
May 17, 2022 

National Stock Exchange of India Limited 
Exchange Plaza 
Sandra Kurla Complex, Sandra (E) 
Mumbai - 400051 

BSE Limited 
15th Floor, Phiroze Jeejeeboy Towers 

Dalal Street, 
Mumbai - 400001 

Subject: Outcome of Board Meeting held on May 17, 2022 

Ref.: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 ("Listing Regulations") 

Dear Sir/Madam, 

Please take note that the Board of Directors in their meeting held today i.e. May 17, 2022 
approved following matters: 

1. The Aud ited Standalone and Consolidated Financial Results ("Results") of the Company for 
the Quarter and Financial Year ended March 31, 2022. A copy of the signed Results along 
with Auditors Report and Declaration in respect of Audit Report with unmodified opinion under 
Regulation 33 of the Listing Regulations is attached herewith as Annexure-A. 

2. The re-appointment of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants (Firm 
Registration No. 117366W/W -100018) as the Statutory Auditors of the Company for a period 
of five years commencing from the conclusion of 28th Annual General Meeting (AGM) till the 
conclusion of the 33rd AGM of the Company, subject to the approval of the shareholders at 
the ensuing 28th AGM of the Company. Pursuant to SEBI Circular CIR/CFD/CMD/4/2015 
dated September 9, 2015, the disclosure as required is enclosed herewith as Annexure B. 

3. Approved Dr. Lal Pathlabs Employees Stock Option Plan 2022, subject to the approval of 
Shareholders in ensuing Annual General Meeting of the Company. 

4. Convening of 28th Annual General Meeting (AGM) of the Company on Thursday June 30, 
2022 through Video Conferencing/Other Audio Visual Means (VC/OVAM). 

5. Recommendation of final dividend of Rs.6/- per equity share (@ 60% on a face value of Rs. 
10/- per share) for the year ended March 31, 2022. The dividend, if approved by the 
shareholders at the ensuing Annual General Meeting (AGM) will be dispatched/ credited 
within 30 days of the AGM. 

Regd. Office: Dr. Lal PathLabs ltd. Block E. Sector-18. Roh1rn. New Delhi • I I 0085. +91-11-30258600. Fax: -"91-11-2788-2134 

Corporate Office: Dr Lal Pathlabs ltd . 12th Floor. Tower B. SAS Tow~r. Meaiclcy. Sector-38. Gurugram. 122 001, Haryana +9 1-124·3016-500, Fax: .,..91-124-4234-468 

E-mail: lalpa:hlabs@lalpathlabs.com, Web: wwwlalpathlabs.com, CIN No.: L74899DL I 99SPLC065388 



6. Pursuant to Regulation 42 of Listing Regulations, the Board has fixed June 23, 2022 as the

Record Date for the purpose of payment of Final Dividend for Financial Year 2021-22 (if

approved by the Shareholders).

Symbol Type of Book Record Purpose 

security Closure Date 

both days 

NSE- Equity Not Thursday 1. 281h Annual General

LALPATHLAB Applicable June 23, Meeting

2022 

BSE- 2. Payment of Final

539524 Dividend, if approved

at the ensuing Annual

General Meeting

The Board Meeting commenced at 1 :00 P.M. and concluded at 3:40 P.M. 

We request you to please take the same on record. 

Thanking You, 

Yours Faithfully, 

For Dr. Lal Path Labs Limited 

Company Secretary and Legal Head 

Encl.: As abov.e 



 

 
 

 

 

 

 
INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

Dr. Lal PathLabs Limited 

  

Opinion and Conclusion 

 

We have (a) audited the Consolidated Financial Results for the year ended 31 March, 

2022 and (b) reviewed the Consolidated Financial Results for the quarter ended 31 

March, 2022 (refer ‘Other Matters’ section below), which were subject to limited review 

by us, both included in the accompanying “Statement of Consolidated Financial Results 

for the Quarter and Year Ended 31 March, 2022” of Dr. Lal PathLabs Limited (“the 

Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the 

Group”),  (“the Statement”) being submitted by the Parent pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations”).  

 

(a) Opinion on Annual Consolidated Financial Results 

 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the audit reports of the other auditors 

on separate financial statements of subsidiaries referred to in Other Matters section 

below, the Consolidated Financial Results for the year ended 31 March, 2022: 

 

(i) includes the results of the following entities: 

 

a) Parent Company: Dr Lal PathLabs Limited 

 

b) Subsidiaries held directly 

1. Paliwal Medicare Private Limited 

2. Paliwal Diagnostics Private Limited 

3. APL Institute of Clinical Laboratory & Research Private Limited 

4. Dr. Lal PathLabs Nepal Private Limited 

5. Dr. Lal PathLabs Bangladesh Private Limited 

6. Dr. Lal Ventures Private Limited 

7. PathLabs Unifiers Private Limited 

8. Dr. Lal PathLabs Kenya Private Limited  

9. Suburban Diagnostics (India) Private Limited (w.e.f. 12 November, 

2021) 

c) Subsidiaries held indirectly 

1. Centrapath Labs Private Limited  

2. APRL PathLabs Private Limited  

3. Chanre Laboratory Private Limited (w.e.f 25 January, 2021) 

 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 
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(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensive income and other financial information of the 

Group for the year ended 31 March, 2022. 

 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 

ended 31 March, 2022 

 

With respect to the Consolidated Financial Results for the quarter ended 31 March, 

2022,  based on our review conducted and procedures performed as stated in 

paragraph (b) of Auditor’s Responsibilities section below and based on the 

consideration of the review reports of the other auditors referred to in Other Matters 

section below, nothing has come to our attention that causes us to believe that the 

Consolidated Financial Results for the quarter ended 31 March, 2022, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 

of the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended 31 March, 2022 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”).  Our responsibilities 

under those Standards are further described in paragraph (a) of Auditor’s 

Responsibilities section below. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) 

together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results for the year ended 31 March, 2022 under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s Code of Ethics. We believe that the 

audit evidence obtained by us and the audit evidence obtained by the other auditors in 

terms of their reports referred to in Other Matters section below, is sufficient and 

appropriate to provide a basis for our audit opinion. 

