POWER MECH.

Growth Urilimited
Date: 09.08.2023
To To
The Corporate Relations Department National Stock Exchange of India Ltd
BSE Limited, Exchange Plaza,
Dalal Street, PJ Towers, Bandra Kurla Complex, Bandra (E),
MUMBAI-400001 MUMBAI-400051

Dear Sir/Madam,

Sub: Outcome of Board Meeting under Regulation 30 & 33 of SEBI (LODR) Regulations,
2015

Ref: BSE Scrip Code: 539302, NSE Symbol: POWERMECH

With reference to the above mentioned subject, please note that the Board of Directors in their
meeting commenced at 11.50 AM and concluded at 2.30 PM have inter-alia, transacted the
following items of business:

1. Approved the un-audited standalone financial results for the first quarter ended 30.06.2023.
2. Approved the un-audited consolidated financial results for the first quarter ended 30.06.2023.

3. Took note of the Limited Review Report issued by the Statutory Auditors on the un-audited
standalone and consolidated financial results for the first quarter ended 30.06.2023.

4. Approved the incorporation of a Company for the purpose of execution of Tasra MDO Project.
The details as per SEBI Circular vide SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13,2023 would be intimated in due course.

This is for your information and records.

Regards,
For Power Mech Projects Limited
Mohith

Kumar
Khandelwal

Mohith Kumar Khandelwal
Company Secretary
Encl:Ala
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Statement of Unaudited Standalone and Consolidated financial results for the quarter ended June 30, 2023 ‘ (Rs. in Mns)
Standalone Consolidated
S1. No. Pifticilass Quarter ended Year ended Quarter ended Year ended
30.06.2023 31.03.2013 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Refer Note. 4 Unaudited Audited Unaudited Refer Note, 4 Unaudited Audited
1 |Income
{a) Revenue from operations $.454.87 11.579.77 7.283.62 35320 86 8.651 31 11,741 04 7.466.13 36,011.8%
(b) Other income 31.55 2.32 16.77 130.51 5542 91.02 2029 170.06
Total income §,492.42 11,652.09 7.300.39 35451.37 8,706.73 11,832.06 7.486.42 36,181.94
Il |Expenses
(a) Cost of matenials consumed 1,149.35 2094.33 1.133.12 320870 116111 2,136.25 1,147 86 536181
(b) (Increase)/Decrease in inventones of finished
goods. stock-in-trade and work-in-progress (13.16) {12.19) (19.65) (138.36) (36.03) (85.05) (26.15) (167.55
{c) Contract execution expenses 4.955.80 685028 4.04522 20593 08 5,090.15 6,923 B8 415442 2092811
(d) Employee benefits expense 1.266.47 1.296.37 1.230.32 5.268.50 1.317.65 133697 1.269.51 542829
(¢) Finance costs 20144 232.02 197.13 470,00 203.67 23528 20339 R95 44
() Depreciation and amortisation expense 96 R7 12123 93.38 408 .07 101.63 12662 99.15 42910
(g) Other expenses 122 00 117 59 B4 35 416.80 126.03 120.98 8542 425.59
Total expenses 7.776.77 10,639.63 6,764.37 32,632.79 7.964,21 10.794.93 6.933.60 33,300.79
111 |Profit before exceptional items and tax (I-11) 715.65 1.012.46 536.02 2,818.58 742.52 1,037.13 55182 2381.15
IV |Share of Profit/( Loss) from Jomnt Venture/Associate - - x - 3.73 (3937) {(22.52) (81.34)
V' |Profit before exceptional items and tax (I11+1V) T15.65 1,012.46 536.02 2,818.58 746.25 997.56 53030 2.799.81
V1 |Exceptional items - - - - - - - .
VII [Profit before tax (V-VI) 715.65 1,012.46 536,02 2,818.58 746.25 997.56 53030 2,799.81
VI |Tax expense
(a) Current lax 198 42 24916 136,60 731.40 20055 25018 136.77 7334
(b) Short Provision of Current tax 4500 - - - 4500 - - -
(¢) Deferred tax charge/(credit) (6.25) 258 (149) (5.7R) (R94) 1.57 (0.30) (6.606)
Total tax expense 237.17 251.74 136.11 725.62 236.61 251,75 135.97 726.58
IX |Profit for the period after tax (VII-VIIT) 478.48 760.72 399.91 2,092.96 509.64 745.81 394.33 2,073.23
X |Other comprehensive income
Items that will not be reclassified 1o profit or loss
(a) Remeasurements of the defined employee benefit plans 193 (1 64 307 770 193 (113) 307 827
(b) Changes in fair value of equity mstruments 007 g 003 003 007 « 0.03 003
Items that will be reclassified to profit or loss
(a) Exchange fluctuations on revaluation of foreign
operations = = 2 - (31.78) (17.04) 12.10 (6.19)
Total Other comprehensive income 2.00 (1.69) 310 7.75 (29.78) (18.17) 15.20 213
X1 |Total comprehensive income (IX+X) 480.48 759.03 403.01 2,100.71 479.86 727.64 409.53 2,075.36
Profit for the period before other comprehensive income 509.64 745.81 39433 2,073.23
Altributable to
Equity share holders of the parent 509.87 75204 394 90 209118
Non-controlling interest (0.23) (6.23) (0.37) (17.95)
Total comprehensive income for the period 479 86 727.64 40953 207536
Attnbutable to
| ‘Lqu]l} share holders of the parent 48009 73417 40932 2.092.83
Non-controlling mnterest (0.23) (6.53) 0.01 (17.47),
XI1 | Paid-up cquity share capital (Face valuc Rs. 10/- cach) 149.06 145.06 147.11 149.06 149.06 149.06 147 11 149 06
| XIII |Reserves {excluding revaluation reserves) as per Balance Sheat
12.115.51 12,605 70
XY Earmings per share (of Rs 10/- cach) (Tor the period - not annualised)
- Basic and Diluted 32.10 51.03 27.18 141.38 34.20 5045 26.84 14126
Notes:

