Shyam Century Ferrous Limited

Regd. Office. : Vill. : Lumshnong, PO: Khaliehriat, Dist. East Jaintia Hills, Meghalaya-793 210, Phone No. - 03655-278215/16/18
Fax : 03655-278217, E-mail : investors@shyamcenturyferrous.com, Website - www.shyamcenturyferrous.com
CIN-L27310ML2011PLC008578

Date: 11th November, 2020

To

The Listing Department

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Code: SHYAMCENT (NSE)

The Listing Department
The BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street

Mumbai - 400001

Scrip Code: 539252(BSE)

Dear Sir(s),

Subject: Outcome of the Board meeting held on 11t November, 2020 -
(a) Approval of Unaudited Financial Results for the second quarter and half year ended
30.09.2020
(b) Sale of investment in Meghalaya Power Limited, an Associate Company and

(c) Intimation regarding appointment of Additional Director & Reconstitution of Committees

(a) Further to our letter dated 2nd November, 2020, please note that as per recommendation made by
the Audit Committee, the Board of Directors of the Company at their duly convened meeting
held on today i.e., 11th November, 2020 inter alia, has taken on record and approved the
Unaudited Standalone and Consolidated financial results of the Company for the second quarter
and half year ended 30th September, 2020.

A copy of the Unaudited Standalone and Consolidated financial results of the Company for the
second quarter and half year ended 30t September, 2020 alongwith Limited Review Reports as
submitted by the Company’s Statutory Auditors are enclosed for your information and record.

(b) Pursuant to Regulation 30 of SEBI (Listing Regulations & Disclosure Requirements Regulations,
2015) as amended, we hereby inform you that based on the recommendation of the Audit
Committee, the Board of Directors of the Company at their duly convened meeting held today
i.e., 11th November, 2020 have unanimously accorded their approval for sale of 83,58,998 Equity
Shares of Rs.10/- each (i.e., 48.80%) in Meghalaya Power Limited, which is an Associate
Company to Star Cement Limited. Post transfer of shares M/s. Meghalaya Power Limited be
ceased to be an Associate Company of the Company and the Company shall not be holding any
shares in Meghalaya Power Limited.

(c) Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that in terms of recommendation of Nomination &
Remuneration Committee, the Board of Directors of the Company at their meeting held today
i.e,, 11th November, 2020 have appointed Mr. Hari Prasad Agarwal (DIN : 00383635) as an
Additional Director and as a Non-Executive Non Independent Director of the Company with
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effect from 12th November, 2020 subject to the approval of the shareholders at next Annual General

Meeting, in place of Mr. Nag Raj Tater (DIN: 00266072), who has tendered his resignation as Non-
Executive Non Independent Director of the Company with effect from close of the business of 11th
November, 2020 due to his personal reason. We confirm that Mr. Hari Prasad Agrawal is not related
to any of the Directors of the Company and is not debarred from holding the office of Director
pursuant to order of any Regulatory Authority.

Mr. Hari Prasad Agarwal, aged 72 years, is a commerce graduate having more than 47 years of rich
experience. Mr. Agarwal is a well-known figure in the social and cultural circle in Kolkata and
associated with several social and charitable organizations.

At the said meeting, the Board of Directors has reconstituted its Committees by inducting Mr. Hari
Prasad Agarwal, as the Chairman of Stake holder’s Relationship Committee and Corporate Social
Responsibility Committee and member of Nomination & Remuneration Committee with effect from
12th November, 2020 in place of Mr. Nagraj Tater, who has tendered his resignation.

