 11 May, 2023 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~Jlit .. 
Partner 

(Membership No. 87104) 

(UDIN: 23087104BGYKXJ1552) 
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Regd. Office: Black I!, Sector-18, Rahlnl, New Delhl- 110085 

Corporate Office: 12th Floor, Tower B, SAS Tower, Medlclty, Sector-38, Gurgaon - 122 OD 1, Haryana 

Phone: +91 124 3016500 I Fax: +91 124 4234468; Website: www.lalpathlabs.com; Email: csOlalpathlabs.com 

Stat•ment of Standalone Un.audited/ Audited Flnanclal Rasults for the quarter and year ended 31 March, 2023. 

(Rs, In mllllon except u atated) 

Partlcula,-. 3 mantks ended Preceding 3 Corrupon.dlng 3 Year end1d Provlou1 year 

31 March, 2023 month1 ended months ended In 31 March, 2023 ended 

31 December, pre\lloua year 31 March, 2022 

2022 31 March, 2022 

(SBB note ill) (See note Ill and (S<!e note Ill) (See not• Ill and 

Iv) hi) 

(Unaudited) (Un•udlted) (Unaudited) (Audll<!d) (Audited) 

1 In coma 

(a) Revenue lrom operations 4,310 4,294 4,162 17,690 18,788 

(b) Other Income 116 66 129 466 531 

Tatel Income 4,4.26 4,380 4,2111 18,1S6 191319 

2 Expensu 

(a) Cost or materials consumed 903 969 917 3,896 4,477 

(b) Employee benefits expense 769 817 606 3,155 3,215 

(c) Finance costs 84 83 111 344 286 

(d) Depreciation and amortisation expense 206 206 216 821 759 

(e) Fees to collection centers/chatinel part11e:rs 646 654 619 2,665 2,740 

( f) Other expenses 833 807 769 3,367 3,232 

Total expanse• 
J,445 3,5'.38 3,438 14,148 14,7011 

3 Prom before tax 
1181 842 853 3,1108 4,610 

4 Tax expense 

(a) Current tax 
221 218 173 1,014 1,184 

(b) Deferred tax 
46 (2) 27 (JO) (27) 

Tol:ll I tax expense 
267 216 200 1184 l,1S7 

s Profit lor th• period (A} 714 626 65J 2,924 3,4 53 

6 Other comprehensive lncome/(lou) 

Items that will not be reclasslned to profit or loss 

-Remeasurement ol the detfned benefit obligations (21) 16 26 26 (18) 

- [ncome t•x In relatlan ta the Items that wlll not be s (4} (8) (7) 4 

reclasslfled to profit or loss 

Total other comprahen1lve lncoma/(loH) (B) (16) 12 18 u (14) 

7 Tota l comprehensive Income (A+B) 698 638 671 2,943 l,4351 I 

8 !'aid-up equity share capital (F<0ce V~lue or Rs. ID per ~hare) 834 834 633 834 833 J 

9 Othar equitv 

16,065 13,888 

10 Eam1no' per share (Rs. ) (Face value ol Rs. 10 per share) (not 

annuollsed) 

- Basic 
6.61 7.55 7.89 35.28 41.75 

- Diluted 
8.58 7.52 7.87 35.17 41.63 

ification Only 
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Or. Lal Pa l hlabs Limited 

Notes: 

i. The above results were reviewed by the Audit Committee and approved by the Board of Dln!ctors in their respecuve meetings held on 11 Moy, 2023. The financial n!sults ror the year 

ended 31 March, 2023 have been audited and ror the quarter ended 31 March, 2023 have been n:viewed by the statutory auditors of the Company and they have Issued an unrnodlM"'' 

n!port thereon. 

Ii. These nnanclal results of the Company have been prepared In accordanc" wi th the Indian Accounting Standards (Ind AS) as notlned by Ministry of Corporate Arfalrs pursuant lo Sen ion 

133 of the Companies Act,. 2013 re:ad with rel•vant rules Issued thereunder and in terms of n!gulatlon 33 of the SEBI (Listing OOllgatlons and Disclosure Requirements) Regulatlons, 

201S, as amended and other accounting principles g•nerally accepted in India. 

