CANOPY FINANCE LIMITED

(IN: 165910AS1981PL(017921
Registered Office: M/s Prezens, Maniram Dewan Road,
Bamunimaidan, Opp. Anuradha (inema,
Guwahati-781021
Ph: 9867309169
Website: www.canopyfinance.org
Email Id: info@ canopyfinance.org
Corporate Office: 301 Corporate Arena Off, Aarey Piramal X Road,
Behind Mahindra Gardens, Goregaon West Mumbai-400062

Date: 03/06/2021

To To
The Secretary, The Department of Corporate Services,
The Calcutta Stock Exchange Limited, BSE Limited,
7, Lyons Range, Phiroze Jeejeebhoy Towers
Kolkata-700001 Dalal Street, Mumbai- 400001
Scrip Code: 021114 Scrip Code: 539304

Respected Sir/Madam,

Subject: OQutcome of Board Meeting

The Board of Directors at its meeting held today considered and approved the audited financial
results for the quarter and year ended on 31st March, 2021.

Enclosed herewith the following:

- Statement of audited financial results for the quarter and year ended on 31st March, 2021
along with auditor's report.
- The Auditors have issued the said report with unmodified opinion.

The meeting commenced at 11.00 a.m. and ended at 3.15 p.m.
This is for your information and records.

Yours faithfully,
For and on behalf of

M/s Canopy Finance Ltd
WA\
L-@ —F

Lalit Kumar Tapadia

Managing Director
Din No: 08117881



CANOPY FINANCE LIMITED
Reg Office: M/s Prezens, Maniram Dewan Road, Bamunimaidan, Opp Anuradha Cinema, Guwahati, Assam -781021
STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED AS ON 31ST MARCH, 2021
CIN: L65910AS1981PLC017921

(Amount in '000' except per share value)

Quarter ended Year ended
Particulars 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
Audited Unaudited Audited Audited Audited
| Revenue from operations
(a) Interest Income 82.54 20.00 544.70 267.15 1,284.93
(b) Dividend 29.25 27714 9.50 352.88 522.91
(c) Sale of Shares 349.49 573.45 410.51 27,546.73 46,746.28
(d) Other Revenues from Operations
- Profit/(Loss) from Future & Options 2,473.12 (1,381.15) (17,048.93) 2,180.92 (13,666.93)
- Conversion of Stock to Investment - - 38,440.89 - 38,440.89
- Capital Gain 1,512.04 (2,359.50) - (1,562.35) -
- Intraday Profit/Loss 76.47 227.98 149.60 493.30 149.60
- Unrealized Profit/Loss on Investment 2,858.25 9,040.62 (19,097.52) 20,088.67 (19,097.52)
Total Revenue from operations 7,381.18 6,398.54 3,408.75 49,367.29 54,380.16
] Other Income - - - - -
Il [Total Income (I+I1) 7,381.18 6,398.54 3,408.75 49,367.29 54,380.16
IV |Expenses
(a) Purchase of Stock- in-trade 895.38 496.53 675.47 26,502.15 37,255.41
(b)Changes in inventories of finished goods,work-in- (573.69) - 35,575.27 (789.04) 46,550.58
progress and stock-in-trade
(c) Employee benefits expense 1,494.93 552.95 408.75 2,762.21 1,874.40
(d) Loss from F & O - - - - -
(e)Other expenses 7,061.19 119.81 607.57 7,391.73 2,303.65
Total Expenses 8,877.80 1,169.28 37,267.06 35,867.06 87,984.04
V  |Profit/(Loss) from Operations before exceptional
items and tax (lll-IV) (1,496.62) 5,229.25 (33,858.31) 13,500.23 (33,603.88)
VI |Exceptional Items - - - - -
VII__|Profit (loss) before Tax (1,496.62) 5,229.25 (33,858.31) 13,500.23 (33,603.88)
VIl |Tax Expenses
(a) Current tax - - - - -
(b) Deferred tax 445.89 1,410.34 (2,950.57) 3,105.19 (2,950.57)
(c) Provision for Standard Assets 9.43 - (26.51) 9.43 (26.51)
(d) Transfer to Statutory Reserves 2,077.12 - - 2,077.12 -
Total tax expenses 2,532.44 1,410.34 (2,977.08) 5,191.74 (2,977.08)
IX |Profit/(Loss) for the period for continuing
operations (VII-VIII) (4,029.06) 3,818.92 (30,881.23) 8,308.49 (30,626.80)
X __|Profit/(Loss) from Discontinued Operations - - - - -
Xl |Tax Expenses for Discontinued Operations - - - - -
XIl  [Profit/(Loss) from Discontinued Operations after - - - -
tax(X-XI) -
Xlll_|Proft/ Loss for the period (IX-XII) (4,029.06) 3,818.92 (30,881.23) 8,308.49 (30,626.80)
XIV |Other comprehensive income
a i) Items that will not be reclassified to profit or loss - - - -
ii) Income tax relating to items that will not be - - - -
reclassified to profit or loss -
b i) Items that will be reclassified to profit or loss - - - - -
ii) Income tax relating to items that will be reclassified - - - -
to profit or loss -
Total Comprehensive Income for the period (4,029.06) 3,818.92 (30,881.23) 8,308.49 (30,626.80)
comprising of Profit/Loss and Other
Comprehensive Income) (XIII-XIV)
Paid-up Equity Share Capital (Face Value Rs:10/- 92,930 92,930 92,930 92,930 92,930
per share)
Other equity excluding Revaluation Reserves (24,853) (35,155)
Earnings Per Share (EPS) (in Rs) (Face value of
Rs 10 per share)
Basic (0.43) 0.41 (3.32) 0.89 (3.30)
Diluted (0.43) 0.41 (3.32) 0.89 (3.30)

