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CIIARTERED ACCOTINTANTS

lndependent Auditor's Report on the Standalone Statement of Financial Results of Navkar
Corporation Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
NAVKAR CORPORATION LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone financial results of Navkar
Corporation Limited ("the Company') for the quarter and half year ended September 30, 20'17 (the
"Statement"), attached herewith, being prepared and submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI circular No. ClWCFDlFACl62l2016
dated 5th Ju|y,2016.

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard prescribed under Section 133 of the Companies
Act, 2013 ('the Act) read with relevant rules issued thereunder ("lnd-AS") and other accounting
principles generally accepted in lndia. Our responsibility is to issue a report on the statement based
on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of the Company's personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying , statement, prepared in accordance with recognition and

measurement principles laid down in the applicable lndian Accounting Standards (lnd-AS)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies, has not disclosed the information required

to be disctosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, rcad with SEBI Circular No. CIR CFD/FAC/62I2016 dated 5th

July, 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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For S K Patodia &Associates
Chartered Accountants
Firm Registration Number: 112723W

^rr#Partner
Membe6hip Numbet 134572

Place : Mumbai
Date : November 14,2017

Head Office :Choice House, Shree Shakambhari Corporate Park,

Plot No. 156-58, J. B. Nagar, Andheri (East), Mumbai - 400 099.
Tel. : +91 22 6707 9444 - Fax : +91 22 6707 9959 - Email : info@skpatodia.in

Offices : New Delhi I Jaipur I Ahmedabad lKolkata lBengaluru I Raipur I Hyderabad lPatna lBhopal I Randri I Chandigarh lNagpur lGuwahati
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NAVKAR CORPOFIATION LTMITEO

STATEMENT OF UNAUOITEO STANOALOT'IE FI}IANCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENOED SEPTEMBER 30, 2OI7

Rs.ln Lakhs

Sr.
No.

Oua.ter End6d
Septomber

30- 20.17

June
7n am7

Soplomb.r Saptomb6r
30- 2017

Soptomb3r
30.2016 31.2017

(Unauditad) {Unaudlted) (Unaudited) (Unaudited)

1

2.

3.

5.

5.
7.
8.

9

la) Revenue from Operations (not of tax€s) 9,290.85
369 73

8,658 00 8,708.51
565.45

17,946.65
70813

17,668.85
1.230.52

35,516-08
2.363.49

9,650.58 9.086.40 9.273.97 18.7it6. 18.899.37 37,879.57

Expgnse!
(a) Operaling Elpens€s
(b) Employeo b€nefiB expen$
(c) Financo Cost!
(d) Deprecjalion and emortisaijon exp€ns€

3.765.38
791-57
527.06
515.52
97179

3,220.',t5
742.15
717.U
512_O1

3,844.88
742.44
659.31
442.64
708.68

6,985.s3
1,573-72
1,244.10
1.027.53
1 SO7 47

7,724-32
1,422.63
1,488.19

969.74
1.514.62

15,502.27
2,991.59
3,104.23
1,885.83
3.461.28

Tdi.l EroeBe. Ia to ol 6.67't.32 6,167.03 6.438.35 13.123.50 26,945.

Proflt Before T.x (1-2| 3. 2.919.37 6.008.63 5.776.47 10,934.27

Tex ExDonao
Cufient Tax
MAT Crodit Entitoment

650.00
(326.53)
123 67

630.00
(280.39)

650_00
(377.10)

49.15

1,280.00
(606.92)
305 29

1,340.00

o5e.16)
55.81

2,369.84
(1.3s7.00)

300.74

otalTax Exp€me 117.14 531,23 322,06 978. 515.55 1,31J.5U

Net Profit for tho Period/ Y6ar {3 -4) 2,642.12 2,388.14 2.513.56 5.030.26 5.139.22

add orh6r comorehensivs lncome (nel ol tar) (11 (8.38) (21 32)