 

Management’s Responsibilities for the Statement  

 

This Statement, which includes the Consolidated Financial Results is the responsibility of 

the Parent’s Board of Directors and has been approved by them for the issuance. The 

Consolidated Financial Results for the year ended 31 March, 2022, has been compiled 

from the related audited consolidated financial statements. This responsibility includes 

the preparation and presentation of the Consolidated Financial Results for the quarter 

and year ended 31 March, 2022 that give a true and fair view of the consolidated net 

profit and consolidated other comprehensive income and other financial information of 

the Group in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations.   

 

 

 



 

 

 
 

The respective Board of Directors of the companies included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding the assets of the Group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the respective financial results  

that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of this Consolidated 

Financial Results by the Directors of the Parent, as aforesaid.  

 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the 

respective entities to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate their respective entities or to 

cease operations, or has no realistic alternative but to do so.  

 

The respective Board of Directors of the companies included in the Group are responsible 

for overseeing the financial reporting process of the Group.   

 

Auditor’s Responsibilities 

 

(a) Audit of the Consolidated Financial Results for the year ended 31 March, 

2022 

 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended 31 March, 2022 as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the 

basis of this Consolidated Financial Results.   

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Annual 

Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.   

 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by the Board of Directors.  

 



 

 
 

 

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 

of the Listing Regulations. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the ability of the Group to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may 

cause the Group to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Annual 

Consolidated Financial Results, including the disclosures, and whether the 

Annual Consolidated Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation.  

 

• Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 

 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the entities within the Group to express an opinion on the 

Annual Consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such 

entities included in the Annual Consolidated Financial Results of which we are 

the independent auditors. For the other entities included in the Annual 

Consolidated Financial Results, which have been audited by the other auditors, 

such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible 

for our audit opinion. 

 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the 

Annual Consolidated Financial Results. 

 

We communicate with those charged with governance of the Parent and such other 

entities included in the Consolidated Financial Results of which we are the 

independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

 

 



 

 
 

 

(b) Review of the Consolidated Financial Results for the quarter ended 31 

March, 2022 

 

We conducted our review of the Consolidated Financial Results for the quarter 

ended 31 March, 2022 in accordance with the Standard on Review Engagements 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the ICAI. A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with SAs specified under section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

The Statement includes the results of the entities as listed under paragraph (a)(i) 

of Opinion and Conclusion section above.  

 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

 

Other Matters 

 

• The Statement includes the results for the Quarter ended 31 March, 2022 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. Our report is not modified in respect of 

this matter.  

 

• We did not audit the financial statements / financial information of four subsidiaries 

included in the consolidated financial results, whose financial statements / financial 

information  reflect total assets of Rs. 199 million as at 31 March, 2022 and total 

revenues of  Rs. 50 million and Rs. 202 million for the quarter and year ended 31 

March, 2022 respectively, total net loss after tax of  Rs. 1 million and Rs. 17 million for 

the quarter and year ended 31 March, 2022 respectively and total comprehensive loss 

of Rs. 2 million and Rs. 18 million for the quarter and year ended 31 March, 2022 

respectively and net cash inflows (net) of Rs. 16 million for the year ended 31 March, 

2022, as considered in the Statement. These financial statements / financial 

information have been audited/ reviewed, as applicable, by other auditors whose 

reports have been furnished to us by the Management and our opinion and conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries, is based solely on the reports of the other auditors and 

the procedures performed by us as stated under Auditor’s Responsibilities section 

above. 

 

 

 

 

 

 

 

 

 

 



 
 

 

Our report on the Statement is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors. 

 

 

For Deloitte Haskins & Sells LLP  

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

Jitendra Agarwal  

Partner  

(Membership No. 87104) 

(UDIN 22087104AJCSSV4574)  

Place: New Delhi 

Date: 17 May, 2022 
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Deloitte Haskins & Sells LLP

Dr. Lal Pathlabs Lltnited 

_.,, , ,- -e •. CIN: L74899DL1995PLC06S388 
V'! -.~·,., Regd. Office : Block E, Sector-18, Rohini, New Delhi· 110085 

Corporate Office: 12th Floor, Tower B, SAS Tower, Medlcity, Sector-38, Gurgaon - 122 001, Haryana 

Phone: +91 124 3016500 I Fax: +91124 4234468; Website: www.lalpathlabs.corn; Email: csO lalpathl•bs.com 

Statement of Consolidated Unaudited/Audited Financial Re.5ults for the quarter and year ended ended 31 March, 2022 

(Rs. in million u cept as stated) 

Partlcuhars 3 months ended Preceding 3 mor>t hs Corresponding 3 Year ended Pre"lous year 
31 March, 2022 ended months ended 31 March, 2022 ended 

31 December, 2021 31 March, 2021 31 March, 2021 

(see note Iv) (see note Iv) (•ee note Iv) (see note Iv) 

(Unaudited) (Unaudited) ( Unaudited) (Audited) (Audited) 

I Income 

(a) Rev@nuc from opl!ret•ons 4,855 4,969 4,310 20,874 15,813 

(b) Other l,.come 120 121 135 525 513 

Total Income 4 ,975 5, 090 4 ,445 21, 399 16,326 

2 Expenses 

(a) Cost of matenals cMsumed 1,139 1,189 1,033 5,023 3,973 

(b) Employee benefots e-pen.e 975 973 761 3,649 2,737 

(c) Finance cos•s 119 91 44 30 2 160 

(d) Oe:prec•at'af'I and amoftisa~io-n e,pen>e 377 307 203 1,0111 772 

(e) Ftt.s to collertion cente:rs/c.hannef partne-rs 582 643 585 2,845 2,043 

(f) Other upenses 9~8 1,072 711 3,750 2,607 

Total expenses 4 ,140 4, 275 3,337 16,650 12,382 

3 Profit before tax 835 815 1,108 4,749 3,944 

4 Tax expense 

(a) Current tax 187 213 256 1,265 l.021 

(bl D~fcrred tax 27 20 1 (19) (42) 