Post reconstitution, the composition of aforesaid Committees with effect from 12th November, 2020
shall be as under:

Stakeholder’s Relationship Committee:

S1. No. | Name of Director Category Position

1 Mr. Hari Prasad Agarwal Non-Executive Director Chairman

2 Mr. Santanu Ray Independent Director Member

3 Mr. Aditya Vimalkumar | Non-Executive Director Member
Agarwal

Corporate Social Responsibility Committee:

S1. No. | Name of Director Category Position

1 Mr. Hari Prasad Agarwal Non-Executive Director Chairman

2 Mr. Pramod Kumar Shah Independent Director Member

3 Mr. Aditya Vimalkumar | Non-Executive Director Member
Agarwal

Nomination & Remuneration Committee:

Sl. No. | Name of Director Category Position

1 Mr. Santanu Ray Independent Director Chairman

2 Mr. Pramod Kumar Shah Independent Director Member

3 Mr. Hari Prasad Agarwal Non-Executive Director Member

The Meeting of the Board of Directors of the Company commenced at 05.50 p.m. and concluded

at 06.55 p.m.

This is for your information and record.

Thanking you,

For Shyam Century Ferrous Limited

11-11-2020

o=

Neha Agarwal

Company Secretary

Signed by: NEHA AGARW AL
Neha Agarwal
Company Secretary

Encl. as stated.
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Independent Auditor’s Review Report on the Unaudited Standalone Financial Results

To

The Board of Directors of
Shyam Century Ferrous Limited

k.

fad

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results {“the Staterent™)
of Shyam Century Ferrous Limited (“the Company™) for the quarter and half year ended on 30 September,
2020 being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™),

. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) 34 for “Interim Financial Reporting”, prescribed under Section
133 of the Companies Act, 2013 as amended (“the Act™), read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is o express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 *Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
fo obtain moderate assurance as to whether the Statement is free of material misstatements. A review is limited
primarily to inquiries of the Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

- Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards(*Ind AS®) specified under section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepled in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulation, read with the Circular including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For A K S D& Associates
Charlered Accountants
Firm Registration No. 322460

Pk
CA Arub Kumar Shar

Partner
Membership No. 057329

Place: Kolkata
Date : 11™ November. 2020

2848
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results

To

The Board of Directors of
Shyam Century Ferrous Limited

Lad

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (“the
Statement”) of Shyam Century Ferrous Limited {“the Company™), and it’s Associate (the Company and
its Associate together referred to as “the Group™) Tor the quarter and half vear ended 30% September, 2020,
being submitted by the Company pursuant o the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulation™).

- This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard  (Ind AS) 34 for “Interim Financial Reporting”, preseribed under Section 133
of the Companies Act, 2013 as amended (“the Act™), read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is 1o express o conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performied by the Independemt Auditor of the Entity,”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as o whether the Statement is free of material misstatements. A
review is limited primarily to inquiries of the Company personnel and analvtical procedures applied to
tinancial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

This Statement includes the unaudited financial resulls of the following entities.

[ ~ Namecofthe Entity | ' Relationship 3|

o Meghalaya Power Lid, Associare

: Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

ol b owr altention that cavses us o believe that the accompanying Statement, prepared in aceordancs
with the recognition and measurement principles laid down in the aforesaid [ndian Accounting Standards
{Ind AS) as prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations , including the
manner in which it is to be disclosed, orthat it containg any material misstatement,
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6. We had not reviewed the interim financial results of its associate (Meghalaya Power Limited) whose
Interim financial results reflect total revenue of Rs 4,945 45 Lacs as at September 30, 2020, total net profit
of Rs436.08 Lacs and total comprehensive income of Rs.343.94 Lacs for the half year ended . as
considered in the consolidated financial result. The above financial information are before giving effect to
any consolidation adjustments. These financial statements have been reviewed by other auditor whose
report has been fumnished to us by the management and our opinion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of the Associate, is based solely on the
report of the other auditor,

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditor,

For A K S D & Associates
Chartered Accountants i
Firm Registration No. 3224600F z-"glﬁ-‘_}:‘_&{

A k.

