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Date: February 14,2022

Dear Sir/Madam,

Ref: Regulation 30 and 33 of the SEBI flisting Obligations and Disclosure
Requirements) Regulations, 2015

Sub: Outcome of Board Meeting held on February 14,2022

Pursuant to Regulation 30 of SEBI flisting Obligations and Disclosure Requirements)
Regulations,201,5, we wish to inform that the Board of Directors of the Company in their
meeting held today i.e. Monday, February 14, 2022, which commenced at 11:30 a.m. and

concluded at2:40 p.m. has, inter alia: t

A. Considered and approved Unaudited consolidated and standalone financial results of the
Company for the quarter and nine months ended December 37,2027. We enclose herewith
the following:

i. Un-audited Consolidated Financial Results for the quarter and nine months ended on

December 37,2027 alongwith Limited Review Report of the StatutoryAuditors'thereon.
ii. Un-audited Standalone Financial Results for the quarter and nine months ended on

December 37,2027 alongwith Limited Review Report of the StatutoryAuditors'thereon.

Press Release on the said results are also enclosed.

These aforesaid results are also being made available on the website of the company at

www.ramasteel.com.

B. Approved the Scheme of Amalgamation of Lepakshi Tubes Private Limited [Company's
Wholly Owned Subsidiary) with the Company.

C. Approved Dividend Distribution Policy. A Copy of the policy is being posted on Company's

website, w,w.w.ramasteel.com.
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D. Declaration and payment of Interim Dividend [First) for the Financial Year 2021-22 of 10o/o

per equity share of face value of t5/- each i.e. < 0.50/- subject to TDS/Withholding Tax.
"Record date" for the purpose of payment of Interim Dividend [FirstJ for the financial year
2027-22 has been fixed as February 25, 2022 and Interim dividend [Firstj is proposed to be
paid within the time prescribed under law.

E. Fund raising up to Rs. 150 Crores [Rupees One Hundred Fifty Crores), by way of private
placement or preferential issue or public issue or rights issue or qualified institutional
placement or through any other permissible mode and/or combination thereof, including by
way ofissue ofequity shares/ preference shares/ bonds/ debentures/ non-eonvertible debt
instruments/ warrants/ any other securities, subject to approval from the shareholders and
other regulatory/ governmental authorities, as may be required.

Request you to please take the aforesaid information on your record.

Encl. As Above
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PRESS RELEASE

Rama Steel Tubes Ltd. Announces Excellent Results

Q3 FY2022 performance overview compared with Q3 FY2021

27.01MN in Q3 FY21 to INR 60.10 MN in Q3 FY22.

120.05 MN in Q3FY22 against INR 64.21 MN in Q3 FY21

Total revenue of INR 1849.81 MN for Q3 FY22 showing robust growth of 20.17'h
as against INR 1539.27 MN in Q3 BYzl

9 M FY2022 performance overview compared with 9 M FY2021

(9 M FY21) to INR 201.31MN (9 M FY22)

357.85 MN in 9 MFY22 against INR 123.14 MN in 9 M FY2l

as against INR 3312.75 MN in 9M FY21

Business Update
. RSTL has initiated a massive capacity expansion of additional 30,000 MT at Khopoli

Plant. Maharashtra. The expansion is expected to be completed by the end of Quarter 4of
FY22 and commercial production is expected to begin in first half of FY23. The total capacity
of Khopoli unit post the completion of this exiransion will be 162,000 MT.

o Brickwork Ratings [BWR) has upgraded the long-term rating to BWR BBB with a Stable
outlook and short-term rating to BWR .A.3+ for the bank loan facilities of Rama Steel Tubes
Ltd. 

,.,,,.,,,.ri,.1.,o Rama Steel Tubes Industries Limited (stepdown subsidiary of RSTL) has commenced'.'ta.€r+i'"

setting up of a new facility in Nigeria, South Africa having an installed capacity of 20r9ffiifi1.
The total capital outlay for this expansion will be Rs.200 MN and will be funded throggS a mix
of internal accruals and partially through debt. The new facility is expected tg$e fully
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functional in first half of FY23.
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Commenting on performance.

