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lndependent Auditor's Report on the Standalone Statement of Financial Results of Navkar
Corporation Limited pursuant to the Regulation 33 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Rsquirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
NAVKAR CORPORATION LIMITED

2

We have reviewed the accompanying unaudited standalone financial results of Navkar Corporation
Limited ('the Company') for the quarter ended June 30, 2017 (the 'Statement'), attached herewith,
being prepared and submitted by the Company pursuant to lhe requirement of Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated sth July, 2016.

This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard prescribed under Section 133 of the Companies
Act, 2013 ('the Act') read with relevant rules issued thereunder ('lnd-As') and other accounting
principles generally accepted in lndia. Our responsibility is to issue a report on the statement based
on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company's personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the applicable lndian Accounting Standards (lnd AS) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. ClRlCFolFACl62l20'16 dated sth July, 20'16,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.K. Patodia &Associates
Chartered Accountants
Firm Registration Number: l'l2723W

vrlJf''\ \.,
Arun Poddar
Partner
Membership Number : 134572

Place: [/umbai
Dale: July 24,2017
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STATEMENT OF UNAUOITED STANDALONE FINANCIAL RESULTS FOR THE OIJRTER ENOED JUNE 30' MI7

Rs. in Lakhs (except EPS)

Particulars Ouarter Ended Year Ended

June
30,20r7

ty'larch
31,2017

June
30, 20't 6

March
31,201?

{Unaudited) (Audiled) {Unaudited) (Audiled)

1

2

3

5.

6.

7.

8.

9.

lncoma
(a) Revenuo f.om Op€rations (n€t of taxos)

b Other lncome

8,658 00

42A.40

9,126.47
647.96

8,960.34 35,516.08
2,363.49

Tolallncome 9,086.40 9,774.43 9,625.,10 37,873.57

Expen303
(a) Operating Expenses
(b) Employee benefits expense
(c) Financ€ Costs
(d) Deprecration and amortisation expense

Other

3,220.15
782.15
717.U
512.O1

935.68

15,502.27

2,991.69
3,10423
1,885.83

3,461.28

Total Er toe 6,167.03 6,950.51 5,685.15 26,945.30

Profit Before Tax 2,919.37 2,A23.92 2,940.25 10,934.27

Tax Erp€nlo
Cun€nt Tax
MAT Cradit Entitl€ment
Defened Tax

630.00
(280.39)
181.62

479.U
12s7.671
247 _10

690.00
(382.06)

6.65

2,369.84
(1,357.00)

300.74

TotalTax nse 531.23 469.27 314.59 1,313.58

Net Profit fo. the Period/ Year -4 2,388.14 2,354.65 2,625.66 9,620.69

Addr Other rehensive lncome net ol (8.38) (8.16) 5.74 (33.19)

TotalCom aehensive lncome l-6 2,379.76 2,346.49 2,631.40 9,5S7.50

Paid-u share Fa& value Rs. 10 each share 14,260.80 14,260.80 14.260.80 14.260 80

Earnings Per Share (face value of Rs. 10 each) (not

.nnualbod) (D€rivod ba3od on Sr. No.5 above)
(a) Basic
(b) Diluted

1.67
167

1.65
1.65

6.75
6.75

Not a:

1 . The above unaudited slandalone fnancial results for the quarter ended June 30, 20 I 7, as revie 'red by the Audit Committee of lho Board,

*"," 
"ppru"o 

and taken on record by the Board of Direclors at their me€iing held on July 24,2u7. fhe statutory audiloG of lha

compa-ni rras conouaea a 'Limited Review' of the fnancial resulls for the quart€r endod Juno 30, 2017 and an unquslilied revisw reporl

has b€sn issu€d.