Total tax e xpense 214 233 257 1,246 979 

5 Profit for the period (A) 621 S82 851 3 ,503 2,965 

6 Other comprehensive Income 

Itt-rns that will not be redassified to pror.t or loss 
- i:temeasvremcnt of the defined bencnt obligatiotls 27 (14) (10) (17) (9) 

- I ncome tax in relation to the items that will not be (8) 2 2 4 2 
rKla•sified to profit or loss 

Items that may be reclassified to profit or Ion - . . ( I ) 
-E'Ychange diffc:rences on tran~lation of foreign oper!tions 

Total other comprehens ive income/Closs) (B) 19 ( 12) (8) ( 13) (8) 

7 Total comprehensive Income (A+B) 640 570 843 3,490 2,957 

Profit for the period attributable to: 

-Owners of the Company 613 573 834 3,448 2,916 

-Non- contr olllng intcr c.s:S 8 9 17 55 49 

621 582 851 3,503 2,965 

Other comprehensive Income/Closs) fo r the period 
attributable to: 

-Owners of the Com pany 19 (12) (8) (13) (8) 

-Non-controlling inten:s'3 - . - - -
19 (12) (8) (13) (8) 

Total comprehensive Income for the period 
attributable to: 

· O"Yncrs of lhe Company 632 561 826 3,435 2,9118 

-Non- controlling interests 8 9 17 55 49 

640 570 843 3 ,490 2, 957 

8 Paid-up equity share caplt~I (Face Value of Rs. 10 per 833 833 833 833 833 
share) 

9 Other equity 14,247 11,617 

10 Earnings per share (Rs. ) (Face value of Rs. 10 per share) 
(not aonualis-d) 

- B35ic 7.41 6.Q3 10.10 41.70 35 33 

-Oiluti:-d 7.38 6 .90 1n 07 41.57 35.25 
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Deloitte Haskins & Sells LLP

Dr. Lal Pathlabs Limited 
No l es: 

The above CO'l!tolidaled results were reviewed by the Audit Committee and approved by the e~ard of Directors in their reipe<tive ml!~flnys hPld on 17 May, 2022 
re.pectively. The CMsolidaled financ;a1 re~ults for the year ended 31 March, 2022 have been audil<:d and for the quarter ended 31 March, 2022 have been rev.ewed by 
the statutory auditors of the Company and they have issued an unmodifoed report thereon. 

ii. The above consolidaled results represent consolidated results of the Company and Its subsldlarit:s ( together referred to as the Group'). 

111 . These financ•al results of the Group have been prepared in accordance wi th the Indian Arrounling Standards (Ind AS) as not ifof'd by Ministry or Corpo1·ate Affairs pursuant 
to Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and In terms of regulation 33 the SEBI (Listi ng Obligations and Disclo<ure 
l\equirements) Regulations, 2015, as amended and other accounting principles generally accepted In India. 

iv. Figures for the quarter ended 31 March, 2022 and 31 March, 2021 are the balancing figures bet-.aen the audited figures i n respect of full financial y.,ar and the published 
yedr to date unaudited figures up to the third quarter ended 31 De-ember, 2021 and 31 Dect>mber, 2020 respectively, which w<ss subjected to llmiled review. 

v. The financial results for lhc quarter and twelve months ended 31 March, 2022 are not strictly comparable with the results of quarter ended 31 De.ember. 2021 and 
quarter and twelve months ended 31 March, 2021, due to resurgent wave of COVID-19 in quarter ended 30 June, 2021, nallon..v;de loc<do..vn In the corresponding 
previous twelve month period and acqui~ilioo of Suburban Diagnoc-.l i'-.s (India) Private um;l~d c•soIPL") during the prt:vious quarter as indicatt:d in r'h"\te (ix.) bell\w. 

vi. The Board of Directors of the Parent Compony had approved lhe fir>t interim dividend of INR 6 per eq~;ty share (face value of INR 10 each) at their ,,,,..l;ng held on 30 
July, 2021 which had been paid during the quarter ended September 30. 2021. 

vii. 

viii. 

Ix. 

x. 

XI. 

xii. 

xiii . 

xiv. 

The Board of Directors of the Parent Company have propo.ed final di vidend of INR 6 per equity share (face value of JNR 10 each) for the financial year ended 2021-22. 
The total dividend for the ytar Including the final dividend (Subject to approval of shareholders at the ensuing Annual G~nera l Me-ling) is INR 12 per equity share having 
face value of INR 10 each. 

The BoMd of Dlrertors of lhe su~<idiaries, Pali..val Medicare Private Limited (PMPL) and Paliwal Diagno<tics Private Limited (PDPL) In lheir m•~tings held on 25 October, 
2021 and 25 Octuber, 2021 respc<tively have approved the "Scheme of Amalgamation" of PMPL with PDPL w e.f. l April, 2021, the appo•nled date. As per the said 
scheme, the unde•laking of PMPL shall stand transferred to and ves•ed In PDPL on a going concern basis without any further act, d•ed of matter. The scheme of 
amalgamation Is subject to approval by lht shareholders of the rt>peclive compan•es, National Company Law Tribunal and other statutory approvals 

The Board of Directors of the Parent Company and one of the subsidiary cvmpany's 'APL Institute of Clinical Laboratory & Rc•Hrch Private Umitted' ("APL"), In their 
rcsp~ctive me~tings held on 3 February, 2020 have approved the "'Sche"1e of Amalgamation• of APL with the Parent Company w e.f. l April, 2020 (the appol nl~d date). 
As per the said scheme the undertaldng of APL shall stand transferred to and vested In the Parent Company on a going concern basis without any further act, deed of 
matter. The scheme of amalgamation Is subjPct to approval by the National Company Law Tribunal, Ahmedabad and other statutory approvals. 

