
 

 
 
 
May 30, 2023 
 
To       To 
The Manager       The Manager  
The Department of Corporate Services  The Listing Department  
BSE Limited      National Stock Exchange of India Limited 
Floor 25, P. J. Towers,     Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai – 400 001   Bandra (East), Mumbai – 400 051  
 
Scrip Code: 539450         Scrip Symbol: SHK 
 
Dear Sir/ Madam, 

  
Sub: Board Meeting of S H Kelkar and Company Limited – Intimation of material 
outcome 
 
Pursuant to the provisions of Regulation 30, 33 and other applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to 
inform you that the Board of Directors (the “Board”) of the Company at its Meeting held today, 
i.e. May 30, 2023, considered and has inter alia approved the following: 
 
1. Financial Results: 

 
Board has approved audited Financial Results (Standalone and Consolidated) for the quarter 
and year ended March 31, 2023 under Ind AS and took on record Report issued by 
Statutory Auditors in this regard. 
 
In this regard, a copy of the aforesaid audited financial results along with the report issued 
by Statutory Auditors for the year ended March 31, 2023 and a declaration that the Statutory 
Auditors have not expressed any modified opinion(s) in their audit Report are also enclosed 
herewith. 

 
2. Recommendation of Final Dividend: 

 
The Board recommended a final dividend of Rs. 2 per equity share on 13, 84, 20,801 fully 
paid-up equity shares of face value of Rs.10/- each for the financial year 2022-23 which shall 
be subject to approval by the shareholders of the Company at the ensuing Annual General 
Meeting of the Company.  

 
3.  Annual General Meeting and Record Date  

 
67th Annual General Meeting (“AGM”) of members of the Company will be held on 
Thursday, August 10, 2023 and fixed Thursday, 03rd August, 2023 as record date for the 
purpose of payment of final dividend. Further, the Register of Members of the Company 
will remain closed from Friday, 04th August, 2023 to Thursday, 10th August, 2023 (both 
days inclusive) for the purpose of payment of Final Dividend and Annual General Meeting 
of the Company. 

 



 

 
 
Dividend as recommended by the Board of Directors, if declared at the AGM, will be paid 
on or after Friday, August 11, 2023 to those members whose names appear on the Register 
of Members as on Thursday, August 03, 2023 and will be payable on the basis of beneficial 
ownership as at the close of business hours on Thursday, August 03, 2023 as per the details 
furnished by the Depositories, viz. National Securities Depository Limited (NSDL)/Central 
Depository Services (India) Limited (CDSL) for the purpose as on that date. 

  
Board meeting commenced at 4.00 p.m. and concluded at 6.25 p.m.    
 

 
You are requested to take the above on record. 

 
Thanking you, 
  
Yours faithfully, 
 
For S H Kelkar and Company Limited 

 
 

Rohit Saraogi 
Company Secretary and Compliance Officer 
 
 
Encl: As Above 
 

 

 

 

 

 



 
 
 
 
 
May 30, 2023 
 
To       To 
The Manager       The Manager  
The Department of Corporate Services   The Listing Department  
BSE Limited      National Stock Exchange of India Limited 
Floor 25, P. J. Towers,      Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai – 400 001    Bandra (East), Mumbai – 400 051  
 
Scrip Code: 539450         Scrip Symbol: SHK 
 
Dear Sir/ Madam, 

  
Sub: Declaration with respect to Financial Results (Standalone & Consolidated) for the year ended  

March 31, 2023 
 
We hereby declare that in Audited Financial Results (Standalone & Consolidated) for the year ended March 
31, 2023 which have been approved by the Board of Directors of the Company at its meeting held today, the 
Statutory Auditors have not expressed any modified opinion(s) in their Audit Report.  
 
The above declaration is made pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 
 
Thanking you, 
  
Yours faithfully, 
 
For S H Kelkar and Company Limited 
   
 
 
Rohit Saraogi 
Company Secretary & Compliance Officer 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
S H KELKAR AND COMPANY LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 

2023 and (b) reviewed the Consolidated Financial Results for the quarter ended March 
31, 2023 (refer ‘Other Matters’ section below), which were subject to limited review by 
us, both included in the accompanying “Statement of Consolidated Financial Results for 
the Quarter and Year Ended March 31, 2023” of S H Kelkar and Company Limited 

(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as 
“the Group”), and its share of the net profit after tax and total comprehensive income of 
its joint venture for the quarter and year ended March 31, 2023, (“the Statement”) being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of the other auditors 

on separate financial statements / consolidated financial statements / consolidated 
financial information of the subsidiaries and joint venture referred to in Other 
Matters section below, the Consolidated Financial Results for the year ended March 

31, 2023: 

(i) includes the results of the following entities: 
A. Subsidiaries: 

a. Keva Flavours Private Limited 
b. Keva Fragrances Private Limited 
c. VN Creative Chemicals Private Limited (merged with Keva Fragrances 

Private Limited w.e.f. April 01, 2022) 

d. Keva U.K. Ltd 
e. PFW Aroma Ingredients (merged with Keva Europe w.e.f. April 01, 

2022) 
f. Keva Europe B.V 

g. Keva Italy S.r.| 
h. Nova Fragranze S.r.l. (merged with Creative Flavours and Fragrances 

