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February 13* 2021

BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai -400001 i Bandra (E)

Mumbai — 400 051

Ref. Scrip Code : 539351 Ref: Symbol - PRABHAT

Sub.: Outcome of the Board Meeting.

Ref.: Regulation 30 (2) and 30 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015.
Dear Sir/Maclam,

This is in continuation to our letter dated February 7%, 2021 and pursuant to SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, a meeting of the Board of Directors of the Company was held today i.e. February 13, 2021 as scheduled. The
meeting of the Board of Directors commenced at 11 . < ppMgnd ended on 0§ ;i s pMand the Board, inter alia, has considered and
approved Un;audited financial results (standalone and consolidated) of the Company for the quarter and nine months ended
December 31, 2020.

With reference to the above we are enclosing herewith the following documents:

1. Un- audited Financial Results (Standalone} for the quarter and nine months ended December 31, 2020, with Limited Review
Report.

2. Un-audited Financial Results {Consolidated) for the quarter and nine months ended December 31, 2020, with Limited Review
Report.

The above information is also hosted on website at www.prabhat-india.in
Kindly take the same on your records and acknowledge.
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PRABHAT DAIRY LIMITED

Registered office: 122, At Post Ranjankhol, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India, Tel No. 02422-265995

CIN: LO1100PN1998PLCO13068, Website : www.prabhat-india.in, E-mail ID: investor@prabhat-india.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31 DECEMBER 2020

Amount Rupees in Lakhs (except per share data)

Sr. No. Particulars Quarter ended Nine Months ended Year Ended
31 Dec 2020 30 Sep 2020 31 Dec 2019 31 Dec 2020 31 Dec 2019 31 Mar 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Revenue from operations 9,235.63 8,775.62 19,247.00 26,245.26 30,484.77 49,160.11
2 |Other income 652.50 662.08 861.36 1,964.93 2,502.83 3,021.73
3 [Total income 9,888.13 9,437.70 20,108.36 28,210.19 32,987.60 52,181.84
4 |Expenses

(a) Cost of materials consumed 8,531.54 8,305.54 19,051.04 24,814.70 30,027.07 51,648.28

(b) Changgs in inventories of finished goods, stock-in-trade 47.80 16,53 150.90 17187 12744 &ita

and work-in-progress

(c) Employee benefits expenses 109.87 127:31 12067 360.82 348.04 529.14

(d) Finance cost - - 29.88 29.88

(e) Other expenses 434.56 127.60 337.43 715.37 575.76 1,157.81

(f) Calf Nutrition Project 1.9 2.85 10,077.38

(g) Depreciation 8.36 6.92 13.27 21.28 13.83 20.12
5 |Total expenses 9,132.13 8,585.59 19,371.50 25,743.15 30,867.13 63,401.57
6 |Profit before tax (3 - 5) 756.00 852.11 736.86 2,467.04 2,120.47 -11,219.73
7 |Tax expense/ (credit)

Current|tax 189.00 213.03 290.00 616.76 790.00 790.00

Deferred tax - - - - = -

Short provision for tax relating to prior years 1.54
8 |Total tax expense 189.00 213.03 290.00 616.76 790.00 791.54
9  |Profit for the year (6 - 8) 567.00 639.08 446.86 1,850.28 1,330.47 -12,011.27
10 |Discontinue operations (Refer notes)

Profit/ (Loss) before tax from discontinued operations - - - - -

Tax expenses of discontinued operations - - - - =

Profit/ (Loss) for the year from discontinued operations - - - = Z 2
11 |Net Profit/ (Loss) for the year 567.00 639.08 446,86 1,850.28 1,330.47 -12,011.27
12 Total other comprehensive income (net of tax) from 5 : : _ )

discontinued cperations
13 |Total comprehensive income (9 + 10) 567.00 639.08 446.86 1,850.28 1,330.47 -12,011,27
14 |Paid-up equity share capital (Face value Rs. 10 each) 9,767.61 9,767.61 9,767.61 9,767.61 9,767.61 9,767.61
15 |Other Equity 36,069.45
16 |Earnings per share (of Rs 10 each) (not annualised):

E:] }Frorn continuing operations & discontinuing cperations 058 065 0.46 189 135 1230

s
[b) From continuing operations (Rs) 0.58 0.65 0.46 1.89 1.36 -12.30
(c) From discontinuing operations (Rs) - - = = =




Notes to the Financial Results

1) The above unaudited standalone financial results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors in their respective meetings held on
February 13, 2021. These unaudited standalone financial results have been prepared in accordance with
the Indian Accounting Standards ("Ind-AS") as specified under Section 133 of the Companies Act, 2013
read with the Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies
(Indian Accounting Standards) Amendment Rules, 2016 and the provisions of the Companies Act, 2013.