Place: Mumbai
Date: 03/06/2021

For Canopy Finance Limited

;j,ﬁ»:i?—.

Lalit Kumar Tapadia
Managing Director
Din No: 08117881




STATEMENT OF ASSETS AND LIABILITIES

Amount '000

As at 31/03/2021

As at 31/03/2020

Particulars
Year Ended Year Ended
Audited Audited
ASSETS
Financial Assets
Cash and cash equivalents 660.00 1,214.84
Bank Balance Other than above 100.09 6.54
Short-term loans and advances 45,628.28 41,857.50
Non-current investments 20,488.99 22,201.47
Trade receivables 2,208.54 -
Other receivables 2,050.00 2,050.00
71,135.89 67,330.34
Non-Financial Assets
Property, Plant and Equipment - -
Inventories 789.04 -
Deferred Tax Assets - 2,950.57
789.04 2,950.57
Total Assets 71,924.93 70,280.91
LIABILITIES & EQUITY
Liabilities
Financial Liabilities
Financial Liabilities (Other than Debt Securities) - 5,250.00
Trade Payables
(a) Total outstanding dues of micro enterprises and small enterprises - -
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises - 7,059.71
Other Financial Liabilities 3,579.66 91.80
3,579.66 12,401.51
Non Financial Liabilities
Provisions 114.07 104.64
Deferred tax liabilities (net) 154.62 -
Other Non-Financial Liabilities - -
268.69 104.64
Equity
Share Capital 92,930.00 92,930.00
Other Equity (24,853.42) (35,155.24)
68,076.58 57,774.76
Total Liabilities and Equity 71,924.93 70,280.91

Place: Mumbai
Date: 03/06/2021

For Canopy Finance Limited

Lalit Kumar Tapadia
Managing Director
Din No: 08117881




CANOPY FINANCE LIMITED
Reg Office: M/s Prezens, Maniram Dewan Road, Bamunimaidan, Opp Anuradha Cinema, Guwahati, Assam -781021