"We have reported a strong Q3 with the growth in Revenue from operations being 20Yo and
growth in EBITDA margins of 86.96yo on Y-o-Y basis. There is growth in demand of our
products having the highest level of quality and our ability to cater the needs of all our
customers on timely basis.
The announcement of huge government projects like UPPCL, Ial Shakti Abhyaan in the
infrastructure sector & various public sector projects has boosted demand for our products
significantly. We are also in process of entering into cefiain niche segments like bupply of steel
pipes and tubes to City Gas Distribution and Solar Energy power generation units. We plan to
dedicate at-least 25%o of our production capacity 300000 MT to cater to the demand of the
Government sector in the coming years, which is having an EBITA margin of 9%-10%, thereby
significantly improving our overall margins. From the facility, in the process of being set up,
in Nigeria, we have already signed purchase agreement of 15,000 MT p.a. for supply of
specialty steel from Huihai Group Ltd, Hong Kong. The potential market size for Specialty
Steel in Nigeria is -50,000 MTPA and we are happy to cater almost 1/3'd of the total market
size.

On the expansion front, we are in process of modemization of our plant located at Sahibabad,
Uttar Pradesh with a major goal of de-bottlenecking operations; which will result in increasing
our yield per ton of finished products. The 1't phase of this modemization is expected to be

completed by the Fiscal Year 2022. Our efforts of backward integration at our plant in
Anantpur District, Andhra Pradesh wherein we are in process of Cold rolling and Galvanizing
Steel Sheets will lead to an in-house raw material support of 50,000 Mt in the upcoming yea.rs.

With the expansion of Khopoli plant by -30,000 MT and the setting up of facility in Nigeria
by our stepdown subsidiary, we expect our total capacity to increase to 300000 MT by end of
FY23. Further to this, we are in process of adding 10 SKUs to our repertoire on a monthly
basis, projecting a total of 700 SKUs being produced in period of 2 years. This will strengthen
our relationships with distributors by offering a complete range of products and make RSTL
one of the leading suppliers of Steel Pipes and Tubes in the forthcoming years.

Moreover, our recent efforts at backward integration are expected to reduce dependency on
external raw material suppliers. Further. even in such a difficult market, we were able to
procure large orders and expect to procure more of such orders."

About Rama Steel Tubes Limited

Rama Steel Tubes Limited (RSTL) is a pioneer and leading manufacturer in the steel tube
industry. RSTL has been continuously striving to improve its perfonnance by increasing sales, share

of value-added products. innovating nerv products and aggressive cost optimization on a continual basis.
RSTL products range includes MS ERW black pipes from 15mm to 200mm diameter pipes
confinning to IS: 1239, IS:1161,1S:3589, IS:3601, &IS:4210 and G.I. Pipes from 15mm to 150mm
NB in light, medium and heavy sizes. RSTL has 20o/o exports rate, with a global presence in more
than 16 Countries. RSTL has a subsidiary in UAE and a step-down subsidiary in Nigeria which has

strengthened the company's presence in global markets" RSTL has the u,orld's latest technology, plant
and machinery. which also includes sophisticated testing equipment. RSTL has 4 state-of-art
manufacturing capabilities located at Sahibabad (Il.P.), Khopoli (Maharashtra) and Anantpur
(Andhra Pradesh) and has got strong distributor netrvork spread across India.

For.further infbrmation on the Company, please visitu1yyfgUg;lg-g-L,C__t11
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Statementof UnauditedConsolidated FinancialResultsfortheQuarterandNineMonthsendedDecember31,2021
(In ? L&hs EP,

Particulars
Quarter Ended Nine Months Ended Year Ended

31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 l-Dec-2( 31-Mar-2
(Unaudited) (Unaudited (Unaudited) (Unaudited (Unauditedl (Audited

l.Lo enuc from 0perations

Olhcr Income

Total Revenue

Expenscs

Clost of materials consumed

Purchase of stock-intradc (traded goods)

C'hanges in inventories ofllnished goods, rvork rn
progress and stock-in-1rade

Ernplovcc bcneiits expense

Financc costs

Deprecration and amortisation expensc

Othcr expenses

TotaI expenses

Prollt bclore share of net protlls of in\ estrnents in

associates and.joint Venturcs

Share olnet proirts ofassociates andjoint rentures
accounted 1br using the equily method

