RICHFIELD FINANCIAL SERVICES LTD
2B. Grant Lane, 2nd Floor, Kolkata Kolkata West Bengal 700012
CIN: Lo5999WBI1992PLC0O55224
E-mail : fs]. nbicogmail com, Website: www.rfsl.¢o.in

30-05-2023

To

Department of Corporate Services, The Secretary,

BSE Limited, Listing Department,

25" Floor, Calcutta Stock Exchange,

PhirozeleeleeBhoy Towers, No.7, Lyons Range, Dalhousie,

Dalal Street, Murgighata, B B D Bagh,

Mumbai- 400 001. Kolkata-700001
| Scrip Code: 539435 -

Scrip Code: BSE: 539435
Sub: Outcome of Board Meeting held on 30 May 2023
Ref: Regulation 30 and 33 SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

Pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (Listing
Regulation) we wish to inform you that in terms of Regulation 30, 33 and other applicable provisions
of Listing Regulation, the Board of Directors of the Company at its meeting held on (Today) 30t May
2023 commenced at 0%:15 P M. and concluded at 04:30 P.M. have inter ahia transacted the following:

1. The Board has approved and taken on record the Standalone Audited financial statements for the
quarter and financial year ended 31st March 2023,

2. Appointment of Mr. Ajith Kurian as the Internal Auditor of the Company for the year 2023 - 24.

3. Appointment of M/s Lakshmmi Subramanian & Associates as the Secretarial Auditor of the
Company for the year 2023 - 24,

In this regard, please find the enclosed copies of the following;:

(1) Statement showing the Standalone Audiled Financial results for the quarter and financial year
ended 31st March 2023

(ii) Auditor's report forming part of the financial statement
(ii) Statement of assets and liabilities as on 31st March 2023

(iv) Cash Flow statement as on 31sl March 2023

This is for your information and record.

Thanking You,
Yours faithlully,

For RICHFIELD FINANCIAL SERVICES LTD
VADASSER”_ Digitally signed by

VADASSERIL CHACKO

CHACKO GEORGEKUTTY
Date: 2023.05.30 16:38:56
GEORGEKUTTY o530

VADASSERIL CHACKO GEORGFEKUTTY
MANAGING DIRECTOR
DIN: 09194854



A. JOHN MORIS & CO.,

CHARTERED ACCOUNTANTS

Auditors Report on Standalone Quarterly Financial Results and Year to date Results of
the M/s Richfield Financial Services Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of

ichfield Financi ices Limi ’
O LNLOIN

We have audited the accompanying statement of quarterly and year to date standalone financial
results of RICHFIELD FINANCIAL SERVICES LIMITED (the “Company”) for the quarter and
year ended March 31, 2022 (“the Statement”) attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Ubiigarions and Disciosure Kequirements) Keguiations, Zu15, as amended ( Lisang
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accardance wirh the reanirements of Tisting Regnlarions in this regard: and

ii. gives a true and (air view in conformity with the recognition and measurement of principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
" information for the quarter and year ended 31.03.2022

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Ghartered Accounants of india together with the ethical requirements that are reievant o our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

{(ding No 308, Shan Apartment, Near Avenue Centre Hotel
Panamp Hy Nagar, Hochi - 682 036

Ph:+91 484 4874822 | Cell: +91 99958 32342 | Website: www.ajohnmoris.com
HO : No. 5, Lakshmipuram, 1st Street, Deivasigamani Road (Near Music Academy), Royapettah, Chennai - 600 014

Branches: Nagercoil, Tiruchirappalli, Madurai, Kumbakanam, Tirupur, Coimbatore, New Delhi, Bengaluru, Mumbai,
Cochin, Thrissur, Hyderabad, Jeypore, Ahmedabad, Trivandrum, Tuticorin, Guntur



¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to Statement in place and the operating effectiveness of
such CONLIois.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

¢ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability jo continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our Auditor’s
Report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained upto date of cur Auditor’s Report.
However, future events or conditions may cause the Lompany 10 cease Lo continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the statement represents the underlying transactions and events in a manner that
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We aiso provide those charged wilth governance with a slatement that we nave compiied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

ror A.jonn voris &Co.,
Chartered Accountants
FRN:007220S
Jom’—'
Partner

M.No.236710

UDIN: 232367 10BGWGDH7291
Kochi

30" May,2023




Managements Responsibilities for the Standalone Financial Statements

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors is responsible for the preparation of the Statement that gives a true and
fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules jssued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. This responsibilitv also Includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
onerating effectively for ensuring the accuracy and completeness of the accounting records. relevant
to the preparation and presentatioh of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Board of Directors either intends to liquidate the Company
or 1O cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

~ Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when 1t exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Statement.

