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To, 

The Manager 

Listing Department 

Bombay Stock Exchange Limited 

Phiroze JeeJeeBhov Towers 

Dalal Street 

Mumbai 400001 

Dear Sir IMadam, 

Scrip Code: 539435 

27th May 2022 

SUB: Outcome of the Board meeting of Richfield Financial Services Limited held on 27th May 

2022 

Ref: Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 

Pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (Listing 

Regulation) we wish to inform you that in terms of Regulation 30 & 33 and other applicable 

provisions of Listing Regulation, the Board of Directors of the Company at its meeting held on 

(Today) 27th May 2022 commenced at 4.00pm and concluded at 4.45pm have inter alia all the 
transacted the follow ing: 

1. The Board has approved and taken on record the audited financial statement for the 
quarter and financial year ended 315\ March 2022. In this regard please find the enclosed 

copies of the following: 

(i) Statement showing the Audited Financial results for the quarter and financial 

year ended 31st March 2022 
(ii) Auditor's report forming part of the financial statement 

(iii) Statement of assets and liabilities as on 31st March 2022 
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(iv) Cash Flow statement as on 31st March 2022 

2. Appointment of Mr. Ajith Kurian as the Internal Auditor of the Company for the year 

2022 - 23. 
3. Appointment of Mis Lakshrnmi Subramanian & Associates as the Secretarial Auditor of 

the Company for the year 2022 - 23. 

This is for your information and record 

Yours faithfully, 

For Richfield Financial Services Limited 

Vadasseril Chacko Georgekutty 

Managing Director 

DIN: 09194854 



fl. )OH" MORIS Ii CO .• 
CHARTERED ACCOUNTANTS 

Auditon Report on Standalone Ql1arterly Fmancial Results and Year to date Results of 
the Mis Richfield Financial Services Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directon of 
MIs. Richfield F;nancial Services limited 

OPINION 

We have audited the accompanying statement of quanedy and year to date standalone financial 
results of RICHFIELD FINANCIAL SERVICES LIMITED (the "Company") for the quaner and 
year ended March 31, 2022 ("the Statement") anached herewith, being submined by the company 
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 
i. is presented in accordance with the requirements of Listing Regulations in this regard; and 
ii. gives a true and (air view in conformity with the recognition and measurement of principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quaner and year ended 31.03.2022 

BASIS FOR OPINION 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) ofthe Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our repon. We 
are independent of the Company in accordance with the Code of Ethics issued by the Instirute of 
Chanered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 

there under, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained IS 

sufficient and appropriate to provide a basis for our opinion. 

~
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Managements Responsibilities for the Standalone Financial Statements 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors is responsible for the preparation of the Statement that gives a true and 
fair view of the net profit and other comprehensive income and other fmancial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued there under and 

other accounting principles generally accepted in India and in compliance with Regulation 33 and 

Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. This responsibility also Includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal fmancial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In prt:p'l1ing t;he St.att:mt:nt, Board of Direc;tors art: r<:liponsiblt: for a~ssing the Company's abili1;y to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Direcrors are also responsible for overseeing the company's financial reponing process. 

Auditor's Responsibilities for the Audit of the Standalone Fmancia1 Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's repon that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit condu~ted in accordance with SAs will always detect a material misstatement when it exists . 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgement and 
maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the StateI!lent, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intenrional omissions, misrepresentarions, or the override of internal controL 



• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 
2013, we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to Statement in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Board of Directors. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting 
and based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast signiftcant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw anention in our Auditor's 
Repon to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained upto date of our Auditor's Repon. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other maners, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other maners that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For A.John Moris &Co., 
Chartered Accountants 

~ 
Jobin George 
Parmer 
M.No.236710 

UDIN: 22236710AJRYMM4912 

Kochi 
27,h May,2022 
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RICHFIELD FINANCIAL SERVICES LTD 

Registered Office: 33 Brabourne Road, 5th Floor, l{olkata-700 001 
Phone No. : 033-2242-5812, Emailld: rfsl.nbrc@gmail.com, Website: www.rrsl.co.in 

CIN NO. L65999WB1992PLC055224 
Statement or Audited Standalone Financial Results ror the Quarter and Year Ended 31st March, 2022 
Part I (Amount In Rs.) 