CA Arun Kumar Sharm
Partner
Membership No. (157329

Place: Kolkata
Date « 11" November, 2020

Unique Document Identification Number (UDIN) for this document is 2 Q0 5::?'3 Q-‘i’ ,ﬁ}ﬂﬂ'y‘] CE2 DS?
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Statement of Unaudited Financial Results for the QuartenHalf Year ended 30th September, 2020

(% 'in Lacs)
STANDALOME COMSOLIDATED
o Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
Particulars
Ne. 30.09,2020 30.06.20020 30092019 30092020 30,0929 FL.03.2020 30,09.2020 30062020 30.09. 2109 30.09.H20 J0.09 2019 3.03.2020
{Unandited) | {Unaudited) | [Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unauvdited) | (Unaudited] | (Unavdited) | (Unaudited) | (Unaudited) |  {Audited)
1 |Gross Bevenuoe from Operations 346554 1,759.87 247486 522541 379274 B725.48 346554 1,739.87 247486 522541 3. 79274 H.725.48
2 |[Oher Income 31.26 1636 39.52 47.62 95,82 1BBA5 26 1636 59.52 4702 U582 18845
3 |Total Income 349680 1,776.23 253438 5.273.03 3,88R.56 B,913.93 349650 1,776.23 2,534.38 5,.273.03 3.588.56 8,913.93
4 |Expenses
a. Cost of Materials consumed 1,122 THR $23.99 1LAs7.77 1.744.99 291640 113294 TM B B23.59 1.B57.77 1,244.99 291640
b Changes in Inventories of finished goods, work-in-
progress and stock -n-trade 25341 {547.84) HiH (294.43) 353.32 0769 25341 {547.B4) 245.4 (204:43) 253.32 769
. Emplovee Benefit expense 11673 9852 10821 215.25 26307 478.52 116.73 9852 1821 21525 263.07 47852
d. Finance costs 3014 Fi ] .59 B3 19,14 40.14 30014 B4 689 38.38 1914 40.14
. Depreciation and amortisation expense 46.48 4587 5716 7235 1150 23508 4648 45387 37.16 235 11501 22908
f. Power & Fuel expense 145521 o71.06 1,245,309 242627 1,932.29 4,098.29 145521 97106 124639 2.426.27 1,932.29 4,0/8.29
. Other expenses 286,56 17769 7R3 464,26 450,97 B55.89 286.56 17768 27TH23 464, 26 430,97 B3589
5 | Total Expense 331147 1.488.38 2.7T66.21 4.TH9.85 437879 B.926.01 3.311.47 1.488.35 2,766.21 4,799.85 4.374.79 89260
& |ProfiyiLoss) before tax {3-5) 185.33 IHTHS {23163} 473,18 {290.23) (12.08) 185.33 28785 {231.83) 47316 {490.23) {1208
7 |Tax expense 075 51.74 {53.75) 98,49 (133.38) (#.66) 575 5174 (33.76) o849 1133.38) (8.66)
§ |Met Profit/{Loss) after iax for the period {6-7) 136.58 236.11 {178.07) 374,69 {356,85) {3.47) 13858 23611 {173.07) 37469 (356.85) {3.42)
9 |Share of profit/ (loss) of assoctates - = | - - - - 12003 9276 T1.82 21279 709 17536
10 Net Profit/{Loss) after tax and share of profitf{loss) of |
associate for the period (5+9) 13E.56 3611 [ {173.07) 37469 |356.85) (3.42) 25861 32887 AD6.25) BAT48 {283.75) 17104
1 Other Comprehensive Income including share in
associate (met of tax) {0.75) 145 s 0.70 .87 5.82 {1.18) 131 11.33 .14 995 524
12 {Toial Uomprefencies Mo ‘“""3"@ 137.63 1756 {166.78) 37539 (346.88) 240 257.45 33016 (94.92) 58762 (27381 17718
A "‘\ A
13 |Paid up Equity Share Capital ﬂ'—' N iueof £1/- egaﬁ“\ll 220173 229173 2,221.73 222173 2ETY 2.221.73 FPNTI 22173 237173 9.391.73 29378 390 73
1
{Earnings Per Share (EP5] - iFic- ',I
¥ Nnot annualised) (1) n& = |
- Basic 06 n.11 {0.08) 17 {0.16) {000} 012 015 (0.05) i1.26 {0.13) .08
- Diluted 0.06 D11 (0.08) 0.17 {0.16) {0.00] 012 015 005 0.26 0.13) 0%