As part of an audit in accordance withh SAs, we exercise proifessionai judgement and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error. design and perform audir procedures resnonsive to those risks. and obtain audir evidence rthar
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




RICHFIELD FINANCIAL SERVICES LIMITED

28, Grant Lane, Znd Floor, Kolkata Kolkala West Bengal 700012

CIN:LASYFIWBIFFZPLCDS5224

Audited Cash Flow Statement For the Year Ended 31st March, antﬂs,lllill'i

Particulars

Year Ended 3103.2023

Year Ended 31.03 2022

(8)

(€}

(o)
(e
3]

CASH FLOW FROM OPERATING ACTIVITIES

Total Comprehensive income for the period
Adjustment for;

Tax Expenses

Excess amount paid W/Off

Depraciation

impairment of Asset carried at amortised cost or FVTOC!
Pratit / {Lass) on Sale of investments

Profit / (Loss) or Buyback of Securities

Nat Loss / (Gain) in Fair Value Changes through Porl
Interast an Fixed Deposit

interest on Bonds

Lending Fee on shares

Dividend Paid -

Change 0 Current Tax Assets

Interest Income on Investments

Operating Profit before Working Capital Changes
Adjustment for -

Provision

Change in Other Financial Liabilities

Change in Trade Receivables/Other Receivable
Change in Other Financial Assets

Loan Provided

Cash Generated trom Operalions

Less: Direct Taxes Paid

Cash Inflow(+)/Outflow(-) before Extra Ordinary ltems
Add(+)/Deduct(-) Prior Period Adjustments

Net Cash Inflow(+)/Outflow(-} in Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Lending Fee on shares

Dividend Incomea

Interest on Bonds

Interest ncome on (nvestments

interest an Fixed Depost

Deposit received

Purchase of Fixed Asset

Sale/ (Purchase) of Investments

Net Cash Inflow (+)/Outflow(~) in Investing Activities

CASH FLOW FROM FINANCING ACTIVIMES
Loan Taken

|Net Cash Inflow(+)/Outfiow(-} in Financing Activilies

NET INCREASE IN CASH & CASH EQUIVALENTS (A+8+C)
OPENING CASH AND CASH EQUIVALENTS

CLOSING CASH AND CASH EQUIVALENTS

Net Loss / (Gain) in Fair Value Changes through OC after Tax

!
86 | 1370
(13) 24
. &3
435 |
I' -
‘ (1165)
13,155) (279)
{247) (24M)
: (22)
{305)
ol (3,285) (1,456)
{3 wa}i (86)
37
19 195
: 1
(3.128) 564
_ tassl 16589 26,674 21,434
' 9 787 27348
S (19.787) 27,348
09,787 27,348
22
A 247
2155 | 274
{1,454)
1,947 51,428 51974
1947 51,916
(17.8340) 79,326
79,653 378
41,813 79,653




RICHFIELD FINANCIAL SERVICES LTD
Registered Office: 2B, Grant Lane, 2nd Floor, Kolkata Kolkata West Bengal 700012
Phone No. : 033-2242-5812, Email Id- risl.nbfc@gmail.com. Website - www.rfsl.co.in
CIN NO. L65999WE1992PLCOS5224
Audited Balance Sheet for the Year Ended 31st March, 2023
Part Il

Balance Sheet

41-03-2023 |  31.03-2022
(Andited){Rs.000°) ! (Alldlled“hﬂﬂﬂ'[

Sr. No Particulars
ASSETS

(1) Financial Assets = : : -
{3} Cash and cash equivalents il . 61513100
(b}{Bank Balance other than {ajaboye L

[} Dervative finarcial instruments H

|d}jReceivables

79,653 02

§) S T

(1) Trage Receivablec

(It} Other Receivables
{el]Loans 14,616.00 =
(A} investmenits

_ gijOthee Fmancial assets (to be specified)