The Parent Company has C()mplet"d the acquisition of Suburban Diagnostics (India) Private umil~d ("SDIPL") on November 12, 2021 as per the terms and conditions of 
the Share Purchose Agreement for a cash cons;deralion of INR 9,250 m illion plus certain performance lin<ed paynients capped at INR 2,250 million and subject to certain 
adjustments. The Parent Company has esllmalPd the con<ideralinn for the purchase of sha1 es of SDIPL on a fully dilutive basi<, Including for employee stock oplion"s 
grantPd by SDIPL ('ESOP's") at INR 9,667 million. Pursuant to compJ,.tion of the aforo;said acqui•ilion Suburban Didgnostics (India) Private Llmit~d has bPcome a wholly 
o..v.,ed subsidia ry and the Parent Company had invested INR 9.489 r 'llion in SDIPL as at 31 March, 2022. SDIPL is primarily engaged In providing dlagno<tlcs and 
healthcare services. 

The Board of Directors of the Patent Company in their meeling held on 28 March, 2022, had approved the clo<ure of Dr. Lal Pathlabs Kenya Private Limited, a wholly 
owned subsldalry. 

Sub<q•Jent to the year end, The Parent Compdny has issu~d 7.000 equity shar~s of face value of INR 10 each on e.orcise of employee ; Lorie oplio••<. 

The Board of Directors of the Group, which has bee:n idt'."nlified as bi:ing the chief op'='ratlng de<.is:vn rnakP.r (CODM), evaluatoes the Grv1Jp's perfonnanre, allorates 
resources ba ir;; ed on the analy!liS of the various performa,..ce indicators of the Group as a single unit. Ther~fore there is no reportable segment for the Group, in acc.ordance 
wi th the requirements of Indian .AC"counting Standard 108 • 'Op~niting Segments', notified under the Cornpdn1es (Indian Accovnt1ng Standard) Rules, 2015. 

The Indian Parliament has approved the Code on Social S~curity, 2020 ("the Code") which, Inter alia, deals with employee bPnefits during emplvym~nt and post­
employment. The Code has been published In th., GazPtte of India. The effecti ve date of the Code is yet to be notified. In llie..v of this, the Group is In the proc...ss of 
ns,~ssing the imp.,ct of the rt:lcvant provisions. f\ 
R<>fer to Anne•ure - A for Stat~ment of Con<0lidated Assets and Llabrlities. / ' 

Place: Gurugram 

Dale: 17 May, 2022 

For an o behalf of the Bo~rd of Directors of 

D•, L~:31 
( H y) Brig. Dr . Arvlnd Lal 

E·ecutive Chairman 
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Annexu re A 
Dr. Lal PathLabs Limited 

Statement of Consolidated Assets and Liabilities 
(Rs. In millions except as stated) 

As at As at 

Particulars 31 March, 2022 31 March, 2021 

(Audited) (Audited) 

Assets 

1 Non-current assets 

(a) Property, plant and equipment 2,048 1,576 

(b) Capital work- in-p1 09ress 144 61 
(c) Right-of-use assets 2,106 1 ,483 
(d) Goodwill 5,499 854 
(e) Other Intangible a<sc ls 4,100 560 
(f) Intangible assets und.,r dev.,iopment 6 35 

(g) Financial ass~ts 

(i) Loans 1 1 

(ii) Other financial assets 243 68 

(h) Non-cu rrent tax ;:ssets (net) 247 229 

(i) Def.,rrt:d tax as.ets (net) 370 280 

(j) Other non-current assets 17 15 

Total non-current assets 14,781 5 ,162 

2. Current assets 

(a) Inventories 524 426 

(b) Financial as.el s 

(i) Jnv.,stments 655 593 

(ii) Trade receivables 854 667 

(111) Cash and cash equivalt:nts 3,782 2,443 

(Iv) Bank balances otht:r than (111) abuve 2,394 6 ,817 

(v) Loans 11 9 

(vi) Other financidl assets 347 379 

(c) Other current an ets 184 117 

Total current assets 8 751 11,451 

Total assets 23 532 16 613 
Equity and liabilities 

1. Equity 

(a) Equity share capital 833 833 

(b) Other equity 14,247 11,617 

Equity attributable to the owners of the Company 15,080 12,450 

Non-controlling i nler..: ~ts 355 310 

Total equity 15, 435 12,760 

2. Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borro .... ings 1,668 1 

(i i) Lease l iabilities 1,389 1,102 

(b) Defer red tax liabilities (net) 40 7 

Total non-current llabllities 3, 097 1,110 

Current liabilities 

(a) Financial llabiiil;es 

(ii Borrowings l,789 -
(ii) Lea<e liabiliti.,s 481 402 

(I) Trade payables 

Total outstanding dues of micro enterprises and small 
87 76 

e"terpris~s; 

Total outstand!~g dues of credil ors other than m icro 
1,387 1,365 

enterprises and small t:nl.,rprises 

Sub-total 1 ,474 1,441 

( ii) Otl'ler financial liabihtit:s 609 441 

(b) Prov1s;ons 270 172 

(c) Cu rrent tax llabili t•"> (net) 31 50 

(d ) Other currt:nt liablht<es 346 237 

Total current liabilities 5,000 2,743 

Total liabilities 8 097 3 ,853 

Total equity and liabilities 23,532 16,613 
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Anne re 8 •u 
Dr. Lal Pathlabs Lim;ted 

Cont:o lidated Cash Flow Sti!ltement 
(Rs. in mill ion$ ~'.llcept as stated) 

Particulars Year ended Year ended 
31 March, 2022 31 March, 2021 

(Aud;tf!d) (Audited) 

Cash flows from operating actlv"itles 

Ptofit for the year 3 , 503 2, 96 5 

Adjustments for: 

Tax e•·pense 1,245 979 

Inle-rest i"corne (473) (439) 

Dividend Income on C\Jrrent Investments 

Gain on sale or fair vaiual<in of 111\le-strnents (31) (47) 

Surrender value of ~eyman insurance p(,:icy (5) (6) 

Sundry balances writteri baclc (2) (5) 