Quarter En ded Year Ended 
SN Particulars 31·Mar-22 31 -Dec-21 31-Mar·21 31-Mar-22 31· l'>1ar-21 

( Audited) [ Unaudit ed} (Audited) (Audite d) {Audite d] 
Re.en ue from oper.dons 

(II Inw~t l ntcm. 278.905.00 827,178 1,436,]76 00 2,664,355 
(II) Olvldf ml l'loom_ 19,087 21.710.00 528,395 
(1111 Rentallnt:amil!' 
liv] FEel il nd com mission Incom~ 

rv] Nf!t 1.l1n on fair v. lue c:h~nieli 420.00 623,152 6.728.001 

["I 
NiL!t gain on derecognition of financial Instruments under amorti sed 

to<t ut'Hor~ 
-

(vIII ~Ie cf g","um(lncIUlllng E1c'1oe Ilut'j) 
(vlll] Sale or ,.,vlce, - . 
jI'l Cll1~n - -

· Prant cn !.ol. 01 5eurotle. 458589.00 1,845.565.00 771,1149 
• Prant on BUVbock cf Setu"tl .. - 5,8S8 - 14.085 
• Mb.c:elllnaou.s Inc..ome - - 290 - 762 

III Total Revenue from ope",Uon5 278,905 459,009 1.475,564 4,.303,451 10,717,452 

(II) Other I n~"m. (to be speCified] 101.021 .00 107.0·2l.00 
(III) Totellncome (1+ 11) 385926 459009 _~475,564, .,4104n 10,717 452. 

hpell5e5 -
(II l1""nce Com - - -
(II) re., and commlSSlcn e>pen,. - -
(III) Net 10n on fll,r '1& lue ChiH'IgBI 

(Iv) Net loss on derecognition of financial instruments under 6mc:utlsed 
cem " teaorv 

M lmoalrment on rr".ncliu IMnumenu -
[vi COIl of matatl.il5 oonilumll!!d - -
Ivlll Pu rcha~1 Qr Stoclt -In ·I..f;adlll! - -
[vml Changes in Inventory of finished goods, stock-in-trade and w(]f~·ln-

grogr!'55 

[i_I Employ ... 6on.fll Ex,pen," 80 000 00 118,517.00 764,76~ 1, 722.68~ 00 3,106.987 
(, ) De,,,,.,.tl,," .",ortintlon and Impairment 
I';) 0111 ...... """,e' to be .cc"fled 

L""v" II U<en" f ... , 22.500.00 22 500.00 15,000 90,000.00 67, 500 
Ope~tlnll E.pen"". 6.850.00 69.]80.00 61,549 1~3,376 00 229.047 
Adm,nIW.ti,. E,,,,",,,. 83.7S3oo 155,575.00 100..878 82o.l~ I_00 669.8OB 
Sod O<>blS WmutI1 Of! 1,SOO.OOO 1.500.000 
Old lnveSlmentl Written on 
Loss on Sale of Securities 415,97Z 

(IV) IT otal hpl!oses {IV) lSl.10~ 366,312 2.85816) 2,826201 5.573342 

(V] !'refit I I lOB) befo,~ !'.JIceptlonal ltems and [ al( (I II - IV) 192,823 92,637 J1~!I2,$j9) 1,584,271 5;144U1 
( ... 11 Elc",.ptJonal lt.ml . 
(VIII Proflt/(105SI before tax IV • ... 1) 192,823 92637 (l.a&2.S99) 1584.t7.l. 5144111 

TuExpen .. 

IVIl II 11) Current Tax (Net of MAT Credit E"th1~mentl 214.11S.00 45.474 214,115.00 45,47~ 

I III Def.,reo T •• 525.35] 525.353 
(ll Tn Adlustments for E.m.T y •• rs 199.643 118,071 

(IXI PrD~t/(lm51 for the period from continuing operations(VII·VIIiI (2129~) 92637 (2.159,11691 J,,3JO,lS6 '''55,ill 
I~) Profil/[Io .. ) from d'sccnt,nuod operat,on. -
IXII tr .. Expe" •• "r dl>cO<1 tinu!!d op .... t'cn. 
(XIII Protllll lo"l flom di<con"nuod """".lonlIAft., tox) (X· XI) 
IXII I) P,ar.tJ(los.sl for the period (IX+XIIJ -.m,292 92637 11.153 069 1.!7015& 4 355213 

(XIV) Other Comprehensive Income 
IAI Ii) Items that will not be reclassified to profit or loss in tnl: 

304,3G4 424,892 
",sequent pe,lod 
~U) Income tax relating to Items that will not be reclassified to profit 

8S,378 88,378 
!;If lass In the fUbs:eQ~en t penod 

Subtotal (AI c. ~ . .2J..59U 336 514 
IS) Ii) Items that will not be reclassified to profit or loss in t~ • 

