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To,
BSE Limited ,
Phiroze Jijibhoy Tower,
Dalal Street,Mumbai

Company Code: BSE-GUJGAS

GUJARATGAS

30th July, 20 19

National Stock Exchange of India Ltd.
Exehange Plaza, 5th Floor, Plot o. CII, G
Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Companv Code: NSE-GUJGASLTD

Sub: Outcome of Board Meeting - Regulation 30 of the Securities and Excha nge Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (' Lis ting
Regulations') together with Submission of Unaud ited Standalone and Consolidated
Financial Results for th e Quarter ended on 30th June, 2019.

Dear Sirs/Madum,

We write to inform you that the Board of Directors of the Company at its meeting held today
i.e. 30th July, 2019. has approved the Unaudited Standalone and Consolidated Financial
Results for the Quarter ended on 30th June, 20 19.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations. 2015. we are enclosing the Statement of Standal one and Consolidated
Unaudited Financial Results for the quarter ended on 30th June , 2019 and Independent
Audito rs Review Report on Standalone and Consolidated Unaudited quarterl y financial
results for the quarter ended on 30th June, 2019.

The Board Meetin g held today commenced at 3:30 p.m. and concluded at S: \~ (YJ •

You are requested to take the above on record .

Thanking you.

For, Guj a rat Gas Limited

f<.A1 I-J....') J<
Raj eshwari Shar ma
Compa ny Secretary

GUJARAT GAS LIMITED (AGSPC G"""eon...",,- """""""'tof,""", U'Pfif!t') f "5f l - " GSPC o..trib<rt""N,two''' "",,''' '
Corporate Of f ice : 2. Shanti Sadan Society. Near Parimal Garden, Eilisbridge. Ahmedabad - 380006.Gujarat,lndia.
Te l.: +91 -79 -26462980. 26460095 Fax : +91 - 79 -26466249
Registered Office : Gujarat Gas e NG Stat ion, Sector- SIc' Gandhinagar - 382006. Gujarallndia.Tel.: +91-79-23264222. 23264 33 3
Web site : www.gujaratgas.com, www.gspcgrocpcon O N : l40200GJ2012SGC069118



Gu jaral Gas Limited

"(Formerly known as GS PC Distnb uuon Networks Limited )

Regd . Offic e: Gujarat Gas e NG Station . Secl or-SlC, Gandhinagar·382006 ,
Dist rict : Gandhinaga r, Gujaral

Webs ite: www.gu jaratgas.com CIN : L402ooGJ2012SGC069118 GUJARATGAS

STATEMENT OF STANDALONE UNAUDITED FINANC IAL RES ULTS
FOR THE QUARTER ENDED ON 30T H J UNE. 2019

(tI' i n crcresj

Sr. Particulars Quarter ended Year ended
No. 3010612019 31/0312019 3010612018 31/0312019

un-eudlted Audited Un-audited Audited

1 Revenu e

(a) Revenue from operations 2.67082 1.963.26 1.81353 7.962.48

(bj Other Income 22.48 1865 58.41 111 28

Total Income 2.693.30 1.981.91 1.871 .94 8.073.76
2 Expenses
(a) Cost of materials consumed 1.952.06 1.463 .17 1.350.88 6.084.00

(b l Changes in inventories o11 0 63 (0.47) (1.05)

(el Employee benefits expenses 46.42 45.12 36 03 159.98

(dl Finance cost s 50.95 49 ,72 48 .57 19619
(e) Depreciation and Amort ization 77.85 72.23 70.65 288.01

exoenses
(f) Excise duty expense 56.21 5571 46 .40 20807

(91 Other expenses 149,53 144 ,49 130 .12 526.84
Total Expenses 2,333.13 1,831.07 1.684.18 7,462.04

