
v\rMls lJaYtral,Corf,mdiortl,ld
Cantainer Freight Stattons & Bal lerminals

Ref: NCL/CS/2021-22 l2O
To'
The Manager
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai 400 001

Script Code: 539332

Dear Sirs,

Subject

Reference

Date: August 05, 2021
To'
The Manager
Listing Department
National Stock Exchange oflndia Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex
Bandra (East)

Mumbai 400 051

Symbol: NAVI(ARCORP

Outcome of Board Meeting

Regulation 30, 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 ("Regulations")

isting Regulations for

Regd.Oltice: 205, 2nd Floot, J.K. Chambers, Sectot-17, Vashi, Navi Mumbai-4o1 lO3

In compliance with Regulations 30, 33 read with Schedule III and other applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board of Directors ofNavkar
Corporation Limited ("the Company"), at their Meeting held today viz. Thursday, August 05,2021 at
12: l5 PM and concluded at 01.10 PM, has inter-alia, approved the following:

l) Un-Audited Financial Results for the Quarter ended June 30,2021.The said results together with
Limited Review Report are enclosed herewith and also uploaded on the company's website at
www.navkarcfs.com.

An extract of the aforesaid un-audited financial results will be published in the newspapers, in
accordance with the Listing Regulations.

2) Re-appointment of Mr. Nemichand Jayavantraj Mehta (DIN: 01131811) as Whole-Time Director of
the Company, for a period ofthree years with effect from September 01, 2021, subject to shareholder,s
approval at the forthcoming Annual General Meeting.

He is not debaned from holding the office of a Director by virtue ofany SEBI order or any other
authority.

3) Re-appointment of Mr. Ashok Kumar Thalur (DIN: 07573726) as Independent Director on the
Board ofthe company for 2nd term offive consecutive years commencing from January 2s,2022,
subject to shareholder's approval at the forthcoming Annual General Meeting.

He is not debarred from holding the office ofa Director by virtue of any SEBI order or any other
authority.
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4) Alteration in the object clause of the Mcnrorrndum of Association of the company, subject to
shareholder's approval at the forthcoming Annual General Meetir;g.

5) Alteration of Artieles of Association with respect to rpmoval of common seal clause, subject to
shareholder's approval at the forthcoming Annual General Meeting.

6) Board of Director's Report of the company together with Report on Corporate Governarrce,
Management Discussion and Analysis Report, Business Responsibility Report and other relevant
annexures & schedules thereto for the financial year ended March 31,2021.

7) Notice of the l3s Annual General Meeting of the company. The Annual General Meeting of the
Company will be convened on Wednesday, September 15 202'l at I l:00 a.m. through Video
conferencing ("VC") or other audio visual means ("OAVM")

Further we hereby enclose the following:-

I . Unaudited Financial Results ofthe Companyfor the Quarter ended June 30, 2021
2. Limited Review Report issued by ofthe Auditors ofthe Company
3. Annexure I.

Please acknowledge and take the above on record

Thanking you,
Yours Faithfully

For Navkar Corporation Limited

Deepa Gehani
Company Secretary & Compliance Officer

Encl: As above
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NAVXAR CORPORATION LIMITED

Registered Offic€: 205-206, 2nd Floor, J.K. Chambers, Secto|I7, Vashi. Navi Mumbai- 400705

Website: httpJ 
^/ww.navkarcis.com, 

CIN: 163000MH2008P1C1 87146

STATE EI{T OF UNAUDITED FINANCI.AL RESULTS FOR THE QUARTER ENDED JUNE 30, 2O2I

INR ln Lalhs (oxcept EPS)

Y6ar EndedQuader Ended

June 30, 2020 xarch 31, 2021June 30, 2021 |tatch 31 , 2021

(Audited)(Audited) (Unaudiled)(Unaudited)

Sr.
No.