- . ~useguent Eeriod . . _--:-- I--
!liJ Income tax relating to Items that will not be reclassified to profit 

0' lou in the .u~uent ~rl"d 
Subtota l (sl - -
Other Compreh~n5lvl! Income (A + BJ . .2.15,9Z6 336.514 

Total ComprehensIVe Income lor the perIOd (1I111+IIIV) 
(XV) (Comprl. JnB Profit ILossl and other Comprehensive Income for (21.2~2 J 92,637 11,937,143) I.370,15& .,691,726 

t ho n~.t nrl' 

(XVI) Detail. of EquIty Share capital 
Pil ld-up Equity Share Capital (Face value of Rs 10/- each) 17,501,000.00 17.501.000,00 37,501,000 37,501,000 37,501,000 

(XVII) Earnlnlll' per equity , h.re (for continuIng op .• "'llon ' ) 
SUlcIR •. 1 10.011 002 10.52' o.v u s 
OliuteoJR •. J 10.01) 0.02 (0521 037 1.25 

(XVIII) EarnIng. per equity .hare (for di.ccntinued olleralions) 
B .. i« S •• j 
Dllu tod [R •. J .~ .::.. ..... , 

(XIX) 
E.,nlnlll' per equity share (for continuing and~~ ~€-f>~ OD.",tlon.' 
B .. icIRs.j ~/ '\~ ' . 10.011 0.02 (0.521 0.37 125 

,"- Olluteo IR • . .:\.i" \ rn rO.O!1 0.02 (0.5.21 Ol7 1 25 

'" '" 'LL~A5.IALSCRVICES LTD, "'-''''j en J " r--

~,.,...:i' ~ . (:;)" -. 
" • 

For 

Manaaina Oirer.tnr 
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Audited Balance Sheet for the Year Ended 31st March, 2022 

Part II 

Balance Sheet 

Sr. No Particulars 31(03(2022 31(03/2021 

(Audited) (Audited) 

ASSElS 
(1) Fln~nclal Assets 

(a) C~}h and cash equlva1enu 79,653,017.00 328,328 
lb) Bank Balance other than (a) above 

(e Derivative financlal lnmumen\s -
ldl Receivables 

(I) Trade Receivables - an 
III) Other Recelvallies 

(e) loans 2.6,673,715 

(fIlnvestmenl5 51,428,492 

(s) Other Financial assets (to be specified) 

(II Secunty DeP051t 

(2) Non-financial Asset' 

(a) Invenlones 

(b) Currenl tax assets (Net ) 12,2~0.OO -
(e Deferred la. AsselS INcI) 

(dJ Investment Property -
(e) Biological assets other than bearer plants -
(f) Property, Plant and Equipment 44,355 

lui Capital work-ln-pr08re5S 

{hi InlMglble asseu under development 

{Ii GoodwUl 

(I) Other Intangible assets 

(k Other non -financial assets (to be speCified) 

Ii) Mal CredIt 
(II) TDS 342,741.00 226,875 
(III) Income Tax Refundable 10,01.1.00 348,230 
(Ivl Advance against Demand for AY 2012·13 241,600 

Iv) Accrued Interest on FD 278,90500 246,588 

[VII Prepaid E~pellses - 983 

Tata I Assets 80,316,916 79,546,050 

LIABILITIES AND EQUITY 

LIABILITIES 

( 1 ) Financial Llablfltle~ 

( .1 Derivative financial instruments 

(b) Payables 

(I)Tradc P~yable. 

(i) total outstanding dues of micro enterprises and ."",n -
enterprise, 

(ii) total outstanding dues of creditors other than micro enterprises 

and small enterprises 

(Ii) Other Payables 

(i) total outstanding dues of micro enterprises and small 

enterpnses 

Iii) total outstanding dues of creditors other than mlt:ro 

enterpnses and small enlerprises 

(e) Debt Securities -
(d I Borrowings (Other than Debt SeCUrl tle'l 

(e] Depo"ts -
(f) Subordlnal~d LIabilities 

Ig) Other flnandai llabilitles 220,115.00 25,000 

(2) Non-l'InanckJllIabllitles 

(al Current ta.. nabJUtles [Netl 

(bl Provisions -
Ie) Deferred tax liabilities (Net) 733,03500 733,035 

(d) Other nQn-flnam;lalllabJ!lueslto be speClfied) 

