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Ref: NCL/CS/2016/48 November 25, 2016
Department of Corporate Services The National Stock Exchange of India Limited
BSE Limited Exchange Plaza, C-1, Block G,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai - 400001 Mumbai - 400051

Script Code: 539332 Script Code: NAVKARCORP

Dear Sirs,

Sub : Un-audited Financial Results for the Quarter Ended September 30, 2016.
Ref : Regulation 33 of SEBI (LODR) Regulations, 2015

As required under Regulation 33 of SEBI (LODR) Regulations, 2015, please find enclosed
herewith the Un-audited Financial Results of the Company for the Quarter Ended
September 30, 2016 and the Limited Review Report thereon issued by the Statutory
Auditors of the Company as approved by the Board of Directors at their Meeting held today
i.e., Friday, November 25, 2016.

The said Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 2:45
p.m.

Please acknowledge and take the above on records.
Thanking you,

Yours Faithfully
For Navkar Corporation Limited

Hitem:\{/m/

Company Secretary

Encl: As above
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.TO THE BOARD OF DIRECTORS OF
NAVKAR CORPORATION LIMITED

1)

2. We conducied our-revisw of _the_swemms in.-accordance with
Engagemsnt (SRE) 2410, "Review of cial Informaitic
Auditor of the: Entity” issued by the: Instinds’
requires that we plan and perform the: review:
-Statement is ‘free of material
mmymnammmmmmwwmmmmmm
assurance than an audit: W have not performe:
wﬁtomn '

ilin pmﬁan ndg peﬁcias. has not dhcloud the
-‘of-Ragulatio %oﬁmw_‘ 5

Standards {tnd-As} with cormesponding. net prot: raps - provious  'GAAP a5
included in the siatsment, whith have: been prasente: Mymmmmmm;
by the Management. o

© ForS.K Patotia & Associates
Chattered Accountants
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M/s Navkar Ltd
Container Freight Stations & Rail Terminals

NAVKAR CORPORATION LIMITED
STATEMENT OF STANDALONE UNALDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

Sr. |Partculars 2 months snded Preceding Cormesponding 3]~ 6 month - Corresponding
No. : Septenber 30, | 3 months ended | wonths ended ended & months ended
i i June 30, September 30, | September 30, | September 30,
2016 2016 2015 2016 2016
{Unaudited) {Unasdited) {Unaudited) {Linaudited) (Unaidited)
{Refar Note 2) (Rafer Note 3) |_(Refer Note 2) | (Refer Note 3)
1. |Income from Qperations
(a) Net Salee! Incame from Opevations (Net of Service tax and Sales Tax) 848458 8,738.36 B423.18 17,223.04 16,556,23
{b) Other Operating tncome 223.83 221.98 135.58 44581 212.10
Total Incoms from Operations (net) 8,709,581 8,960.34 8.650.74 17.868.85 18.768.33
2. |Expensas
(a) Opevating Exponses 3.844.08 3.883.44 3,454 52 7.728.32 6,846.18
{8) Employes bensfits expanse 742.84 679.79 583.26 1.422.83 1.158.40
{c) Depraciation and amortisation expense 48284 487.10 486.47 969,74 9685.01
{d} Ned Foreign Exchange Loss/ (Galn) (63.48) 281.58 650,80 21810 1.319.98
{®) Other Expsnaes : 772.18 524.36 779.83 [ 1,206 52 94,
| Total Expenaes ) 5779.04 5.058.27 4,014,808 4 . | ;
3. {Profit / (Loss) from operstions before other Income, finance coats and 2.820.47 3,104.07 2,643.88 e $804,

pxceptional items 4

4.. |Other incoma

& {Profit | (Loza) from ordinary activities Before fNnance cosis and
-]

T

LGN 1% .

.:. o G5ty

Profit / {Loz#] from ordinary activities after finance costs but before|
AL BTN 10T ~ 1
8. [Exceplions] iisms T
8, ) pedingry scilvities befors tax (7 - 8
10. .
11 rom oqdinary activities sfter tax for the period (8 - 10
12. hens: o {net of income Teo )

13. |Total Comprehenslve Income (1141

14 |Paid-up equity share capital {Face value Rs. 10 sach Squity share)
15. |Earnings Per Share of Rs. 10 sach {not annualissd) {Derived based on Sr.

