Date: November 09, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001 (Maharashtra)

Sub: Outcome of Board Meeting held on Thursday, November 09. 2023 pursuant to Regulatlon

Requirements) Regulations, 2015. ("the SEBI Listing Requlations™),
Ref: Waaree Technologies Limited, Scrip Code: 539337
Dear Sir / Ma'am,

The Board of Directors of the Company in their meeting held on Thursday, November 09, 2023,
hosted at the registered office of the Company situated at 602, Western Edge-I, Western Express
Highway, Borivali (E), Mumbai - 400066, Maharashtra, India, which commenced at Y :J2 P.M. and
concluded at Y _:Y¢ P.M. inter alia transacted the following business(es):

1. approved the Un-audited Financial Results for the Half Year ended on September 30, 2023 along
with the Statement of Assets & Liabilities of the Company as on that date and Cash Flow
Statements for the half year ended on September 30, 2023 and to took on record Limited Review
Report thereon, pursuant to Regulation 33 of the SEBI Listing Regulations (enclosed herewith).

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company’s code of conduct for Prohibition of Insider Trading, the
“Trading Window” for trading in the shares of the Company will open from November 12, 2023 for the
Directors and Key Management Personnel / Designated Persons and their immediate relatives /
Connected Persons of the Company.

Kindly take the above on records.
Thanking You,
Yours Sincerely,

For Waaree Technologit

and Compliance Officer
ACS-55710

Encl: A/a

Waaree Technologies Limited

Registered Office:

602, Western Edge-1, Western Express Highway, Borivali (E), Mumbai - 400066, MH, INDIA

Tel: +91-22-6644 4444, Fax: +91-22-6644 4400,

Email: waaree@waareetech.com , Website: www.waareetech.com, CIN: L74110MH2013PLC244911



i Its for t} If vear en temb 2
{Rs. In Lakhs Except Per Share Data)
Half Year Half Year Haif Year
- Ended Ended Ended b S
No Particulars 30-Sep- 31-Mar- 30-Sep- 2022-23
2023 2023 2022 Audited
Unaudited Audited Unaudited
1 | iNcOME
a) Revenue from Operations 1,349.58 2,185.36 750.25 2,939.61
b) Other Income 22.41 17.18 15.17 32.35
Total Income 1,371.99 2,206.54 765.42 2,971.96
2 | EXPENDITURE
a) Consumption of Raw Materlals A 1,220.95 2,137.00 J 2,137.00
b) Purchase of Stock In Trade - 159.79 720.68 880.47
¢) Changes in Inventories of Work In Progress, .
Finished Goods and Stock-In-Trade (76.04) (208.51) @080
d) Employee Benefit Expense 156.14 88.13 7.80 95.93
e) Finance Cost 20.27 6.64 0.70 7.34
f} Depreclation and Amortization Expense 108.92 67.70 0.03 67.73
g) Other Expenses 208.46 120.80 18.82 139.862
Total Expenses {Sum of 2 (a) to (g)} | 1,638.70 2,371.54 748.03 3,119.57
3 | Profit (+) / Loss (-) before tax (1-2) (266.71) {165.00) 17.39 (147.61)
4 | Tax Expenses (67.23) {41.40) 2.50 (38.90)
5 | Net Profit (+} / Loss (-} after tax (3_—4) (199.48) (123.60) 14.89 (108.71)
6 Paid Up Equity Share Capital (Face Value of R
10/- each) B 1,076.81 1,076.81 1,076.81 1,076.81
Reserves Excluding Revaluation Reserves as-
7 . Per Balance sheet of Previous Accounting Year 47.24
8 Earning Per Share {EPS)
Basic and diluted EPS for the period, for the year to o1
date and for the previous vear (not 'to be annualized) (1.85) s — {1.01)
See accompanying nates to the Financial Resuits

For Waaree Technologies Limited
For and On Behalf Cf The Board

MUMBAI,
NOVEMBER 09, 2023

P

RUSHABH PANKAJ DOSHI

(DIRECTOR & CFO)
(DIN - 07829435)