2, The fnancial lesultg for th€ quarter ended June 30. 2017, June 30, 2016 and March 31, 2ol7 and year ended March 31. 2017 are in
- 

"ompfiance 
*u, te lndian Accounting Standards (lnd-As) as prescribed under Soction 133 of the Companies Act, 2013 and notified by

the Ministary of Corporate Affairs under the Companies (lndian Accountjng Standards) Rules' 2015 (as amendod)'

3. Ulilisation oftunds rai6ed through lnitial Pubtic Oflering (lPO) of equity shares as on Juno 30, 2017 as follows:
.ln Lakhs

Objeclwise details of utilisation are as under:

' Pursuanl io the approval accorded from
variation in terms of Objects oflhe IPO

ln

tho Shareholders ofthe Company through Postal Ballots process completed on May 05, 2017 for

t

Regd.Otfice: 205-206, 2nd Floor, J.K. Chambers, Sector-17, Vashi, Navi Mumbai-4oo 703

Particulars
51,000.00sharesi 3of 029 225iresh ssue 3ssue Proceeds

3.185.78service laxLess: lssue incl!di
47 81422

Net Procoeds from IPO
June 30,2017Less: Ulilisation of IPO

nt andbanktn tte accontrematn nvestedbeto Iuti isedFunds

@@

Amount
unutili3od as on
Juno 30,2017

Amount
ulilised upto

June 30, 201,

Rovi3ed
prop036d
amount'

P.opossd
amount aa po,

pro6pectua
(1)=(2)-(3)(2) (3)(1)

Particulars

156.14

1,367.73
1,U8.27

1.29

7.638.11

3,100.97
't9,416.33

15,302.56

7.794.25
4,468.70

20,764.60
't5,306.85

11,452.80

5,425.10
31,456.50

Capacity enhanc€ment of tho Somathane

Oevelopment of th€ non-notilied ar€as of CFSS

Establishm€nt of a logistics park at Valsad (nearvapi)

CFS

of loan
45,457.97 2,876.43,18,334.,1O48,334.,OTotal

Corporate Ofiice: 4th Floor, Goodwill lntinity, Plot No.El3A, Sector-l2, Neat t)Eav Chowk, Kharghat, Navi Mumbai-410210
.Tel.:02238006500.Fax.:02238006509 .www.navkarcfs.com .ctN L6goooMH2ooapLc187146

*'

Sr.
No,

4,0't 7.69
746.71

761.10
431.38
993.63

3.883.44
679.79
828.88
487.10
805.94

1.84

1.84



Mls lhrbr @rWatkn Ltd
Conlain--r F, atgLt Slatid rst Fai/ Ie?rrra/s

Th6emounlp€ndingutilizationiskeptinFixedDepositswithBanksandMonitoringCurontAccountwithHoFcB6nkLimitedesund€r

goad of Diroclors in thek rne€ling held on March 30, 2017 approved th€ soheme OtAmalgamation of Navkar Teminals Limited (NTL)

*ii tr," i"ip"ri An" scneme )lrte compani notJs 5o,o0d equity shams tufly paid up in NTL, repres€nting 10o% or the total paid up

equity share capitat of NrL, wtti* snal sunJ ekneri"hud ,pon 1," s"h"me, fuming.effec1iv€. The scheme is subjecl to approv6l of

shareholders of both the companies ano onei reguiito.v 
",r1,oriti.a "a 

pr.scribed in tho 6w Hgnce. no €ffecl of the samo b givon in th€

fnaneal statements.

ThecompgnyisengagedincFsoperationsandrelatedactiviti€sduringthep€riod,c.nsequontlythecompanydoesnothaveseparato
repo.table blsiness segmsnl for quarter ended June 30, 2017'

Figures fol the quarter onded March 31 , 201 7 are the balancing figu.o between audited figures in respect of full fnanoal year upto Marc,r

3i, 2Ot7 and the unaudited pubtishod y6ar to ;;te ngures up6 Oic€mber 31, 2016 being the dat€ of the end ol the third quarter of the

financial year which were subjected to Limited Revi€w

Figuresrelatingtothepreviouspedod,s/y6arhavebo€nregrouped/rearanged,whereevernecossaly,tomakeihemcomparablewilh
lhos6 of the cunent Pedod.

iv

For and on b€half of lho gqrd of Oiroclo.3,

ror Havtar Corporatix tlmlod.^""-t*i\. r/r{ ffi--
*-\

ln
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6.