S.p.A w.e.f. April 01, 2022) 
i. Keva Fragrance Industries Pte Ltd 
j.  PT SHKKEVA Indonesia 
k. Anhui Ruibang Aroma Company Limited 

I. Creative Flavours and Fragrances S.p.A 
m. CFF Labs Srl (merged with Creative Flavours and Fragrances S.p.A 

w.e.f. April 01, 2022) 

2@ 
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CFF Commerciale Srl (merged with Creative Flavours and Fragrances 
S.p.A w.e.f. April 01, 2022) 
Keva Ventures Private Limited 
Amikeva Private Limited 
Provier Beheer B. V. 
Holland Aromatics B. V. 
NuTaste Food and Drinks Labs Private Limited 

> 
w
o
o
v
o
 

B. Joint Venture: 
a. Purandar Fine Chemicals Private Limited (Upto March 31, 2023) 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(i) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the year ended March 31, 2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 

ended March 31, 2023 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2023, based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilities section below and based on the 
consideration of the review reports of the other auditors referred to in Other Matters 
section below, nothing has come to our attention that causes us to believe that the 

Consolidated Financial Results for the quarter ended March 31, 2023, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Group, and its joint venture in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2023 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI's Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in 
Other Matters section below, is sufficient and appropriate to provide a basis for our audit 
opinion. 
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ies for the Statement Management’s Responsib 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent’s Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2023, has been compiled 
from the related audited consolidated financial statements. This responsibility includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2023 that give a true and fair view of the consolidated net 

profit and consolidated other comprehensive income and other financial information of 
the Group including its joint venture in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

The respective Board of Directors of the companies included in the Group and of its joint 
venture are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its joint 
venture and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its joint venture are responsible for assessing 
the ability of the respective entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint 
venture are responsible for overseeing the financial reporting process of the Group and 
of its joint venture. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2023 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its joint venture to 
continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related 
disclosures in the Consolidated Financial Results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group and its joint venture to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results, entities within the Group and its joint venture to express an 
opinion on the Annual Consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of financial information 

of such entities included in the Annual Consolidated Financial Results of which 
we are the independent auditors. For the other entities included in the Annual 
Consolidated Financial Results, which have been audited by the other auditors,
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(b) 

such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Review of the Consolidated Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter 
ended March 31, 2023 in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the ICAL A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) 
of Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report is not modified in respect of 

this matter.
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We did not audit the financial statements of 08 subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 

1,065.41 crores as at March 31, 2023, and total revenues of Rs. 234.32 crores and 

Rs. 854.44 crores for the quarter and year ended March 31, 2023, respectively, total 
net loss after tax of Rs. 41.94 crores and Rs. 39.03 crores for the quarter and year 
ended March 31, 2023, respectively and total comprehensive loss of Rs. 31.11 crores 

and Rs. 35.15 crores for the quarter and year ended March 31, 2023, respectively 
and net cash outflow of Rs. 41.47 crores for the year ended March 31, 2023, as 
considered in the Statement. These financial statements have been audited, by other 
auditors whose reports have been furnished to us by the Management and our 
opinion and conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of 
the other auditors and the procedures performed by us as stated under Auditor’s 
Responsibilities section above. 

One of the subsidiary located outside India whose consolidated financial statements 
have been prepared by its management in accordance with accounting principles 
generally accepted in its country and which was audited by the other auditor under 
generally accepted auditing standards applicable in that country. The Parent’s 
management has converted the audited standalone financial statements of the 
aforesaid subsidiary located outside India from accounting principles generally 
accepted in its country to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Parent’s management. Our 
opinion and conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary located outside India, is based on 
the report of other auditor, our review of the conversion adjustments prepared by 
the Management of the Company and the procedures performed by us as stated in 
Opinion and Conclusion paragraph above. 

Our report on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

The consolidated financial results includes the unaudited financial information of 3 
subsidiaries, whose financial information reflect total assets of Rs. 222.34 crores as at 
March 31, 2023 and total revenues of Rs. 11.98 crores and Rs. 29.01 crores for the 
quarter and year ended March 31, 2023 respectively, total net profit after tax of Rs. 
25.48 crores and Rs. 16.80 crores for the quarter and year ended March 31, 2023 
respectively and total comprehensive income of Rs. 22.68 crores and Rs. 5.67 crores 
for the quarter and year ended March 31, 2023 respectively and net cash outflow of 
Rs. 5.66 crores for the year ended March 31, 2023, as considered in the Statement. 

The consolidated financial results also includes the Group’s share of loss after tax of 
Rs. Nil and Rs. 0.16 crores for the quarter and year ended March 31, 2023 respectively 
and total comprehensive loss of Rs. Nil and Rs. 0.16 crores for the quarter and year 
ended March 31, 2023 respectively, as considered in the Statement, in respect of a 
joint venture whose financial statements have not been audited. These financial 
information are unaudited and have been furnished to us by the Management and our 

opinion and conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, joint venture is based solely on 
such unaudited financial information. In our opinion and according to the information 
and explanations given to us by the Board of Directors, these financial information are 
not material to the Group.
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Our report on the Statement is not modified in respect of the above matter with respect to 
our reliance on the financial information certified by the Board of the Directors. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

prpets 
Mehul Parekh 

Partner 
Place: Mumbai Membership No. 121513 
Date: 30 May,2023 UDIN: 23121513BGXZZY4428
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S HKELKAR AND COMPANY LIMITED 
CIN : L74999MH1955PLC009SS3 