(Fror.t)/Li!'Js:s on dispou 1l/drsc.ard of prop!rty, pla11t a1)d equipme•'ll 6 2 

b pense reco9nis.ed in respect of erriplo)'ee share b11ed ceimpensalion 323 204 

Finance Ctliit 302 160 

Depretidtk.11'1 and amortis~1ion eApe.nse 1,081 772 

Provision for 1mpa1M'ient of tfl!ide receivabies and advances - 49 

Provision for lmp~1nnent of t rade rec:elvabl~s llnd advances wrlttct'I bMk. -13 

Bad debts and advances written off (net) 6 2 

Security depoiilts arnortisation B 6 

R~meas-u,..ement of t ile defir1ed be:f'l erit obll9at ion ( 17) (9) 

E"-.:c~ange dlffer~nt.es on transiatioo or rore19n opt"ralions - Ill 

Operatlhg proflt before working capital changes 5 ,934 4 ,632 

Changes In w orking capital: 

Adjustment for ( increzu1e)/decrease in operating assets: 

(lncl'f!a<";e)/rt~re;ose In lnlo'tntoric!S (100) 144 

(Tncrta~)/dl?c...,. e-zi s.e in tr~de receivables ( 180) (204) 

(Incrcas-e)/d~c,.!!.as.e in lo;,ns (2) 

(lrtcrf!ilSl!')/de<-r~a~ In o ther fint"nt::ial a•JC.ts (109) (28) 

(TncreJse)/derreu.e In olhl!r au.ets (F;B) 45 

Adjustment for l ncnutse/(decrease) In operating liabilities: 

Jr.crc-.n--e/{dc~fe.u.e) in tradt: payables 34 269 

lnc.ren-e/{ decreu·e) in o ther financial llabiliti~s 51 34 

lncre-asei(decrea~e) in p rov•!i iOns 98 19 

Increas.~/(decrease) in other liabilitfes 109 88 

Cash generated from operatioos 5,767 4 ,999 

I ncome tai.es paid (1 300' 11,017\ 

Net cash generated by operating activities (a) 4 , 467 3 ,982 

Cash na;ws from inv-est lng actlvlUcs 

Paym°'nLS for purchase of property, plant and equipment (941) (356) 

?roce~s rrom disposal of prop~rty, plant and equipment 16 4 

Paymtnts ror purchase of otner intangible assets (3,820) (240) 

Jnti!rest reci::ived 496 396 

Pa)'menls ror bu~iness purchase on slump sale basis• (45) (31) 

Net cash outflow for investment In subsid~ties (4 ,531) -
Peym~'1ls for purchase or investments In mutual funds (3,756) (3 ,8H) 

Frocttds from sale of invc.stm enlS in mutual funds 3,726 4,921 

Bank deposits placed w ith the baflks (4,720) (8,756) 

Bank depoSiits with banks encashed 9,083 5,766 

Net cash used ln Investing activities (b) 14 492' 12 1201 

Cash n ows from financing activi t ies 

Proceeds from e>ert:ise of share options 2 2 

Proc~ads fr-om Issue of preft:1et"!ce shares - 1 

Pro.:e~s rrom borrowings 3,454 

Jnte..-est pdid (105) (3) 

Repaymlf!nt of l~:ise liability (621) (235) 

Intere·st paid on lease llab11ity (199) (156) 

Dividend paid on equity shares ( 1,167) (995) 

Net cash from/ (used in) financing activ-ities ( c} 1364 11 386' 

Net lncre•se In cash and cash equivalents (a+b+c) 1,139 476 

Cash and cash equivalents at the beginning of the year 2,443 1,967 

Cash and cash equi\t'alehts at the end o f the year 3 ,782 2,443 

Components of cash and cash equivalents 

Cash on hand 14 15 

Balance with sc:heduled banks: 

- on current l!iccovnts 174 181 

- on cash c:redit aco'v1'ls 22 66 

- deposits with maturity of less: than 3 rnont!is 3,572 2,181 

Cash and cash equivale'lts in Cash Flow Stateme'lt 3 ,782 2,443 

*Value of as.sets and liabilitiPs: acquired on busine~s purchase through slump sale 
have be en l"cluded in rnovement of resp~clive assets and liabilities 



 

 

 

 
 

 

 

 

 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

Dr. Lal PathLabs Limited  

 

Opinion and Conclusion 

 

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2022 

and (b) reviewed the Standalone Financial Results for the quarter ended 31 March, 2022 

(refer ‘Other Matters’ section below),  which were subject to limited review by us, both 

included in the accompanying “Statement of Standalone Financial Results for the Quarter 

and Year Ended 31 March, 2022” of Dr. Lal PathLabs Limited (“the Company”), (“the 

Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“the Listing Regulations”).    

 

(a) Opinion on Annual Standalone Financial Results 

 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended 31 March, 2022: 

 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards  and other accounting 

principles generally accepted in India of the net profit and total comprehensive 

income and other financial information of the Company for the year then ended.  

 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

31 March, 2022 

 

With respect to the Standalone Financial Results for the quarter ended 31 March, 

2022, based on our review conducted as stated in paragraph (b) of Auditor’s 

Responsibilities section below, nothing has come to our attention that causes us to 

believe that the Standalone Financial Results for the quarter ended 31 March, 2022, 

prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standards  and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 
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Basis for Opinion on the  Audited Standalone Financial Results for the year 

ended 31 March, 2022 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities 

section below. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together 

with the ethical requirements that are relevant to our audit of the Standalone Financial 

Results for the year ended 31 March, 2022 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

 

 

Management’s Responsibilities for the Statement 

 

This Statement which includes the Standalone Financial Results is the responsibility of 

the Company’s Board of Directors and has been approved by them for the issuance. The 

Standalone Financial Results for the year ended 31 March, 2022 has been compiled from 

the related audited standalone financial statements.  This responsibility includes the 

preparation and presentation of the Standalone Financial Results for the quarter and 

year ended 31 March, 2022 that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes  maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal  financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair 

view and is free from material misstatement, whether due to fraud or error.   

 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

 

Auditor’s Responsibilities 

 

(a) Audit of the Standalone Financial Results for the year ended 31 March, 

2022 

 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended 31 March, 2022 as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance,  



 

 

 
 

 

but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the 

basis of this Standalone Financial Results.   

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.   