Statement of Cash Flow for the Quarter and Year ended 31st March, 2021

CIN: L65910AS1981PLC017921

Particulars As on 31st March, 2021 | As on 31st March, 2020
Amount '000 Amount '000
Cash flow from operating activities
Profit before Tax 13,500.23 -33,603.88
Adjustments for:
Depreciation and amortisation - -
Interest Income -267.15 -1,284.93
Dividend Income -352.88 -522.91
Operating profit / (loss) before working capital changes 12,880.20 -35,411.72
Movements in Working Capital
(Increase) / Decrease Inventories (789.04) 46,550.58
(Increase) / Decrease Trade Receivables (2,208.54) 13,530.98
(Increase) / Decrease Other Receivables - (2,050.00)
Increase / (Decrease) Trade payables (7,059.71) (23,905.29)
Increase / (Decrease) Financial Liabilities 3,487.86 (462.92)
Increase / (Decrease) Other Non-Financial Liabilities - -
Increase / (Decrease) Other current liabilities - -
Net Cash Generated/(Used in) Operations -6,569.42 33,663.36
Cash flow from extraordinary items
Direct Taxes Paid including for past years 83.80 -
Dividend & Dividend Tax Paid - -
Net cash flow from / (used in) operating activities (A) 6,226.98 -1,748.37
Cash flow from Investing activities
Sale of Fixed Assets - -
Interest received 267.15 1,284.93
Dividend Received 352.88 52291
Sale of Investments 1,712.48 (22,201.47)
Net cash flow from / (used in) investing activities (B) 2,332.50 (20,393.63)
Cash flow from financing activities
Finance cost - -
Dividend - -
Proceeding from Borrowings (5,250.00) 5,250.00
(Increase) / Decrease Short-term loans and advances (3,770.78) 15,218.81
Net cash flow from / (used in) financing activities (C) (9,020.78) 20,468.81
Net increase / (decrease) in Cash and cash equivalents (A+B+C) -461.30 -1,673.19
Cash and cash equivalents at the beginning of the year/ period 1,221.38 2,894.58
Cash and cash equivalents at the end of theperiod/ year * 760.09 1,221.38
* Comprises:
(a) Cash on hand 660.00 1,214.84
b) Balances with banks
(i) In current accounts 100.09 6.54
(ii) In deposit accounts -

For Canopy Finance Limited

ﬁ,nv,ﬁ?f

Place: Mumbai
Date: 03/06/2021

Lalit Kumar Tapadia
Managing Director
Din No: 08117881




CANOPY FINANCE LIMITED

(IN: L65910AS1981PL(017921

Registered Oifice: M/s Prezens, Maniram Dewan Road,
Bamunimaidan, Opp. Anuradha Cinema,
Guwahati-781021

Ph: 9867309169

Website: www.canopyiinance.org

Email Id: info@ canopyiinance.org

Corporate Office: 301 Corporate Arena Ofi, Aarey Piramal X Road,
Behind Mahindra Gardens, Goregaon West Mumbai-400062

Notes:

1.

The above results have been reviewed by the audit committee and thereafter were approved and
taken on record by the Board of Directors at its meeting held on 3, June, 2021.

Figures of the Previous Year /Period have been regrouped/ recasted wherever necessary.
Figures for the quarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures
between audited figures in respect of full financial year and the published year to date figures up
to the third quarter.

The above results for the year ended 31st March, 2021 and 31st March, 2020 have been audited
by the statutory auditors of the Company and they have issued report with unmodified opinion.

The above results will be available on Company's website www.canopyfinance.orq

The Company is primarily engaged in the financing activity and there are no separate reportable
segments identified as per the IND AS 108 - segment reporting.

FOR CANOPY FINANCE LTD
""\
Lalit Kumar Tapadia

Managing Director
Din No: 08117881



A. Saraogi & Associates FTH PLOGR, KOLKATA- 10 07
Chartered Accountants | 4005-2404, 2221.5840, 2236 5840
MOBILE 84330130979
emall  anheelsarsogi@gmanl com

Independent Auditor's Report On Quarterly Ind AS Financial Results and.
Year to Date Results of the Company.

Ta _
Board of Directors
Canopy Finance Limited

Orpinion

W have audited the accotnpanying statement of quarterly and year to date standalonie Financial
Result Canopy Fipance Limited, ('the Company”) for the quaner year ended 315t March, 202
and for the year ended 3151 March, 2021 (*The Statement’), attached herewith, being subimitted
by the company pursuant to the requirement of Regulation 13 of the SERI (Listing Obiligations
any Disclosure Requirements) Repulations, 2015 (the "Listing Regulnations, 20157),

In our opmion and to the best of our information and sccording to the explanations given to s
the Stwment:

- iﬁ_ i'lﬂ_fbtnll-‘li i aceondance with the requirements of Repulatton 33 of the SEBI (Listmg
Obligations and Disclosure Requirements) Regulations, 2015 and

