
 

Date: 11th November, 2020 

To  
The Listing Department 
National Stock Exchange of India Limited 
“Exchange Plaza”  
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 
Scrip Code: SHYAMCENT (NSE) 
 
The Listing Department 
The BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai – 400001  
Scrip Code: 539252(BSE) 

Dear Sir(s), 

Subject: Outcome of the Board meeting held on 11th November, 2020 -  
(a) Approval of Unaudited Financial Results for the second quarter and half year ended 

30.09.2020 
(b) Sale of investment in Meghalaya Power Limited, an Associate Company and 

(c) Intimation regarding appointment of Additional Director & Reconstitution of Committees 

 

(a) Further to our letter dated 2nd November, 2020, please note that as per recommendation made by 

the Audit Committee, the Board of Directors of the Company at their duly convened meeting 

held on today i.e., 11th November, 2020 inter alia, has taken on record and approved the 

Unaudited Standalone and Consolidated financial results of the Company for the second quarter 

and half year ended 30th September, 2020.  

  

A copy of the Unaudited Standalone and Consolidated financial results of the Company for the 

second quarter and half year ended 30th September, 2020 alongwith Limited Review Reports as 

submitted by the Company’s Statutory Auditors are enclosed for your information and record. 

 
(b) Pursuant to Regulation 30 of SEBI (Listing Regulations & Disclosure Requirements Regulations, 

2015) as amended, we hereby inform you that based on the recommendation of the Audit 
Committee, the Board of Directors of the Company at their duly convened meeting held today 
i.e., 11th November, 2020 have unanimously accorded their approval for sale of 83,58,998 Equity 
Shares of Rs.10/- each (i.e., 48.80%) in Meghalaya Power Limited, which is an Associate 
Company to Star Cement Limited. Post transfer of shares M/s. Meghalaya Power Limited be 
ceased to be an Associate Company of the Company and the Company shall not be holding any 
shares in Meghalaya Power Limited. 
 

(c) Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that in terms of recommendation of Nomination & 
Remuneration Committee,  the Board of Directors of the Company at their meeting held today 
i.e., 11th November, 2020 have appointed Mr. Hari Prasad Agarwal (DIN : 00383635) as an 
Additional Director and as a Non-Executive Non Independent Director  of the Company with 

 

 
 
 
 
 



 
 

 effect from 12th November, 2020 subject to the approval of the shareholders at next Annual General 
Meeting, in place of Mr. Nag Raj Tater (DIN: 00266072), who has tendered his resignation as Non-
Executive Non Independent Director of the Company with effect from close of the business of 11th 
November, 2020 due to his personal reason. We confirm that Mr. Hari Prasad Agrawal is not related 
to any of the Directors of the Company and is not debarred from holding the office of Director 
pursuant to order of any Regulatory Authority.  
 
Mr. Hari Prasad Agarwal, aged 72 years, is a commerce graduate having more than 47 years of rich 
experience. Mr. Agarwal is a well-known figure in the social and cultural circle in Kolkata and 
associated with several social and charitable organizations. 
 

At the said meeting, the Board of Directors has reconstituted its Committees by inducting Mr. Hari 
Prasad Agarwal, as the Chairman of Stake holder’s Relationship Committee and Corporate Social 
Responsibility Committee and member of Nomination & Remuneration Committee with effect from 
12th November, 2020 in place of Mr. Nagraj Tater, who has tendered his resignation. 
 

Post reconstitution, the composition of aforesaid Committees with effect from 12th November, 2020 
shall be as under: 

 

Stakeholder’s Relationship Committee: 

Sl. No. Name of Director Category Position 

1 Mr. Hari Prasad Agarwal Non-Executive Director Chairman 

2 Mr. Santanu Ray Independent Director Member 

3 Mr. Aditya Vimalkumar 
Agarwal 

Non-Executive Director Member 

 

Corporate Social Responsibility Committee: 

Sl. No. Name of Director Category Position 

1 Mr. Hari Prasad Agarwal Non-Executive Director Chairman 

2 Mr. Pramod Kumar Shah Independent Director Member 

3 Mr. Aditya Vimalkumar 
Agarwal 

Non-Executive Director Member 

 

Nomination & Remuneration Committee: 

Sl. No. Name of Director Category Position 

1 Mr. Santanu Ray Independent Director Chairman 

2 Mr. Pramod Kumar Shah Independent Director Member 

3 Mr. Hari Prasad Agarwal Non-Executive Director Member 
 

The Meeting of the Board of Directors of the Company commenced at 05.50 p.m. and concluded 
at 06.55 p.m. 
 

This is for your information and record.  
 

Thanking you,  

For Shyam Century Ferrous Limited 
1 1 -1 1 -2 0 2 0

X
N e h a  A g a r w a l

C o m p a n y  S e c r e t a r y

S i g n e d  b y :  N E H A  A G A R W A L  
Neha Agarwal 

Company Secretary 

Encl. as stated. 

 
 

 

 


















