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Date: 14.11.2019

To

The Department of Corporate Services
BSE Limited

P J Towers, Dalal Street, Fort,
Mumbai - 400 001

Re: Compliance for the Period ended 30™ September, 2019
Ref: Scrip Code: 539518

Dear Sir/ Madam,

We are enclosing herewith the following documents towards continuous listing compliance for
the quarter and half year ended 30™ September, 2019:

1. Un-audited Financial Results in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year
ended 30™ September, 2019.

2. Auditors’ Limited Review Report on review of Financial Results for the quarter ended 30™
September, 2019.

This is for your information and records in compliance with the Regulation 30 read with
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,
For UDAY JEWELLERY INDUSTRIES LIMITED

(RITESH KUMAR SANGHI)
Managing Director
DIN- 00628033

Encl: As stated above

Uclatg Jewellery Industries Limited

manufacturers « exporters « distributors

Regd Off :Plot No. 5-9-60, Flat No. 301, Moghuls Court Building, Deccan Tower Complex, Basheerbagh, Hyderabad-500001

Tel: + 91- 40 - 4852 8411/ 4853 8411, E-mail : info@udayjewellery.com; Website : www.udayjewellery.com




UDAY JEWELLERY INDUSTRIES LTD
Regd Off.: Plot No. 5-9-60, Flat No. 301, Moghuls Court Building, Basheerbagh, Hyderabad - 500001
CIN: L74900TG1999PLC080813
Statement of Standalone Unaudited Results for the Quarter and Half year ended 30th September, 2019
(Rs. In Lakhs)

3 months ended | Previous 3 Corresponding 3 | Year to date | Year to date Previous
S.No ; months ended | months ended in |figures for the| figures for Accounting
Particulars ] j :
previous Year |current period| the previous | Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 | 30.09.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
1 |Revenue from Operations 1630.09 2490.43 1890.56 4120.52 4040.40 7341.29
2 |Other Income 11.70 8.00 6.51 19.70 12.49 26.06
3 |Total Income 1641.79 2498.43 1897.07 4140.22 4052.89 7367.35
4 |Exnenses:
(a) Cost of material Consumed 959.39 2164.39 1521.83 3123.78 4194.48 7931.95
(b)(Increase)/Decrease in stock-in-trade 457.50 98.57 219.30 556.07 (495.02) (1220.85)
(c) Employee benefit expenses 20.60 14.91 19.51 35.51 31.83 58.74
(d) Finance Cost 2572 24.87 17.47 50.59 39.89 95.66
(e) Depreciation & amortisation 472 4.68 4.56 9.40 9.04 18.31
(f) Other Expenses 12.57 29.75 14.12 42.32 3291 80.33
Total Expenses 1480.50 2337.17 1796.79 3817.67 3813.13 6964.13
5 |Profit (+) / Loss (<) from Ordinary before 161.29 161.27 100.29 322.55 239.76 403.22
exceptional items (3 +4)
6 |Exceptional items - - - - - -
7 |Profit (+) / Loss (<) from Ordinary Activities before 161.29 161.27 100.29 322.55 239.76 403.22
Tax (5+6)
8 |Tax expenses 44.87 44.86 22.84 89.73 51.28 93.89
9 |Net Profit (+) / Loss (-) from Ordinary Activities 116.42 116.41 77.45 232.82 188.48 309.32
after tax (7+8)
10 |Other Comprehensive income
A (i) Items that will not be reclassified to profit or - - - - - -
loss (net of tax)
B (i) Items that will be reclassified to items that will - - - - - -
be reclassified to profit or loss
11 |Total Comprehensive Income for the period 116.42 116.41 77.45 232.82 188.48 309.32
(Comprising Profit(Loss) and Other
Comprehensive Income for the period) (9+10)
12 |Paid-up Equity Share Capital 2,202.19 2,202.19 1,686.41 2,202.19 1,686.41 1,944.30
[face value of the share is Rs. 10/-]
13 |Reserves excluding Revaluation Reserves as per - - - - - 1,616.67
Balance Sheet of previous accounting year
14 |Earnings Per Share(not annualised) 0.53 0.58 0.46 1.10 1.12 1.72
(a) Basic
(b)Diluted 0.53 0.54 0.38 1.07 0.93 1.47
Notes:

1 The Company has adopted the Indian Accounting Standard (IND-AS) from April 01, 2017 and these financials have been
prepared in accordance with the recognition and measurement principles laid down in IND AS 34 Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules there under. The date of transition to IND
AS is April 01, 2016.

2 The Chairman and the Managing Director of the Company has been identified as the Chief Operating Decision Maker (CODM)
as defined by IND AS 108, "Operating Segment". The Company operates in one segment only; accordingly, segment information
has not been separately disclosed.

3 The above audited financial results were reviewed by the audit committee and taken on record by the Board of Directors in their
meeting held on 14.11.2019

4 The Statutory Auditors of the Company have carried out Limited Review of the Standalone Financial Results
for the quarter ended 30.09.2019 in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

5 The figures for corresponding previous year have been re-grouped/re-classified wherever necessary to make them comparable
with present results.

