
To, 30th May 2022 

The Manager (Listing) 
BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Mumbai 400 023 

Fax No.2272 5092/3030 

Ref.: Scrip code: 539337 

Sub: Outcome of the Board Meeting held today i.e. on May 30, 2022 

Dear Sir, 

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, this is to 
inform you that the Board of Directors of the Company at its meeting held today i.e. on 

May 30, 2022 (commenced at 01.30 p.m. and conclided at 03.10 p.m.) have inter- alia 

considered and approved; 

1. Audited Financial results for the half and financial year ended on March 31, 2022, 

in this regard, please find enclosed herewith: 

(a) Audited Financial Results of the Company for the half and financial year ended March 

31, 2022. 

(b) Auditor's Report in respect of the Audited Financial Results of the Company for the 

financial year ended March 31, 2022. 

These are also being made available on the website of the Company at www.hktrade.in. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the 

Statutory Auditors of the Company have issued their audit reports with unmodified 

opinion for the half and Financial year ended on March 31, 2022. 

Please take the same on your records and suitably disseminated at all concerned. 

Thanking You, 

Yours faithfully, 

For Waaree Technologies Limited 

eS 
Rushabh Pankaj Doshi kA ; i 
Director i tt Z 

DIN: 07829435 Sarna 
Email Id: rushabhdoshi@waareetech.com 

Waaree Technologies Limited 
Registered Office: 
602, Western Edge-1, Western Express Highway, Borivali (E), Mumbai - 400066, MH, INDIA 
Tel: +91-22-6644 4444, Fax: +91-22-6644 4400, 

Email: info@hktrade.in, Website: www.hktrade.in, CIN No.: L74110MH2013PLC244911 
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Independent Auditors Report 
  

To Board of Directors of 

Waaree Technologies Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the half yearly financial results of Waaree Technologies Limited for the 
half year ended March 31, 2022 and the year to date results for the period April 1, 2021 
to March 31, 2022, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 
to us these financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 
and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other financial 
information for the half year ended March 31, 2022 as well as the year to date 
results for the period from April 1, 2021 to March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified 
under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Act and the rules there under, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believethat the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Financial Results 

This Statement has been prepared on the basis of the annual audited financial statements 
and has been approved by the Company's Board of Directors. The Company’s Board of 
Directors is responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounti    
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principles generally accepted in India, and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation andmaintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern, and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with Standards onAuditing, specified 
under section 143(10) of the Act, will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expectedto influence the economic decisions of 
users taken on the basis of this financial results. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act,we are also responsible for expressing our opinion on whether the Company has 

in placeadequate internal financial controls with reference to financial statements and 

the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 
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e Conclude on the appropriateness of the management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicatewith them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the half year ended 31 March 2022, being 
the balancing figures between the audited figures in respect of the full financial yearand the 
published unaudited year-to-date figures up to the first half of the current financial year, 

which were subject to limited review by us. 

For RT Jain & Co LLP 

Chartered Accountants 

FRN: 103961 W/W100182 

    
Mumbai, May 30, 2022 
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WAAREE TECHNOLOGIES LTD 

(FORMERLY KNOWN AS H. K. TRADE INTERNATIONAL LTD) 
CIN : L74110MH2013PLC244911 

Statement of Audited Financial Results for the half and financial year ended 31st March 22 

(Rs. In Lakhs Except Per Share Data) 
  

  

    

  

  

  

  

  

  

              

Half Year Half Year Half Year Year Year 

Sr. r Particulars Ended Ended Ended Ended Ended 

No 31-Mar-2022 30-Sep-2021 31-Mar-2021 2021-22 2020-21 

Audited Unaudited Audited Audited Audited 
1) INCOME 

a) Revenue from Operations 1,312.51 - - 1,312.51 - 

b) Other Income 26.88 9,47 4.47 36.35 4.52 

Total Income 1,339.39 9.47 4.47 1,348.86 4.52 

2)/EXPENDITURE 

a) Consumption of Raw Materials - - - - 

b) Purchase of Stock in Trade 1,253.24 - - 1,253.24 - 

c) Increase / Decrease in Stock in trade : - - - - 

d) Employee Benefit Expense 7.80 7.49 3.00 15.29 6.50 

e) Finance Cost 1.81 1.85 0.02 3.66 0.08 

f) Depreciation and Amortization Expense 0.08 0.09 0.23 0.17 0.46 

g) Other Expenses 41.04 10.09 18.63 51.13 20.99 

Total Expenses {Sum of 2 (a) to (g)} 1,303.99 19.51 21.88 1,323.49 28.03 

3| Profit (+) / Loss (-) before tax (1-2) 35.40 (10.04) (17.40) 25.37 (23.51) 
4|\Tax Expenses 9.23 (2.59) (9.48) 6.64 (9.45) 

5|Net Profit (+) / Loss (-) after tax (3-4) 26.17 (7.45) (7.93) 18.72 (14.06) 

6| Paid Up Equity Share Capital (Face Value of Rs 10/- each) 1,076.81 1,076.81 368.48 1,076.81 368.48 

7|Reserves Excluding Revaluation Reserves as Per Balancesheet of 

Previous Accounting Year 155.95 (3.01) 

8|Earning Per Share (EPS) 

a) Basic ang diluted EPS for the period, for the year to date and for 0.24 (0.13) (0.22) 0.23 (0.38) 

the previous year (not to be annualized) - before bonus issue 
: i . 

a) Basic and diluted EPS for the period, for the year to date and for 0.24 (0.13) (0.17) 0.23 (0.38) 

the previous year (not to be annualized) - after bonus issue 

See accompanying notes to the Financial Results 
  

MUMBAI, MAY 30, 2022 

For WAAREE TECHNOLOGIES LTD 

FOR AND ON BEHALF OF THE BOARD 

RUSHABH PANKAJ DOSHI;. 