Regd. Office : Devkaran Mansion, 36 Mangaldas Road, Mumbai - 400002 India Keva 
Website : www.keva.co.in, - mail: investors@keva.co.in 

Tel No. +91 22 21649163, Fax No : +91 22 21649766 
(Rin crores) 

[Consolidated Statement of Assets and Liabilities As at Marcn 31, 2023 As at March 31, 2072 
[Particutars Audited Audited 

A | Assers 
Non-current assets 

1| Property, plant and equipment 33289 3123 
Capital workn-progress 223 404 
Right of use asset 5371 6124 
Investment property 056 1301 
Gooduwill 30288 28948 
Other intangible assets 2381 25152 
Intangible assets under development 420 a4 
Investment in a joint venture - 133 
Financial assets 

Investments 002 0.02 
Other financial assets 1150 1678 

Deferred tax assets (net) 2018 17.95 
Current tax assets (net) 4116 56.55 
Other non-current assets 236 381 
Total non- current assets 1,015.50 1,064.80 

2| current assets 
Inventories 60311 555.44 
Financial assets 

investments 2300 - 
Trade receivables 43823 46130 
Cash and cash equivalents 6354 1920 
Other bank balances 368 328 
Loans 589 547 
Other financial assets 086 4.08 

Other current assets 68.21 83.08 
Total current assets 120652 123225 

TOTAL ASSETS 2,222.02| 2,207.05 

5 | equiTy AnD LABILITIES 
1 equity 

Equity share capital 13842 13802 
Other equity 92596 87488 

Equity attributable to owners of the Company. 1,064.38 1,013.30 
Non-controlling interest 38.26 8035 

[Total equity 110264 1,093.65 

2| uabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 31889 36302 
Lease liabilties 3939 47.80 
Other financial liabilites 057 1847 

Provisions. 118 055 
Deferred tax iabilities (net) 50.67 48.58 
Total non-current liabilities 410.70 782 

Current liabilities 
Financialliabilities 

Borrowings 712 26891 
Lease liabilties 1455 1829 
Trade payables 

~total outstanding dues of micro enterpri n0d 
small enterprises. 2003 
~total outstanding dues of creditors other than 
micro enterprises and small enterprises us0? 33190 

Other financial liabilities 2833 2260 
Other current liabilties 3555 3345 
Provisions 1648 1482 
Current tax labilties (net) 155 1493 
Total current liabilities 70868 72498 

Total Uabilities 1,119.38 

( OTAL EQUITY AND UABILITIES 222202 
7 



S H Kelkar and Company Limited 

Consolidated Statement of Cash Flows for year ended 31 March 2023 
o 

(X in crores) 

31.03.2023 31.03.2022 
Particulars 

(Audited) (Audited) 
A. Cash flows from operating activities 

Profit before tax from continuing operations 104.36 132.26 
Adjustments for : 

Depreciation and amortization 8045 .77 
Exceptional ltem 2027 11.96 
Interest income (0.92)] (0.51)] 
Dividend income 0.03) - 
Profit on sale of investment (1.38)) (0.05)| 
Profit on sale of property, plant and equipment, investment 
property, intangible asscts (7.23) (0:44) 
Rent income - @.22)| 
Interest expense 23.89 16.18 
Allowance on trade receivables (1.27) 0.79) 
Provision/ Liabilities no longer required written Back (1.81)) (0.67)) 
Remeasurement of defined benefit liability (0.72)) (0.90)) 
Bad Debts written off 0.61 0.02 
Intangible assets under development written off - 12.86 
Loss on Financial assets at FVTPL 0.61 134 
Foreign exchange (gain)/loss (net) (0.03) 1.59 
Share of (Profit) /Loss in joint venture (net of tax) 0.16 (0.03)] 

Operating profit before working capital changes 216.96 242.37 

Changes in working capital 
(Increase)/ decrease in trade and other receivables 33.66 (59.33)] 
(Increase) / decrease in loans and advances 9.69 (0.47)] 
(Increase) in inventories (47.02) (118.08)| 
(Increase) / Decrease in other current assets 17.20 (20.40)) 
Decrease in Non current assets 7.83 1332 
Increase /(decrease) in trade and other payables (3.62)| 67.87 
Increase / (decrease) in Provision 1.09 (12.75)) 

Net change in working capital 1883 (129.84)] 

Cash flows generated from operating activities before taxes 235.79 112.53 

Direct taxes paid (39.12)) (62.34)| 
Net cash flows generated from operating activities (A) 196.67 50.19 

B. Cash flows from investing activities 
‘Purchase of Property, plant and cquipment, investment property and 
intangibles (Including Capital work in progress and intangible under 
development ) (68.80) (26.77) 
Proceeds from sale of property, plant and equipment and investment 
property 2065 019 
Proceeds from sale of assets held for sale (net) - 28.01 
Proceeds from sale of investments 33574 41.65 
Investment in mutual funds (357.36)| (41.60)| 
Loan Given - @.01) 
Increase in deposits with bank 041)| (0.94)] 
Rent income - 222 
Proceeds from sale of equity shares of Joint Venture 1.00 R 
Payment towards acquisition of Non Controlling Interest (36.59) - 
Payment towards acquisition of subsidiaries - (161.21)| 
Interest received 0.58 051 
Dividend received 027 025 
Insurance Claim Received 2.00 - 
Net cash flows (used in) investing activities (B) (102.92)] (159.70) 