Profit/ (Loss) before'l'ax

Tax erpense
(a) Current Tax
(b) Delencd Tar
(c) lncome'fax olearlier vear

Total

Profit/(Loss) after Tar

Other Comprehensive lncome

Items that rvill not be reclassified to Profit & l-oss

-Remeasurement of the Defined Benefit Plans to

Employees

-lncome 'l ax relating to ltems that rvill not be

reclassitied to Protit & l-oss

Items that u ill be reclassified to Profit & Loss

-Erchange Difl'erence on lranslation of Forei gn

L)peratrons

-lncome Tar relating to ltems that will be

10 Profit & I-oss

Total Comprehensive Income for the period

Paid up tic1uitl, Sharc Capital (Face Value { 5i-)

Other Equitl'
Earnings per equitv share of { 5i- each

(a) Basic

(b) Diluted

1 8,,+98 09

287.52

19 
"2_99.24
297.3t

15,392 70

6E.74

5I ,626.97

1.013 0l

tlt)754
t62.12

,17,0'13..15

613.89

18,785.6:l 19,596.55 1s,461.44 52,639.97 33,289.66 47,657.35

10.279.92

5,861.67

571.55

301 .25

289 24

1 12.95

56 E.76

1 r.805.72

6-i 17.95

r5lR g)l

2 84.62

249.64

l08 02

50.1.53

I 0,32i.66

1.760.21

rllJl 59

221.01

182.23

12,1 56

3t1 97

12.75 L68

I 6.236.84

(2.i8r 24

821 22

761.21

319.17

I .630.01

20,525.17

11,r63 40

(l.I34 981

556.55

:.92.71

28 8.57

948 17

2 8,7i6.52

t4,692.78
(309 97)

722.02_

769.18

316.17

1,369.84

17.987.3s 18,731.56 15,126.12 s0,r44.93 32,939.s9 46.327.14

798 27

928

864 99

(4 2s)

335.32

30.54

) Jqi r)5

61.18

350 07

136 82

I ,3i0.21

t40.4,1

807.55

I 93.58

5i.56

860.7,1

173.05

(20 83)

36s.86

64.52

0.24

2,556.22

532 21

32.64

,186.89

73 60

(40.98

1,,170.65

287.93

(55 09

247.14 152.21 64.76 s64.8s 32.62 232.83

560.,t1 708.s4 301.09 1,991.38 4s4.27 1,237.81

2.39

( 0.60

38.80

2.46

(0.62 )

( 1i 31)

r0ll

0.08

(30 71

7.02

(1 77)

16.4 I

(0 99)

0.24

(23 55)

8.86

/) 11

(32 80

601.00 697.07 270.70 2.013.04 429.97 1,211.64

839.70

3.5 8

3.5 8

839 70

4.1 5

4.15

839.70

l.6l
I .61

1199

1 1.99

70839 819.70

2.56

2.56

839.70

9,154.75

7 .21

7.2t



Notcs:

* ith Rule 3 ol'1he Companies ( Indian Accourrling Standardsl Ruies. 20 I 5 and rell ant amendlu.nt thereatler.

conpan\'. The auditors havc cxpressed an unqualilied report on lhe above results.

L Standllone Results as on Dcccmber 31.2021 are as under :-

Manutacturlng and Trading are given belorr,:

Statement of Segment sise Revcnue, Results. Assets & Liabilities:-

TheManagementhasmadetheassessmentofpossibleimpactofCovid19onitsliquidity,recoverablevaluesofitsfrnancial&rro"-nnanffi

Labour and Employment has released draft rules lbr the Code on Social Security, 2020 on November 13,2020, and has invited suggestions fiom stakeholders which are under

statements in the period in rvhich, the Code becomes effective and the related rules to determine the tinancial impact are published.

The Board of Director at their meeting held on Februaru 14, 2022 has considered and recommended an interim dividend aggregating { 83.97 Lakhs @ { 0.50 per share
(nominal value { 5 per share).

The Board olDirector at their meeting held on l'ebruary 14,2022has considered and approved a draft scheme ofamalgamation ('scheme') under sections 230 to 232 ofthe
Companies Act, 2013. of l,epakshi Tubes Private Limrted (Company"s Whollv Orvned Subsidiary) with the company. The scheme is subject to receipt olapprovals from the
shareholders and creditors of the respective Companies as may be directed by the Hon'ble National Company I-au, Tribunal. Delhi bench ("NCLT,') and approval of other
regulatory or statutory authorities as may be required.