2,630.84 2,179.75 2,492.24 5,123. 9,587,50

Paid-up equity share capital(Face valLre Rs 10 each share) 14,260 80 14,260.80 14,260.80 14,260 E0 14,260.80 14,260.80

eamlngs fer St are 6ace value ot Rs.'10 each) (not

annurlbed) {Oerlved b{!ed on Sr. No. 5 above)
(a) B6sic
rb) Diluted

1E5
1.85

1.67
1.67

1.76
176 353

3.60 6.75
6_75

r,r$

Regd.Oftice: 205'206, 2nd Ftoot, J K. Chambers, Sector-17, Vashi, Navi Munbai'4o1 703

c*pr"t" all*ath Floor, Goodwitl lnfinity, Ptot No.El3A, Sector'12, Near Utsav Chowk, Kharghat, Navi Mumbai-410210

.Tet.:022 38oO 6500 .Fax.:022sEOl 6509 .www.navkarcfs.com oclN: L63000MH2008PLC187146
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Regd.Oflice: 205-206,2nd Floor, J.K. Chambers, Sector17, Vashi, Navi Mumbai-400 703

STANDALONE STATEMENT OF ASSETS AI"ID LIABIUTIES

88.280.67
28,909.55
4.5f,4.s2

21.72
128.96

1A22.31
9.896.08

557.91
16-13

87,435.64
32,507.35

4,899.70
17.E5

154.0,1

't.422.31
10,431.94

212.22
2.37

{a) Proc€.tY, Plant and EqulPmonl
(b) Ca!{rl wo.k-lltsPrcors5!
(c) lnvoslnenl Prooorv
(d) lnlanalbl6 A$6ts
(6) lnlamibl6 lslsB Undd Dsv6loomont
(0 Finardll A3s€ts

(l) lov.3lrnonts
([) Loans

0il) Otuts
(o) lncomo Tar A336t! (Not)

(l) Tmd3 R6c.lvaDles
ra cash snd Calh EqulYelenls

i OUt"t eunr ed"n-. ottur t\an (O abow

fiv) Loanr
(v) 011613

Non Cunrnt Lhbllltl.s
{a) Finandal tlatililios

(l) Bonovrinos

(a) Flnan i8l Uatilit€s
(i) Borotilrtq3
(I) Trads PaYablo

lit) Otl6r Flnan&l tl8bililios
(b) otl€r curEnt Liabllilbs

./'- otkai
'+-.2->.

Corporate Oftice: 4th Floor, Goodwilt lnfinit/, Ptot No.El3A, Sector-12, Near Utsav Chowk, Kharghat, Navi Mumbai'410210

.Tet.: 022 38oO 6500 oFax.: 022 3800 6509 .www.navkarcfs.com .clN: L63000MH2008PLC187146

soptomb.r30, I M.rch 31'

555.81

3,864.61
3,n2.07
8,9,{5.7:

€.4(
254.3i

576-52

7.1fr2.12
1.152.63

950.4t
34.4:
91.11

?3*7i

t otrf rsrgu

EQUITY AND TIAEUNES
EqutW

(a) EqdV Shar! CaDIt8l
(b)oh€'EouN 6 i;;i: E;i

14.260-8( 14.260-8(
10Ae55 4(

1?,193.2!
5r9.17

11947t

15.E91.97

3,923.63
1241.33
5.135.75

655.22
28.41

513 2t

3.f48.27
2.538.78

12,2m.97
?83.4t

71.Oi



snd tetm m r6cfi, by ths Board. Dirgcror. .r ol€L m;tng h€rd on No16mb€r 1a.2017. The staEio.y sud&.t of tho Comp€ny ha!.onduct6d !'Limil6d RoYbti/ of tho

fnanclal's6r!tslo.hequsd€randhsryssrendcdS€plsmbe.30,2ol7andanUnqur]inodrgviewreporthasb€€nlc$ed'

2. Tho rnandd l€suls ar6 tn comptiancs wih tho tndEn A.counting Standanls (ln(lAs) s! proscib€d urd6r S6<don 133 ol lhs Cornpanl$ Ad, 2013 and nolif€d bv lhe