(X in crores) 
Particulars 31.03. ?023 31.03.2022 

(Audited) (Audited) 

C. Cash flows from financing activities 
Proceeds from Long term borrowings 1114 8252 
Repayment of Long term borrorwings (50.28)) (6.87) 
Proceeds of Short term borrowings 306.63 4958 
Repayment of Short term borrowings (384.12), (3.04) 
Payment of lease obligations (19.98) (22.10) 
Sales of Treasury Shares by Employee Benefit Trust - 126 
Payment for buyback of shares - security premium - (58.00) 
Payment for buyback of equity shares - (2.90)| 
Payment for expenses on buyback - (5.80)] 
Dividend Paid including Tax thereon (18.74) (10.60) 
Increase in Non Controlling interest 036 041 
Interest paid (19.85) (12.12) 

Net cash flows (used in) / generated from financing activities (C) (174.84) 12.33 

D. Net increase/ (decrease) in cash and cash equivalents (A + B + 
(o] (81.09)) (97.18)] 

E. Cash and cash equivalents (beginning of the year) 30.74 102.09 
F. Cash taken over on acquisition of subsidiary - 2378 
G. Effect of exchange rate changes on cash and cash equivalents (7.07) 205 

H. Cash and cash equivalents at the end of the period (D+E+F+G) (57.42)] 3074 

Cash and eash equivalents (end of the year) 
Cash and cash equivalents comprise of : 

Balances with banks in - 
current accounts 48.23 108.84 
exchange eamers foreign currency account 15.16 1012 

Cash on hand 015 028 
Bank overdraft (120.96) (88.50) 
Total Cash and cash equivalents (57.42) 3074 
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the m 

{Rin crores) 
Quarter Ended Year Ended 

Porticulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Refer note 15) {Unaudited) (Refer note 15) {Audited) (Audited) 

1. Segment Revenue 
Fragrance 30756 341.83 40159 1,463.31 141896 
Flavours 72.22 41.50 4823 21359 14064 
Total (A) 383.33 aa9.82 1,676.90 1,559.60 

Other Operating Income 
Fragrance 252 151 049 931 248 
Flavours *013 0.06 032 031 011 
Total (8) 265 157 081 9.62 459 

[ Revenue From Operations (A+B) 47203 384.90 45063 1,686.52 1,564.19 

2. Segment Results (Profit (+) / Loss{(-) before tax and 
rest from ordinary activities) 

~Fragrance 4253 3097 4991 14065 165.27 
- Flavours 12.77 045 3.05 17.42 16.72 
Total 55.30 3142 52.96 158.07 18199 
Less: Finance costs (7.47) (6.35) (5.23) (23.89) (16.18) 
Add/{Less): Other unallocable income net of unallocable (29.01) (6.17) (10.35)] (20.82) (3355) 
expenditure 

[ Total Profit Before Tax 18.87 18.90 3738 104.36 13226 

3.Segment Assets 
- Fragrance 1,990.46 1,925.13 2,046.42 1,990.46 2,046.42 
- Flavours. 154.44 166.03 155.04 154.44 155.04 
- Unallocated 77.12 8271 95.59 7712 95.59 
Total 222202 2,173.87 2,207.05 222202 2,297.05 
4. Segment Liabilities 

- Fragrance 407.63 395.38 464.77 407.63 26477 
- Flavours 36.55 41.94 47.16 3655 4716 
- Unallocated 675.20 649.9 691.47 675.20 69147 
Total 1,119.38 1,087.28 1,203.40 111938 1,203.30 

Notes on Segment Information: 
1. Segment Revenue , Results, Assets and Liabilities represent amounts identifiable to each of the segments. Other unallocable income net of unallocable expenditure. 
[mainly includes interest income, dividend income, income from current investments(net), expenses on common services not directly identifiable to individual segments, 
corporate expenses and unallocable exceptional items. 



[Notes 
1 The above consolidated financisls resuits of S H Kelker and Company Limited, its subsidiaries {collectively referred o as 'the Group') were reviewed by the 

Audit Committee at its meeting held on May 30, 2023 and subsequently approved by the Board of Directors of S H Kelkar and Company Limited (the 
Company) at its meeting held on May 30, 2023. The statutory auditors of the Company have reviewed/audited the above results for the quarter and year 
ended March 31, 2023 pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (hereinater referred to as "the Listing Regulations, 2015"). The above results are filed with the Stock Exchanges and avallable on Group. 
website -wwwkeva.con. 

2 The Group has two reportable operating segments viz. Fragrances and Fisvours, as per IND AS 108 - Operating Segment. Fragrances segment 
manufactures/trades I fragrances and aroma ingredients. Flavours segment manufactures/trades in flavours. 