No. 11 abiove)
(a) Basic 1.76 1.84 178} .80 347
{1} Diluted 1 1.84 1.78 - 3.60 347
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¥ M/s Naviar CorporationLtd

Container Freight Stations & Rail Terminals

NAVKAR CORPORATION LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Rs. In m_sl
Particulars ) Ay at
Septembrer 30,
s
Mnaudited}
A, JASBETS
1. |Nen-Current Assats
{a) Property, Plant and Equipment 8583700 |
(b} Capital Work-m-Progress . 21.086.41
(<) Investment Property 4.554.92
{d) Other Intangible Agsets . 31.56
{#) Imangibée Assels Under Daveloprment : 120.18
({0 Financial Assets
() lwestmenis 500
(i) Loans 945094
{iii) Othars : - 304 05
1(g} Other Non-Current Assats 14.389.12
Sub-total - Non-Current Assets 135,669.22
2. |Current Assats
(&} lventonies 446,70
{b) Financial Assets ’
il Trade Receivables 4,596.79
(i) Cash and Cash Equivainets 5,840.01
(Jiiy Other Bank Balances - : ) 11,1684.54 |
{ivy Others i 23783
|i¢) Otner Cuent Assets ) 2419.24

: — ol -ConsriAme] 3470431
[TOTAL “ASSETS — : - 36036413

B. [EQUITY AND LIABILITIES S

1. |Equity :
{a} Equity Share Capital . 14,280.50
(b} Other Equity _ . ' - 104.802.28 |

Sub-fotal - Equity] _119,043.08

~ 1. |Non-Current Liabilities

{a) Financial Lisbililes : .
(it Borowings _ _ . 18,530.43
fii) Othver Financial Liabilies . : 1.50
b} Provisions ) Ky ALl
(e} Dettered Tax Liabifias (Not) : . o 641704
: Sub-total - Non-Gyrrent Liabilities|.  — 26.538,58]
3. |Gurrent Liabillties I
(a} Financial Liabilities . .- . .
) Bomowings . S 2,832.13
(i Trads Payable L 2.238.00
(iliy Other Financial Liabilies . : : 1 - 850344
{b) Other Current Liabillties. : o T 42897
- (c) Pravislons : " so4r]

1 Tha above slandalons financial results for tha quarter and half-yesr snde Shptombior 30, 2118, s revinwed by the Auiit Corwliine of thebemd, werk approved and taken on
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¥ M/s Navicor Corporation Lid
Container Freight Stations & Rail Terminals

NAVKAR CORPORATION LIMITED

4. Remnciliatimntm{pmﬁtsspreviomly reported on account of trangition from the previous Indian GAAP (IGAAP) o Ind-AS for the quarter and half-year endad Seplembar 30,

2185;
{Rs. In lacs)
Particulars ’ Quarter snded | Half-ywar ended
- September 30, | September 3o,
— 2015 _ 2015 -
Het Profit for the perlod under erstwhile indlan GAAP . 2,286,439 4,362.69
Finance cost recognised based on the effeciive Kierest cost of financlal (92.38) {254.73)
Eabitities )
Intereat on redeemable preferenca share capital accourded as flnancial Hability {22.77) (44.88)
al amortised cost
Inderest on unsecured loans accounted as financial liabillty at amostised cost (142.29) {260.43)
Actuarial galin/ {loss) on employes defind benefit plan reclaszifiad to other 17.93 {13.57)
Defored tax i ct on the above adjustments B82.89 20543
Het Proflt for the periad under Ind-AS 212987 3.874.61
Other Comprehensive ncoms {net of Income Tax) {11.729) B.88
Total Comprehensive Income 2118.15 3,983.39
5 Utilisation of funds raised through inltial Public Offering {IPQ} of equity shares as o Septembnr 30, 216 as follows:
{Rs. In lacs)
: Particulars Amount
Issus Proceeds from fresh isus of 3,29,03,225 equity shares - 51.000.00
Lgss; |ssus axpanses {including service tax) 3185.78
Net Proceeds from IPO 47 814.22
Less: Utitisallon of |P 5 smber 30, 2016 31,356.42
Funds to be UiNised {remain ivested n bank curTent account and deposils) 16,457.80
ObJectwise details of utilisation are s undsr-
{Rs. In laca)
iParticulars Propossd Revisad | Amount utfised]  Amount
amount a2 por | proposed | uto September | unutiiined as on
prospact am .30, 2018 September-ao,
: 018
i {1 {2) 3) {4) = {2) - {3)
Capaoity enhancemant of the Somathane CFS 1145280 | 7.589.30 5,971.00 2,018.30
Development of the non-notified aweds of CFSs 542510 [ 4.692.70 2807.20 2,085.50
Estabiishriont of a logistics park at Valsad 31,456.50 | 28,925 80 14,062.42 12,883.18 |
{near Vapi) ' o 1 :
Repayment of igan . - | 872680 ___8,15.80 oo
Total - 48,334.40 | 4833440 | 31.8&5;: . 1m o
The amét_rﬁpeﬂm wiilization is kept in Fixad Daposits with Banks and Monitoring Comrant Account with WGMW“W