For and on behalf of Board of Directors

Place: Hyderabad RITESH KUMAR SANGHI
Date : 14.11.2019 MANAGING DIRECTOR
DIN: 00628033




UDAY JEWELLERY INDUSTRIES LTD

Regd Off.: Plot No. 5-9-60, Flat No. 301, Moghuls Court Building, Basheerbagh, Hyderabad - 500001

CIN: L74900TG1999PLC080813

Statement of Assets and Liabilities as at 30th September, 2019

(Rs. in lakhs)
Pk i 30.09.2019 31.03.2019
(Unaudited) (Audited)

Assets
Non-Current assets
Property, Plant & Equipment 97.17 103.05
Financial assets
(i) Investments - -
(ii) Loans 242.00 250.00
(iii) Others 19.14 21.27
Deferred tax Asset (net) - -
Other non-current assets 7.56 7.56
Total Non-Current Assets 365.87 381.88
Current assets
Inventories 1867.35 2423.42
Financial assets
(i) Trade receivables 3 009.65 1981.41
(ii) Cash & Cash Equivalents 9.36 5.68
(iii) Others 51.30 22.42
Current tax assets (net) - -
Other Current assets 189.02 80.05
Total Current Assets 5126.68 4 512.98

Total Assets 5 492.55 4 894.86
Equity & Liabilities
Equity
Equity share capital 2281.26 2023.37
Other Equity 1 958.69 1616.67
Total Equity 4239.95 3 640.05
Liabilities
Non Current liabilities
Financial liabilities
(i) Borrowings 11.88 0.61
Deferred tax liabilities (net) 0.22 0.22
Total Non Current Liabilities 12.10 0.83
Current liabilities
Financial liabilities
(i) Borrowings 1161.44 1 149.64
(ii) Trade payables 11.23 65.22
Other current liabilities 19.72 17.42
Current tax liabilities (net) 48.11 21.71
Total Current Liabilities 1240.50 1253.98
Total Equity and Liabilities 5 492.55 4 894.86

Place: Hyderabad
Date : 14.11.2019

For and on behalf of Board of Directors




UDAY JEWELLERY INDUSTRIES LIMITED

EGD OFF: PLOT NO. 5-9-60, FLAT NO 301, MOGHULS COURT BUILDING, BASHEERBAGH, HYDERABAD - 5000(
CIN: L74900TG1999PLC080813

Unaudited Cash Flow Statement for the Half year ended 30th September, 2019

(Rs. In Lakhs)

30th September 30th September
Particulars 20119 20p18 Al
(Unaudited) (Unaudited) (Audited)

A. Cash flows from Operating Activities
Net Profit before tax 322.55 239.76 403.22
Adjustments for:
Depreciation 9.40 9.04 18.31
Finance Cost 50.59 39.89 95.66
Interest Income (16.23) (12.03) (24.70)
Operating profit before working capital changes 366.31 276.66 492.49
Working capital changes:
(Increase) / Decrease in Inventories 556.07 (495.02) (1220.85)
(Increase) / Decrease in Trade Receivables (1028.24) (462.86) (98.37)
(Increase) / Decrease in Other Current financial Assets (28.88) (10.33) 242
(Increase) / Decrease in Other Financial Assets 10.13 4.20 (0.38)
(Increase) / Decrease in Other Non current Assets 0.00 0.00 1.89
(Increase) / Decrease in Other Current Assets (108.97) (12.10) (61.07)
Increase / (Decrease) in Trade Payables & Provisions (53.99) (11.17) 3.31)
Increase / (Decrease) in Other Current Liabilities 2.30 7.82 9.27
Cash Generated from Operations (285.26) (702.78) (877.92)
Direct Taxes (63.34) (25.00) (68.30)
Net Cash Flow from Operating Acctivities (348.61) (727.78) (946.22)
B. Cash Flow from Investing Activities
Sale of Fixed Assets 0.00 0.00 0.00
Purchase of Fixed Assets (3.53) (4.23) (5.57)
Interest Income 16.23 12.03 24.70
Net Cash used in investing Activities 12.70 7.80 19.13
C.Cash flows from Financing Activities
Finance Cost (50.59) (39.89) (95.66)
Increase / (Decrease) in Borrowings 23.07 558.85 453.33
Issue of share warrents 367.10 0.00 367.10
Net Cash used in Financing Activities 339.58 518.96 724.77
Net increse/(decrease) in Cash and Cash Equivalents 3.68 (201.02) (202.32)
Cash and Cash equivalents at the beginning of the year 5.68 207.99 207.99
Cash and Cash equivalents at the end of the year 9.36 6.97 5.68

Place: Hyderabad
Date :14.11.2019

For and on behalf of Board of Directors

RITESH KUMAR SANGHI
MANAGING DIRECTOR
DIN: 00628033




VENUGOPAL & CHENOY 4-1-889/16/2, Tilak Road,

Hyderabad - 500 001.
Chartered Aczsunitants TeleFax : 24753454,24753852

24752853, 24756885

Email : info@venugopalandchenoy.com
INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL

RESULTS PURSUANT TO THE REGULATIONS 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION2015

TO THE BOARD OF DIRECTORS OF
UDAY JEWELLERY INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited Standalone
Financial Results of UDAY JEWELLERY INDUSTRIES LIMITED ( "the Company")
for the Quarter ended September 30, 2019, ("the Statement") being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The results included in the
Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Results, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015, as  modified by  Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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