3 (2) Manutacturing operations of the subsidiary, V N Creative Chemicals Private Limited (VNCC), were suspended temporaril for the period from July 22, 
2021 to August 25,2021 due to unprecedented rains st Mahad and resulting loss of certain inventory and machinery aggregating to % 6.20 crore had been 
recognised as an exception item for the year ended March 31, 2022. Provision on inventory of % 0.39 crores for the quarter and % 1.88 crores (net of 
reprocess expenses) for the year ended March 31, 2023 has been reversed since VNCC has reprocessed such inventary and converted Into finished goods. 
Also, VNCC has received insurance claim of % 2.00 crores against losses incurred during the previous vear. 
{bJThe Group has written off/ incurred loss on sale of certain asets belonging to PFW Aroma Ingredlents b. 
recognised as an exceptional ltem. 
(e )Anhui Ruibang Aroms Company Limited ~ China was set up In the year 2018 in arder to ensure continuity of supplies to customers with shifting of PFW 
‘operation from Netherland to Mahad - India. Anhui i being used as an strategic investment to support Tonalid manufacturing in India, whereln there is 
dependency an Chin towards sourcing of key raw materials. As there are continuous chellenges in raw materials price and Chinese competition, Keva has 
developed process towards manufacturing of these raw materisls s part of the backward integration project. Keva is n the firal discussion to close the 
‘manufacturing sourcing with Indian partner and hence on a conservative besis, management has decided to Impair the amount invested in Anhui plant X 
19,56 Cr, apart from the leasehold land retained st fair value. 
(d) During the year ended March 31, 2023, Keva Fragrances Private Limited ('<FG') wholly owned subsidiery of § H Kelkar and Company Limited has soldits 
50% stake held in Joint venture Purandar Fine Cheicals Private Limited. With this disinvestment, Purandar Fine Chemicals Private Limited ceases to be & 
Joint venture of KFG. Accrodingly, resuitant loss of € 0.15 crore on sale ofinvestment has been disclosed as exceptional tem. 

584 crores) - (PFW) of & 4.44 crores (F 

[ The Group had acquired a customer contract whereby Creative Flavours & Fragrances SpA (CFF) a subsidiary of the Group, sels fragrancs formulations to 
‘one large customer on contract manufacturing. Accordingly, CEF petforms processing of raw materials under the guidance of the customer. This activityis 
ot part of the Group's core business and is done only for one farge customer due to a past long term agreement entered by CFF. 

5 Businesses acquired and sccounted as business combination by the Group during the year ended March,31 2022 
LNova Fragranze S.r.{"Nova") on April 07,2021 through s foreign subsidiary Creative Fiavours & Fragrances SpA(CFF); 
TiHolland Aromatics B.V. (Holland Aromatics) on December 14, 2021 through s subsidiary Keva Europe B.; 

NuTaste Food and Drink Labs Private Limited( NuTaste) on January 03, 2022 through s subsidiary Keva Flavours Private Limited (KFL) 
6 (2) During the year ended March 31, 2022, in case of Keva Fragrances Private Limited, a wholly owned subsidiary of the Group, Income Tax Appellate 

“Trlbunal (ITAT) has directed Assessing officer to allow the amrtisation of goodwill as an eligible expenditure and also quashed the departmental appeal 
‘on allowing set off of brought forward losses and unabsorbed depreciation and deletion of additions under section S6(2) {vib} in respect of esrlir years, 
resulting tax provision reversal of € 64.49 crores n the books of account. . 
{b) During the year ended March 31,2022, in respect of deduction unde section 35(2AB), the Company has received Form 3CL from Department of 
Sclentific and Industial Research [DSIR] for de-recoginizing perfumery cost for weighted deduction of earler years. The Company has provided € 6.35 
crores towards such deduction and has contested against the disallowance with appropriate authority. 
{c) During the Year ended March 31, 2023, Foreign Tax Crecit amounting to € 4.41 crs, pertalning to a foreign wholly owned subsidiary has been charged 
off. 

|7 Depreciation and amortisation expense Includes amortsation of ntangibie acquired during past business combinations by the Group, detals are as below - 
mncroresy 

[Depreciation and amortisation expense Quarter Ended Year Ended 
3103203 | 31122022 | 31.03.2022 | 31032023 | 3103202 

[Amortisation of intangibles - on acquisiton 676 7.08 487 27.59 1054 

|8 The Company had participated n the global RFP (Request for Proposal) invited by large global FMCG MNC for supply of fragrances. During the year ended 
Merch 31, 2023, the Company paid part of tender fees of %4.93 crore and in anticipation of the positive outcome, the same has been accounted under 
prepaid expenses. 

9 On Aprl 07,2021, Group acquired 70% stake in Nova Fragranze S.r 1. (“Nova®), through its wholly owned foreign subsidiary Creative Flavours & Fragrances. 
SPA (CFF) and entered into 3 Share and Purchase Agreement(SPA) to gain beneficial ownership over balance 30% stake in Nova. On August 21, 2022, the 
‘Group acquired the balence 30% stake in Nova for a consideration of % 17,60 crores (Euro 2.2 million) through its wholly owned foreign subsidiary CFF to 
complete the transaction. 

10 During the year ended March 31, 2022 S.H.Xelkar and Company Limited (the Company) had entered into Share Purchase Agreement (SPA) through Keve 
Europe B.V., (wholly owned subsidiary) to acquire a 625 stake in Holland Aromatics B.V. (Holland Aromatics) by acauiring 62% stake of Provier Beheer 
B.Y,, holding company of Holland Aromatics domiciled in the Netherlands. On September 21, 2022, the Compeny through Keva Europe B.V., has acquired 
2nd tranche of 19% stake in Holland Aromatis for  consideration of € 36, crores (Euro 4.6 milln) resulting nto 1% stake In Holland Aromatcs. As per 
SPA the balance 19% stake is due for acquisition in September, 2023. 