Figures for the previous periods / year have been regrouped/recast u.herever necessary, to confirm to the cunent period's classification.

The Consolidated Financial Results 1br the Quarter and Nine months ended December 31-2021 are available on the rvebsite ofthe Cornpany ($M,w.ramasteel.com) and on Stock
Erchanges rvebsite (u.rvrv.bseindia.com and lrnv nseindia.com).

For Rama Steel Tubes Limited

// L*-"---L

(Naresh Kumar Bansal)
Managing Director

DIN: 00119213
Date:Feburarr 1,1, 2022

Place: Delhi
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Particu la rs Quarter Ended Nine N{onths Inded Year Ended
31-Dec-21 30-Sen-2 I -Dec-2( I -Dec-2I 31-Dec-2( 31-Mar-2

(Unaudited) (Unaudited (Unaudited (tlnauditedl (Unaudited (Audited
ReYenue liom Operations

Other Income

Protit belbrc l'ar
Proilt a1ler Tar
Total Comprehensive lncome after Tax

1 1,.+82.84

1 00.05

259.73

196.03

197 7',7

t 1 .13't 71

82.1 1

343 9s

276 88

278.72

I 1.1 92.30

3.00

i09.46
235.62

235 41

tl t?7-10

276.13

917.03

714 15

719.34

,r1tg7l
217.60

405.21

332.1 r

33 1.,19

32.571.00

312.17

678.29

537.82

s14 37

Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-2[ 3l-Mar-21

(Unaudited (Unaudited) (Unaudited) (tlnaudited (UnauditedJ (Audited)
Segment Total Revenue

lvlanul'acturins - Steel Pipe

Tradrng- Building Matcrial & Steel Products

I 2,899 35

5,886 26

13,018 76

6.577.79

I 0,4,18.37

5.01 3 07

15 '7'77 )(t

16,862.77

21,163.96

1 1.825 70

31,177 .44

16.479.90
Iotal 18.78s.61 19.596.5s ls,461.44 52.639.97 33,289.66 47,657.35
Segment Results

Vanulacturing - Steel Pipe

Irading- Building Material & Steel Products

fotal

-ess : Finance Cost

Add : Exceptional lterns

,5l5 48

581 3I

618.37

492.02

147 37

100.71

1.741.00

1.579.46

783.21

296.36

1,264 48

975 94

7,096.79

289.21

1.1 10.39

249 61

s48.08

182 23

3,320.46

764.24

1,079.60

592.7 t

2,240.12

769.78

Profit before Tax 807.55 860.74 365.8s 2,556.22 486.89 1.470.6s

Segment Assets

Manuthcturing - Steel Pipc

Trading- Building Material & Steel Products

2 1 ,885.58

9,948. I 0

21,23 1.56

9-174.90

17,101.84

5,03 8.45

2 1,885.5 8

9,948.10

1 7,1 01 .84

5.038 45

t9,312.23

5.413 60

31,833.68 30,406.46 22,140.29 31,833.68 22,140.29 24.755.84
S€gment l,iabilities

Manulacturing - Steel Pipe

Trading- Building Material & Steel Products

12,736 47

7.029 7\

12,162.10

6,850.25

12,902.50

4,133.97

12,736.47

7.029 71

I 2,902 50

4.133 97

I 0,862.89

3,898.50

19.766.18 19,01 2.35 77,036.47 19,766.18 17,036.47 14,761,39

1.
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Statement ofUnaudited Standalone Financial Results for the Quarter and Nine Months ended December 31,2021
(In ? Lakhs ucept EPS)

Particulars
Quarter Ended Nine Nlonths Ended Year Ended

3l-Dec-2 30-Sen-21 3l-Dec-2t 3l-Dec-2 1 3 l-Dec-2[ 3l-Mar-21
(Unaudited (Unaudited (Unauditedl IUnaudited (Audited)