Iii. Figure~ for the quarter ended .31 March, 2023 and 31 March, 2022 are the balancing figures between the audited figures in respect of full financial year and the published year to date 

unaudited ftgures up to the third quarter ended 31 December, 2022 and Jl December, 2021 respectively, which was subjected to limited review . 

iv. The Hon'ble New Deihl Bench and Hon'ble Ahmedabad Bench or the National Company Law Tr1bunal ('Hon'ble Tr1bunal ' or 'NCLT') sanctioned the Scheme or Amal9amat1on between the 

Company (Transfen!e Company) and Its wholly owned subsidiary (Transferor Company) by the name APL Institute or Clinical Laboratory & Research Private Umiter (APL) on May 13, 

2022 and March 17, 2023 respectively. 

'The appointed dilte as per scheme is l April, 2020. The Scheme envisages transrer ol all properties, r19hts, assets, Interests and claims of the Transferor Company to the i ransleret! 

Company 

Pursuant to the Scheme becoming efrective, the amalgamation has been accounted for under the 'pooling or Interests' methi>d in accordance with Ind AS 103 "Businus Combinations• 

and the assets, flab/Illies and reserves or tile Transreror Company have been accounted ror at their book value, In the books or Translere,e Company. 

Accordlngly, the results for the quarter ended 31 December 2022, quarter and year ended 31 March, 2022 have been restated to give en'ect of the amalgamation. 

v. Dunng the year ended 31 March, 2023, the Compay has Issued 23,000 equity shares of lace value of INR 10 each on exercise of employee stock option's, 

Subsquent to the year ended 31 March, 2023, the Compay has Issued 16,000 equity shares or race value of INR 10 each on exercise or employee stock options. 

vi. The Board or Directors or the Company has proposed final dividend or INR 6 per equity share (face value or INR 10 each) for the nnandlil year ended 31 March, 2023. 

The Board or Directors or th.e Company had approved lln lnter1m dividend or INR 6 per equity share (face value or INR 10 each) lit their meeting held on 28 July, 2022 which has be n 

paid on 24 August, 2022. 

The total dividend for the year lndudlng the nnal dividend (subject to approval of shareholders at the ensuing Annuli! General Meeting) Is INR 12 per equity share having face value of 

lNR 10 each. 

The Board or Directors o·r the Company had proposed Onal dividend or INR 6 per equity share (face value or lNR 10 each) for the flnanclal year ended 31 March, 2022. The same was 

approved by the sllarcholders In the Annual General Meeting neld on 30 June, 2022 which has been paid on 13 .Julv, 2022. 

vii. During the year ended 31 Marcil, 2023 the Company has made further Investment or INR 102 million In Its wholly owned subsidiary, Suburban Diagnostics (India) Private Umit•d 

(SDIPL) through purchase or ESOPs. 

viii. The Hnanclal results for the twelve months ended Morch 31, 2023 are not strictly comparable with the results of twelve monµ,s ended March 31, 2022, due to resurgent wave of COVID· 

1~ In quarter ended June 30, 2021. 

ix. In compliance with the SEBI Opera!lonal Circular No. SEBl/HO/DDHS/P/CIR/2021/61:1 dated August 10, 2021, the Initial disclosure and Annual dlsdosure as nled by the Company on 

Apr11 28, 2023, are endosed as an AnnDure with the Audited Srandalono Financial Rosult. 

x. The Board or Directors or the Compony, which has been ldendfied u~elno the. chief operating decision maker (COD~l), evaluates the Company's performance, olioaites resources based 

on the analysl• of the voriou• perfonnance indicators or the Company as a single unit. Therefore there Is no n!portabi. •egmi!ht for the Company, In acc:oroance with the requlreme.nts of 

Indian Accounting Standard .109- ·o~eraling Segments', notified under lhc Companies (lndian Accounting Standard) Rules, 2015. 

xi. The Ind an Parl iament has appro~ed the Code on Social Security, 2020 ('the Code') which, inter alio, deals with employu b<tnellts during employment and post-employment. The Code 

has be-en published In the Gazette of Jndla. The eflccdve dal'! of the Code Is yet to be notified. In view or this, the Company Is In the process of assessing the Impact of the relevant 

provisions. 

xii. Refer Annexure A for Statement or Standalone Assets and Uabllltles. 