11 The Scheme of Merger by Absorptior (*Merger” ofits wholly owned subsidiary V N Creative Chemicals Private Limited under section 230 to 232 and other 
‘applicable provision of the Companies Act, 2013 (theAct' Into KFG) with an appointed date of st Aprl, 2022 has been approved by NCLT, Mumbai and 
has became effective on May 30, 2023 upon filing of the Scheme with Registrar of Companies. The Scheme does not have any effect on the consolidated 
financia results. 

12 (s) During the year ended March 31, 2023, PFW Aroma Ingredients BV wholly owned subsidiary of Keva UK Limited has become step down subsidiary of 
Keva Europe BV, which was subsequently merged with its holding company, Keva Europe BV. Keva Europe BV is 2 wholly owned subsidiary of S Kelkar 
and Company Limited. 
(b)During the quarter and year ended March 31, 2023, Nova Fragranze St (tal), CFF Labs Sr,(italy) and CFF Commerclale Srl (taly) have been merged 
‘with Creative Flavours & Fragrances Sp (taly). These companies are part of the Group. 
Tnese transactions were executed Inorder to consolidated the Company's Europe operation and simlify entty structure. 

13 The Board of Directors at its meeting held on 30 May 2023, recommended a final dividend of Rs 2 per share of Rs 10 each, for the financi! year ended 31 
Miarch 2023, The final dividend shall be subject to approval of shareholders a the ensuing Annual General Mesting. 

14 Basic and Diluted earnings per share for the quarter and year ended March 31, 2023, March 31, 2022 and quarter ended December 31, 2022 are edjusted 
for the effect o treasury shares held by the Company. 
“The figures forthe quarter ended 315t March,2023 and 315t March, 2022 are the balancing figures between the audited figures in respect of the full 
financialyear and the unaudited published year to date figures upto the third quarter of the relevant financial year. 
Previous period / year figures have been regrouped and reclassified wherever considered necessary. 

For and on hehalf of Board of Directors 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
S H KELKAR AND COMPANY LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 
2023and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 
2023 (refer ‘Other Matters’ section below), which were subject to limited review by us, 
both included in the accompanying “Statement of Standalone Financial Resuits for the 
Quarter and Year Ended March 31, 2023” of S H Kelkar and Company LIMITED (“the 
Company”), (“the Statement”), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBL 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the Standalone Financial Results for the quarter ended March 31, 
2023, based on our review conducted as stated in paragraph (b) of Auditor’s 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2023, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified 
/,,{g,‘fiflflder Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 
7857 hose Standards are further described in paragraph (a) of Auditor’s Responsibilities /,f/ AN 

-gna\,\’m:err‘auona\ Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Eiphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
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section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company'’s Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2023 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controis that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2023 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:
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* Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company’s 
internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual 

Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE”) 
2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

Our conclusion on the Statement is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

Mehul Parekh 
Partner 

Place: Mumbai Membership No: 121513 
Date: 30 May,2023 UDIN: 23121513BGXZZZ7169
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Statament of standslons Finensal R o th Cvria a0 Your Endad Mrsh 31, 2023 

(€ aores) 
‘Quarter Ended Vear ended 

Particulars 303208 | sioszozz | aiiazom | sieazoms | stesaom 
(refer notes) | {refernote ) | _(unaudited) (Audited) (Audited) 

1. {ncome 
) Sles 2021 21998 21375 86830 s0226 
() Other operating income 287 130 267 1137 463 
Revenue from operations 08 2128 21642 87967 80689 

2. [Other income (refer note 8) 198 sas 206 13.77 1269 
3. [Total income (1+2) 23506 2572 71848 853.44 1958 
4. [Expenses 

(2) Cost of materials consumed 15072 15370 8483 54306 
(6. Changes in inventories of finished goeds, work-in-progress and (692) (020) (1738) (1897) 
stock-intrade 
(¢ Employee benefits expense: 2079 1863 8450 N 
(@) Finance costs 085 102 495 391 
(e Depreciation and amortisation expense 681 638 232 268 
1) Royaly expense am as1 1870 741 
|(g) ther expenses 219 2020 8400 %.15 
[Total expenses 206,18 19534 786.66 7538 

5. [Profit before exceptionl tems and tax (3:4) 2054 53 10678 6610 | 
6. | Excectional Rems (refer note 31 - - 3039 
2. [Proft before taa {5 -6) 2195 2058 234 7659 .10 
8. [Tax expense 

(Current tax 761 sa1 717 234 1908 
Prior year ta (efer note 7). f012) 635 ©a7) 635 
Deferred tax (053] 010 (053) (155) (59) 
[Total tax espense 69 1156 28 2. 261 

9. [Profit for the period /year (7. 8) pry ) 1610 5217 249 
10,/ Other comprehensive Income 

tems thatwill no be reclassified o profi o loss (o21) (085)] (©13) 50 (52 
income tax rtaing o tems that will not b rectssified to profitor 005 021 003 015 013 
loss 
(Other comprehensive income ©a8) (] (0as) ©39) 