{1y Secutity Deposit

(/)| Non-linancial Assets

{a)|iInventones

{b{Current tax assets [Net] H30 .00 1224
(chiDeferced tax Assels (Net) .
{d}|investment Property
()| Bivlogeal assets other than bearer plants
~_(fjProperty. Plant and fguipment
[ ()| Capitl work i progress
in)|intangible assets under devetopment
()| Goodwil o
. (i}|Cther inangibie assets
(k)| Other non -financial assets (to be specified)
(1) Mat Credit
(1) Ditectors advance 3,084,000 34074
(1} ingome Tax Refundable 30.01
(iv) Advance againgt Demand for AY 2012.13 i T : -
(v} Accrued Interest on FD LS 124 0 278.91
(v) Propavd Expenses : TR E b riaaeas T E TRUSH
vil) Room Security - -_ o . 6000
{witl) Other aduance : R ) L
Total Assets k 81,546.00 80,317.00

el A e S =S | | |

UIABILITIES AND EQUITY
LIABILITIES
{ 1) [Fimancial Liabilities
{ 2 } |Derlvative financial instr
( b) |Payabies
(liTrade Payabies . e
10 total outstanding Bues 0F mitto enteiprses and Wil
enterprisey LI
{n} total ounstanding cl-.u_--. ot cleditars othes thah o
enterprises dnd amall enterpiises
f1t] Other Payabies
i total outstanding dues of micrd entarprised and small
EnLLIprises
(i} total outstanding dues of creditars other than micto
eriterprises and small erlrprises
{¢ ] |Debt Securities
4] Borcowings (Other than Debt Securities)
{e) [Deposits
{f] {Subordinated Liabilities RN v i R 1
Other finance! habilities I : = o o
Non-financial Liabilitiey
Current tan liabidites (Niet) -
Fravisions & 3
Deferred tax lihilivies (Meti F000
Other non-financial liabilitesito be specfied) i 1,339,00
(H Contuygenm Ffmmw_.!gi!!“_! Standard Assers

(i) Contingent Provisinns against standard Assets | DR Jo=_BY

() Provrgion tor Laxation
(il Savary Payahle

o —————————— et S

————y

B - —— s =5 F—

ayl U Lmlhl SERE R e ——
| pe T e colANCIAL "'.“'.'.*\'i."'_,..., i O
bty Share capital ) Mmaﬁ Fu i 17,501 0

Other Egquity 41,943,000
Total Uabilities and Equity

o 81,546,00
.ﬁﬂ" Aanaging Direciol
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RICHFIELD FINANCIAL SERVICES LTD
Registered Office: 28, Grant Lane, Znd Floor, Kolkata Kolkata West Hengal 700012
Phone No.: 033-2242 5812 Emat L rfslobfe@gmail.com. Website - www.risl.coin
CIN NO. L65999WB1992PLCOSH224
Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2023
Part 1 (Amount in R 000')
Quarter Ended ,r Year Ended
SN Particulars 31-Mar-23 3-Dec-22 | 31Mor-22 31-Mar-23 | 31-Mar-22
_LEI‘M] {Unaudited) [Audited]  (Audited) [Audited)
Revenuefromoperstions (A : =
li} |iiterestincome T AT = 1384 188 1k :75-;_ 133502 LA36 15

[ ) [Oivdend income_ foaes ) 3 i 171
(i} jRentel income .- 4 L[ ¢ 'S S
(v} _{Fees ana sommisnan injeme R _' | ==t
Ivi {naxgan on tar ! ] iicina =Pt
il Nt garitt o wmmp of B r-amm (AEeamens undss gemart w:

gost == S S, 1
{viih | Sale of ludditig Excise =
sale of soryices -
{ix] _1Dthers :
- Profit on Sale of Sequrities 3 1845.57
- Protet on Buybeck of Seaunties. = e :
- Mistedangaus neome o= 151 A3

[ W ;TMWM : T RS Ry ol S =7 It I TR

:"_illl__ mne mw [mm&w‘lw_ﬂ J 1 107 165 3% 0763 |

J (Towimeomeqell) - | SR, ) ORI . —..". .1

et ...._ S e e i __:__ : . s S - = =4 e
{ii__|Finence Costs =" !