(I) Contingent Provisions against Standard Assets 66,684 

(il) Contingent Provisions against Standard Assets 

lill) Provision for Taxation 45,474 

(IV) Salary Payable -
13) EQUITY 

[a) Equity Shan! capita l 37,501,000.00 37,501,000 

(b] Other Equity #;("\A/ ~ 41,862,766.00 41,174,857 

Total Liabilities anC!~~('A)~ 80,316, 916 79.546,050 

~or RICHFIELD FINANCIAL SERVICES LTD. ((;~~r \~ -y..O\.v..p...'''' ~ 

~ 
II,) "> 
.~\~ " 

\"y'..y -(}'" 

~h.,a. in Director 
J/~ t< 

CJ 9 



RICHFIELD FINANCIAL SERVICES LIMITED 
33, BRABOURNE ROAD, 5TH FLOOR, KOLKATA -700 001 

CIN:l65999WB1992PlC055224 
Audited Cash Flow Statement For the Year Ended 31 st March, 2022 

ISN Particulars Year Ended 31.03.20t2 Year Ended 31.03.2021 
(A) CASH FLOW FROM OPERATING ACTIVITIES 

Total Comprehensive Income for the period 1,370,156 4,691,726 
Adj ustment for : 

Tax Expenses 214,115 788,898 
Excess amount paid W/Off 42,937 (389) 
Depreciation - -
Impairment of Asset carried at amortised oost or FVTOCI - -
Profit! (Loss) on SaJe of Investments (1,165,220) (771,849) 
Profit I (Loss) on Buyback of Securities - (24,085) 
Ne! Loss I (Gain) In Fair Value Changes through Porl - (6,728,007) 
Interest on Flxed Deposit (279,461) (7,882) 
Interes! on Bonds (246,588) (246,588) 
Lending Fee on shares - (1,152) 
Net Loss I (Gain) in Fair Value Changes through OCI after Tax - (336,514) 
Dividend Paid (21,710) (528,395) 
Interes! Income on Investments - (1,455,927) (40,000) (7,895,962) 
Operating Profit before Working Capital Changes (85,772) (3,204,236) 
Adjustment for :-

Change in Other Financial Liabilities 195,115 (78,777) 
Change in Trade Receivables/Other Receivable 883 (582) 
Change in Other Financial Assets 564,496 (595,801) 
Loan Provided 26,673,715 27,434,210 353,407 (321,753) 
Cash Generated from Operations 27,348,438 (3,525,989) 
Less: Direct Taxes Paid - (684,026) (684,026) 
Cash Innow(+)/Outnow(-) before Extra Ordinary Items 27,348,438 (2,841,963) 
Add(+)/Oeduct(-) Prior Period Adjustments - -
Net Cash Innow(+)/Outnow(-) In Operating Activities 27,348,438 (2,841 ,963) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Lending Fee on shares - 1,152 
Dividend Income 21,710 528,395 
Interest on Bonds 246,588 246,588 
Interest Income on Investments - 40,000 
Interest on Fixed Deposit 279,461 7,882 

Deposit received - 12,500 
Salel (Purchase) of Investments 51,428,492 51,976,252 870,932 1.707,449 
Net Cash Innow(+)/Outnow(-) in Investing Activities 51,976,252 1,707,449 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
Loan Taken - - - -
Net Cash Innow(+)/Outnow(-) in Financing Activities - -

(D) NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 79,324,689 (1,134,514) 

(E) OPENING CASH AND CASH EQUIVALENTS 328,328 1.462,843 

(F) CLOSING CASH AND CASH EQUIVALENTS 79,653017 328,329 

ror RICHFiElD FINA~ERVICES LTD. 

M3naging Director 
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The Deputy General Manager 

Department of Corporate Services 

BSE Limited 

Phiroze JeeJeeBhoy Towers 

Dalal Street 

Mumbai 400001 

Scrip Code: 539435 

2ih May, 2022 

Sub: Declaration on unmodified opinion in the Auditors report for the financial year ended 31st 

March, 2022 

Ref: Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Circular 
CIR/CFD/CMD/56/2016 dated 27th May, 2016 

We hereby confirm and declare that the Statutory Auditors of the CompanyAJohn Moris & Co., 
Chartered Accountants, Kochi, have issued the audit report on the Standalone Audited Financial 
Statements of the Company for the financial year ended 31st March, 2022 with unmodified 

opinion. 

Thanking you, 

Yours faithfully, 

For Richfield Financial Services Limited 

p-
Vadasseril Chacko Georgekutty 

Managing Director 

DIN: 09194854 