3 Profit/(Lossl Before Exceptional Items and Tax (1 360 .17 150.84 187.76 611.72
2\

4 Exceptional Items . 17 87

5 Profit/floss) Before Tax (3-4) 360.17 150.84 187.76 593.85
6 Tax expense :

Current Tax 11064 15.04 5337 132.43

Deferred Tax 15.84 1926 1300 44 39
Total Tax expenses 126.48 34.30 66.37 176.82

7 Net Profit after tax for the period

5 ·6' 233.69 116.54 121.39 .U7.03
8 Other Comprehens ive Income (aft er tax )(OCI):

(a) Items thai wilt not be redassified to profit or (loss) (3.92) (4 .74) 1.99 (3.16)

(b) Income tax related to items that will not be 1.37 166 (0 .70) 1.10
reclassified to profit or (lOSS)

Total Other Comprehensive Income (after tax) (2.5S) (3 .08) 1.29 (2.06)
CCI'

9 Total Comprehensive Income (after taxI (7+8) 231.14 113.46 122.68 414.97

10 Paid up Equity Share Capital (Face value of t 2/- 137.68 137.68 137 68 13768
each)

11 Other Equity 2,046 .31
12 Earnings Per Share in t (Face Value of t 2 each)

not annuaused for Quarterl
(a j Basic 3.39 1.69 1.76 6 .06
(b) Diluted 339 1.69 1.76 6.06

see accompanying note to the Financi al Results
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Gujarat Gas Limited
I)(Formerly known as GSPC Drstnb unon Networks Limited )

Regd. Off ice : Gujara t Gas e NG Stat ion . Sector -SIC, Gandhinagar-382006,
District : Ga ndhina ga r, Gujara l

Webs ite: www.gu ja ratgas.com CIN : L40200GJ2012SGC069118 GUJARATGAS

STATEMENT OF STANDALONE UNAUDITED FINANC IAL RESULTS
FOR THE QUARTER ENDED ON 30TH JUNE, 2019

Notes'
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in meeting held on

30th July . 2019 at Gandhinagar, Gujarat

2 These finanCial statements have been prepared In accordance with the Indian Accounting Standards (100 AS) notified under section 133 of
the Companies Act . 2013 . read together Wlth the Compane s (Indian Accounting Standards -Ind AS) Rules ISsued thereafter and the
provisions of lhe Companies Aet,2013 r'tne Act") . as applicable and gUidelines issued by the Seeunties and Exchange Board of India
r SEBI1 and other recogmsed accounting pnncrpies and policies generally accepted in India 10the extent possible .
These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations . 2015 read with other relevant rules and circulars issued thereunder .

3 The Company primarily operates in the segment of Natural Gas Business . Accordingly, disClosures under Indian Accounting Standards (Ind
AS) 108 on operating segments are not relevant to the Company.

4 The statutory auditors of the company have carried out limited review of the financial results for the quarter ended on 30th June . 2019 in
pursuant to regulation 33(c)(i) of the SEBI (listing obligations and DisClosure Requirements) Regulations . 2015 read with other relevant
rules and circulars issued thereunder. The statutory auditors have expressed an unmodified review report .

5 The Company has adopted Ind AS 116 'Leases', effective from 1st April . 2019, using mOdIfied retrospective approach . The comparative
periods figures have not been retrospectively adjusted.

This has resulted in recognizing a right of use lease assets (an amount equal to lease liability. adjusted by pre-paid accrued rent) of ~

38.03 Crores as at t st April 2019. In respect of leases that were classified as finance leases, applying Ind AS 17, an amount of f 36.16
Crores has been reclassified from property, plant and equipmentto rtqnt-ot-use lease assets

In the statement of profit and loss for the current period. operating lease expenses has changed from other expenses to Depreciation and
Amortization expenses for the right-of-use lease assets and finance cost for interest accrued on lease liability. Details of impact on
Statement of profit or loss for quarter ended 30th June. 2019 are as under :

(~ in Crores)
Sr. Particulars Amount (before Ind lnd AS 116 impact - Amount (after Ind AS
No. AS 116 adjustment) lncrease/(Decrease ) 116 adjustment)

1) Other expenses 153.19 (3.66) 149.53
2) Finance cost 49 99 096 50 95
3) Depreciation and Amortization expenses 74,91 2.94 77.85
4) Profit before tax 35993 0 24 360.17

6 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figures.