MinFlry of CorPorat6 Afial6 undsr ul6 ComPani€s (ndian Accounlir8 Stand6rds) Rulos, 2015 (45 6rn€ndoo'

Mls lffcarfug.atiottl.td
Cantainet Freight Stat'Dns & Rail Terminals

Board of Diredors.
t ntud

Obioclwis6 delaits ol utllslton 3.E as und8r

Revb.d Ar$ount utill$d

30,2017 Soptimb.r 30,

(1t I2) t3)

dffiffiEi o{ rls sornatram crs
Dav6loEn€ni oI tle non-noiin€d ar65s of CFSS

Esr,ablishmed of s looislica part al valsad (near vapi)

11.a52.80
5,425.10

31,456 50

1,794.25
4,468.70

20.764.60
15 306 A5

f,722.60
3,3!t.10

20,648.59

71.65
1,11t.60

116.01

48,!34.{0 48.334.40 47.027.E3 1,306.57

241

rh6lPO.

ir,J'cii,ii,ry i;G topoo 
"quii 

sharBs ttt p€id utln Nri. |."p."'onung tooe6 v ih" tolal p€ld up oqu,lv sharo capital ol NTL' w ch sha! stand €xlinsulsh€d upon tls

i;;;;;"rl,ro "f.l;rr.Ii" 
S"r'eme t" ir6iea ti 

"ppro,ar;l 
shareho-k ers ol bou ho companlos and olher regulato{v aulhoritss a! pl6sqib€d h lho law. Hsfco. no

6f,6ct of hB lrmo ls glv6n h lh! fnanoal sta!6m3nl5

Nov€hbor 01, 20.t7. has lssu6d ard attodsd tg,tr.t&-g'quity Str"" ofn5.10 6a.h dho Cdnp.nv sl rr Issui pri:s a ns l83' per Eqdly ShaT (1n6t,6hg premun ol

iiiiii: p". Lqi,nv sr,".l o ouarineo rnsrhdma i;l riurar,;b h€ oua6€d kBtuto.B'F'le.nd'l uft. chapt r vlll or tto soclriri.! ErdwE€ Boa'd ol lndL

ili:; 6"ilrH;A;r.i6quirsm6nts) R€su; 
", 

lori,i..r"" rz a m c*'p"r*" A.r, 2013 and orhe. apccaH. sovlrbrs Erd nj6. n8d6 t|erourd€r.

Ih6cdnpsnylsd,]acodhcFsop€.atof6ndr€lat€daclivili63durhgthsp€rb<t'coose$r€ntyth6companydoesnolhav6s€pa.5trrpo.t.bl.b{lsln€s!s€lrns{lh.
qusd6t ard h.lf y.s, 6od6d Sopbmb€r 30, 20 17.

FIgurS r6la[ng lo fio paEviou! p€rin(sy ysa. hav€ bee0 rBgrouped/ rEalrart€d, whGrBYOt n€csssary, io rmka lh€m cdnpaaablit wih (mss of tho alrr'nt pe'bd
7_

Datsr Nov€mbor 14,2017

Shaolilal Mdta
Chaifinan and Manaeinq oiradoa
DlNr m13,ltM

_J-._../
qt$^1.)a_

Regd.Otlice: 205-206, 2nd Floor, J.K. Chambers, Sector'l7, Vashi, Navi Mumbai-400 703

t,lilBaton oftuIds mls.d tlrcuAh knlilll Public Ofisnm (PO) of €qoiv shsss as o'l S€pt6nb6r 30 2017 3s tdkBs:

Th6amounlp€ndlngUdlz.Uo.liskepthFk6dDopositswlthBantsa.dMo.litoringcurrenlAc.ounlwihHoFcBanlLidl€dasUnden

q'r,,-i,3Vna

Coeorate Oflice: 4th Floor, Goodwi lntinity, Plot No.ElU, Sectot-l2, Neat Utsav Chowk, Kharyhat, Navi Mumbai-410210
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lndependent Auditor's Report on the Consolidated Statement of Financial Results of Navkar
Corporation Limited pursuant to the Regulation 33 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosurc Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
NAVKAR CORPORATION LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated financial results of
Navkar corporation Limited ("the company") for the quarter and half year ended september 30,

2017 (the 'statement"), attached herewith, being prepared and submitted by the Company pursuant

to the requirement of Regulation 33 of the Secunties and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62I2016 dated 5th July, 2016.