[11. Total comprehensive income for the period / year (9 + 10) 1483 800 5172 w210 
12, Paic-up equity hare capital face vaue o Rs 10 each) 13842 842 1842 1842 
13, Reserves excluding revaluation reserves a at balance sheet date. 0408 45285 
14, Earnings per share (face value of R 10 each) (not annualised: (es 

loer note 51 
(o) Basic 1 06t 110 38 500 
(0)Diuted 111 064 119 385 300 

INates 
1 The above standalone financial results of $ H Kelkar and Company Limited were reviewed by the Audit Committee at fts mesting held on May 30, 2023 and 

subsequently approved by the Board of Directors of $ H Kelkar and Company Limited (the Company) at its meeting held on May 30, 2023, The statutory audltors of 
the Company have reviewed / audRed the above results for the quarter and year ended March 31, 2023, pursuant to Regulation 33 of the Securites and Exchange 
Board of India (Lsting Obligations and Di Requirements) Regulations, 2015 (i referred to as "the Listing Regulations, 2015"). The above results are 
fled with the Stock Exchanges and available on Group website -ww keva.co.n. 

2 The Company s in the business of manufacturing of fragrances. The Company has only one reportable business segment which is manufacturing of fragrances. 

3 On September 02, 2022, the Company had sold Investment In It foreign wholly owned subsidiary Keva UK Limited to is another foreign wholly owned subsidiary 
Keva Europe B.V. through Share Purchase Agreement (SPA) at a consideration of % 41.00 crores (Euro 5.1 million) arrved at basi Net Assets Value (NAV) method. The 
said transaction was executed in order to consolidate the Company's Europe operation and simpiify entity structure. The resulting loss on sale of investment of 
13019 crores have been shown under exceptionsl items 
O September 15, 2022, S H Kelkar and Company Limited has further Invested < 40.20 crores in its wholly owned subsidiary Keva Europe B.. 

Basic and Diluted earning per share for the quarter ended and year ended Is adjusted for the effect of treasury shares held by the Company. 

The figures for the quarter ended 315t March, 2023 and 31t March, 2022 are the balancing figures between the audited figures i respect of the fullfnanclal year 
‘ended March 31, 2023 and the unaudied publlshed year to date figures upto the third quarter of the relevant financial year. 

7 During the year ended March 31,2022, n respect of deduction under section 35(2A8), the Company has received Form 3CL from Department of Scientifc and 
Industral Research (DSIR] for de-recoginizing perfumery cost for weighted deduction of earler years. The Company has provided < 6.35 crores towards such 
‘eduction and has contested against the disallowance with appropriate authoriy. 

8 On September 30, 2022, the Company recognised profit of X 7.70 crores upon sale of It Investment property for a consideration of % 19.90 crores determined basis 
independent valuer's eport. 

9 The Company had participated in the giobal RFP (Request for Proposal) nvited by large global FMCG MNC for supply of fragrances. During the year ended March 31, 
2023, the Company paid part of tender fees of 4.93 crore and in anticipation of the positive outcome, the same has been accountad under prepaid expenses. 

10 The Bosrd of Diectors st s meeting held on 30 May 2023 recommended a firal dividend of s 2 per share of Rs 10 each,forthe financia yea anded 31 March 2023, 
‘Th fna dividend shllbe subjec t0 3pproval of shareholders a theensuing Annual Genera! Meefing. 
Previous period / year figures have been regroupod and reclassifid wharevar nacassar. 

For and on behalf of fparl of Dirfctors| 

r Vaze| 
Dlirector and ¢Fief Exacutiv} Offcer 

T 

umbal 
ate: May 30, 2023 
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SHKELKAR AND COMPANY LIMITED 
CIN : 174999MH1955PLC009593 Keva) 

Rezd. Office : Devkaran Mansion, 36 Mangaldas Road, Mumbal - 400002 India 
‘Website : www.keva.co.in, - mail : investors@keva.c 

‘Tel No. 49122 21649163, Fax No'; 491 22 21649766 
(Xin crores) 

EE AT 
statement of standalone Assets and Liabilities March 31, 2023 March 31, 2022 
Paricutars Audited Audited 

A | assers 
1 | Non-currentassets 

Property, lant and equipment 1206 12343 
Capital work-in-progress a2 - 
Right of use asset 1803 285 
Investment property 1243 
Goodwill 959 959 
Other intangible assets a2 5450 
Intangible assets under development 403 260 
Financial assets 

Investment in subsidiaries 20060 2159 
Loans 91 - 
Other inancal assets a7 188 

Current tax assets (net) 1998 1963 
Other non-current assets 085 134 
Total non-current assets 53533 s71.14 

2 [ current assets 
Inventories 35641 25796 
Financlalassets 

Investments 2000 . 
Trade recelvables 14238 16227 
Cash and cash equivalents 731 91 
Other bank balances 139 17 
Loans 319 287 
Other financil assets 461 500 

Other current asets 1503 142 
Total current assets 55032 wr20) 

TOTAL ASSETS (142) 1,085.55| 101835 

5 | EQuTy anp LBILTIES 
1 | equity 

Equity share capital 13842 13842 
Other equity s0444 6286 
Total equity 61286 60128 