& The Company is sngagd 1o OFS Gparations and reisieg acilies shring 4 park
Auarer sne il year rxind Saplamber 36, 2016, R TR

Piace; Navi Mumbai -
Date: Noveriber 25, 2016
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NAVKAR CORPORATION LIMITED

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

Container Freight Stations & Rail Terminals

Lid

Regd. Omce 205-206, 2nd Floor, J.K. Chambers Sector—?? Vash.f
T +91-22-2766 8223 @ 2766 8233 | F +91-22-27,

Rs. in Lacs {exc PS
3 months snded Preceding Comesponding Comesponding
8r, Particulars September 30, |3 menths ended | 3 months ended ‘8 month € months ended
No. June 30, September 30, ahded Swptember 30,
2018 2018 2098 2016 2015
{Unaudited) {Unaudtted) (Unaudiled) {Unaudited) {Unaudited)
(Refer Note 2) [Refer Nota 3) (Refer Note 2} rNols 3
1. |lhcome from Operations
{a} Nel Sales/ incoma from Operations (Net of Service tax and Sales Tax) 8,780.25 8.793.63 8,423.16 17,578.88 16.556.23
() Other Operaling Income 223.81 222.00 135.58 44581 212.10
Total Income from Operations {net) 5,004.08 | 8,020.63 8,658.74 18 8 6, 788.33
2. |Exponses . :
(8] Operaling Expenseas 4,025.98 392747 3,484,52 7.953.45 - 6,846.18
{b) Employes benefits expense 785.91 714,46 503.26 1.504.37 . 1,158.45
{¢) Depreciation and amortisation axpense 297 517.02 486.47 1.029.99 86501
{d) Net Foreign Exchange Lass/ (Gain) (63.48) 281.58 690,80 218.10 1.319.88
e) Other hEes 849.50 550.32 779.84 . ~S99.82 . 1,.206.84
Total Expanses 6,114.88 | 805085 ] "~ s01489 1210873 1158637
3 |Profit .i' {Loss} from oparations bafore other income, finance costs and 2,880.18 3,029.78 2.543.8% ‘S5,018.08 ' §,182.02
4 - |Other Income : 328 . 428,25 413:00' T i 6665.61
5. Profit 7 (Loas) from ordinery activities bofon Onance costs amd CO3MTAT "3 48803 208848 - Bﬁ%’ . |8,l4? 53
!L‘!.I!l'ﬁ!lﬂ!m.{_ﬂ ) S 3 R T
6. |Finance Conts o)< ! BB, % (N NALY Y114
7. mm t {Lnu] ﬁm u!lmry mﬂmfu lﬁnr finsice om- but. inﬁuu- I R L2 117080 4,037.48
2.662.99 783370 PRTYATY Y
L 312.14 il 192.14 ] ey 37268
Z2d088 | 23871 198896 " T asetae ] T 3 eeace |
234088 235071 1,895.16 Y TIX 3 I T TV Y
NP 574, i Y- NG Y
221988 _Z FYTEEYY I 3£79.48
14 142 e ) Tag0s0]
Y 165 wr| . azm 348
182 16517 1.87 : 3.22 %]
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Container Freight Stations & Rail Terminals