1

Place: Navi Mumbai

Oalo: July 24,2017

Shantilal Mehta

Managing Direclor and Chairman

OIN:00134162

&

2,300.00
56.25lnv6stments in Fixed Deposits with Banks

ln Monilori CurentA@ount with HDFC Bank Limited
356.25

Total

Regd.Oftice: 205-206, 2nd Floor, J.K. Chambers, Sector-17, Vashi, NaviMumbai-4oo 7Oo

Corporate Oflice: 4th Floor, Goodwill lntinw, Plot No.El3A, Sector-l2, Near lJtsav Chowk, Khargha, Navi Mumbai-410210
.Tel.:0223800 6500 .Fax.: 022 3800 6509 .www.navkarcls.com .ClN: L6300OMH2008PLC187146
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Qfftces

lndependent Auditor's Report on the Consolidated Statement of Financial Rosults of Navkar
Corporation Limited puGuant to tho Regulation 33 of the Securities and Exchangs Board of lndia
(Listing Obligations and Disclosuro Requirements) Rsgulations, 2015

'1. We have reviewed the accompanying unaudited consolidated financial results of Navkar Corporation
Limited ('the Company') for the quarter ended June 30, 20'17 (the "Statement'), attached herewith,
being prepared and submitted by the Company pursuant lo the requirement of Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations,2015 read with SEBI Circular No. ClRlCFOlFACl6A20l6 dated sth Ju|y,2016.

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard prescribed under Section 133 of the Companies
Act, 2013 (the Acf) read with relevant rules issued thereunder ("lnd-As') and other accounting
principles generally accepted in lndia. Our responsibility is to issue a report on the statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform lhe review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company's personnel and analytical
procedures applied to linancial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the applicable lndian Accounting Standards (lnd AS) prescribed
under Section '133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. ClRlCFolFACl62l2016 dated sth July,2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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STATEMENT OF UNAUDITEO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30' 2017

Rs. ln Lakhs

Objeciwise details of utilisation are as under:
ln Lakhs

' Pursuant to the approval accorded from the Shareholders of the Company through rocess completed on May 05,
2017 for variation in lerms of Objecls ofthe IPO

Regd.Otfice: 205-206, 2nd Floor, J.K. Chambers, Sector-17,

Cotporate Oftice: 4th Flooa Goodwill tntinity, ptot No.ElgA, Sectot-12, Near r, Na

g1F

Notes:
t.-" it 

" "oor" 
unaudited consolidated linancial results for the quarter ended June 30,2017, as reviewed by the Audit Committee of the

Board, were approved anO mr<en on r Jtyir,eAoarOof bireaors attheir meeting held on July24,2017 The statutory auditors of

Ge Co.p"nv irrs -nducted a 'Limite; Revi;,y' of the linancial results for the quarter ended June 30, 20'17 and an unqualified review

repod has been issued.

2. The linancial results for the quaner ended June 30, 2017, June 30, 2016 and March 31, 2017 and year ended March 3',1 2017 are in

compliance with the lndian Accountin! stanaaros (ino-ls) as prescribed under seclion 133 of the companies Acl, 2013 and notilied

OV tfie frfini"t"ry ot Co,porate Affairs u;der the Companies (lndian Accounting Standards) Rules, 2015 (as amended).

3. Utilisation oftunds raised through lnitial Public Otfeing (lPO) of equity shares as on June 30' 2017 as tollowsl

01

EPSRs. in Lakhs
Year Endedarter Ended

3
June

2016
March

3'1,2017
June

30,2017
nauditedudited)Unaudited)

Sr.
No.

Particulars

37,090.53
1.312.U

9.020.63
428.25

I,907 .21

312.06
9,883.07

'12'1.08

lncome
(a) Revenue from Operations

Other lncome
.37.8810 19.2715,|

Total lncomo from O rations n

16,347.30
3,174.18
3,128.21
2,007.91
3,824.62

3,927.47
714.46
834.33
517.02
831.9026.47

4,401.00
785.10
767.29
462.57

048.87

4,078.85
855.04
721.42
543.56

Expenses
(a) Operating Expenses
(b) Employee benefits expense
(c) Finance Costs
(d) Dep.eciation and amortisation expense

e Olher E nses
28,482.2225.187.747ses toeTotal Ex

9,921.152,623.702,576.44Profit Beforo Tax 1-2

2,386.34
(1,357.00)

331.80

690.00
(382.06)

34.95)

496.34
(257.67)
3'r 5.17

685.00
(280.39)

181.14

Tax Expense

Current Tax
MAT Credit Entitlement

Defened Tax
1.'141272.99585.75Total Tax

8,560.012,350.712,022.60170.664od/fl ea arofitP rfo PetheNet
32 985.74(7.95(8.or lncome TncomeInsrveOtheAdd I Comprehe

8 s27.032,3s6.452,014.652,161.80TotalCom rehensive lncome 5+!6
14.260.8014,260.8014,260.8014.260.80Paid-up equity share capital (Face value Rs. 10 each share)

1.42
1.42

't.52

1.52

7.