SHYAM CENTURY FERROUS LIMITED
Regd Offfice : Vill: Lamshnong, PO: Khafickriat, Dist. East Jaintia Hifls, Meghalaya - 793210

Statement of Segment Revenve, Reaulls and Capital Emploved for the QuarterHalf Year ended 30th September, 2020

¥ in Lacs)
STANDALONE CONSOLIDATED
Omarter ended | Half Year ended Year ended Quarter ended Half Year ended Year ended
51. No. |Pacticulars '
30093020 30.06.2020 30092019 30.049,2020 30929 31.03.2000 30.09.2020 30,06.2020 30.09.2019 30.08.2020 3.0, 2019 31.03.2020
{Unaudited) | {Unaudited} | (Unaudited) | (Unaudited} | (Unaudited) | (Audited) | (Unsudited) | (Unaudited) | (Urasdited) | (Unaudited) | (Unsudited) | [Andited)
1 S@mthﬂmue
(&} Ferro Alloy 346554 175587 247486 522541 Arar vy BI25 48 346554 1,759.87 247088 522541 30027 §,7325.48
() Poswer
External Sales Revenue - = - = - =
Inter Segment Revenue - - - . L - - . - = - .
Tolal Segment Revenue 346554 1.758.87 247456 | 523541 379274 872543 3 465.54 1,759.87 247486 522540 3.792.74 B,725.48
Less : Inter Segment Reverue - - - = % E . . x et - .
Gross Revenue from Operations 346554 1,759,587 247456 521541 379274 8.725.45 346554 1,759.87 247486 5.225.41 3,792.74 8,725.48
1
2 Segment Resulis {Profit/{Los) Before Tax & Finance Cost) 1
{a) Ferro Alloy 53163 3790 iZl?.%‘}F 5549.53 (414.15) 11250 23163 327%) (21298 359.53 (414.13) 11250
{b} Power (16588 {16.33) (.86} {3331}y (9043) {12894) (16.98) {16.33) (H.86) (3331} (90.43) {12594}
Total 21465 311.57 (254.54) 52612 (504, 58) {16.44) 214.85 3157 (254.54) 526,22 (504.53) {16.44)
Less ; Finance Costs 30.14 8.24 689 3838 1914 40,14 3014 B2 &89 38,38 19.14 4i1.14
Add : Urallocable (Expenses)) Income pet of umallocable
income ! expenses 0.82 {15.48) 20,90 {14.66) 3349 4450 082 {15.48) 2000 [14.66) 3549 4450
Tatal Profit/Loss) Before Tax 135.33 ET.85 [Z31.83) 47318 {490.23) (1208} 185,33 HTA5 {231.83) 47318 490,23} (1205}
3 Segment Assets
{a) Ferro Alloy 9381.53 50317 996085 938183 9960 85 BE7251 9,381.83 2.031.29 3, 95085 9.381.83 996085 67251
(b) Power g4 957 61 100024 G409 1,000.24 0edA2 944,09 il 1,000.24 409 1,000.24 Sa.32
(c) Unallocated % i ) IATTT 22029 347479 2.282.96 3A475R3 73513 720348 5R17.35 prsh ) 381735 711193
Total 13.800.71 1346367 132405 1380071 1324405 13.117.66 17,649.05 17,192.38 16,775.44 17.649.05 16,7704 16,753.76
4 Segment Liabilities
(a} Ferro Alloy 130345 1,185.94 11822 130345 1.182.23 1,089 43 L3345 118694 118273 1.303.45 1,182.23 1.089.43
b Fower 11832 111,56 12372 118.32 129.72 11797 115,32 121.56 12972 118.32 129.72 117.97
o Unallocated 453,59 39765 Teld2 4B3.59 Ti1.42 390,30 43359 39745 Tald2 483,59 76142 M0G0
Total 1,805.35 1,706.15 2.073.37 1,905.36 207337 159770 1, %536 1,76.15 TO7EIT 1,905,345 2073.37 1,597.70
5 Capital Employed | Segment Asseis less Segment Liabilities)
{a}) Ferro Alloy 7h44.35 B, 77862 B.078.38 BTThG2 758308 B7R38 784435 B,77R.62 H.078.38 BT 862 7 583,08
(b} Power 36,05 R70.52 r=rd BA0.52 851.35 577 836.05 8752 825,77 37052 85135
(c} Unallocated 3077 A2 1,521 54 299130 152154 3085.53 G R39.54 80583 5055.93 83054 303593 6, 72163
Total 11,757.52 1117068 1159535 11,170,658 11,515.% 1574369 15.456.23 14,705.07 15,743.69 14,705.07 15,156.08




