MUZALI ARTS LIMITED
(Formerly Known as Welcon International Limited)
Registered Office: Plot No. 3 B-44 Near Manav Mandir Katol Road Yerla Nagpur -441501.
Phone; 491 8655012379
E-mail ID: welcopimtemationallid@ gmail comWebsite; www.welconinternational.com
CIN: L20100MIIN995PLCA2204D

Date: 14.02,2022

To

Dept. of Corporate Services,
BSE Limited,

Phiroze Jecjeebhoy Towers,
Dalal Street, Mumbai = 400001

Scrip Code: S39410; Serip 1D: MUZALI
Dear Sir,

Sub: Submission of Unaudited Financial Results for Quarter ended 31* December, 2021
under Regulation 33 of the SEBI (LODR) Regulations, 2015,,

Ref: Our Board Mecting Notice Intimation dated 07* February, 2022,

We Wish to inform you that in the Mecling of Board of Directors held on 14* February, 2022
has inter-aha approved and recorded the Unaudited Quanterly Financial Results for Quarter
~ended 31,12.2021.

Accordmely in terms of Regulation 33 of the SEBI (LODR) Regulations, 2015, a copy of the
audited Quarterly Financial Results for the quarter ended 31.12.2021 along with the
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(Formerly known as WELCON INTERN
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

MUZALI ARTS LIMITED

ATIONAL LTD)

AND NINE MONTHS ENDFED DEC 3 1,2021

(Amount in Lakhs)

Quarter Fnded Tothe Period Fnded Year Ended
Particulars
31-12.2021 30-09.2021 11.12-2020 31-12.2021 31-12.2020 31-03-2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue [rom Operations 1.10 20551 .
2 |Other Income 10.68 11.50 1549 33.73 152 6097
3 [Total Revenue (1 + 2) % 10.68 12.60 15.49 239.24 51.52 | 60.97
4 |Expenses
Cost o matenals consumed . . 1790
Purchase of stock-in-trade 24 86 22.61 163.54 (17.90)
Changes in inventories of finished goods, work-in-prog ess
and stock-in-trade (24.86) (23.15) . (50.29) .
Finance Cost ; 552 087 . 681
| vnpln,a o henefits expense 2102 21.26 072 6682 .78 27 82
Depreciation and amortisation expense 027 0.24 . 0.82 294 0.42
Other Expenses 1451 28411 937 53.47 90 19 119.79
Total expenses 35.80 54.93 10.96 234.36 97.91 154.84
S |Profit/{Loss) Before Exceptional and Extraordinan F
items and Tax (3-4) gZS.IZ! (42.33) 1.53 4.88 (46.39) !93.87!
6 |Exceptional items : N * .
7 |Profit/(Loss) Before Tax (5-6) 25.12 (42.33) .53 488 | (16.39)] (93.87)
8 |Taxexpenses
{1) Current Tax - -
(2) Deferred Tax :
9 |Profit / (Loss) from continuing operations (7 - 8) (25.12) (42.33) 4.53 4.88 [;b. 39) (93.87)
R | e —— E 5 | GEE e v |
10 |Profit / (Loss) from duscnnnnuing operations . ) i
11 |Tas expense of discontinuing operations 5 =
12 |Profit/(loss) from Disconunuing operations (after tax) -
13 |Profit (Loss) for the period (9+12) ! (25.121 (42.33) 4.53 4.88 (46.39) P (93,87!
e | Semanss - o | =" ™ |
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Limdes)




14 |Other Comprehensive income, '.
A {i) tems that will not be reclassdied to profitl or loss _ (26.25) (1.34) 15 48) (2.99) 14
() Income tax relating 1o item« 1hat will not be reclassified
to profit or lo
B (i) Items that will be reclassified 10 profit or loss
(ii) Income tax relating 10 items that will be reclassified to
profit or loss .

15 |Total Comprehensive Income for the period (9+10)
(Comprising profit/ (loss) and other Comprehensive Income
for the period 2.1

(68.58) 3.19 (40 .60) (49.38) {99.01)
16 |Piad up equity capital [face value of Rs. 1 cach) 106 On -mh,vn 154 ,5“ 116 On 431 01 116G O

17 |Earnings per equity share of tace value of Re. 1 each

(a) Basic (0.05) (0.09) 0.02 001 (0.18) (0.30)
(b) Diluted (005) (0.08) 00] 001 (0.13) (0.26)
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Notes:

The above result were reviewed by the Audit Committee and approved by the Board Of directors 1 their me
Aduitor of the Compnay have conducted "Limited Review - of these results in terms of Regulation
Obligations and Disclosure Requirements) Regulations,

cting on T4t February, 2022, 1he Staturoty
2015, as amended from time to time

ofthe Securities and Exchange Board of i
and haveissued an unmodified review opinion

(Listing

The above result have been prepared in accordace with the Companies (Indian Accounting Standar ds) Rules, 2015 (Ind AS), pres
the Companies Act 2013, and other recognized accounting practices and policies to the extent applicable,

ribed under section 133 of
The ¢

ificate of CFO in terms of Regulation 33 of SEBI of the Securities and Exchange Board of India (Listing Oblifations and Disclousure Requis cments)
Regulations, 2015, in respect of the results has been places before the Board.