For and on behalf of Board of Directors

Place: Gandhinagar
O:1k

Date : 30th July, 2019 AIRMAN
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5 R GOYAL & CO
CHARTER ED ACCOUNTANTS

Independent A ud ito r's Review Report on Sta nda lone Una ud ited Q uarterly Financial
Results of th e Compa ny Pursu ant to t he Regulation 33 of th e SEBI (Listi ng Obliga tion s

a nd Discl osure Requ irements) Regulation s. 2015 (as a me nde d)

T o
The Board of Directors
G uja ra t Gas Limited .
Gand hinaga r

I . We have reviewed the acco mpanying statement of standa lone unaudited financ ial result s of
G UJ ARAT GAS LIMITED (rt he Company") for the quarter ended on 30'h June 2019
(rthe statement") . bein g submitted by the compan y pursuant to the requirement of
Regulation 33 of the SEBI (List ing Obli gati ons and Disclosure Requirements) Regulation .
2015 (as amended). incl uding relev ant circulars issued by the SEBI from tim e to time . Thi s
statement is the respon sibili ty of the Company's Management and has been approved by
the Board of Directors. has been prepared in accordance with the recognisation and
measurement princip les laid down in the Indian Accounting Stand ard 34 "Interim Financial
Reporting" (" Ind AS 34"). prescribed under section 133 of the Co mpanies Act. 2013 read
with relevant rule s issued there under and other acc ounting princ iples generall y accepted in
Ind ia. Our responsibil ity is to express a conclusion on the se financial statements based on
our rev iew.

2. We conducted our rev iew in accordance with the Standard on Review Engagement (SRE)
2410 . "Review of Interim Financial Informat ion perf ormed by the Independent Auditor of
the entity " issued by the Institute of Chartered Accou ntant s of India . Thi s sta ndard requires
that we plan and perform the review to obta in moderate assurance as to whether the
financial state ments are free of material misstatement. A review is limited primari ly to
inqu iries of co mpany personnel and analytical procedures applied to financial data and thus
provides less ass urance than an audit. We have not perform ed an aud it and accordi ngly. we
do not express an aud it opinion.

3. Based on o ur review co nducted as above. nothing has come to our attention that causes us
to bel ieve that the accompanying statement of unaud ited financial results prepared in
accordance with applicable Indian Accounting Sta ndards specified under secti on 133 of the
Companies Act. 20 13 read with ru les issued there under and other recogni zed acco unting
practices and polic ies has not discl osed the information required to be discl osed in terms of
Regulatio n 33 of the SE BI (Listing Obligations and Discl osu re Requirements) Regulati ons.
2015. (as ame nded). including relevant circu lars issued by the SEBI from time to time
incl uding the manner in which it is to be disc losed. or that it contains any material
misstatement.

Place: Gandhinagar

Date: 30 th July. 2019
V O IN :i.."1 01q-20 1AAAA Aw92:r-1t

For S. R . Goyal& C o.

C h a r t e r ed A cco u n ta n t s

FRN NO.0015~~

A.K.At~ 0
(Pa r t n er)

M. No. : 07720 1

"SRG HOUSE" Plot No.2, M.I.Road, Opp . Ganpat i Plaza, lAIPUR- 302 001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax : (91-141)2362487

e-mail :srgoyal@sancharnet.in ·ajay@srgoyal.com • website : www.srgoya l.com



,
Gujarat Gas lim ite d

"(Fo rme rly known a s GSPC Distnb unon Networks limited )

Regd . Office : Guj arat Gas e NG Station . Secto r-SIC, Gandh inagar.382006.
Distr ict : Gandhinaga r, GUjarat

