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To 
The Manager - Listing 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400051 

Symbol: RAMASTEEL 

Dear Sir jMadam, 

The Secretary 
BSE Limited, 

Date: November 12, 2022 

Corporate Relationship Dept., 

P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

Scrip Code: 539309 

Sub: Outcome of Board Meeting held on November 12, 2022 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors of the Company in their 
meeting held today i.e. Saturday, November 12, 2022, which commenced at 11:30 a.m. and 
concluded at 01:15 p.m. has, inter alia: 

Considered and approved Unaudited Consolidated and Standalone financial results of the 
Company for the quarter and half year ended September 30, 2022. We enclose herewith the 
following: 

i. Un-audited Consolidated Financial Results for the quarter and half year ended on 
September 30, 2022 alongwith Limited Review Report of the Statutory Auditors' 
thereon. 

ii. Un-audited Standalone Financial Results for the quarter and half year ended on 
September 30, 2022 alongwith Limited Review Report of the Statutory Auditors ' 
thereon. 

iii. Press Release on the Financial Results of the Company for the quarter and half year 
ended September 30, 2022 

These aforesaid results are also being made available on the website of the company at 
www.ramasteel.com. 

Company Secretary & Compliance Officer 
Email id: investors@ramasteel.com 

End As Above 
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Statement of Unaudited Consolidated Financial Results fo), the Qu,))'te)' and Half Yea)' ended Selltembel' 30,2022 

Quarter Ended Ihlf Year Ended 
Pa rticulars 30-5e )-22 30-.llIn-22 30-Se )-2 1 30-Se )-22 30-5e )-21 

(U nandited) (Unaudited) (Unaudited) (Unaudited) (Unaud ited) 

Revenue from Ollerations 34.724.42 24.002.49 19.299.24 58.726.9 1 33. 128.88 

Other Income 283.47 359.75 297.3 I 643.22 725 .50 

Tohl l Income 35,007.89 24,362.24 19,596.55 59,370.13 33,854.38 

Expenses 

Cost of materials consllmed 25.309.48 11 .9 14.35 11 .805.72 37.223.83 22.47 1. 75 

Purchase of stock-in-t rade (traded goods) 13. 157.26 12. 11 6.41 6.3 17.95 25.273 .66 10.375 .17 

Changes in inventories of fini shed goods, work in (5,527.47) (1.544 .80) (538.92) (7.072.27) (2.954.82) 

progress and stock-in-trade 

Employee benefits expense 327.00 308.58 284.62 635.58 522 .97 

Finance costs 406.03 384.32 249.64 790.35 475.00 

Depreciation and amortisat ion expense 118.35 106. 19 \08.Q2 224.54 206.22 

Other expenses 69 1.43 568.92 504 .53 1.260.35 1.06 1.22 

Total CX I,cnscs 34,482.08 23,853.97 18,731.56 58,336.05 32,157.51 

Profit before share of net profits of investments in 525 .81 508.27 864.99 1.034.08 1.696.87 
associates and joint Ventures 

Share of net profit (Loss) of associates and joint 49.40 (6.97) (4.25) 42.43 51.90 
ventures accounted for using the equity method 

Profit beforc Exceptional Itcms and Tax 575.21 501.30 860.74 1,076.51 1,748.77 

Exceptional Items -
Profit before Tax 575.21 501.30 860.74 1,076.51 1,748.77 

Tax cxpense 
(a) Currellt Tax 117.79 98.84 173.05 2 16.63 338 .63 

(b) Deferred Tax (55 .30) (20.96) (20.83) (76.26) (8.39) 

(c) Income Tax of earlier year 

Total 62.49 77.88 152.22 140.37 330.24 

Profit/(Loss) for the period 512.72 423.42 708.52 936.14 1,418.53 

Non Controlling Interest Profit (3.62) (3.621 
Net Profit/(Loss) for the period attributable to the 509.10 423.42 708.52 932.52 1,418.53 
owners of the Parent Company 

Other Comprehensive Income 

Items tli:lt will no' be reclassified to Profit & Loss 
-Remeasurement of the Defined Benefit Plans to (0.74) (0.74) 2.46 (1.47) 4.68 

Employees 
-Net change in fair values of investment in equity shares 4.76 4.76 
carried at fair va lue th rough GCI 