= @ives a true and falr view in conformity with the afore said Accounting Standards and other
accounting policies genemlly accepted in India of the net prafit and other Financtal mformation
of the company for the quarter ended March, 31, 2021 and for the year ended 3 1 st March, 202,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
seetion 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financigl Statements
section of our repart. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
thal arc relevant to our audit of the financial statements under the provisions of the Companies
“Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accardance with these requirements and the Code of Fihics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide s basis for our Opinion,

Management's Responsibility for the Financial Statements
The Company’s Board of Direciors is responsible for the matters stated in section 1 14(3) of the
y 1 to the preparation of these standalone financial statements that give o true and
on, financial performance, towl comprehensive income, changes
pany in accordance with the Ind AS and other accounting

and i compliance with Regulation' 33 of the Listing
0 includes montenance of adequate accounting records in

Act for safeguarding the assets of the Company and for

5 and estimates that are reasonable and prudent, and
gince of adequate internal financa! controls, that were
& accuracy and completeness of the accounting records



I lar give a true
relevant 1o the preparalion snd peesentation of ke atondione financial slatements that gl
and fir viiew and are free from material misstatement, whethet due to fraud of ermor

n prepaning the standalone financial statements, management. 18 responaihle for assessing the
Company's ability 1o continue @s 4 going concem, discloning, an applicable, maticrs relatd o
_going concern snd using the going concem basis of accounting unlcss minagement either imonids
1o liquidate the Company or to coasc operations, ot hag no realistic aliemative but o do w. Fhe
Board of Dircctors arc also responsible fior overseaing the Company's financial reporting process

Auditor's Responsibility

Our objectives are 1o obtain reasonable ussumnce sboul whother the financial statemnenls as a
whole arc firce from material misstatement, whether due to fraud or ermor, and 1o issue an
auditor's repor that includes our opinion. Reasonahle assurinee is & high level of assursnce, but
is not a guarantee that an audit conducted in arcordance with SAs will alwuys deteet a matenial
misstatement whien i1 exiits. Misstatomenls can ansc from fruud or eror and are consdered
material if, individually or in the aggregate, they could reasonabily be expected o influenee the
cconomic decisions of users taken an the basis of these standalone Fimanciz] stafements. As pait
of an audil in accordance with SAs, we exercise professionul judgment and mamain professional
skepticism throughout the sudit. We also

- Identify and asscss the risks of material misstaiement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures respansive 1o these risks, and
obtar audit evidence that is sufficient and appropriate o provide a hasis for auropmion. The
risk of not detecting & matenal misstatement resulting from fraud 1 higher than for onc resulting
from ermot, as fraud may involve collusion, forgery. intentional cossons, misrcpresentations, ot
the overmide of intermal control.

. Obtain an understanding of intermal contral relevant to the audit in order to design audit

i that kre gppropriate in the circumatances, Uinder seetion 143(3] (1) of the Companics
‘Act, 2013, we arc also responsible for exprossing our Opinin pn whether the comparny has
ﬂw initernal financial controls system in plave and the opcrating effectivencss ol such
con

a_'Euﬂuln the appropriateness of accounting policies used and the reasonableness of accounting
estimastes and related disclosures made by mariagemant.

~Conelude on the appropristeness of enanagement's use af the going coficern basis al accounting
and, based on the audil evidence obtained. whether a material uncertninty exists related to events
P, hat may cast significant doubt on the Compasy's ability to conninue as o gong
jlgrial uncerainty exists, we are required 1o draw aftention in

Selosures i the financial statements, or, if such disciosures
ur conclusions are based on the audit evidence obtained
o, However, future events or condibons inay cause the
g concort.

TR AL it

picture and content of the stndalone financial stalemenis,
Bor the smandalone financial statements represent the



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit,

ment thit we have complied wath

We also provide those charged with governance with & stale
to communicate with them all

relevant ethical requirements regarding independence, and
relationships and other matters that may reasonably be thought (o bear on ouf independence, and

where applicable, related safeguards.
Ohier Matrer

The Statement includes the results for the quarier ended March 31, 202! bemng the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021 and
the published unaudited year - to - date figures up 10 the third quarter of the current financial
year, which were subjected 1o a limited review by us, s required under the Listing Regulations,

For A. Saraogi & Assncidtes
Chariered Accountants
FEN: < 322993E

Anntel Saraogi
Partner
Membership no.-057545

UDIN: 2165 7505 A & S Loy