Webs ite: www.gujaratgas.com CIN : L40200GJ 2012SGC 069118 GUJARATGAS

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RES ULTS
FOR THE QUARTER ENDED ON 30TH JUNE, 2019

(' in Crores)

Sr. Particulars Quarter ended Year ended
No. 30/06/2019 3110312019 30106/2018 31/0312019

Un-audited Un-audited Un-audited Audited

1 Revenu e

(a) Revenue fromoperations 2.67082 1.96326 1.81353 7.96248

(b) Other Income 2255 18.72 58 47 111.56

Total Income 2,693.37 1,981.98 1,872.00 8,074.04

2 Expenses

(a) Cost of materials consumed 1,952.06 1.463.17 1.350.88 6.084.00
(b) Changes in inventories 0 .11 063 (0 47) (1.05)
(e) Em ployee benefits expenses 46.42 45 .12 36.03 159.98

(d) Finance costs 50.95 49.72 48.57 196.19

(e) Depreciation and Amortization 7785 72.23 70.65 28801
exoenses

(f) Excise duty expense 56.21 55.71 4840 208 .07

(9) Other expenses 149.53 144 .49 130.12 526.84

Total Expenses 2,333.13 1,831.07 1,68'.18 7,.62.0.
3 Profit/(Loss) Before Exceptlonalltoms and Tax (1 360.24 150.91 187.82 612.00

21
4 Excepti ona l Items - - 17.87
5 Proflt/(Loss) Before Ta x(3-4) 360.2. 150.91 187.82 59'.13
6 Share of net profit of equity accounted investee 0.36 (0.03) 0.87 1.49

7 Proflt/(Loss) Before Tax (5+6 ) 360.60 150.88 188.69 595.62
8 Tax expense :

Current Tax 110 ,65 15.06 5339 132.50
Deferred Tax 15.91 19.23 13.18 44 .67

Total Tax expenses 126.56 3'.29 66.57 177.17

9 Net Profit after tax for the period (7 - 8) 234.04 116.59 122.12 .18.•5
10 Other Comprehensive Income (after tax)(OCI ):

(a) Items that will not be redassified to profit or (loss) (3 92) (4 .74) 1.99 (3.16)

(b) Income tax related to items that will not be 1.37 166 (0 70) 1.10
redassified to profit or (tossl

(e) Share of Other comprehensive income of equity (0.04) (0.02) - (0.03)
accounted investee
Total Other Comprehensive Income (after tax) 12.59) 13.10) 1.29 (2.09)
DCII

11 Total Comprehensive Income (aft er tax) (9+10) 231.45 113.49 123.41 416.36

12 Paid up Equity Share Capital (Face value of f 2/- 137 .68 137.68 137.68 137.68
eacm

13 Other Equity 2.067.59
14 Earnings Per Share in ~ (Face Va lue of f 2 eacn)

not annualised for Quarter)
(a) Basic 3.40 169 1.77 6.08
(b) Diluted 3.40 1.69 1.77 6.08

See acccmpanymq note to the Financial Results
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,
Gu jarat Gas Li m ited

"(Formerly known as GSPC Distnbution Networks lim ited )

Regd. Office: Gujarat Gas e NG Station . Sector-SIC, Gandhinagar-382006,
District: Gandh inaga r. Gujarat.

Webs ite : www.guj aratgas.com CIN : L40200GJ2012SGC069118 GUJARATGAS

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RES ULTS
FOR THE QUARTER ENDED ON 30T H JUNE, 2019

Notes :
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in meeting held on

30th July . 2019 at Gandhinagar, Gujarat .

2 These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under section 133 of
the Companies Act . 2013 . read togethe r with the Companies (Indian Account ing Standards -tnd AS) Rules issued thereafter and the
provisions of the Companies Act2013 ("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India
("SEBn and other recognised accounting principles and policies generally accepted in India to the extent possible,
These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder.

3 The Company primarily operates in the segment of Natural Gas Business. Accordingly, disclosures under Indian Accounting Standards (Ind
AS) 106 on operating segments are not relevant to the Company.