1) |Fees and commission sapense N
(i) _[tvex ssy on fair value | =k E2W, IS -
v Piet 10as O dececognition of fimancial instrumenty unde: amanrtised) | ]

L costratepeny: AL N e | el . - o | = SRR T ETT e
iv} {empairr m_wgmm 1 + { . — %
tell -Lt.sl.;}mu- #hy comuumind i 1 4 | I
hu[ 15'\.; ehaYes -c\'_.mrlu tn trndn- | ‘ 4 f = =
doih |Ehenges in mn!wd\‘mmma ARk o AT B e | i
: [progtess R ARl s = 1 I L
() |employess benefutiperse | 87E3 L | weal s

P_T.] reciatan, mmmﬁ\;fmm = — s —— —_ —— e et :
(o) = 5

b T Leave & Ugenie Fees 250 1% 2 o % 3000
Dperating Expunses 11 300 ? 580 40 15338
Admuustrative Expenses 40348 19681 84 118781 §301

(v;_lEscrprional e B RIS
ivi)_[¥rofit/fioss) before tax (v Vi)
Tax Enpense
2 ] mmmd MAT Credit Entitisment) 3 :
(2] Deterved Yoi i = - !
03 Ton Adatment o ariarveors ImesESeR - i/ : iy
is) llwwlﬂlmmwminum.om-t-mmn i) I:_ m]‘ I'E_‘!__ - __E.gj_ e _!_I 3 g:
| i i'miul!m_Lt-nr'm ammwv-‘.un [ | : % ISR
1M || T Expanse of disonynuted grecation | ! -l
it P om GOEORTnoea operaiume Alver el L B = e ; ! N !
(i) | Profit/ltoss] for the period (IX+Xi] e 38z 725 mi 223 GEN -
b s e e e ————e =SSR 11 E .
(v} | Other cehensiy Farrsn | I TS ) 3l
() (1) therms et weli 1oR e reclasifled tm profit o loss i the
| jsuswovent pened ; | [——
|h11mmmmnmmﬁimhnmlﬁdmwum
MOR/ 0 gt $he subssuvent puriod ¥ e S
" Subtowal (A} X Ea S R
81 {1 Tpems that ustl M: be reglaagil s h:- utnﬂ ce ot i tmr | {
-l PN e — — ]I - _—
it} tncarre Tas reletag t0 Seme that sl not b el skitiad to aradit H |
o bt ke wilnequortoeeod ¢ — i ——e ey

Details of Equity Share Capital

Payd-up fautty Shate y (Fage value of Ru 10/ sich]

Jmm qum-ﬂu continuing oprratians)

Bl (A=

4 |
750100 ! 1
$ o e -
3 + e
Pl ol | o]
003 | b1, ieon EETHS 937
mog)] oy 647
10004} oL 057




RICHFIELD FINANCIAL SERVICES LTD

2B, Grant Lane, 2nd Floor, Kolkata Kolkata West Bengal 700012
CIN: L65999WB1992PLC055224
E-mail : tfsl.nbfc@gmail.com, Website: www.tfsl.co

To 30-05-2023
Department of Corporate Services, The Secretary,
BSE Limited, Listing Department,
25" Floor, Calcutta Stock Exchange,
PhirozeleeleeBhoy Towers, No.7, Lyons Range, Dalhousie,
Dalal Street, Murgighata, B B D Bagh,
Mumbai- 400 001. ' Kolkata-700001
Scrip Code: 539435

Scrip Code: 539435

Sub: Declaration on unmodified opinion in the Auditors report for the financial year ended 31+
March, 2023

Ref: Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Circular
CIR/CFD/CMD/56/2016 dated 27th May, 2016

We hereby confirm and declare that the Statutory Auditors of the Company M/S A. John Moris &
Co, Chartered Accountants, Chennai, have issued the audit report on the Standalone Audited
Financial Statements of the Company for the financial year ended 31st March, 2023 with unmodified
opinion,

Thanking you,
Yours faithfully,
For RICHFIELD FINANCIAL SERVICESLTD
VADASSERIL RSl
CHACKO GEORGEKUTTY
GEORGEKUTTY 20230530
VADASSERIL CHACKO GEORGEKUTTY
MANAGING DIRECTOR

DIN: 09194854
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