2) The Statutory Auditors of the Company have conducted a limited review of the above standalone

financial results of the Company for the quarter ended December 31, 2020. An unqualified report has
been issued by them thereon.

3) The Company has entered into a Definitive Sale Agreement on January 21, 2019 with Tirumala Milk
Products Private Limited ("The Buyer") to sell the entire dairy business of Prabhat Dairy Limited vide a
Business Transfer Agreement (BTA) and sale of its subsidiary Sunfresh Agro Industries Private Limited by
way of a slump sale on a going concern basis for a total consideration of Rs. 1,70,000 Lakhs (excluding
adjustment for net debt outstanding and working capital adjustment as agreed with the buyer). The
aforesaid sale was subject to certain conditions precedent viz CCl, Shareholders, Bankers etc.

During the previous year, the Company received all the critical approvals and post completing the
conditions precedent to the deal, the transaction was closed on April 2, 2019.

The Company has classified all its assets & liabilities of the dairy business as Held for sale w.e.f. January
21, 2019 as per the requirements of Ind AS 105 - Non-current Assets Held for Sale and Discontinued
Operations. Similarly, the Company has also re-classified the results from discontinuing operations
separately from the results from continuing operations as per the requirements of IND AS 105.

Post completion of necessary formalities, the purchase consideration has been received by the Company
in the designated Escrow Account on April 10, 2019. The net debt and transaction costs have been settled
from the stated escrow account.

An amount of Rs.1316.79 Crores has been received as during the FY 2019-20 post certain adjustments
as per the Business sale agreements. Due to COVID-19, there was a nationwide lockdown, and the
company could not complete the working capital adjustments and complete the business transaction
with the buyer. The management believes that the same will be completed in a short time during the
FY 2020-21. The accounting impact will be given once the transaction is completed.

4) The Company with Cheese Land Agro (India) Private Limited, a wholly owned subsidiary had filed an
application for merger under Section 233 of Companies Act, 2013. However, scheme of Amalgamation
and Arrangement involving merger of Cheese Land Agro (India) Private Limited with Prabhat Dairy Limited
in accordance with the Section 233 of the Companies Act, 2013 was not approved by Hon’ble Regional
Director of Western Zone and had advised to file a fresh application with National Company Law Tribunal
(NCLT). The Board of directors of Prabhat Dairy Limited at its meeting held on 14 February, 2020 had
considered and approved the Scheme of Amalgamation (Merger by Absorption) (‘Scheme’) of Cheese
Land Agro (India) Private Limited (‘Cheese Land’ or ‘Transferor Company’) with Prabhat Dairy Limited
(‘PDL" or ‘Transferee Company’) and their respective shareholders under Section 230 to 232 and other
applicable provisions of the Companies Act, 2013 and the rules framed there under. The Company has
filed an application/ petition with NCLT, Mumbai.



5) There is no multiple operating segment in the company. The Company has reported the single
operating segment i.e. animal feeds and nutrition.

6) Previous period's figures have been regrouped / reclassified wherever necessary to correspond with
the current period's classification/ disclosure.

For Prabhat Dairy Limited

Sarangdhar R. Nirmal
Chairman & Managing Director
DIN: 00035234

Place: Shrirampur
Date : February 13, 2021
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Independent Auditor's Review Report on the unaudited standalone quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Prabhat Dairy Limited

We have reviewed the accompanying statement of Unaudited Financial Results and Statement of
Cash flow of Prabhat Dairy Limited for the quarter ended December 31, 2020 and for the period
from October 01, 2020 to December 31, 2020. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KSS & COMPANY ;‘@‘d_;_-},_\\\
Chartered Accountants P ,‘j? . "“'1(‘\1;\."\*;\
ICAI Firm Registration No. 126322W llx/  FRN VZ\

2@ g w&k

Kushal K Vijan

Partner

Membership No.: 118141
UDIN: 21118141AAAACV5794
Place: Shrirampur

Date: 13/02/2021

Head office : A-101, Ingale Arcade, Sarjepura, Ahmednagar, Tel. 0241-2321688. Email : kss_company@yahoo.co.in



PRABHAT DAIRY LIMITED

Registered office: 122, At Post Ranjankhol, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India, Tel No. 02422-265995
CIN: LO1100PN1998PLCO13068, Website : www.prabhat-india.in, E-mail ID; investor@prabhat-india.in
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 DECEMBER 2020

Amount Rupees in Lakhs (except per share data)