The figures for the quarter ended 3011 September, 2021, 315t December,2020 and corresponding nine months ended 31st December, 2020 have been
subjected to limited review only.

Management has been continuously ¢

results of the Comp:

exter

valuating the
any for the quarter and Nine Mo
nal information in assessing the
duration of €O

possible effects that may result from the
nth ended on December 31st, 2021,
recoverability of financial and non-financ;
VID-19, the impact assessment on the Company's

pandemic relating to COVID-19 on the operational and financial
The Compiny has considered and taken into account internal and
assets. Given the uncertainties associated with nature, condition and

s financial information will be continuously made and provided for as required

The provision lor current tax and deferred tax will be made on annual basis at the year end.

Previous period figures have been regrouped/recl

assified as considered necessary to facilitate comparison.

Forand on behall of the Board of
MUZALIARTS LIMITED
(Formerly knowgy as WELCON INT!

ERNATIONAL LTD -
) (Formery
Wt 1
| ﬁﬁ\ Lrmie
PLACE: MUMBAI (FARHEEN MANSOORBHAL URTUZ!
DATE : 14.02.2022

Director
DIN: 08965752




koshal & associates

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
Board of Directors of

MUZALI ARTS LIMITED
(FORMERLY KNOWN AS WELCON INTERNATIONAL LIMITED)

We have reviewed the accompanying statement of unaudited standalone financial results ( ‘the
Statement’) of MUZALI ARTS LIMITED( ‘the Company’) for the quarter ended 31st December,
2021 and nine months period from April 01, 2021 to December 31,2021 being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the
SEBI from time to time.

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular’), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI
Circular(s), and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement

For Koshal & Associates
Chartered Accountants
Firm Reg.N0.121233w

KOSHAL KRISHANDAS pigitally signed by KOSHAL
MAHESHWARI KRISHANDAS MAHESHWARI

CA Koshal Maheshwari

Proprietor

M.No0.043746

UDIN: 22043746 ACDDQH7185
Place: Mumbai

Date:14.02.2022

114/2, ostwal ornate, jesal park, bhayander (e) thane 401105: (0) 8097251691 mob- 9223411113, email: koshal1965@gmail.com



MUZALI ARTS LIMITED

(Formerly known as WELCON INTERNATIONAL LTD)
CONSOLIDATED STATIMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD | NDED DEC 31,2021

{Amount in Lakhs)

Quarter Ended To the Period Ended Year Ended
Particulars
11-12-2021 10.09.202 ) 11 12:2020 31.12.2021 11:.12.2020 31.03-2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue lrom Operations 289.29 19412 : 1.21991 ' 22338
2 |Other Income 6178 3071 1549 190.38 5152 63.13
3 |Total Revenue (1 + 2) 351.07 52703 | 1519 1.410.28 51.52 286.51
4 |Expensces
Cnst of matenals consumed . 117.66 9046
Purchase of stock-in-trade 14140 17081 427.44 (17.90)
Changes in inventories of finished goods, work-in-progress
and stock-in-trade (24.86) (26.66) : (53.80) : 122.56
Finance Cost 727 1076 On7 2175 . 1061
Emplovee benelits expense 11693 95 BG 072 311461 .78 26832
Depreciation and amortisation expense 027 028 083 5.94 042
Other Expenses 24393 157.10 937 55987 90.19 .
Total expenses 484.95 40815 10.96 1.388.37 97.91 474.47
S |Profit/(Loss) Before Exceptional and Extraordinary

items and Tax (3-4) 133.87 118.88 153 21.91 (46.39) £187.‘)6]
-—

Exceprwonal items .

Profit/(Loss) Before Tax (5-6) (133.87) 118 88 453 21.91 (46.39) (187.96)

Tax expenses

(1) Current Tax
(2) Deterved Tax

9 |Profit / (Less) from continuing operations (7 - 8) (133.87) 118.88 153 2191 546.39) sw'].t)(,l