2. This statement, which is the responsibility of the company's management and approved by the

Board of Directors, has been prepared in accordance with the recognised and measurement
principles laid down in lndian Accounting Standard prescribed under Section 133 of the Companies
Act, 2013 ('the Act') read with relevant rules issued thereunder ('lnd-AS") and other accounting
principles generally accepted in lndia. Our responsibility is to issue a report on the statement based

on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Lntity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and ierform the review to obtain moderate assurance as to whether the Statement is free of material

missiatement. A review is limited primarily to inquiries of the Company's personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying statement, prepared in accordance with recognition and

measurement principles laid down in the applicable lndian Accounting Standards (lnd AS) prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognized accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI circular No. CIR/CFD/FAC/62I2016 dated sth July, 2016,

inctuding the manner in which it is to be disclosed, or that it contains any material misstatement.

Place : Mumbai
Date : November 14, 2017

SKParodin&Associares
CIIARIEREID ACCOI.JNTANTS

For S K Patodia & Associates
Chartered Accountants
Firm Registration t{umber: 112723W

c. - '}/Jl/
Wr/
Arun Poddar
Partner
Membership Number: 134572

Head Office : Choice House, Shree Shakambhari Corporate Park,
Plot No. 156-58, J. B. Nagar, Andheri (East), Mumbai - 400 099.
Tel. : +91 22 6707 9444 - Fax : +91 22 6707 9959 - Emait : info@skpatodia.in

Offices : New Delhi lJaipur lAhmedabad lKolkata lBengaluru lRaipur lHyderabad lPatna lBhopallRandri lChandigarh I Nagpur I Guwahati



}{AVKAR CORPOMTION LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

Sr.
No.

Particulars Quarter Ended Halt Year Ended Year Ended
September
1i )o17

Juno
1n ,6a,

September
io 20ta

September
1i )n|a

Septemb€r
10 ,n{c

March
31.2017(l.lnaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1

2.

3.
4.

5.
6.
7.
8.

9.

Income
(a) Revenue from Operations (net of taxes)
lb) Other lncome

10,780.49
a8 65

9,883.07
1rl dA

9,004.06
328.29

20,663.50
't69.73

18,024.69
756 5t

37,090.53
1,312.84

ncome (a+b) 10.829.14 1 0.00r1.1 5 9.332.35 20,833.29 18.781.23 38.403.37Expenses
(a) Operating Expenses
(b) Employee benefits expense
(c) Finance Costs
(d) Depreciation and amortisation expense
(e) Other Exoenses

4,726.04
871.28
534.66
547.66

1,'t40.15

4,078.85
855.04
721.42
543.56

1(]4887

4,025.96
789.91
664.48
512.97
746 0)

8,8M.89
1,726.32
1,256.08
1,091.22
2,'t89.O2

7,953.45
'1,504.37
't,498.81
1,029.99
't.617.92

16,347.30
3,174.18
3,'128.21
2,007.g'.l.
3 424 62

Total ExDenses (a to e) 7.819.79 7,247.74 6.779.3/t 1s,067.53 13.604.54 28,482.22
Profit Before Tax (!-2) 3.009.35 2.756.11 2.553.01 5.765.76 5.176.69 9.921.,t 5
Tax Expenae

Cunent Tax
MAT Credit Entitlement
Defened Tax

734.00
(326.s3)
121.25

885.00
(280.39)
141 1t

650.00
(377.10)

39.24

1 ,419.00
(606.92)
302.39

1,340.00

o5e.16)
429

2,386.U
(1,357.00)