L
(Derlved based on sr' No. 5 above)
(a) Basic
(b) Diluted

Earnings Per Share of Rs. l0 each (not annualised)

Amount
51,000.00u shareslssue Proc€eds lrom lresh issue of 3 29,03,225

3,185.78ncludin serviceLess: lssue expenses

Net Proceeds from IPO
June 30, 2017Less: Utilisation of IPO roceeds

.25invested in bank current account and deFunds to bs Utilised
@El

Amount
utilised upto

June 30,2017

Amount
unutillsed as on
June 30, 2017

Proposod
amount a3 per

prospeqtus

Revised
proposed
amount*

(3) (4): (2) - (3)(1) (2)

Particulars

7,7 .25
4.468.70

20,7U.60
15,306.84

7,638.11
3.100.97

19,416.33
15,302.56

156.'14

1,367.73
1,348.27

4.28

1',t,452.80

5,425.',10

31,456.50

Capacity enhancement ofthe Somathane CFS

Development or lhe non-notified areas of cFss
Establishment of a logistics park at Valsad (near Vapi)
Repayment of loan

48,334.40 48,334.39 45,457.97 2,876.12Total

L6q0. Tel.: 022 3800 6500 .Fax.: 022 1BOO 6509 .www.navkrcfs.com o OOSPL

[$0

Ma.ch
31,2017
(Audited)

1

3.

4.

7,642.A3

2,756.11

553.84

1.65
1.65

6.00
6.00

Particulars

47.814.22



Partlculars

2,300.00
56.25

lnvestmenls in Fixed Deposits with Banks

Currenl Account with HOFC Bank Limitedln
.25

Total

rattrfilr

vvMls lffirW*nl;td
Cat lati,ter Fte iottl Stallan r:_ E Farl -rerrrlnal,s

4

TheamountpendingutilizationiskeptinFixedDepositswithBanksandMonitoringcurrentAccountwithHDFCBankLimitedas

.ln

Place: Navi Mumbai

Oal€: July 24, 2017

ShaniilalMehta
Managing Director and Chairman

DIN:00134162

Board of Direc{o6 in their meeting held on March 30, 2017 approved the scheme ol Amalgamation of Navkar Terminals Limited

Crlil;l *iu, tt,i,: b"rpany ('the Scieme') The company nous sb,ooo equity shares tully paid up in NTL' representing 100% ot the

;i; ffi ;p 
"qrity 

rirars capitat of NTL, ;i"r, 
"rt"tt'"trio ".tinguished 

upon the Scheme becoming effedive The Scheme is subjecl

i"'"pi,.r"i"ilf,rlr"tr"lders of both the comp""". ,"0 other rJgulatory iuthorities as prescribed in lhe law Henc€, no effec't of the

same is given in the financial statements.

TheGroupisengagedincFSoperationsandrelatedac{ivitiesduringtheperiod,consequentlytheGroupdoesnothaveseparate
reportable business segment for quarter ended June 30, 2017'

Figures for the quarter ended March 31, 2017 are lhe balancing ligure between audited figures in respecl of 
'ull'financial 

year upto

il;;:Iidit;il th; unaudited puotis-hJ year to date fig,reiupto December 31, 2016 being the date of the end of the third

quader ofthe linancial year which were subiecled to Limited Review'

Figures relating to the previous period's,/ year have been regrouped / reananged' whereever ne@ssary' to make them comparable

with lhose of the current Period.

For and on behalf ofthe Board of Direclors'

For Navkar corp(a\ Limited

a:J,.\ \cc'.'tn t
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6.

7

t.

i$, )
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Corporate Otfice: 4th Floot, Goodwilt tnfinity, plot No.El3A, Se
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