I 
Ro rnue fronr 0perari,,ns

It)llt.r'lrr,,rrc
I

lTirlrl R('\rrrrrir

Erprnrcr
Cust ,f nr-rtet i:l' (un5unrcd

PrilLlr r.( ol .ruck-il -tr..d( ttrrdcd tuudsl

Charrgc: ir in\ entodes of flnished goods, rvork il prog ess and

stock-in-trade

Ernplol ee beretits erpense

Fmarce costs

Deprecration and amoflisation expense

Other erpenses

Totirl erpenses

ProF l'-lore slrare ol rrel prollls ol ln\c{llnents irr associates

and joint Vertures

Share of ret prolits of associates and joint ventures accorurted

tbr using the equitv rnethod

Profit/ (Loss) before tax

Tax erpensc
(a) Cunent Tax
(b) Delered Tax

(c) lncorne Tar of earJier y,ear

Total

Profi 1/(l,oss) aftcr tax

Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
subseq uently

-Remeasuement of the Defined Benetit Plans to
Empiol.ees

-ircone Tax relating to Itenrs thal rill not be

reclassified to Prollt & T.oss

Items that \vill be reclassified to Profit & Loss
subsequentll

-Exchance Di11'erence on translation of Foreign Operations

operatiols
-lncome fax relating to Iterns that uill bc

reclassilied to Profit & Loss
'l otal Comprehensive Income for the Period

Paid up Equitr Share Capital (Face Value { 5/-)

Other Equitv

Eamings per equitl share of{ 5/- each

(a) Basic

(b) Diluted

I r_482.E.1

100 05

11 .43',7 .14

82 13

1 I .1 92.30

3.00

32,117.49

216.13

)rttqTi
217.60

:12.57 i .00

3 12.47

11,582.89 I 1,519.87 11,19s.30 32,453.62 22,357.33 32,883.47

8,.196.39

982 22

964.97

202.23

205.03

81.31

400.30

9.158.11

970.61

(367.86

209.9 r

196.24

19.42

324.8'7

9.711 .49

783.,1.1

(205 e4)

I 35.33

1.13. r 6

61 .94

280.97

26,871.98
I6)7 1,1

( r ,406 34

57 4.42

588.27

:J / Jd

I .1 0,1 71

I 8_23 t.29

2,150.',7 8

/117 /i.

-1,19.51

470.27

t 86.76

72',7 .11

27.603.,18

3,666.,18
/l l)S 1l

498 72

610.22

265.14

1,026.35

11,332.44 I 1.171.68 10,916.37 31,597.76 22,088.94 32,345.6?

250.45

9.28

348.20

r,1 )i

278 92

30.54

855.86

61 .18

268.39

l 36.82

53 7.86

140.44

259.73

65.25

( l .56)

3,13.9s

89.64

(22.56

309..{6

61.52

9.32

917.03

225.36

(22 48

405.21

73.60

(0.50)

678.29

145.-l1

(4 84

63.70 67.07 73.84 202.89 73.10 110.47
3

196.03 276.88 235.62 714.15 332.11 537.82

2.3\

(0.58

2.41

(0.61)

(0 28

0.0'7

6.94

(1 75)

(0 83

0.21

8.76

(2.20

197.77 11e 1) 235.11 719.34 331.49 544.37

839.70

1.18

1 .18

839.70

1.66

L66

839.7t)

1.40

1.,10

839.70

4.28

4.28

839.70

1.91

1.91

839.70

8,007.13

3.24

3.24

ffi,



Notes:

o1'the Cor4ranies (lndiarr .{ccountin!: Standards) Rules.20l5 and relcvant aneldnrent lherealter.

The auditors have exprcssed al turqualified repofl on the above resulls

honr the operatrons.firerelore,segnent repoded as per IND AS I 08 is orLr opcrttrnu segtnenl

thc Code becones ellective and thc rclatcd rules to detennine thc linanoial irnpact arc prrblished.

(nomnal

8.

9

ralue{5pershare).

required.

Figures for the previotLs periods r'1ear havc bcen reEoupediiecast uhcre\.er lecessarv, to cont-lm to the cunent period's classification.

u,ebsite (rvu,ri,.bseindia.corr and wu'u.nseindia.conr)

For Rama Steel Tubes Limited

/[*-'^-

(Naresh Kumar Bansal)
Managing Director

DIN : 00119213
DatezFebtrary 14,2022
Place: Delhi

1.
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