331.80
fotal Tax Expense 528.72 585.75 312.11 ,114.47 585.13 1,361.14
tlet Profit for the Perlod/ Year {3 - 4l 2.480.63 2,170.66 2.240.A7 4,651.29 4.59't.56 8.560.0

fi 1.36' 18 86, (21.3 (20.221 (1 s. (32.9
fotal CompJehenslve lncome (5+/4) 2.469.27 2,161.80 2.219.55 4,631.07 4.575.98 8.527.0
Paid-up equity share capital 1f aceffi cn snarel 14,260.80 14,260.80 14,260.80 14,260.80 14,260.80 14,260.80

Eamlngs Per Sharo (face value of Rs. 10 each) (not
annualised) (Derived based on Sr. No. S above)
:a) Basic
:b) Diluted

1.74
1.74

1.52
1.52

1.57
1.57

3.26
3.26

3.22
3.22

6.00
5.00

,,i

- Regd'office: 205'206, Znd Floor J.K- chambers, sector-l7, vashi, Navi Mumbai-4*, 703Corporate Office: i
oTel':022 3800 6500 cFax': 022 baoc asag .*.rruk nrslcom o crN: L63000MH2o0BpLcrB7146

ilf #?.rwiffi,*,:f!^
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CONSOLIOATED STATEMENT OF ASSETS AND LTAB]

119,359.30
5l,608.7'l

4,554.92
24.72

128.96
0.58

1,406.63
20.56

118,467.46
58,451.49

4,899.70
17.85

1U.U
0.58

1,084.65
19.14

l. Non CumntAs8ots
(e) ProP€rtY, Plant and EqulPrnont
(b) CaPttEl Wort-ln-Progr$3
(c) lnvestmeril Proporty
(d) lntangible Assotg
(e) lntsngible AEsets Under Developmont
(0 Goodwill on CoNolidation

i (g) Financial Assets

2. Cun€nt A3seB
(a) lnvsntories
(b) Financial Ass€ts

(l) Trade Receivables
(ii) Cesh and Cash Equivalents

iiii) Otner ganf Aabnces olher than (ii) above

l. Non Cumnt Ll.bllltles
(a) Financial Liabilities

(i) Bonoillngs
(b) Pmvisions

(a) Financlal Llabilities
(i) Borowingg
(il) Trade Payable
(iii) Other Financial Liabilities

(b) Ofler Cunern Uabilities
(c) Provisims

fI

Regd.Office: 205-206, 2nd Floor, J.K. Chambers, Sector-17, Vashi, Navi Mumbai-4)1 703

Corporate Office: 4th Floor Goodwill lnfinity, PIot No.ElY, Sector-12, Near Ufsav Chowk, Kharghar, Navi Mumbai-4l0210
oTel.:022 3800 6500 oFax.: 022 3800 5509 owww.navkarcfs.com oClN: L63000MH2008PLC187146

As at
Sept6mber 30,

,n1,

At rt
March 3'1,

,il,
lAudited)

(iv) Loans
(v) Others

(c) Other Cunent Assets

665.20

a,u2.92
1,398.43
1,161.72

36.8S
91.15

, qo6 57

568.57

4,505.14
3,839.52
9,100.09

44.19
25r'.32

"ffitA

UIW AND LIABILITIES
rlty

(a) Equity Sharc Ca9ital
14,260.80

,1s5.243.97
14,260.8c

r3{) 630 4C

37,398.55
525.37

{ 509.41

33,934.24
391.81

t r17 73

3,923.63
6,876.99
7,O77.U

7il,48
29.50

d)t )7

3,588.27
6,060.67

'l.4,741.43
a75.14

71.8€
12A.21

tE 288.69 I

I

211.221.85 I



Notor:
1. The above unaudited consolidated financial resutts for tho quarter and half year ended september 30, 2017, as reviewsd by the Audit com'nitteo of tho Board' wero

approved and taken on record by the Board ot pire-ciors dlr,"ii--*t*s heid on November-i+,-iori rn" jtatutory auoitora of the comPany has conducted a'Limited

Review of the financlal results tor the quarter and nar year eniJ sept".L, so, 2017 aN an unqualmed review rePort has been issued'

2. The financlat r$ults era in comptiance with th6 tndian Accounting standards (l1fls)-T-9*"c.ibod under s€ciion 133 of the comPani* Ad' 2013 and notilied by the

Ministry of cofporato en"i" ,noJi rnu companies (lndian Accou0ting standards) Rules, 201 5 (as amendod).