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the Company’s 

internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Annual 

Standalone Financial Results, including the disclosures, and whether the Annual 

Standalone Financial Results represent the underlying transactions and events in 

a manner that achieves fair presentation.  

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the Company to express an opinion on the Annual 

Standalone Financial Results.  

 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the 

Annual Standalone Financial Results. 

 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit.  
Type text here



 

 

 
 

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

(b) Review of the Standalone Financial Results for the quarter ended 31 

March, 2022 

 

We conducted our review of the Standalone Financial Results for the quarter ended 

31 March, 2022 in accordance with the Standard on Review Engagements (“SRE”) 

2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the ICAI. A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with SAs specified under section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

 

 

Other Matters 

 

 

• The Statement includes the results for the Quarter ended 31 March, 2022 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. Our report on the Statement is not 

modified in respect of this matter. 

 

 

Our report on the Statement is not modified in respect of this matter. 

 

 

 

 

For Deloitte Haskins & Sells LLP  

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

Jitendra Agarwal  

Partner  

(Membership No. 87104) 

(UDIN 22087104AJCSKH5555)  

Place: New Delhi 

Date: 17 May, 2022 
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Statement of Standalone Unaudited / Audited Financial Results for the quarter and year ended 31 March, 2022 

(Rs. In million e xcept as stated ) 

Particulars 3 months ended Preceding 3 Corresponding 3 Year ended Previous year 
31 March, 2022 months ended months ended 31 March, 2022 ended 

31 December, 31 March, 2021 31 March, 2021 
2021 

(See note Ill) ( See note iii) ( See n ote Iii) ( See note iii) 

(Unaudited) (Unaudited) (Unaudited) (Audited ) ( Audited) 

1 Income 

( a) R"vtnue from operdl;<>ns 4,149 4,225 4,041 18,727 14,905 

(b) Other Income 129 113 131 530 513 

Total income 4,278 4,338 4,172 19,257 1S,41B 

2 Expenses 

(a) Cost of materials consumed 913 1,034 965 4,463 3,739 

(b) Employee bener.ts e> pen,e 802 811 712 3,202 2,574 

( c) Finance costs 111 87 39 285 148 

(d) Depreciat;on and amortlsai;on e.•pen:;e 215 189 179 753 698 

(e) Fees to collection centers/channel partntrs 619 533 572 2,737 2,007 

(f) Other e•penses 767 852 658 3,223 2,511 

Total expenses 3,427 3,S06 3, 125 14,663 11, 677 

3 Profit befo r e tax 851 832 1,047 4,S94 3,741 

4 Tax e< pense 

(a) Current tax 172 192 244 1,180 985 

(b) Deferred tax 27 23 16 ( 27) (45) 

Total tax expense 199 21S 260 1, 153 940 

5 Profit for the period (A) 652 617 787 3,441 2,801 

6 Other comprehensive lncome/(loss) 

Items that will not be recla<s;r.ed to profit or loss 
-'lerneasurement of the denned ben.,nt obllgal;ons 27 (14) (11 ) (17) (9) 

-Income ta>' in relation to the items that wlll nol be 
(8) 3 3 4 2 

reclassified to profit or loss 

Total other comprehensive lncome/(loss) (B) 19 (11) ( 8 ) ( 13) ( 7 ) 

7 Total comprehensive Income (A+B) 671 606 779 3,428 2,794 

8 Paid-up equity share capital (Face Value or Rs. 10 per share) 833 833 833 833 833 

9 Other equity 13,931 11,338 

10 Earnings per share (Rs.) (Face value of Rs. 10 per share) (not 
annuall;ed) 

- Basic 7 88 7.46 9.52 41.61 33.93 

- Diluted 7.85 7.43 9 .50 41.48 33.85 
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Dr. Lal PathLabs Limited 
Notes: 

I. The above results were revitwed by the Audit Committee and approved by the Board of Directors Jn their respective meetings held on 17 May, 2022. The 
financial results for the year ended 31 March, 2022 have been audited and for the quarter ended 31 March, 2022 have been reviewed by the statutory auditors 
of the Company and they have Issued an unmodifio:d report thereon. 

II. These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate 
Affairs pursuant to Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in terms of regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended and other accounting principles generally accepted in India. 

Iii. Figures for the quarter ended 31 March, 2022 and 31 March, 2021 are the balancing figures betweo:n the audited figures in respect of full financial year and the 
published year to date unaudited figures up to the third quarter ended 31 December, 2021 and 31 December, 2020 respectively, which was subjected t o limited 
review. 

iv. During the year ended 31 March, 2022 , the Company has made a further investment of INR 45 million in its wholly owned subsidiary, PathLabs Unifiers Private 
Limited, through subscription of additional equity shan:s. 

v. During the year ended 31 March, 2021, the Company has made a further investment of INR 1 million (KES 1.48 mllllon) in its wholly owned subsidiary, Dr. Lal 
PathLabs Kenya Private Limited, through subscription of additional equity shares. 

vi. Subsquent to the year ended 31 March, 2022, the Compay has issued 7,000 equity shares of face value of Rs. 10 each on exercise of employee stock options. 

vii. The Company has completed the acquisition of Suburban Diagnostics (India) Private Limited ("SDIPL") on November 12, 2021 as per the terms and conditions of 
the Share Purchase Agro:ement for a cash co11sideration of Rs. g,250 million plus certain performance llnl..ed payments capped at Rs. 2,250 milllon and subject to 
certain adjustments. The Company has estimated the consideration for the purchase of shares of SDIPL on a fully dilutive basis, including for employee stocl< 
option's granted by SDIPL ("ESOP's") at Rs. g,667.10 mi11ion. Pursuant to completion of the aforesaid acquisition Suburban Diagnostics (India) Private Limited 
has become a wholly-owned subsidiary and the Company had invested Rs. g,488.6g million in SDIPL as at 31 March, 2022. SDIPL is primarily engaged in 
providi11g diagnostics and healthcare services. 