Sr. Particulars Quarter ended Nine Months ended Year Ended
No. 31 Dec 2020 30 Sep 2020 31 Dec 2019 31 Dec 2020 31 Dec 2018 31 Mar 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue from operations 9,235.63 8,786.70 20,157.89 26,283.71 33,836.26 53,308.91
2 |Other income 1,054,14 1,006.95 1,731.11 3,103.60 5,164.41 2,988.06
3 [Total Income 10,289.77 9,793.65 21,889.00 29,387.31 39,000.67 59,296.97
4 |Expenses
(a) Cost of materials consumed 8,485.37 8,256,08 19,901.17 24,686.49 33,294.01 55,499.49
(b} Changes in Tnventones of finished goods, stock-in- S0i65 o iEon0 a3 Al 12744 4328
trade and work-in-progress
(c) Employee benefits expenses 136.02 161.62 173.17 457.06 401.01 631.01
(d) Finance cost 131.40 = 29.88 29.88
(e} Other expenses 437.81 1.68 338.70 727.15 604.42 1,852.42
(f) Calf Nutrition Project 2.85 10,077.38
(g) Depreciation 8.36 6.92 13.27 21.28 13.83 20.12
5 |Total expenses 9,118.41 8,551.66 20,275.40 25,751.39 34,215.70 67,977.35
6 |Profit before tax (3 - 5) 1,171.36 1,241.99 1,613.60 3,635.92 4,784.96 -8,680.38
7 |Tax expense/ (credit)
Current tax 292.834 310.50 590.00 908.98 1,640.00 1,640.00
Deferred tax - - 574.36
Short provision for tax relating to prior years 23.47
8 |Total tax expense 292.84 310.50 590.00 908.98 1,640.00 2,237.83
9 |Profit for the year (6 - 8) 878.52 931.49 1,023.60 2,726.94 3,144.96 -10,918.20
10 |Discontinue operations (Refer notes)
Profit/ (Loss) before tax from discontinued operations - - - - -
Tax expenses of discontinued operations - - = 2 o
Profit/ (Loss) for the year from discontinued - s 0 3 i i)
operations
11 |Net Profit/ (Loss) for the year 878.52 931.49 1,023.60 2,726.94 3,144.96 -10,918.20
12 Total other comprehensive income (net of tax) from y 3 2
discontinued operations
13 |Total comprehensive income (9 + 10) 878.52 931.49 1,023.60 2,726.94 3,144.96 -10,918.20
14 |Paid-up equity share capital (Face value Rs. 10 each) 9,767.61 9,767.61 3,767.61 9,767.61 9,767.61 9,767.61
15 |Other Equity 37,303.1¢
16 |Earnings per share (of Rs 10 each) (not annualised):
(a) Frcfn continuing operations & discontinuing 0.90 0.5 105 279 322 1118
operations (Rs)
(b) From continuing operations (Rs) 0.90 0.95 1.05 2.79 3.22 -11.18
(c) From discontinuing operations (Rs) - = c = =




Notes to the Financial Results

1) The above unaudited consolidated financial results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors in their respective meetings held on
February 13, 2021. These unaudited consolidated financial results have been prepared in accordance with
the Indian Accounting Standards ("Ind-AS") as specified under Section 133 of the Companies Act, 2013
read with the Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies
(Indian Accounting Standards) Amendment Rules, 2016 and the provisions of the Companies Act, 2013.

2) The Statutory Auditors of the Company have conducted a limited review of the above consolidated
financial results of the Company for the quarter ended December 31, 2020. An unqualified report has
been issued by them thereon.

3) Key Standalone Financial Information

(Rs. In Lakhs)

Quarter ended Nine Month Ended Year Ended
[\SJr. Particulars 31 Dec 2020 | 30Sept2020 | 31Dec2019 | 31Dec2020 | 31 Dec 2019 31 Mar
0.
2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Revenue
from 9,235.63 8,775.62 19,247.00 26,245.26 | 30,484.77 | 49,160.11
operations
2 Net profit
before Tax 756.00 852.11 736.86 24,67.04 2,120.47 -11,219.73
3 Net profit
T 567.00 639.08 446.86 185028 | 133047 | 1201127

Note: The above unaudited results of Prabhat Dairy Ltd on a standalone basis for the above mentioned
periods are available on Company’s website www.prabhat-india.in and on the Stock exchange website
www.nseindia.com and www.bseindia.com

4) The Company has entered into a Definitive Sale Agreement on January 21, 2019 with Tirumala Milk
Products Private Limited ("The Buyer") to sell the entire dairy business of Prabhat Dairy Limited vide a
Business Transfer Agreement (BTA) and sale of its subsidiary Sunfresh Agro Industries Private Limited by
way of a slump sale on a going concern basis for a total consideration of Rs. 1,70,000 Lakhs (excluding
adjustment for net debt outstanding and working capital adjustment as agreed with the buyer). The
aforesaid sale was subject to certain conditions precedent viz CCl, Shareholders, Bankers etc.