Place: Gurugram 

Date: 11 May, 2023 

oil of the Board of Directors of 

""-~L 
lHony) Br II· Or. Arvlnd La l 

Executive Chairman 

For 

. & Sells LLP 
Deloitte Haskins 



Annexura A 

Dr. Loi Path l a tu Ll mll~d 

St atement of St andalone MHts and Llabllltles 

(Rs. In mllllons except H stated) 

Partlculill"ll 
As at A9 ilt 

31 March, 2023 31 March, 2022 

l.&.,.dited \ /Audi ••,, 

Auen 
l. Non-.:urrent auets 

(a) Property, plant and equlprnent 1,661 1,671 

(b) capital work-In-progress 30 144 

(c) Right-or-use assets 1,791 1,852 

(d) GoOdwlll 11 11 

(e) other Intangible assets 152 176 

(f) Intangible assets under development 20 . 
(g) Financial assets 

(I) Investments 10,720 10,618 

(ii) Loans 1 l 

(Iii) Other financial assets 249 147 

(h) Non•current tax assets (net) 130 179 

(I) Deferred tax assets (net) 326 302 

Ul Other non-current assets 10 14 

Total non-current HHts 15,101 15,115 

2. Current HMts 

(a) lnventor1es 233 398 

(bl Financial assets 

(I) Investments 1,414 . 
(II) Trade receivables 633 670 

(Iii) Cash and cash equivalents 2,203 3,513 

(Iv) Bank balances other than (Ill) above J,139 1,916 

(v) Loans 12 9 

(vi) Other financial assets 314 3.2!! 

(t) Other current assets 153 161 

Totlll current assets 8,101 6,993 

Totalauets 23,202 22,108 

f .qulty and Llabll lt lu 

l. Equity 

(•) Equity share capital 834 833 

(b) Other equity 16,065 13,888 

Tohll equity U,899 14,721 

2. llabllltlu 

Non-<:u,.,.ent llabllltles 

(•) Financial llabllltles 

(i) Borrowings 833 1,667 

(la) Lease llabllltles 1,148 1,210 

Total non-cu,.,.ent llabllltlea 1,981 2,877 

Current llabllltles 

(•) Financial liabilities 

(i) Borrowings J,533 1,788 

(la) lease liebilltles 440 394 

(il) Trade payables 

Total outstanding dues or micro enterprises and 

small enterprises; 
61 73 

Total outstanding dues of creditorS other than micro 1,341 1,161 

enterprises and small enterprises; 

Subtotal 
1,402 1,234 

(iii) Oth~r nnancial liabilities 429 568 

(b) Provisions 
232 206 

(c) Current tax liabilities (net) 5 30 

(d) Other current liabilities 
281 290 

Total current llabllltles 
4,322 4,510 

Totill llabllltles 
6,303 7,387 

Total equity and llabllltles 
23, 202 2:.Z, 108 
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Dr. Lal Pathlabs Umlted 
Standalone Cash Flaw Statement 

(Rs. In mllllons except as stated) 

Particulars 
Year ended Yearendad 

31 March, 2023 31 March, 2022 

(Audited) (Audited) 

Cuh nows from operating activities 

Prollt for the yeor 2,924 3,453 

AOJustmonu tor : 
Tax expense 964 1,157 

lntcn:si income (275) (449) 

Dividend income from a subsidiary company (120) (16) 

Gain on sale or fair valuation or Investments (46) (20) 

Pr'l~Tsion for Impairment or trade receivables and advances written back . (37) 

Su"cnaer value of keyman Insurance policy (7) (5) 

(Profit)/Loss on disposal/discard or property, plan.t and equipment (15) (3) 

Expense recognised Jn respect or employee share bnsed compensation 213 315 

Flnance cast 344 286 

Depreciation and amortisation expense 621 759 

Provision for Impairment of trade receivables and advances 15 

Provision for Impairment or non current Investment In subsidiary . 48 

Bad debts and advances written off (net) 2 9 

SecurltV deposits amortisation 
8 B 

Remea'Suremcnt of the defined benem pbligation 26 ll6l 

Opar•tlng profit befora working capital chilngH 4,872 5,487 

ChangH In working capital: 
Ad)ustmvnt for (lncreaH)/decrease In operating HHts: 

(lncrease)/decreese In Inventories 
165 (8) 

( locrea se)/decrease in trade receivables 
20 (4) 

(lntt11ase )/decrease in loans 
(3) (2) 

(lncrease)/deaease in other ronancial assets 
7 (27) 

( lncrease)/decn.Me In other assets 
7 (46) 

Adj u.rtme.nt for fncreue/(de.crease) In operating llabllltles: 