(DIRECTOR & CFO) ' 

(DIN - 07829435) 
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(FORMERLY KNOWN AS H. K. TRADE INTERNATIONAL LTD) 
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Notes 

1) Statement of Assets and Liabilities as on 31st March 2022 (Rs In Lakhs) 

As at As at 

Particulars 31st March 2022 31st March 2021 

(Audited) (Audited) 

1. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 

(a) Share Capital 1,076.81 368.48 

(b) Reserves and Surplus 155.95 (3.01) 

Subtotal- Shareholder's Funds 1,232.76 365.47 

(2) Current Liabilities 

(a) Shot Term Borrowings - 15.00 

(a) Other Current Liabilities 11.15 2.53 

(b) Short Term Provisions 3.17 1.47 

Subtotal- Current Liabilities 14.32 19.00 

TOTAL- EQUITY AND LIABILITIES 1,247.08 384.47 

ILLASSETS 

(1) Non-Current Assets 

(a) Fixed Assets 

(i} Property Plant & Equipments 0.10 0.27 

(b) Investments 19.98 14.90 

(c) Deferred Tax Assets (Net) 5.41 12.05 

Subtotal- Non Current Assets 25.49 27.22 

(2) Current Assets 

(a) Inventories 7.70 7.70 

(b) Trade Receivables 886.72 - 

(c) Cash and cash equivalents 123.73 329.58 

(d) Short Term Loans and Advances 202.60 19.12 

(e) Other Current Assets 0.84 0.85 

Subtotal- Current Assets 1,221.59 357.25 

TOTAL- ASSETS 1,247.08 384,47 

FOR AND ON BEHALF OF THE BOARD 

el 

MUMBAI, MAY 30, 2022 

fe 
RUSHABH PANKAJ DOSHI 
(DIRECTOR & CFO) 
(DIN - 07829435) 

(POO 

& Areas” 

 



WAAREE TECHNOLOGIES LTD 
(FORMERLY KNOWN AS H. K. TRADE INTERNATIONAL LTD) 
CIN : L74110MH2013PLC244911 

Statement of Cash Flow for year ended 31st March 2022 

  

  

  

  

  

  

  

  

  

  

          

{Rs In Lakhs) 

Particulars for the year ended | for the year ended 

31st March 22 31st March 21 

Cash flow from operating activities: 

Profit / (Loss) before tax 25.37 (23.51) 

Adjusted for: 

Depreciation & Amortisation 0.17 0.46 

Interest Income 17.93 (4.47) 

Finance Cost 3.66 0.08 

Operating Profit Before Working Capital Changes 47.13 (27.44) 

Adjusted for (Increase)/ Decrease: 

-Trade Receivables (886.72) - 

-Other Non Current Asset 0.01 0.05 

-Other Current Asset (183.49) (0.85) 

-Short Term Loans & Advances - 350.59 

-Other Current Liabilities 8.62 1.86 

-Short Term Provisions 1.70 0.13 

Cash Generated Fram Operations (1,012.75) 324.34 

Direct Tax Paid - 

Net Cash Flow from/(used in) Operating Activities: (A) (1,012.75) 324.34 

Cash Flow From Investing Activities: 

Increase in Investments (5.08) (14.90) 

Interest Income (17.93) 4.47 

Net Cash Flow from/{used in) Investing Activities: (B) (23.01) (10.43) 

Cash Flow from Financing Activities: 

Proceeds from Issue of Equity Share Capital 850.00 - 

Repayment of Short term Borrowings (15.00) 15.00 

Payment of Share Issue Expenses (1.43) - 

Interest & Financial Charges (3.66) (0.08) 

Net Cash Flow from/(used in) Financing Activities ( C) 829.91 14.92 

Net increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (205.85) 328.84 

Cash & Cash Equivalents As At Beginning of the Year 329.58 0.75 

Cash & Cash Equivalents As At End of the Year 123.73 329.58 

FOR AND ON BEHALF OF THE BOARD 

ye pare 

fr  fEPPP RD, | 
RUSHABH PANKAJ DOSHI \ 

(DIRECTOR & CFO) 4 3 
MUMBAI, MAY 30, 2022 (DIN - 07829435) 3 &     

7 
E Mowe



1) The above Financial Results and Statement of Assets and Liabilities were reviewed by the Audit Committee 

and then approved by the Board of Directors at their respective meetings held on 30th May 2022 

2) The Results for the year ended 31st March 22 are audited by the statutory 

auditor of the company in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

3) The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on 

Earnings Per Share (AS 20). 

4) The Status of Investor's Complaints during the half year ended on 31st March, 2022 is as under 

  

  

  

  

      

Pending at the beginning of the above Period NIL 

Received during the above Period NIL 

Disposed during the above Period NIL 

Remaining unsovled as at the end of above Period NIL   

5) Figures of half year ended 31% March, 2022 are the balancing figure between the audited 

figures in respect of the full financial year 2021-22 and unaudited figures of first half 

of the relevant financial year. 

6) Figures of Previous Year / Period have been regrouped/recast wherever necessary, in order to make 

them comparable. 

7) The results for the half year ended 31st March 22 are available on the Bombay Stock Exchange website 

(URL: www.bseindia.com) and also on the company's website (URL: www.hktrade.in). 

For WAAREE TECHNOLOGIES LTD 

Ma oN 
RUSHABH PANKAJ DOSHI 

(DIRECTOR) % 

MUMBAI, MAY 30, 2022 (DIN - 07829435) & 
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