SHYAM CENTURY FERROUS LIMITED
Regd Office : VilL: Luneshoong, PO: Khalichrial, Dist, East Jaintia Hills, Meghalaya - 793210

Statement of Assets and Liabilities

(% in Lacs)
Standalone Consolidated
51 MNo. Particulars As ab 30,09.2020 | Asat 31032020 | Asat 30092020 | As at 31.03.2020
Unaudited Aundited Unaudited Andited
A |ASSETLS
1 |Non Current Assets
Property, Plant and Equipment 164301 L7330 1.643.61 1.733.71
Right-of-use asscts 4228 4430 42,28 44,30
Intangible assels 061 .54 el L84
Investment in associate 337350 3A7A50 722184 SO
Financial assels:
- Loans 56.21 56,21 .21 56,21
= Other fimancial assels 4425 49.25 44925 449,25
Mor-current fax asset {(net) 9760 o7& 97k 97 67
Oiher non-current assets B77.33 87733 B7733 RF7.33
Total non-current assets 6.140.45 6,232 81 9,988,709 9,568,491
2 [Current Assels
Inventories 1,519,340 1,667.43 1,519.30 1,667.43
Financial assets:
- Trade receivables 3,051 .80 AB4412 3,000 80 354412
- Cash and cash equivalents 1,263.70 158,82 1.563.70 158 82
- Loans 24209 134,18 242.09 13418
= Hher financial assels A2 35116 852 351.16
Other current assets @505 74914 @505 74914
Total current assets 7. 560,26 6,8584.85 766026 6, B84.85
TOTAL ASSETS 13,500.71 12,117.66 17,639.05 16,753.76
B |EQUITY AND LIABILITIES
1 |Fquity
Fquity share capital 22075 222174 R B 2,221.73
Other equity 4,673.62 9,25.73 13,521 95 12,934.33
Tutal Equity 11,895.35 11,519.96 15,743.68 15,156.06
2 |Liabilites
Mon-current liabilities
Financial liabilities
- Borrowings TRE 11700 TRE 117400
- Lease Liability 4319 4331 4319 43.31
Preferred tax habilitios {net) GlLE7 B3.97 &l 87 B3497
Employes benefit obligations 53.m A7 96 53.0 47 0
Total non-current liabilities Z35.15 292.24 23515 29224
Current Liabilities
Financial Bahilitics
= Borrowings 4571 4,85 4B8.70 485
- Trade payables
a) Totad outstanding dues of micro enterprises and small . 5 -
enterprises
b} Total cutstanding dues of creditors other than micro
enterprises and small enterprises 37742 6871 37 A |
- ther financial liabilities (including lease lability) 41475 105770 414,75 105770
Other corrent liabilities 743 134.54 207,43 15454
Employee benefit obligations 2269 10.66 2,69 19.66
Current tax liahilities {net) 99,22 - 949,22 -
‘Total current liabilities . 2 1,670.21 1,305,406 167021 130546
TOTAL EQUITY & LAIBILITIE® & ' 13,800.71 13,117 66 17,649.05 16,753.76




SHYAM CENTURY FERROUS LIMITED
Regd. Office: Lumshnoug, P.O. Khalichrait, Dist. Jaintia Hills, Meghalaya