Particulars

67.236.48
't53.71

21,36't.24
67.59

't2,149.U
14.31

21,579.60
504.83

lncome
(a) Revenue from Operations (net of taxes)
(b) Other lncome

67.390.1921,124.43 12,1 .',1522,0l,4.13Total lncome (a+b)

43,405.53
3,516.20
6.026.40
5,002.24
6,',t70.37

14,192.44
u8.67

1,521.3s
'l,165.04

1,939.59

8,108.12
885.50

1,409.69
1,'159.16
'1.560.1 1

14,#2.59
940.50

1,491.14
1,385.44
1,479.76

Expenses
(a) Operating Expenses
(b) Employee Benefits Expenses
(c) Finance Costs
(d) Depreciation and Amortisation Expenses
(e) Other Expenses

64,120.7419.967.09 13,122.5819,859.43Total nsea atoe

(958.i(3) 3,269.4s2,225.0O 1,161.71Profit / 1Loss Before Tax

570.00
(20.88)

't,'t27.40

262.50
0.04

405.54 291.20

388.01
269.99
258.49

Tax Expense
Current Tax
Earlier year tax
Deferred Tax

291.20 1,676.529't6.49 668.08n3eTotalTax Ex

1.592.93793.66 (1.249.63)1,308.51lYeat 3-4Prolit / Loss for

(9.34)(26.09)(49.18) 21.5

Add: Other Comprehensive lncome (net of tax)
Items thal will not bG r€classilied to protit or loae
Re-measurement of net defined benefit obligations

1,275.721 1,583.591,259.33 815,22Total com rehensive lncoma 5+5

15.051.92
1,66,456.20

'15,05'l.92 15.051.9215,051.92Paid-up equity share capital (Face value Rs. 10 each share)

Other Equity (Excluding Revaluation Reserve)

(0.83)
(0.83)

1.06
1.06

0.53
0.53

10.

1

2

3

4

6

7

I
9

Earnings Per Share (tace value ot R3. l0 each) (not
annualisedl (Derived based on Sr. No. 5 above)
(a) Basic
(b) Diluted

-

-

0.84
0.84

See accompanying notes lorming part of ths financ ial results
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Tn€ abov€ unaodrcd fnancist rssjlts tor ltl€ quad€r snd€d Jun6 30, 2021 , as r€viewEd by lfie Audil Commifloe or lho Boad, war€ aPpoved and laken on lE ord bv

rhs Board or Dn€dors ar their meeting hstd o{r August 05, 2021 . Th6 llatiory auditor of h. Co.np5ry have csrl,sd od limlt6d rovlgw of th€ fnardal rcsdtr rd lho

qoart€r snd€d Jun6 30, 202, and have isst €d unmodfi.d Evi roPotl.

On behar ol ths Boaftl ol Dlrodors,

#

3.

4.

Th. sbov6 r6suls ar€ preparcd m complirncs wllh [r€ lndlan A.colrnliflg Slrnd6rds (ln+AS) as p€scnbed 
'rnd€r 

S€clim 13il o{ uE Co.np€ni{t6 rd, 2Oi3 6nd

notifod !y lh3 Min|stry of corpofab An.irs u{er u1o companios (lndian A..ounlinc slEndrtls) RL{s!, 2015 (53 amend.d) 8nd otEf 6c.ountng Ftxjple. g.nqBlty

Snce t1o Company is sngag€d h Cor Einer Fr€ighl Slahn (CFS) snd hlrld Conlain€r O€pol (lCD) Opetatiofls and r€l€l6d dvho3 duing h€ p€dod, and Dar€d on

gukjing priftipl€s given in tnd As tOO Op€rat'rE SeEr1€ot!, tr€ Co.npany3 &sinesr adlrity lals wiutl a nneb operaung .€enE t Conr€qi€it , il d(E. trI tEv.
s€p€rals l€podEble biisin€ss s€gher{ for 0l€ quarl€r 6.ded JiJn€ 30, 2021 -

Th€ olJb.Esk of COVlDLtg gbbaly and h tndi€ has been unPl€cadml€d ard tl€ Comprv arso se€ftncod oto nrp6d. W,[l grEdu€l Es{qrixl of o9falioru,