NAVKAR CORPORATION LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lacs
Particulars As at
: September 30,
2018 |
_IUnsudrted] |
A. |ASSETS
1. |Non-Current Assets
(a} Properly, Plad and Equipment _ - 116,938.52
(i Capital Work-In-Progress ' 38,509 .55
{c) lnvestment Proparty : ' 4.554.92
{d) Other Intangible Assats - . 3214
(e} intangible Assets Under Developmeant . 120,18
{f) Financial Assots
{i} Others 1,308.89
Q) Detfered tax assets (ned) 58.53
{h) Non-Current Tex Assets (Net} 553
{i} Other Non-Current Assets : ) 15,089.24
Sub-total - Non-Current Assets| —_176.706.90_
2. {Gurrent Agsets
{2} Invendories i 448,70
(b) Financigl Assets
(' Trade Recaivablas ] ) 4727.01
(i) Cash and Cash Equivelnets 8.257.60
{iii}- Cther Bank Balances . - 11,164.54
(v} Others . o ) 285.715
B. [EQUITY ANDLIABILITIES
t. [Boulty.
(&) Equily Sharv-Capilal
{b) QOther Equity i
2. |Non-Gurrent Lisbliitles
(a} Financial Liabillties
{h Bomowings.
{li} Other Finsncial Lisbilities
(b} Provisions
3. {CurrentLlabllities
{#) Financial Liabilities
Ai} Bomwwings T
(i} Trade Payable. i
{iii} Othar Financial Ligbilites ’ ’
{b) Other Current Liabwities
() Provisions
|0 Corpent Tax Linbitis (o
- - EQUITY AND LJABILITI
Notes: N

taken on raord by the.Board of Dirmctcirs at their mesting held on Novernber 26, 2016,

2. The statemant of consohdated unaudie finwncla. reduits for tha ainetor andhll-yan et Geptanibier
Siandard {ia-AS) niotiied under the Compankes (ndlan Actounting: Sisndaris) Rukes, 2018 ks dmeod |
Comparty adopied Ing-A% fiot Aprli 1, 2016, end acekedip

1. The aboue consolldated financial rssus for the quarter and halt-yed ended September 30, Z016, 4 reviowed by the Audt Commubs of the Boand, wers spproved and

Statulory Ancitors of e Company ave conducted.
33 of the SERI {Listing Obligations af Disclosin R

W0 20, 2015 has been complied by the .
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Container Freight Stations & Rail Terminals

- NAVKAR CORPORATION LIMITED

4. Recanciliation of net profit as previously reporied on accound of transition ﬂ'om the Wim Indign GAAP (IGAAP} 1o Ind-AS for the quarter and half-year snded Seplamber

3C, 20-5;
{Ra. In lacs)
Particulars GQuarter ended |Half -year ended
Septomber 30, | September 0,
2018 2015
Net Profit for the period under sretwhile Indian GAAP ) m [ 408604,
Finance cost recognised based on the effective imerest cosl of tmancial (25473)
liabilities
[Interast on redeemable proference share capital accounted as financial liabslity | {24.59) {48.47)
at amortised cost
Interest on uhsecured loans accounied as financial liability at amodtised cost {14229} {280.43)
Aciuarial gaiv (loss) on employee defind benefit plan reclasaiied to oiher 17.93 {13.57)
comprehensive income
Detesred tax impact on the above adjustments 83.45 206.54
Nat for under Ind-AS 1,995.18 3.664.50
Other aneive income {net of Income Tax 1.7 8.88
Total Comprehens Gom 1,983.44 310?3.45
5. UHidisation of furwds raised through Initlal Public Offering {IPO] of exuity sharas as on Septembar 30, 2016 o follows:
[Rs. I
nt
51,000.00
318578
478143
_ 16,457 0.
Objectwise detaila of itllisation are-as under; _
Particulars i ~ Propossd ‘Reviged - AmwMuliﬂM1 “Amoust |
) amount as per { - propossd uto September | unutilised as on
prospectus ~ amount 30, 2018 Esptamber 20,
. 2018
’ e ] (2} (3) {#)=
Capacity enhancement of the Somathane CFS 11.452.80 7,889.30 5,971.00 2018.20 |
Development of the non-notited areas of CFSs £.425.10 4,882.70 2,807.20 2,085.50
Establishment of a loglstics park al Valsad (near Vapi} T 345650 | T 2692550 14,062.42 12,863.18 {
Repayment of loan . - 872680 8,715.80 11.00
Total . 48,334.40 48,334 40 34,356.42 18,977.08
The ameunt panding iMiNzation Is kept in Fixed Depasiis with Banks and Monitoring Currant Account with HDFC Bank Limitad a4 under;
{Rs. In lacs)
Particulars Amount
s of Funds ymber B: : '
| troents in Fmed D i wﬂh Bam : 16,400.00
In Manitoring Curmant Aomﬂ 1t with HOFC Bank Llrnma 57.80
Total | 168;457.80

8 The Geowp is engiaged In CFS Operations snd related activities during the p_onou.mqwh mmmmmmwmmfw
qmmmmsmm 218,

7. mmmmmmmmm mw:wmm mmhmmmmunmm

Placs: Naui.Mulﬂbd-
Date: November 26, 2016
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