10 |Profit / (Loss) from discontinuing operations

11 |Tax expense of discontinuing operations

12 |Profit/(loss) from Discontinuing operations (alter tax) .
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13 [Profit (Loss) for the period (9+12) (133.87) = 118 88 459 |58 2191 546-39!|==£2';§:)
- P e b B
14 |Other Comprehensive income;
A (i) ltems that will not be reclassdied 10 profit or loss 27 41 [26.25) (1.34) 1S 18) (299) (514)
(1) Income tax relating 1o items that will not be reclassified
10 profit or loss ’
8 (i) tems that will be reclassified 1o profit or loss - .
() Income tax relating to items that will be reclassified 1o
profit or loss -
15 |Total Comprehensive Income for the period (9+10)
(Comprising profit/ (loss) and other Comprehensive Income
for the period (106.44) 92 63 3.19 (23.57) (49.38) (193.10)
Profit attributable to w
Lhwmers ol the oquity (112.12) 86 64 453 18 50 (46.39) (169.14)
Non-controlling interest (21.75) 32.24 . 14) . (18.82)
nher Comprebensa ve ICONE alnbatahh 1
wners of the equity 27.43 (26.25) (1.34) (45.48) (2.99) (5.14)
Non-controlling mtercst . . . -
Total Comprebensive Incame
Lramers of the oquity (84 69) 60.39 3.19 (26.97) 49.38 (174.28)
Non-coatrollng interest (21.75) 32.24 . 3al . (18.82)
16 |Piad up equity capital (face value of Rs ) cach) 186,98 184,98 454.98 18698 454,98 48698
7 |tamings per equity share of face value of Re. 1 each
3) Basic (0.27) 0.24 0.02 0.04 (0.18) (0.60)
b) Diluted (0.26) 0.23 0.01 0.04 (0.13) (0.52)
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The above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 14th February, 2022. The Staturoty Aduitor
of the Compnay have conducted "Limited Review” of these results in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended from time to time and have issued an disclaimer review opinton,

The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 ol the
Companies Act 2013, and other recognized accounting practices and policies to the extent applicable.

The figures for the quarter ended 30th September, 2021, 31st December , 2020 and corresponding nine months ended 31st December, 2020 have been subjected
to limited review only.

Management has been continuously evaluating the possible effects that may result from the pandemic relating to COVID-19 on the operational and financial
results of the Company for the quarter and Nine Month ended on December 31st, 2021. The Company has considered and taken into account internal and external
information in assessing the recoverability of financial and non-financial assets. Given the uncertainties associated with nature, condition and duration of COVID-
19, the impact assessment on the Company's financial information will be continuously made and provided for as required.

Muzali Arts Ltd bought 80% shares of Jalan Jalan Collection Inc. from existing sharcholders on 7th December 2020 and accounts of the subsidiary was not closed
till the published of result for December 2020 hence it is standalone figure only.

The provision for current tax and deferved tax will be made on annual basis at the year end.

Previous period figures have been regrouped /reclassified as considered necessary to facilitate comparison.

For and on behalf of the Board ol
MUZALI ARTS LIMITED
(Formerly known as WELCON INTERNATIONAL LTD)

(Fomery Known ¢
VJe'CC\". |,":E‘rr stiraal

o
ylig

-

PLACE : MUMBAI (FARHEEN MANSOORBHAI MURTUZA) ed)

DATE: 14.02.2022 Director
DIN : 08965752



koshal & associates

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To

Board of Directors of

MUZALI ARTS LIMITED
(FORMERLY KNOWN AS WELCON INTERNATIONAL LIMITED)

01.

02.

03.

04.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
(the Statement’)of MUZALI ARTS LIMITED (the Holding Company') and its Subsidiary (the
Holding Company and its Subsidiary together referred to as "the Group™)(Refer annexure -1
for the list of entities included in the Statement ) for the Quarter ended on 31st December,
2021 and nine months period from April 01, 2021 to December 31,2021, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015(as amended) including relevant
circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies
Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter
referred to as ‘the SEBI Circular’), and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.

The accompanying Consolidated Statements include financial statements in respect of
foreign subsidiary ‘Jalan Jalan Collection Inc’ whose financial statements reflect total
revenue before consolidated adjustment of Rs. 340.40 lacs and loss before consolidated
adjustment of Rs. 108.74 lacs for the quarter ended on 31st December, 2021 and nine
months period from April 01, 2021 to December 31,2021 as considered in the statement. .
We have not received sufficient and appropriate evidence for review of consolidated
Statement for expressing a conclusion on the Statement weather the Statement has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/FAC/62/2016
dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular’), and other accounting
principles generally accepted in India.

114/2, ostwal ornate, jesal park, bhayander (e) thane 401105: (0) 8097251691 mob- 9223411113, email: koshal1965@gmail.com



koshal & associates

05. Because of the reason described in paragraph 4 above, we have not been able to form a
conclusion on the Statement and hence, we do not express a conclusion on the statement.

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

For Koshal & Associates
Chartered Accountants
Firm Reg.N0.121233w

KOSHAL KRISHANDAS pigitally signed by KOSHAL
MAHESHWARI KRISHANDAS MAHESHWARI

CA Koshal Maheshwari

Proprietor

M.N0.043746

UDIN: 22043746 ACDBNL8795
Place: Mumbai

Date: 14.02.2022

114/2, ostwal ornate, jesal park, bhayander (e) thane 401105: (0) 8097251691 mob- 9223411113, email: koshal1965@gmail.com



koshal & associates

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended) (cont’d)

Annexure -1

List of entities included in the statement

Sr. NO. Name of the entity Nature of relationship
1 | Jalan Jalan Collection INC. 80 % Subsidiary

114/2, ostwal ornate, jesal park, bhayander (e) thane 401105: (0) 8097251691 mob- 9223411113, email: koshal1965@gmail.com