| These financial results were reviewed and recommended by the Audit Commuttee and approved by the Board of Dircetors at their mestings held on August 9th, 2023, These results arc as per Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20135, as amended. The statutory Audiors have carried out limited review of these results for the quarter ended June 30. 2023 and have issued an unmodified
repont on these results,

=

The Company predominently operates only in construction and maintenance activities and there are no reportable segments under Indian Accounting Standard (Ind AS) -108.

3 The Income-Tax Department ("the Department”) has conducted Search under Section 132 of the Income-Tax Acl. | 961 in various business premises of the Company in the month of July. 2022, During the course of
proceedings, the Company has extended all support and co-operation and provided all documents available at the ume of search to the department. The company is also in the process of providing necessary information as
called by the department. Al present, the company has received notices u/s 148 of the Act against which the company has to file retum of Income. While the uncertainty exists regarding the outcome of the proceedings by the
department, management is of the view that this will not have any material impact on the Company's financial position. financial results and operations of the Company

4 The figures for the quarter ended March 31, 2023 arc balancing figures between the audited figures for the full financial vear ended March 31, 2023 and the published year to date figures upto third quarter ended December
31,2022.
5 Figures for the previous periods have been regrouped and reclassified wherever necessary to conform to current period classification )

By order of the Boa

S. Kishore Babu
Chairman and Managing Director

Place - Hyderabad
Date :09-08-2023
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INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED FINANCIAL RESULTS OF
POWER MECH PROJECTS LIMITED FOR THE QUARTER ENDED 30™ JUNE, 2023 PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
POWER MECH PROJECTS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited financial results of POWER
MECH PROJECTS LIMITED (“the Company”), for the Quarter ended 30" June, 2023 (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars
issued by the SEBI from time to time.

2. This Statement is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors in their meeting held on 9™ August, 2023, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars

issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. Emphasis of Matter:

Attention is invited to note no.3 of the financial results, wherein proceedings u/s 132 of Income-tax
Act, 1961 has been carried out by the Income -Tax Department in the month of July, 2022 in various
locations of the company. Since the investigation and related proceedings are pending and pending
filing of return of income in response to the notices issued by the department, there is uncertainty as

regards impact, if any, of the outcome of the proceedings, which cannot be ascertained at this point of
time.

Our opinion is not modified in respect of this matter. A ohO &
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5. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For K.S. Rao & Co
Chartered Accountants
(Firm’s Registration No. 0031095)

Place: Camp: Hyderabad Gopikrishna Chowdary Manchinella
Date: 9.8.2023 Partner

UDIN: 23235528BGSARX8462 Membership No. 235528
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INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF
POWER MECH PROJECTS LIMITED FOR THE QUARTER ENDED 30" JUNE, 2023 PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
POWER MECH PROJECTS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results of POWER
MECH PROJECTS LIMITED (“the Parent”) and its Subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive
income/(loss) of its joint ventures and associate for the Quarter ended 30" June, 2023 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Parent Company’s Management and approved by the
Parents Company’s Board of Directors in their meeting held on 9" August, 2023, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. a) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

b) We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. Emphasis of Matter:

Attention is invited to note no.3 of the financial results, wherein proceedings u/s 132 of Income-tax Act,
1961 has been carried out by the Income -Tax Department in the month of July, 2022 in
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locations of the parent company. Since the investigation and related proceedings are pending and
pending filing of return of income in response to the notices issued by the department, there is
uncertainty as regards impact, if any, of the outcome of the proceedings, which cannot be ascertained

at this point of time.