Mls lW<ar@iottl;d
Container Freight Statlons & Ral Wminals

Obiecirillse detalls of utilisation aro ag

Partlculars
PmpGod

amount as Por
prosPectus

RavlBod
proposed
amounf

Amountuull8gd
upto Soptombor

,0,2017

Amount
unuullsed 83 on

Septomber 30,

(1) t2l (3) l4l=(21-l3l

1'1,452,80
5,425.10

31,456.50

7,7%.25
4,468.70

20,764.60
r5 306 85

7,722.@
3,354.10

20,648.59
15 302 54

71.65
1,114.60

116.01
/t.31

dfiEcity ennancement of th€ Somathane cFS

Development of lho non-notifiod areas of CFSS

Establihment of a logistics park at valsad (near Vapi)

rl8,334.40 /18,334.40

-47.O2i.83 

| 1,306.57

-f 

the company ttrrough Ballots fooass crmPleCd on May 05, 2017 lor in

' Pursuant to accordgd from lhe

tPo

ThoamountpendingutilizationiskePtinFixedoePositswithBanksandMonitoringcurrentAccountwilhHDFoBankLimitedasunder:

4. Board of Diredofs in their meoting held on Mar.fi 30, 2017 approved the scfieme of Amslgamation of Navkar Terminals Limited (NTL) with th6 company (the schem€')'

rhecompanyhordsso,oooequityshar€s'ryr'lyrlut,ri-?:::Cjltilli,i"*tg**':::imSm;'*X:Tl"J:H.',fflTl*:i.:t#T:Thecompanyholds50,000eaui$5har€3fullypaloupnNlL|rcPIEwIlulU
il il;!il;i.S efiedtve. fit.'Sa"r" is iuLjua ti ap,oval of shareholdo* of both th6 co'nPar

efied of lhe sams is given ln lhe financial datements'

pursuant to approvsl of the shareholdeB of lhe company accorded in !h6 Annual G€neral Me€ring c{ tho company held m August 24' 2017' lhe Board of DirBctoB' m

Novernbof o,l, 2017, h.s irr,r"o ,J 
"ii"n"a 

ig,rr,rsa equ,tv st"i"r'oi a.,io *c, of rm co,r,pa;i;an LsuJ pri',ce or ns._18U--.per Equ'rry sharo (incruding premium ol

Rs.173/- per Equity srEra) to ou"rin"o r,*nitdionar gry"o p*.;; ;u" dr"rir"o rnsrrutms- pij;r[i'uno] Cn"pt"t Vlll of rire securiu€s Exd','ge Board of lndia

(l$uo d capitar and Drsdoaure nequirernents) Regurauons, 2009,1;;t; t'" c*rp-io m, mii 
"no 

ou,- 
"ppiiourc 

Fovrsio* and rures rnade th.rounder'

the cornpany b ongsged ln cFS Op€rsuons and related activiues during rh€ pqiod, consequontry rhe company doe" not have separate rePodable busine$ sogment for

quart"r anO naff Vc"t end€d Septombor fi,2017 '

Figur.s r€rating to the provro.s poriod., yoar have b€en regrouped / rearangod, yvh€r€yer necessary, to make them comparable wilh lhose of tho qfient P€riod'

Placa: Navi Mumbai

Date: Novomber 1'1, 2017

Shantilal Mehta
Chairmsn and Managing DlrBdor
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L;. -

./--':',=1\

Regd.Office: 205-2A6, 2nd Floor. J.K. Chambers, Sector'17, Vashi, Navi Mumbai-4)1 703

Utilisetion of funds rels€d throush lnltial Public Offering (lPO) of equity shares aE on Septemb€r 30' 2017 as follou/s:

in Flied DePosits with Banks
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