Co.npary! p€do.m@ has stso b€en pE€rBsivs aid start6d moving lolvads norm*y, trc|Jgtt d|.lenges slill stist Trt€ Cornparv3 mam!ffrnt has ar.essed

t]€ pad on budn€ss ard fnglc*I dsks on ac.ounl or COVrlrg bas€d oo mernd soutes of iroflnaliorl Ul dale ol aPproval ol ties€ fll8ft*rl IBds rhe

Compsrry wifl condrE€ to dosety monito, Ul€ finanoal posil,on wti E!E.d to any malcrial ciang€s to ovsrall ftitur6 66lonnc €oidilionl,

Th6 tndian pa.tiament has spprov€d the code on sodal soordty, 2o2o which v{odd mpacl hs contnbutons by th6 comP&ry to/vElds Pmvld€nl Fund and G.atuily

Th6 MinEtry of Labour srxt Emptornenl hss rstsasod dran rubs tor fi6 Code on Sodal Seorrity, 2020 on Nov€mber 13,2020. and has invit€d suggeslions lrorn

stsk6troldsrs wnbh are under activ€ considerabon by lhs Minbry, Th€ company will assess the impacl aod ils valualion onc€ th€ sublecl rules 6re notTed end will

giv€ appropnato impscr in iB tirEnciar sirtemenrs in h. padod ln whi$, lho Code b€corn€s str€cuvo and th6 relal€d rul€! to dol6mln6 lhs linanci imFct aG

puUbh€d

Th€ Govsmm€nt ot tndia, Ministy of RaihrrF has issusd E Rar€s Ciurlar No. 24 of 2018 dal€d 27lh Oec€mb€r 2010 trough whldr it t'as roimbus€d l€vy or

Terminat ch8!6 @ Rs.2O p€r idhe on bou| tftiad and Outw,ard Estrrc Pursusn io tiis Ciulz I€ Comps.ry ha! boorod n as OUl€f hcomo a.noirnlhg lo Rs.3.29

Crcr6 (E-rclJdinc GSD.

7 Th6 frguro! fo.lrE quatur end€d MaEh 31. 2021 sls h€ b6brx$g fgus! betre€n he alldited fgEs h EsFd of tl€ nrt fnandsl y€4, gnd€d MaEn 3t, 2021 ztd
u€ un€udiiad puuEh€d year lo dals figttrEs w to Lr€c€mb€r 31, 2020.

E Fieur8 r6tarn! lo rhe conespo.rdhg previorB p€riod(s) / year n€vo b€6n iEordJFd / rearaged, wtrcteve. n€c€3!€ry, io mals oEm co.nPa.abb wi0r ,E ot ltE

9 tnve3to. (€lr vr€ v t1e sbovs foaxiat resu[! of tE Company on h. Compan/s udbsit tywwnavlan s.com or on li€ t/vabsil€ ol lh6 BSE wwv.bs€india cqn or on

li€ w8b.no ot NSE n $/wnsernd6.com.
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Uttam Abuwalu Ghosh & Associutes
(.' lt u rtered Acco untants

Independent Auditor's Review Report on euarterry statement of Unaudited
Financial Results of the NAVKAR coRpoRATIoN LIMITED pursuant to the
Regulation 3-3 of the SEBI (Listing obtigations and Disclosure 

-R"qui.em"nt.;

Rcgulations, 2015, as amended

Revie* Report to the Board of Directors of
NAVKAR CORPORATION LIMITED

L We har'e reviewed the accompanying statement of Unaudited Financiar Resurts of
NAVKAR CORpORATION LIMITED (',the company,,) for the quarter ended June 30.
202 I ("rhe sratement") attachedterewith, being submitted by the co,npuny pu.rrant to ih"
.eqrirernenr of Reguration 33 of SEBI (Listing obligations and Discrosure ir.equirementsy
RegLrlations. 20 I 5. as arnended (the ..Listing iegulations, 201 5,,).

l. 'lhis Statente,t which is the responsibility ofthe Company,s Management and approved
bl the Conrpany's Board ofDirectors, has been prepar"d in u"co.dan"-. *ith the recognitiorr
ard rneasurement principles raid down in Indian Accounting Standard 3+ ,,rirterim
Financial Reporting" ("rnd AS 34"), prescribed under Section 133 ofthe companies Act,20ll as arnended. read with rerevant rules issued thereunder and other accounting
pri,ciples gcnerally accepted in India. our responsibility is to issue a report on th!
Slatentenl based on orrr review.