Our opinion is not modified in respect of this matter.

. Apart from the Parent company, the consolidated unaudited financial results includes the following

subsidiaries, Joint ventures and associates.

Name of the entity

Relationship |

Hydro Magus Private Limited

Subsidiary (Indian)

Power Mech Industri Private Limited

] Wholly Owned Subsidiaryrﬁndian)

| Power Mech BSCPL Consortium Private Limited

Subsidiary (Indian)

Power Mech SSA Structures (P) Limited

Wholly Owned Subsidiary (Indian)

Aashm Avenues (P) Limited

Wholly Owned Subsidiary (Indian)

Power Mech Environmental Protection Private Limited

Wholly Owned Subsidiary (Indian)

Energy Advisory and Consulting Services Private Limited

Wholly Owned Subsidiary (Indian)

KBP Mining Private Limited

Subsidiary (Indian)

Power Mech Projects LLC

Subsidiary (Foreign)

| Power Mech Projects (BR) FZE

Wholly Owned Subsidiary (Foreign)

| PMPL - Khilari JV (AOP)

Joint Venture (India)

| PMPL—STSJV (AOP)

Joint Venture (India)

| PMPL—ACPL JV (AOP)

Joint Venture (india)

PMPL — SRC INFRA JV (Mizoram)

PMPL — SRC INFRA JV (Hasan)

Joint Venture (India)

Joint Venture (India)

PMPL — BRCC INFRA JV

Joint Venture (India)

PMPL-KVRECPL Consortium JV

Joint Venture (India)

Rites-PMPL JV

Joint Venture (India)

SCWPL-PMPL JV

Joint Venture (India)
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| M/S Power Mech-M/S Taikisha JV | Joint Venture (India) F
PMPLPIANV - Joint Venture (India)
GTA Power Mech Nigeria Limited - Joint Venture (Foreign)
| GTA power Mech DMCC Joint Venture (Foreign) i
GTA Power Mech FZE Subsidiary of JV (foreign)
: Mas Power Mech Arabia ; Associate (Foreign)

. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

. Other Matters

The consolidated unaudited financial results includes the financial results of 2 overseas subsidiary
companies, 2 overseas Joint Ventures, 1 subsidiary of overseas JV and 1 foreign associate whose
financial statements have not been reviewed by their auditors.

These unaudited results also includes financial results of 7 Indian subsidiary companies and 11 Indian
Joint Ventures which have been reviewed by other auditors.

The financial results includes total income of Rs. 158.95 mn, total net profit after tax Rs. 25.29 mn and
total comprehensive loss of Rs. 6.49 mn for the quarter ended 30.6.2023 of 2 overseas subsidiary
companies which have not been reviewed by their auditors.

The consolidated financial results also includes groups share of net loss after tax and total
comprehensive loss of Rs. 1.01 mn for the quarter ended 30.6.2023 as considered in consolidated
financial results in respect of 2 overseas joint ventures and subsidiary of one of JV which have not been
reviewed by their auditors.

These financial results also includes groups share of net profit after tax and total comprehensive profit
of Rs. 3.13 mn for the quarter ended 30.6.2023 of 1 foreign associate which has not been reui d by
their auditors.
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The financial results also includes total income of Rs. 77.46 mn, total net profit after tax and total

comprehensive income of Rs. 2.18 mn for the quarter ended 30.6.2023 of 7 Indian subsidiary companies
which have been reviewed by their auditors.

The financial results also includes groups share of net profit after tax and total comprehensive income

of Rs. 1.61 mn for the quarter ended 30.6.2023 of 11 Indian Joint Ventures which have been reviewed
by their auditors.

The interim financial information of Indian companies and JV have been reviewed by their auditors
whose reports have been furnished to us by the Parent's companies management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these

companies in the group, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

The interim financial information of the overseas companies in the group, which has not been
reviewed by their auditors have been furnished to us by the Management of the Company, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these companies
is based solely on such interim financial information certified by the Management of the Company. The
Holding Company’s Management has converted the financial statements of such companies located
outside India from accounting policies generally accepted in their respective countries to accounting
policies generally accepted in India. According to the information and explanations given to us by the
management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information results certified by the Management.

For K.S. Rao & Co
Chartered Accountants
(Firm’s Registration No. 0031095)
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Place: Camp: Hyderabad
Date: 09.08.2023

UDIN: 23235528BGSARY6648

Gopikrishna Chowdary Manchinella
Partner

Membership No. 235528
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