Waaree Technologies Limite&

Registered Office:
602, Western Edge-I, Western Express Highway, Borivali (E), Mumbai - 400066, MH, INDIA

Tel: +91-22-6644 4444, Fax: +91-22-6644 4400,

Email: waaree@waareetech.com, Website: www.waareetech.com, CIN: L74110MH2013P1.C244911




Statement of Assets and Liabllities as on 30th September, 2023

MAREE )

(Rs In Lakhs
As at As at
Particulars 30th Sept 2023 31st March 2023
{Unaudited) {Audited)
I. EQUITY AND LIABILITIES
{1} Sharcholder's Funds
(a) Share Capital 1,076.81 1,076.81
(b) Reserves and Surplus {152.23) 47.24
Subtotal- Shareholder's Funds 924.58 1,124.05
{2) Non - Current Liabilities .
a) Long Term Provisions ' ) 12.34 6.84
Subtotal - Non Current Llabilities 12.34 6.84
{3) Cucrent Liabilities ' n
{a} Short Term Borrowlings 1,564,50 305.00
(b) Trade Payable
- total outstanding dues of micro enterprises and small enterprises 189,19 204.05
- total outstanding dues of creditors other than micro enterprises and
small enterprises 11.78 25.76
(c) Other Current liabilities 364.14 1,625.38
d) Short Term Provisions 6.40 0.95
Subtotal- Current Liabilities 2,135.98 2,161.14
TOTAL- EQUITY AND LIABILITIES - 3,072.90 _3,292.03
II.ASSETS
{1) Noh=-Current Assets
(a) Praperty, Plant & Equipment and Intangible Assets
{i) Property Plant & Equipment 449,57 483.36
{ii) Other Intangible Assets 23598 263.24
{iii} Capital Work In Progress 21.30 67.10
(iv) Intangible Assets under development 7.40 7.40
{b) Non - Current Investments 19.98 19,98
(¢} Deferred Tax Assets (Net) 111.53 44.31
Subtotal - Non Current Assets 845.76 885.37
{2) Current Assets R
(a) Inventorles o] | 1,360.34 1,314.58
(b) Trade Receivables 10.03 30.38
{c} Cash and bank balances 328.97 453.20
{d} Short Term Loans and Advances 495.64 579.57
() Other Current Assets 32.16 28.91
Subtotal - Current Assets 2,227.14 2,406.66
TOTAL~ ASSETS 3,072,90 3,292.03

MUMBAI,
NOVEMBER 09, 2023

For Waaree Technologies Limited
or and On Behalf Of The Board

SHABH PANKAJ DOSHI
(DIRECTOR & CFO)
(DIN - 07829435)

Fl f ' September, 2023

te t _{Rs In Lakhs)

Waaree Technologies Limited

Registered Office: e .
6529 Western Edge-I, Western Express Highway, Borivali (E), Mumbai - 400066, MH, INDIA

. +01.99 . +91-22-6644 4400,
Tel: +91-22-6644 4444, Fax CIN: L74110MH2013PLC244911

Email: waaree@waareetech.com, Waebsite: www.waareetech.com,




For the half Year For the half Year
Particulars Ended 30th Sept, Ended 30th Sept,
2023 2022
T rati { ;

Profit / (Loss) before tax {266.71) 17.39
Adjusted for:

Depreciation & Amortisation 108.92 0.03
Interest Income {7.69) {d.16)
Finance Cost 20.27 0.70
Opetating Profit Before Working Capital Changes {145.21) 17.56
Adjusted for {Increase)/ Decrease:

-Trade Recelvables 20,36 (126.78)
-Inventories {45.75) &
-Other Current Asset {3.25) (0.79)
-Shert Term Loans & Advances 83.93 (43.13)
-Other Current Liabllities {1,261.24) 9.82
-Trade Payables (28.87) 0.64
-Non Current Liabilities 5,50 =
-Short Term Provisions 5.45 {1.27
Cash Generated From Operations {1,369.08) (143.56)
Direct Tax Paid - -
Net Cash Flow from/(used in) Operating Activities: (A) {1,369.08) {143.56)
Cagh Flow From Investing Activities: :