wc conducted our review oIthe statement in accordance with the standard on Revieu
Engagerrents (sRE) 2410 'Review of Interim Financial lnformation performed by the
lndependert Auditor of the Entity', issued by the Institute of Chartered Accountarrts or'
lndia. 'lhis Standard requires that we pran and perform the review to obtain moderate
assurance as to wlrether the statement is free of material misstatement. A review is limited
primarill t. inquiries of company personnel and analytical procedures applied to
fi,ancial clata and thus provide less assurance than an audit. we have not peiformed
an audit and accordingly. we do not express an audit opinion.

Basetl on otrr revieu conducted and procedures performed as stated in paragraph
abo'e. nothing has come to our attention that causes us to believe that tile
acc.mpanl ing Statement. prepared in all material respects in accordance with the
.ecognilion and nreasurement principles laid dou'n in the aforesaid Indian
.'\ccountirlg Standards 1'lnd AS') specified under Section 133 of the companies
Act. l0li as amended. read with relevant rules issued thereunder and other
:rccountir.rg principles generally accepted in India. has not disclosed the intbrmalion
recluirecl to be disclosed in terms of Regulation 33 of the listing Regulation, 201 5.
including the manner in which it is to be disclosed, or that it contains anv material
nlissltlerltcnL
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Uttum Abuwala Ghosh & Associates
Chorle red Accounlonts

5. Emphasis of Matter - Impact ofOutbreak ofCoronavirus (Covid_19)

We drau attention to Note 4 to the Statement which describes the management,s
assessrrlcnt of the impact of the uncertainties related to COVID-19 pandemic on
opcratior.rs and financial results of the Company.

Our conclusion is not modified in respect of this matter.

For Uttam Abuwala Ghosh & Associates
Chartered Accountants
ICAI Firm's Registration No: 111184W

Aiaysingh Chauhan
Partner

Membership No: 137918

UDIN: 21137918AAAA8L3089
Place: Navi Mumbai
Dated: August 05, 2021
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Annexure I.

Sr.
No.

Particulars Mr. Nemichand J. Mehta Mr. Ashok Kumar Thakur

I Reason for change viz. appointment,
resignation, removal, death or
otherwise;

Re- appointment Re- appointment

2 Date of appointment/cessation (as

applicable) & term of appointmenq
Re-appointrnent of Mr. Nemichand J.

Mehta as Whole-Time Director of the
Company for a period of 3 (Three)
years from September 0l 2021 to
August 31, 2024.

Reappointment of Mr. Asho[
Kumar Thakur as an Independent
Director of the Company for a
second term of five years form
January 25, 2022 to latuary 24,
2027 (both days inclusive) subject to
the approval of members of the
Company.

3 Briefprofile Mr. Nemichand Jayavanraj Mehta is
associated with the Company since
incorporation, He holds a bachelor's
degree in commerce. He has
experience ofmore than two decades
in the business of Container Freight
Station (CFS) and Inland Container
Depon (ICD) and allied works. He is
involved in policy planaing, vision
and strategy and long term
development activities of the
Company and played a crucial role in
the business growth ofthe Company.

Mr. Ashok Kumar Thakur was
appointed as an Independent
Director on the Board of the
Company effective from January 25,
2017 . He holds master's degree in
commerce fiom Lucknow
University, and has over more than
40 years of experience in the
banking and financial industry. prior
to this. he has held various positions
at Union Bank of Indi4 including
general manager (HR) at Corporate
Offrce, general manager (Kolkata
zone) and deputy general maDager
(regional head) at Kolkata and
Chandigarh. He has also been
chairman at the Rewa Siddhi
Gramin Bank.

4 Disclosure of Relationship between
DLectors

Brother of Mr. Shantilal J Mehta,
Promoter and Chairman & Managing
Director of the Company.

Father of Mr. Jayesh N. Mehta,
Promoter Croup and Non-Executive-
NonJndependent Director of the
Company.

None
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