4 The statutory auditors of the company have carried out limited review of the financial results for the quarter ended on 30th June, 2019 in
pursuant to regulation 33(c)(i) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 read with other relevant
rules and circulars issued thereunder. The statutory auditors have expressed an unmodified review report.

The company is preparing quarterly consolidated financial results first time hence the consolidated figures for the corresponding quarter
ended 30th June, 2018 and 31st March, 2019 are approved by the Board of Directors and have not been reviewed by the auditors.

5 The Company has adopted Ind AS 116 'Leases', effective from 1st April, 2019, using modified retrospective approach. The comparative
periods figures have not been retrospectively adjusted.

This has resulted in recognizing a right of use lease assets (an amount equal 10 lease liability, adjusted by pre-paid accrued rent) of
~36 .03 Crcres as at t st April 2019. In respect of leases that were classified as finance leases, applying lnd AS 17, an amount of ~ 36.16
Crores has been reclassified from property, plant and equipment to right-of-use lease assets .

In the statement of profit and loss for the current period, operating lease expenses has changed from other expenses to Depreciation and
Amortization expenses for the riqht-ct-use lease assets and finance cost for interest accrued on lease liability. Details of impact on
Statement of profit or loss for quarter ended 30th June, 2019 are as under:

(~ in Crores)

Sr. Particulars Amount (before Ind Ina AS 116 Impact - Amount (after Ind AS
No. AS 116 adjustment) Increase/(Decrease) 116 adjustment)

1) Other expenses 153.19 (3.66) 149.53

2) Finance cost 49.99 0.96 5095

3) Depreciation and Amortization expenses 74.91 2.94 77.85

4) Profit before tax 360.00 0.24 36024

6 The Consolidated Financial Statements of the company represents consolidation of Financial Statements of Guj Info Petro Limited (GIPL),
an associate company and Gujarat Gas Limited Employees Welfare Stock Option Trust (ESOP Trust), a 100% sole controlled entity in
accordance with INO AS.
1. Investment in associate has been accounted for using Equity Method in accordance with Ind AS 28 • Investments in Associates and
Joint Ventures.
2. The company controls the trust as per the requirements of Ind AS 110 - Consolidated Financial Statements . Accordingly, the same has
been consolidated as a 100 % sole controlled entity.

7 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figures.

For and on behalf of Board of Directors
Gujarat Gas Limited

Place: Gandhinagar J}b
Dale : 30th July, 2019 HAIRMAN
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5 R GOYAL & CO
CHARTERED ACCOUNTANTS

Independ ent Auditor's Review Repo rt on co nso lidated unaud ited quarterly financia l res ults of
th e Compa ny Pursu ant to th e Regulation 33 of th e SE BI (Listi ng Obligations a nd Disclosure
Requirements) Regul ations, 2015 (as amended )

To T he Board of Directors O f
G ujara t Gas Lim ited
Ga nd hinaga r

I . We have reviewed the accompanying Statement of Conso lidated Unaudited Financial Result s ("'the
Statement") of GUJARAT GAS LIMIT ED (vthe Holding Company") co mprising Gujarat Gas
Limited Employee Stock Option Welfare Trust (Controlled Tr ust) and Guj Info Petro Limited
(Associa te of the Hold ing company) (co llectively referred to as "the Gro up") for the quarter ended
June 30. 20 19. attac hed herewith. being submitted by the Hold ing Company pursuant to the
requirement of Regulati on 33 of the SE BI (Listing Obligations and Disclosure Requirements)
Regul at ions. 2015 (as amended) including relevant circular issued by the SE BI from time to time.
Attention is drawn to the fact that the conso lidated figures for the correspondin g quarter ended Jun e
30.2018 and for the preceding quarter ended March 31. 2019 as reported in these financial results
have been app roved by the Holding Co mpany's Board of Directors. but have not been subjected to
review.