!ncreasc/(dccreue) In trade payables 
167 (12Z) 

lncreese/(decrease} lo other flnanclal llabllltles 
15 38 

1ncrcMC/(decrtase) In provisions 
26 46 

lncrease/(docrea~e) In other llablllties 
(Qi 70 

Cash generated from operation• 
5,2157 5,432 

Income taxes paid 
(991) (l,175) 

Net caoh generated from operating activities (a) 
4,276 4,257 

cuh flows lrom Investing activities 
Payments for purchase of property, plant and equipment 

(:117) (632) 

Proaeds rram disposal of property, plant and equipment 
1 4 

Payments for purchase of other Intangible assets 
(63) (54) 

Dividend received from a subsidiary company 
120 16 

Interest received 
274 478 

Net cash outflow for investment In subsldaries 
(220) (9,417) 

Payments for purchase of Investments ln mutual runds 
(3,076) (3,161) 

Proceeds from sale of Investments In mut\Jal runds 
1,710 3,684 

Bonk deposits placed with the banks 
(6,765) (4,194) 

Bnnk deposits with bankS encashed 
5,450 8,791 

Net cash use.d In Investing activities (bl 
p 88151 {•I 485 ) 

Cash flows from flnandn11 activities 

Proceeds from exercise of share options 
9 1 

R.epayn\enl of application money received at the time of !PO 
1 -

Rep1lyment of borro.wings 
(1,088) -

Pro..eeds from borrowings 
3,454 

Interest paid 
( 151) (102) 

Repayment of leese liability 
(2BS) (599) 

Interest pa•d on lease liability 
(192) (185) 

OJ.id9nd paid on equity shares including dividend tax 
(994) (1,157) 

Net cash used In financing activities (c) 
(2,7001 l,4 12 

Net Increase In cash and cash equlvalents (a+b+c) 
(1,310) 1,184 

Cash and cash equivalents at the beginning of the year 
3,513 2 329 

Cash and cash equivalents at the end of the year 
2 203 3,Sll 

Components of cash and cash equivalents 6 lO 

Cuti on hand 
BalMce with scheduled bank>' 44 52 

~ on current accounts 5 22 

• on cash credit accounts 
- deposits with maturity or less thon 3 months 

2.14 6 3,429 

Ca.Oh and cuh equivalents In Cash Flow statement 
2,203 3,513 

-----~·-

tification Only 

Deloitte Haskins & Sells LLP 



April 28, 2023 

National Stock Exchange of India Limited 

Exchange Plaza, 

Plot No. C/1, G Block, 

Sandra Kurla Complex, Sandra (E) 

Mumbai - 400051 

Symbol: LALPATHLAB 

SSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Scrip Code: 539524 

Sub: Initial Disclosure by an entity identified as a Large Corporate 

Dear Sir/Madam, 

Pursuant to SEBI Operational Circular SEBl/HO/DDHS/P/CIR/2021/613 dated August 10, 

2021 , we hereby submit Initial disclosure in prescribed format: 

S.No Particulars Details 

1 Name of the company Dr. Lal Pathlabs Limited 

2 CIN L74899DL1995PLC065388 

3 Outstanding borrowing of Company as on INR 166.67 Crore 

March 31, 2023 

4 Highest Credit Rating During the previous Rating: CARE AA; Stable 

FY along with name of the Credit Rating (Double A; Outlook: Stable) 

Agency 
Name of Agency: Care Ratings 

Limited 

5 Name of Stock Exchange in which the fine BSE Limited 

shall be paid, in case of shortfall in the 

required borrowing under the framework 

We confirm that we are a Large Corporate as per the applicability criteria given under the 

Chapter XI I of SEBI Operational circular dated August 10, 2021 . 