Investment in Plant, Property & Equipment and Other Intangible Assets {2.08} -
Interest Income 7.69 0.16
Net Cash Flow from/{used in} Investing Activities: {B) 5.61 0.16
Proceeds / (Repayment) of Short term Borrowings 1,259.50 105.00
Interest & Financial Charges (20.27) (0.70)
Net Cash Flow from/{used in) Financing Activities (C) 1,239.23 104.30
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (124.24) (39.09)
Cash & Cash Equivalents As At Beginning of the Year 453.20 123.73
Cash & Cash Equivalents As At End of the period 328.96 §4.64

For Waaree Technologies Limited
For and On Behalf Of The Board

2
sSA Fl

Y37 RUSHABH PANKAJ DOSHI

¢ (DIRECTOR & CFO)

MUMBAI, o
{DIN - 07829435)

NOVEMBER 09, 2023

Waaree Technologies Limited

istered Office: s ) _
ggzg 1;j/‘\ftLf—:rsetem Edge-], Western Express Highway, Borivali (E), Mumbai - 400066, MH, INDIA

. +91-22-6644 4444, Fax; +91-22-6644 4400,
Eigl?iviiree@Waareetech.com, Website: www.waareetech.com, CIN: L74110MH2013PLC244911




Notes:

1) The above Financial Results and Statement of Assets and Liabilities were reviewed by the Audit Committee and then approved by

the Board of Directors at their respective meetings held on 9th Nov, 2023

2) The Results for the half year ended 30th Sept., 2023 are reviewed by the statutory auditor of the company in compliance with

Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Requlations, 2015,

3) The Earning Per Share (EPS) has been computed fn accordance with the Accounting Standard on Earnings Per Share (AS 20).

4) The Status of Investor's Complaints during the ha!f year ended on 30th Sep. 2023 Is as under

Pending at the beginning of the above Period NiL
Reteived during the above Period NIL
Disposed during the above Perlod NIL
Remaining unsolved as at the end of above Period NIL

5) Figures of Pravious Year 7 Period have been regrouped/recast wheraver necessary, in arder to make them comparable.

6) The results far the half year ended 30th Sept.,, 2023 are avallable on the BSE Limited website (URL: www.bseindia.com} and also

on the company's website (URL: www.waareatech.com).

MUMBAI,
NOVEMBER 09, 2023

For Waaree Technol nqu

For and On Behal} Boal;&:t N
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RUSHABH PA o&sn
(omzcron o)
(DIN - 07829435)

Waaree Technologies Limited

Registered Office:

602, Western B
Tel: +91-22-6644 4444, Fax: +971-22-6644 4400,

dge-1, Western Express Highway, Borivali (E), Mumbai - 400066, MH, INDIA

Email: waaree@waareetech.com, Website: www.waareetech.com, CIN: L74110MH2013PLC244911
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m( R. T. JAIN & CO LLP
\

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on Half yearly Unaudited Financial Results of
the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
Board of Directors,
Waaree Technologies Limited

1. We have reviewed the accompanying statement of unaudited financial results of Waaree
Technologies Limited (“the company) for the half year ended September 30, 2023 (“the statement”)
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, as amended, read with Circular No
CIR/CFD/CMD1/44/2019 (“the Circular”). This statement, which is the responsibility of the Company’s
Management and has been approved by the Board of Directors, has been prepared in accordance with
the applicable Accounting Standards specified under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the applicable Accounting Standards
prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For RT Jain & Co LLP
Chartered Accountants

Partner
Mem No. : 139447
UDIN : 23139447BGUYUD9904

Mumbai, November 9, 2023

Lotus Building, 2nd Floor, 59, Mohamedali Road, Mumbai - 400 003. » Tel.: 49687223 / 23464955
Website : www.rtjainandco.com ¢ E-mail : info@rtjainandco.com
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