viii. The financial resu lts for the quarter and twelve months ended 31 March, 2022 are not strictly comparable with the results of quarter ended 31 December, 2021 
and twelve months ended 31 March, 2021, due to resurgent wave of COVID-19 in quarter ended 30 June, 2021 and nationwide lock.down In the corresponding 
previous twelve month period and acquisition of Suburban Diagno~tics (India) Private Unilted ("SDIPL") during the previous quarter as indicated in note (vii.) 
above. 

ix. The Board of Directors in their meeting held on 3 February, 2020 had approved the "Scheme of Amalgamation" of "APL Institute of Clinical Laboratory & Research 
Private Limiter (APL) with the Company w.e.f. 1 April, 2020 (the appointed date). As per the said scheme, the undertaking of APL shall stand transferred to and 
vested In the Company on a going concern basis without any further act, deed of matter. The scheme of amalgamation is subject to approval by the 
shareholders, National Company Law Tribunal, Ahmedabad and other statutory approvals. 

x. The Board of Directors of the Company in their meeting held on 28 March, 2022, had approved the closure of Dr. Lal Pathlabs Kenya Private Limited, a wholly 
owned subsldalry. 

xi. The Board of Directors of the Company had approved the first interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeling held on 30 
July, 2021 which had been paid during the year ended March 31, 2022. 

The Board of Directors of the Company has proposed a final dividend of INR 6 per equity share (face value of INR 10 each) for the financial year ended 2021-22. 
The total dividend for the year including the final dividend (Subject to approval of shareholders at the ensuing Annual General Meeting) is INR 12 per equity share 
having face value of INR 10 each. 

xii. The Board of Directors of the Company, which has been identified as being the chief operating decision ma>..:r (CODM), evaluates the Company's performance, 
allocates resources based on the analysis of the various performance Indicators of the Company as a single unit. Therefore there is no reportable segment for the 
Company, In accordance with the requirements of Indian Accounting Standard 108- 'Operating Segments', notified under the Companies (Indian Accounting 
Standard) Rules, 2015. 

xiii. The Indian Parliament has approved the Code on Social Security, 2020 ('the Code') which, inter alia, deals with employee benefits during employment and post­
employment. The Code has been published in the Gazette of India. The effective date of the Code is yet to be notified. In view of this, the Company is in the 
process of assessing the Impact of the relevant provisions. 

xiv. Refo:r Anne ... ure A for Statement of Standalone Assets and Liabilities. 

Place: Gurugram 

Date: 17 May, 2022 E'u:cutive Chairman 
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Annexure A 

Dr. Lal PathLabs Llmiled 
Statement of Standalone Assets and Lia bilities 

( Rs. in m i llions except as stated ) 

Particulars As at As at 
31 March, 2022 31 March, 2021 

fAudlted l CAudltedl 
Assets 
1. Non-current assets 

(a) Property, plant and equipment 1,668 1,433 
(b) Capital work-In-progress 144 SS 
(c) Right-of-use 3SS~ts 1,846 1,399 
(d) Goodwill 11 11 
(e) Olher intangible aS<~ts 176 1S8 
(f) Intangible assets under developmcnl - 35 
(g) Financial as.els 

(I) lnve5tments 10.690 1,204 
(II) Loans l 1 
(111) Other finon6 al ass~ls 147 54 

(h) Non-current tax assets (n~t) 177 205 

(I) Deferred tax as<els (net) 300 269 
(J) Other non-curr.:nt assets 14 14 
T otal non-current a ssets 15, 174 4, 838 

2. Current a ssets 

(a) Inventories 398 389 
(b) Financial a ets 

(i) Jnve•lments - 502 

(II) Trade r.:cdvables 667 635 

(111) Cash and cash equivalents 3,490 2,317 

(iv) Bank balances other than (1111 above 1,916 6,570 

(v) Loons 9 8 
(vi) Other financial auets 325 365 

(c) Other current 3Hets 160 107 

Total current asset s 6, 96S 10,89 3 

Total assets 22,139 lS, 731 

Equity and Llabllltleo 

1. Equity 

(a) Equity share capital 833 833 

(b) Otner equity 13,931 11,338 

Total equity 14,764 12,171 

2. Liabili t ies 

Non-current liabiliti es 

(a) Financial l iab•i• t•es 

(I) Borrowings 1,667 -
(ia) Lease liabililies 1,209 1,037 

Total non-curre nt liablll ties 2 ,876 1,037 

Current liabilities 

(a) Financial liabilities 

(I) Boriowings 1,788 

(la) Lease llabllilies 387 376 

(ii) Trade payables 

Total out~tanding dues of micro ent.,,.prises and 
73 71 

small enterprises; 
Total out standing dues or cred•tors other than micro 

1,160 1,285 
enterprises and small enterprise-.:;; 

Subtotal 1,233 1,356 

(111) Other flnancial liab1lit1es 567 363 

(b) Provisions 204 159 

(c) Curr.:nl tax liabllllies (net) 30 49 

(d) Other cuirenl llablli l ies 290 220 

Total current liabi lities 4 ,499 2,523 

Total llabillties 7,37S 3,560 

Total equi ty and liablllties 22, 139 15,731 
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Annexure B 

Dr. Lal Pathl.Jlbs Limited 
Standalone Cash Flow State ment 

(Rs. In mill ions exc:ept as stated) 

Particulars Year ended Year ended 
31 March, 2022 31 March, 2021 

(Audited) (Audited) 

Cash flows from operating ac:tl~l lies 

Profit for the year 3,441 2.8111 
Adjustments for: 

Tax !'• pense 1,1S3 940 
Interest lncnme (448) (427) 

Dividend Income from a subsidiary cornpony (16) (16) 
Gain on sale or fair valuation of invc~tmenls (20) (44) 
Provi-.io1i for impairment of trade receivables and advcil"tc.e.s w.-itten back (37) -
Surrender value of keyman Insurance pnlicy ( 5) {6) 
Sundry balonces wr;tten back - (S) 
(Proftt)/Loss on dispo<l!i/discard of property, plant and equipm.,nt ( 3) 2 
E~ pense r~cogniscd In re!i.pect or employee share based cornpet'lsation 31S 204 
Finance cost 28S 148 
Deprecialion and amortlsdt;on e).pcnse 7S3 698 
Provision for impa:rment of trade receiveblt!s and advances - 39 