2 | Liabilities 
Non-current labfites 
Financial Habiltes 

Lease lablties 1379 1901 
Other financia iabiltes o4 130 

Deferred tax iabiltes net) 938 108 
Total non-current abilties 2351 3179 

Current lsbilitles 
Financial liabilti 

Shortterm borrowings 65 2110 
Lease lbiltes 703 639 
Trade payables 

-total outstanding dues of micro enterprises and small 
enterprises 863 sas 
-totaloutstanding dues of creditors other than micro 
enterprises and small enterprises 2013 32046 

Other fnancial s 1501 123 
Other current lablties 161 227 
Provisions 836 748 
Current tax abiltes (net) 556 481 

i ¥ _; fi Totalcurrent Habllties 1938 38529 

/&3)’\‘9 ,fu; Total Labiltes w279 417.08 
W/ 
[ ( 1015 L[ [ToTAL EQUITY AND UABILTIES (152) 1,085.65 101836 
A 6’7 

\\\‘)“)g\/'\’\ N> &/ 



S HKELKAR AND COMPANY LIMITED Keva 
CIN : L74999MH1955PLC009593 

Regd. Office : Devkaran Mansion, 36 Mangaldas Road, Mumbai - 400002 India 
Website : www.keva.co.in, E - mail : investors@keva.co.in, Tel No. +9122 21649163, Fax No : +91 22 21649766 

Statement of Standalone cash flow for year ended March 31, 2023 

(% in crores) 
For Year ended For Year ended 

Particulars March 31, 2023] March 31, 2022] 
{Audite {Audited)| 

‘A, Cash flows from operating activities. 

Profit before tax 76.59 66.10 
Adjustments for : - 

Depreciation and amortisation expense 27.32 27.68 

Nt gain on sale of property, plant and equipment, investment property and 
intangible assets (7.65)] (0.05) 
Intangible asset under development written off . 1215 
Loss on mark to market at FVTPL 049 
Gain on sale of Investments at FVTPL {0.96)) (0.05)| 
Loss on sale of investment in subsidiary 3018 - 
Unrealsed exchange fluctuation loss/ (gan) net) (008) on 
Dividend income (0.84)) (0.95) 
Rent income - (o) 
Inventory write down 110 051 
Interest income (0.21)] (0.45)] 
Guarantee commission ncome 99) @) 
Reversal of loss allowances on trade receivables {0.03)| (2.90)) 

‘Bad debts written off | 0.01 
Other liabilities written back . (0.70)) {1.23)] 

Interest received on income tax refund (0.38)| {0.19)] 
Finance costs 45 301 

Operating profit before working capital changes 2685 0267 
Working capital adjustments 

Decrease in trade receivables 1998 39.16 
{Increase) / Decrease in loans and advances and other assets (2.94)| 9.35 
(Increase) i inventories (99.55) (6337) 
(Decrease) / Increase in trade and other payables, provisions (22.92)] 40.08 

Net change in working capital (112.43)) 52 

Cash flows generated from operating activities before taxes. 14.40 107.89 

Net direct taxes (paid) (25.5)] (23.52)] 
Net cash flows generated from operating activitles (A} (11.17)] 84.37 

Cash flows from Investing actlvities 
Purchase of property, plant and equipment, investment property and intangibles 

(incluing capita work-in-progress and ntangibie assets under development) (2214) (1213) 
Proceeds from sale of Investment 41.00 - 
Investment in equity shares of subsidiaries (40.20)| (1.00)| 
Loan given to subsidiary (13.49) - 
Loan recovered from subsidiary 353 14.00 
Proceeds from sale of property, plant and equipment, investment property and 
intanglble assets (net of related expenditure) 2078 0.14 
Proceeds from sale of mutual funds 21594 4165 
Investment in Mutual Funds (234.98)) (41.60)| 

Rentincome recelved J ol 
{Increase] / decrease in deposits and other bank balance 040 (0:85)| 
Dividend received 189 sas 
Interest received 025 124 
Guarantee Commission Income. 205 275 
Netcash flows generated (used n) /from investing activtes (8) T24.02) 1049 

C. Cash flows from financing activities 

Proceeds from short term borrowings (including from a related party) 119.40 17.00 
Repayment of short term borrowings (including to a related party) (65.85)| (45.90)| 
Repayment of lease obligations (6.35)) (6.50)] 
(Purchase)/sale of Investment by Employee Benefit Trust E 127 
Dividend paid (including tax thereon) (10.38)| (10.60)| 
Buy back of equity share | (250) 
Premium paid on buy back of equity share - (58.00} 
Expenses pursuant to buy back of equity shares i (5.80) 
Finance costs paid {4.23)] (4.13)) 

sh lows from / used n}financing activites (¢} 3259 s 54) 

W 



{Rin crores) 

Total Cash and cash equivalents 

ForVearended| For Year ended. 
particulars March 31,2023 warch 33, 2022] 

TAudited)] Tudied) 

. Net decrease in cash and cash equivalents (A + 8.+ C) (260) (2068) 

E. Cash and cash eguivalents at the beginning of the period 991 3059 

. Cash and cosh equivalents at the end of the period (D+£4F) 73 ss1 

Cash and cash equivalents Comprise of 
Balances with banks in - 

Current accounts 599 517 
Exchange earners foreign currency account 127 050 

Cash on hand 005 014 
731 991 

The above statement of cash flow has been prepared under the indirect method as set out in Indian Accounting Standard 
(Ind AS 7) - *Standalone Statement of Cash Flow" 
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