Thanking You, 
Yours Faithfully, 
For Dr. Lal Pathlabs Limited 

~~ ~~SH~~--
Ved Prakash c:f6el 
Group Chief Financial Officer 

VINAY :§'.:;"_ 

GUJRAL ;=_:--w·~-

Vinay Gujral 
Compliance Officer 

Dr. Lal PathLaos ltd.: r.egd. Office: Block E. ~c.-•'>f-1 8, Rulun, N .1 De' 110:85, - 9 l-11- 49SB:;oso. Fax: - 9 l · l 1-Z7c.S-Z 134 

Corporate Office; 12th Fi1..-.>r. Tower B. SAS Tower. M.;dinty. St'!t•:>r-38. Gurug'a'I"' - 12200 1, Haryana - ci l - 124-3C 16-500. Fax: - 91-124-4234-4~8 

E-mail: lalf""U>I•..., =-~;lff';o!hl~h· com. W.:b: WWW IP?tl tlS Cl>l'I\ CIN : l7~ .:;·no1 I 99~PLC'.l65388 



April 28, 2023 

SSE Limited National Stock Exchange of India Limited 

Exchange Plaza, 
Plot No. C/1 , G Block, 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Sandra Kurla Complex, Sandra (E) 

Mumbai -400051 
Symbol: LALPATHLAB 

Sub: Confirmation - Annual Disclosure 

Dear Sir/ Madam, 

Dalal Street 
Mumbai- 400001 
Scrip Code: 539524 

Pursuant to SEBI Operational Circular SEBl/HO/DDHS/P/CIR/2021/613 dated August 1 O, 2021 , 

we hereby submit annual disclosure in prescribed format: 

1. Name of the Company: Dr. Lal Path Labs Limited 

2 . CIN: L74899DL1995PLC065388 

3. Report filed for FY: 2022-23* (T) 

4. Details of the current block (all figures in Rs. crore): 

SI. No. Particulars Details 

1 2-year block period (specify financial years) T : 2022-23 
T+1: 2023-24 

2 Incremental borrowing done in FY (T) (a) NIL 

3 Mandatory borrowing to be done through debt securities in FY (T) NA 

(b) = (25% of a) 

4 Actual borrowing done through debt securities in FY (T) (c) NIL 

5 Shortfall in the borrowing through debt securities, if any, for FY (T-1) NIL 

carried forward to FY (T) (d) 

6 Quantum of (d), which has been met from (c) (e) NIL 

7 Shortfall, if any, in the mandatory borrow ing through debt securities for NIL 

FY (T) {after adjusting for any shortfall In borrowing for FY (T-1) which 

was carried forward to FY (T)} (f) = (b)-[(c)-(e)] 

(If the calculated value is zero or negative, write "nil'1 

revious block all fi ures in Rs . crore : 
Details 

NA 
NA 

•As on March 31, 2022, the Company was not a Large Corporate as per the applicability criteria given under 

the Chapter XII of SEBI Operational circular dated August 10, 2021. 

This above is for your information and record . 

Thanking You, 
Yours Faithfully, 
For Dr. Lal PathLabs Limited 

, ,,.__JJ . I veo r,;;_­
~ PRAKAS~-·-

- ;__ H GOEL ~-=-":' 

Ved Prakash Goel 
Group Chief Financial Officer 

Contact Details: 0124-3016-SOO 

VINAY 
GUJRA 
L 

Vinay Gujral 
Compliance Officer 
Contact Details: 0124-3016-500 

Or. Lal PathL.abs Lta.: R~a. Offic": Bi<>". ~ E. Secror- IS, ll0111ni, N~w Delhi- 1 10005. + 91 -11- 49005050. Fa x : + q l- l l-2768-2134 

Corporale Office: l 2t!' Floor Tow~r B. SAS Tower Mc:d•t•t'J. Sf:{tur-38. Gurvgra..., - 122 001 Haryana ... 9 1-124-30 16-500. Fax: + 91 12~234-4:.8 

E-mall; 1a1tt~11i:i\l',~ '.r13 1!'>;lhli'I'>• corn. Web :VA¥Nlalpalf'IJ;,t» '0"1. ClN: L7<;E J'fDLl 9~5PLC0653SS 



May 11, 2023 

National Stock Exchange of India Limited 

Exchange Plaza, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051     

Symbol: LALPATHLAB 

BSE Limited  

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

Scrip Code: 539524 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation 

and Disclosure Requirement) Regulations 2015 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure Requirement) Regulations 2015, we hereby confirm that the Audit Report 

issued by M/s Deloitte Haskins & Sells LLP, Statutory Auditors of the Company on the 

Audited Standalone and Consolidated Financial Results for the Quarter and Financial 

Year ended March 31, 2023 is with Unmodified Opinion. 

We request you to please take the same on record. 

Thanking You, 

Yours Faithfully, 

For Dr. Lal PathLabs Limited 

Ved Prakash Goel 

Group Chief Financial Officer 

Annexure - B
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