Provision for lmpa1rme.nt or non cur rent Investment In subsidiary 48 -
Bad d•bts and adval'ces w•;lten off (net) 8 l 
s .. rutlly dt:posits amortisation 8 6 
R.em~a,ure.rne"t of the defined be:rient obligation (17) (10) 

Operating profit before working capital and ot her changes S,465 4, 331 

Changes In working capital: 

Adj ustment for (lncrease)/decrease In operating assets: 
(Inc.rt:;Jse)/di:cr~Jse in lnventorit:s (8) 161 
(Increa~c )/dl:'"Cre~se In trade receivables (2) (172) 

{lncr~dse)/d~rreasc In loons (2) -
(lncreaso)/d~=ase In other financial a·~~ts (28) (23) 

( l ncrease)/doaeose In other o<set> (46) 48 

Adjustment for increase/(decrease) in operating liabilities: 
Increue/(decrease) in trode payables (122) 234 

lncre1u/(decre:ase) Jn other financial llebiiit1es 37 32 

lncreu~/(decrease) In prov;s;ons 4S IS 

ll'cre~ .e/(decrea<e) In other llabilit•es 70 79 

Cash generated from operati ons S,409 4, 705 

Income ta ·~s paid (l,171) (971) 

Net cash generated from operating activities (a) 4 ,238 3,734 

Cash flows from Investing activities 
Payments for purchase of property, plant and equ;pment (531) (280) 

?roce•ds from dis~I of property, plant and equ;pment 4 1 

Payments for purch011e of other inldng;ble 3SMl'ls (SS) (70) 

DividPnd received from a subsidiary comp,,ny 16 16 

11,lerest received 478 385 

Net cash outflow for Investment in subsidarie.s ( 9,417) (2b5) 

Pa·(menls for pu•ch~se of investments In mutual funds (3,161) (3.553) 

Proceeds from sale of Investments in mutual funds 3.684 4,684 

Bank doposi ts plat ed with the bani-. (4,194) (8, 501) 

Bank deposi ts with bMks el'cashed 8,791 S,631 

Net cash used In investing activllies (b) ( 4,485 ) (1,952) 

Cash flows ftom f i nancing activilies 
Procet"dS from eccrcif.e of share optinns l 2 

Pro<.~tds from borrowings 3,454 -
Intt"r!'St p31d (101) -
Repayment of lcose liability (S93) (220) 

Interest paid on lease liability ( 184) (148) 

o;vid~nd paid on equity shares inrlud;ng dividend tax (l,lS7) (991) 

Net cash used in financing activities ( c) 1,420 ( 1,3S7) 

Net increase in c:ash and c:ash equivalents (a+b+c) 1,173 42S 

Cash and cash equivalents at tf>e beg;no;ng of the yedr 2,317 l.8~2 

Cash and c:ash equivalents at the end of the year 3,490 2,317 

Components of cash and cash equivalents 

Cash on hand 10 l3 

Balance with scheduled ban:...s: 

- on current ac<ounts 48 101 

- on cash credit ac-c:ounts 22 66 

- depo;lts with maturity of less than 3 months 3,410 2,137 

Cash and cash equivalents in Cash flow Statement 3, 490 2,317 



May 17, 2022 

The National Stock Exchange of India Limited 
Exchange Plaza 
Sandra Kurla Complex, Sandra (E) 
Mumbai - 400051 

The Bombay Stock Exchange Limited 
151h Floor, Phiroze Jeejeeboy Towers 
Dalal Street, 
Mumbai - 400001 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 
Disclosure Requirement) Regulations 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations 2015, we hereby confirm that the Audit Report issued by 

M/s Deloitte Haskins & Sells LLP, Statutory Auditors of the Company on the Audited Standalone 

and Consolidated Financial Results for the Quarter and Financial Year ended March 31, 2022 is 

with Unmodified Opinion. 

We request you to please take the same on record. 

Thanking You, 

Yours Faithfully, 

For Dr. Lal Pathlabs Limited 

~ 
Ved Prakash Goel ,, 

Group Chief Financial Officer 

Classification: Internal 

Regd. Office: Dr. Lal PathLabs Ltd .. Block E, Sector- 18, Rohinr, New Delhi - 110085. +91- 11 -30258600. Fax : + 91 - 11-2788-2 134 

Corporate Office: Dr. Lal Pathlabs Ltd. 12th Floor, Tower B, SAS Tower. Medicity, Sector-38. Gurugram - 122 001, Haryana +91- 124-3016-500. Fax: ..-91-124-4234-468 

E-m ail : lalpathlabs@lalpathlabs com. W eb: wvvw.lalpathlabs.com. CIN No.: L74899DL I 995PLC065388 



ANNEXURE 8 

Re-Appointment of M/s. Deloitte Haskins & Sells LLP as Statutory Auditors : 

S.No 

2 

3 

Particulars Details 

Reason for Change Re-appointment 

Date of Re-appointment & Re-appointment is for a period of 5 years commencing 
Terms of Re-appointment 

from the conclusion of 28th AGM till the conclusion of 

Brief Profile 

the 33rd AGM of the Company, subject to the approval 

of the shareholders at the ensuing 28th AGM of the 

Company. 

Deloitte Haskins & Sells (OHS LLP or the Firm) is 

registered with the Institute of Chartered Accountants 

of India (Registration No. 117366W/W-100018). The 

Firm has around 2,600 professionals and staff. OHS 

LLP has offices in Mumbai, Delhi , Kolkata, Chennai , 

Bangalore, Ahmedabad, Hyderabad, Coimbatore, 

Kochi, Pune, Jamshedpur and Goa. The registered 

office of the Firm is One International Centre, Tower 3, 

2th to 32nd Floor, Senapati Bapat Marg, Elphinstone 

Road (West), Mumbai - 400013, Maharashtra, India . 


	outcome
	31.3.22 DLPL  Consol Aud Rep Signed
	outcome
	31.3.22 DLPL  SA Aud Rep Signed
	outcome