During the previous year, the Company received all the critical approvals and post completing the
conditions precedent to the deal, the transaction was closed on April 2, 2019.

The Company has classified all its assets & liabilities of the dairy business as Held for sale w.e.f. January
21, 2019 as per the requirements of Ind AS 105 - Non-current Assets Held for Sale and Discontinued
Operations. Similarly, the Company has also re-classified the results from discontinuing operations
separately from the results from continuing operations as per the requirements of IND AS 105.




Post completion of necessary formalities, the purchase consideration has been received by the Company
in the designated Escrow Account on April 10, 2019. The net debt and transaction costs have been settled

from the stated escrow account

An amount of Rs.1316.79 Crores has been received as during the FY 2019-20 post certain adjustments
as per the Business sale agreements. Due to COVID-19, there was a nationwide lockdown, and the
company could not complete the working capital adjustments and complete the business transaction
with the buyer. The management believes that the same will be completed in a short time during the
FY 2020-21. The accounting impact will be given once the transaction is completed.

5) The Company with Cheese Land Agro (India) Private Limited, a wholly owned subsidiary had filed an
application for merger under Section 233 of Companies Act, 2013. However, scheme of Amalgamation
and Arrangement involving merger of Cheese Land Agro (India) Private Limited with Prabhat Dairy Limited
in accordance with the Section 233 of the Companies Act, 2013 was not approved by Hon’ble Regional
Director of Western Zone and had advised to file a fresh application with National Company Law Tribunal
(NCLT). The Board of directors of Prabhat Dairy Limited at its meeting held on 14* February, 2020 had
considered and approved the Scheme of Amalgamation (Merger by Absorption) (‘Scheme’) of Cheese
Land Agro (India) Private Limited (‘Cheese Land’ or ‘Transferor Company’) with Prabhat Dairy Limited
(‘PDL’ or ‘Transferee Company’) and their respective shareholders under Section 230 to 232 and other
applicable provisions of the Companies Act, 2013 and the rules framed there under. The Company has
filed an application/ petition with NCLT, Mumbai.

6) There is no multiple operating segment in the company. The Company has reported the single
operating segment i.e. animal feeds and nutrition.

7) Previous period's figures have been regrouped / reclassified wherever necessary to correspond with
the current period's classification/ disclosure.

For Prabhat Dairy Limited

Sarangdhar R. Nirmal
Chairman & Managing Director
DIN: 00035234

Place: Shrirampur
Date : February 13, 2021




KSS & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on consolidated unaudited quarterly and year ta date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosurs
Requirements) Regulations, 2015

Review report to
The Board of Directors
Prabhat Dairy Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results and
Statement of Cash Flow of Prabhat Dairy Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended Dec 31, 2020 and for the
period from April 01, 2020 to December 31, 2020 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended December 31, 2020 and the corresponding period from
April 01, 2020 to December 31, 2020 as reported in these financial results have been approved by the
Parent’s Board of Directors, but have been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

A Nagdf N
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Head office : A-101, Ingale Arcade, Sarjepura, Ahmednagar, Tel. 0241-2321688. Email - kss company@yahoo.co.in



4, The Statement includes the results of the following entities:

Name of the entity Relationship
| Cheese Land Agro (lndustnes) Private Limited Subsidiary
| Shrirampur Agri Solutions Private Limited" Subsidiary
‘Safe and Clean Foods Private Limited" Step-down Subsidiary

* The company has not commenced any business operation,

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the branch auditors and other auditors referred to
in paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/ financial
information/ financial results of 1 subsidiary (Cheese Land Agro (India) Private Limited) which have
not been reviewed by their auditors, whose interim financial statements/ financial information/

financial results reflect total revenue Rs. 2,241.63 Lakhs and net profit Rs.311.52Lakhs, for the quarter
ended December 31, 2020.

7. The consolidated Ind AS financial statements of the Group for the year ended March 31, 2020
included in these unaudited consolidated financial results were audited by predecessor auditor who

expressed an unmodified opinion on those consolidated Ind AS financial statements on October 08,
2020.

For KSS & COMPANY /,} CoRN
Chartered Accountants fe? ‘fy\\
ICAI Firm Registration No. 126322W ,’jl.-// FRN \7:\“
) 'M \1\03"”/\/\1*"
£ 5y V) A fgar /)
Kushal K Vijan : N G-“‘-
Partner N ":df} &(_J( :\\?‘

Membership No.: 118141
UDIN: 21118141AAAACU4467
Place: Shrirampur

Date: 13/02/2021