2. Thi s Statement. which is the responsibility of the Holding Company' s Managem ent and has been
approved by the Holdin g Company's Board of Directors. has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" (vlnd AS 34"). specified under Section 133 of the Companies Act , 2013 .
including relevant circular issued by the SEBI from time to time and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SR E) 2410 "Review ofInterim Finan cia/lnf ormation Perf ormed by the Independent
Auditor ofthe Entity", issued by the Institute ofChartered Accountants of India. A review of interim
financial information consists of making inquiries. primarily of persons respons ible for financial
and accounting matters. and applying analytical and other review procedures. A review is
substantia lly less in scope than an audit conducted in accordance with Standards on Aud iting and
consequently does not enab le us to obta in assurance that we would become aware of all significant
matters that might be identified in an audit. Acco rdingl y. we do not express an audit opinion.

~
00YA( <f0

(/i [@O
* *o ~

"SRG HOUSE" Plot No.2, M.I.Road, Opp. Ganpati Plaza , JAIPUR - 302 001 ~?; ,.,-f
Phone :0141-4041300, 4041301, 2362363,2362365 Fax : (91- 141)2362487 "red AccO-:'<:-

e-mail:srgoyal@srgoya l.com ·ajay@srgoyal.com • website : www.srgoy al.com

We also performed procedures in accordance with the SEBI C ircular CIRlCFDICMD 1/44120 19
dated March 29. 2019 issued by SEBI unde r Regu lation 33(8) of the SEBI (Lis ting Obligations and
Disclosure Requirements) Regulati ons. 2015 (as amended). to the extent applicable.



5 R GOYAL & CO
CHARTERED ACCOUNTANTS

-to The Statement includes the result s of the following entities:

a) G ujarat Gas Limited Employee Stock Option Welfare Trust (Contro lled Trust) .
b) Guj Info Petro Limited (Assoc iate Co mpany).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report s of the other auditors referred to in paragraph 6 below .
nothing has come to our attention that causes us to bel ieve that the accompanying Statement.
prepared in accordance with the recogn ition and measurement principles laid down in the aforesaid
Indian Acc ounting Standard 3-t. spec ified under Section 133 of the Co mpanies Act. 2013 . the SEBI
C ircular and other account ing principles genera lly accepted in India. has not disclosed the
information required to be disclosed in accordance with the requirements of Regulati on 33 of the
SEBI (Listing Obligations and Disclosure Requ irements) Regulations. 2015 (as amended).
includin g the manner in which it is to be discl osed. or that it contains any material misstatement.

6. We did not review the interim financial results of one con trolled trust and an associate company
included in the consolidated unaudited financial results. whose interim financial information reflect
total revenues of Rs. 4.51 crores, total net profit after tax of Rs. 0.77 crores and total comprehensive
income of Rs. 0.70 cro res for the quarter ended June 30. 2019. The consolidated unaudited financial
results also includes the Group' s share of net profit after tax of Rs. OJ5 crores and total
comprehensive income of Rs. OJ I crores for the quarter ended June 30. 2019. as considered in the
consolidated unaudited financial results. in respect ofone controlled trust and an associate company.
whose interim financial results have not been reviewed by us. These interim financial statement
have been reviewed by other auditors whose review reports has been furni shed to us by the
Management and our conclusion in so far as it relate s to the amounts and disclosures included in
respect of the controlled trust and an ass ociates company. is based sole ly on the review reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above . Our
conclusion on the Statement is not modified in respect of thi s matter.

Place: Ga ndhinagar
Date: 30" Julv 2019

UDIN:l.ljO:R-.101..AAAAAX4~.b

For S. R. Goyal & Co.
C hartered Acco unta nts

''''' No. "n,:,~

A.K.~
(Pa rt ner)

M.No. - 077201

"SRG HOUSE" Plot No.2, M.I.Road , Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300, 4041301, 2362363,2362365 Fax : (91-141)2362487

e-mail :srgoyal@srgoyal.com ·ajay@srgoyal.com • website : www.srgoyal .com