Statement of Cash Flow for the half year ended 30th September, 2020

(¥ in Lacs)
Standalone Consolidated
!3]' Particulars As at As at As at As at
= 30092020 | 30092019 | 30.09.2020 30.09.2019
Unaudited Unaudited Unaudited Unaudited
A |Cash Flow From Operating Activities
Met Profit before Tax 473,18 (490.23) 47318 (490.23)
Adjustments for:
Depreciation/ Amortisation 92.35 115.1 92,35 115.01
Finance Cost 38.38 1934 3838 19.14
Interest and Other Income (47.62) (95.82) (47.62) (95.52)
Operating Profit before Working Capital changes 556.29 {451.90) 556.29 {451.90)
Adjustments for:
(Increase)/ Decrease in Trade Receivables 752,52 105290 75232 1,052.50
{Increase)/ Decrease in Inventories 14813 501.93 148.13 50193
{Increase)/ Decrease in Other receivables (270.97) (158.78) (270.97) (158.78)
(Increase)/ Decrease in Other assels (91.81) {(49.35) (91.81) (49.35)
Increase/ {Decrease) in Other liabilities 18.07 267.40 18.07 267.40
Increase/ (Decrease) in Trade pavables 308.71 101,49 308.71 101.49
Cash Generated from Operations 1,420.74 1,263.69 1,420.74 1.263.69
Income Tax Paid (22.61) (6.10) {22.61) (6.10)
Net Cash generated from Operating Activities 1,398.13 1,257.59 1,395.13 1,257.59
B |Cash Flow From Investing Activities
(Purchase)/Sale of Property, Plant & Equipment 0.00 3395 L0 3395
Interest Receivied 40120 95.82 40.20 95.82
Met Cash from Investing Activities 40.20 129077 40.20 129.77
C |Cash Flow From Financing Activities

Increase/ (ecrease) in Shart Term Borrowings 43.86 23222 4386 23222
Eepayment of Long Term Borrowings (38.92) {36.08) (38.92) (36.08)
Payment of Lease Liability (207) {217) {2.07) (2.17)
Interest Paid (36.31) {16.97) {36.31) (16.97)
MNet Cash used in Financing Activities (33.45) 177.00 {33.45) 177.00
Net Increasef{Decrease) in Cash and Cash Equivalents {A+B+C) 1,404.88 1,564.36 1,404.88 1,564.36
Opening Cash and Cash Equivalents 158.82 984.16 158.82 954.16
Closing Cash and Cash Equivalents 1,563.70 2,548.52 1,563.70 2,5458.52




MNOTES TO FINANCIAL RESULTS:

The above unaudited financial results as revicwed by Audit Committee have heen approved at the meeting of the Board of Direchors held on
1 11th November, 2020, The Limited review of these results as required under regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2013, has been completed by the Statutory Auditor of the Company.

2 The consolidated results include the result of the company's associate Meghalava Power Limited (MPL) in which the Company holds 48 80%

Thie figures for the guarter ended 30 September 2020 are the balancing figures between unaudibed figures for the half year ended 30 September
3 2020 and unaudited figures for the quarter ended 30 June 2060,

On account of the outbreak of COVID-19 virus, the Government of India had imposed a nation-wide lockdown on 24th March, 2020 leading to
temporary shut-dowm of the Company’s manufacturing facilibes and operations. Since then the Government of India has progressively relased
lockdown conditions and has allowed industries and businesses lo resume operations and the Company has commenced its manufacturing
operations in a phased manner. In view of the highly uncertain economic environment which is continuously evolving on aceount of the

4 COVID 19 vutbreak, the management has re-assessed its liguidity position as al September 30, 2020 and does net anticipate any challenge in
the Company's ability to continue as a going concern including recoverability of the carrving value of its property, plant and equipment and
intangible assets .

The Code on Sovial Security, 2020 {Code’) relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020, The Code has been published in the Gazette of India; however, the date on which the Code will come

3 into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective.

& There were no exceptional item during the quarter/ hall year ended 30th Seplember, 2020,

7 Figures of the previous period have been regrouped and reclassified to confirm to the classification of current period, wherever necessary.

By order of

Date: T1th November, 2020
Place; Kolkata