-Income Tax relating to Items that will not be 0.19 0.19 (0.62) 0.3 7 (1. 18) 
reclassified to Profit & Loss 

Items that will be reclassi fied to Profit & Loss 
-Exchange Dinerence on translation of Foreign 43 .86 63. 18 (1 3.3 I) \07.04 (22.39) 

Operations 

-Income Tax relating to Items that will be reclassified 
to Profit & Loss 

Total Comprehensive Income for the period 557. 17 486.05 697.06 1,043.22 1,399.64 

nttributable to the owners of the Parent COlll llany 

Paid up Equity Share Capital (Face Value ~ 1/- ) 9 12.3 I 839.70 839.70 9 12.31 839.70 

Other Equity 
Earnings per equity share of ~ 1/- each 

(a) Basic' 0.66 2.89 4. 15 1.23 8. 33 

(b) Diluted" 0.57 2.89 4.15 1.07 8.33 

• BaSIC Earnlllgs per equIty share has been reduced dunng the quarter and half year ended September 30, 2022 due to weIghted No of shares Increased from 16794000 to 84766923 . 

•• Di luted Earnings per equity share calculated considering 124 15000 share warrants to be converted into equity shares. 

(III '( I "kit> excepl EPS) 
Yea I ' Ended 

31-Mnl'-22 
(Audited) 

76.8 16.78 

920.53 

77,737.31 

48.879.2 1 

2 1.9 17.83 

(1 .627.71) 

1.1 34.4 1 

1.089.18 
427.43 

2.257.69 

74,078.03 

3.659.27 

(64.68) 

3,594.60 

3,594.60 

812.18 

12.3 1 

38.59 
. 863.08 

2,731.52 

2,731 .52 

(2.95) 

0.74 

25.97 

2,755.28 

839.70 
11 .826,07 

16.41 

16.4 1 



Nn f r_" : 
I. These consolidated financia l result s have been prepared in acco rdallce with Ind ian Accountillg Standards (lnd- AS) as prescribed under sect ion 133 of Companies Act , 2013 read with Ru le 3 of the Compa nies ( Indian 

Accounting Standards) Rules, 20 15 and relevant amendmcnt thereaft er. 

2 . The above consoli dated financial result s have been reviewed and rcco illmended by the Audit Committee and approved by the Board of Directors al their meeting held on November 12, 2022, Limited Review under 

regulation 33 of the SEB J (Listing Obligations and Disclosure Requi remcllI s) Regulations,20 l S has been carried out by the statutory aud itors of the company. T he aud itors have expressed an unqualified repo rt 0 11 the above 

results. 

3. 8 la nda loll c Results ItS on 8 e ,Iem b 30 2022 er a re as un el' :-

Q ua rter Ended Il alfYeor Ended Ycar Ended 

Part icula rs 30-8el'-22 30-Jun-22 30-8el)-2 1 30-8el'-22 30-8el'-21 31 -Mnr-22 

(Unaudited) (Unaudited) (U naudi ted) (Uuaud iled) (U naudited) (Audited) 
Revenue from Opcrations 25,002. 78 17,820.11 11 ,437.74 42,822.89 20,694.66 5 1,73 1.75 

Other Income 95 .52 64 .13 82.13 159.65 176.07 428.56 
Pro fi t before T ax 233.46 63 .57 343.96 297.Q3 657.27 1,452.78 

Profit after Tax 166.02 40.37 276.88 206.39 518.09 1,05 1.83 
Total Comprehensive Income aft er Tax 170.18 39.77 278.72 209.95 52 1.56 1,049.43 

4. The Company is carrying out the acti vity of Manufacturing of Steel Tubes Pipes and Trading of Building Material and Steel related products. However as its wholly owned subsidiary company in Dubai viz . RST 

International Trading FZE and its step down subsidiary company in Nigeri a viz. RST Industries Limited is pu rsuing the business of Trading of Steel Products and Non Ferrous Metal Products. It s subsid iary -Ashoka 

Infnisteel is also dealing into trading of steel rela ted products. The Segment wise Results of Manufacturing and Trading are given below : 

St I t fS e It wise Reve 1 c Rcs It s Assets & L ' abTfcs ' a ClU cn 0 ei::111 I I II I . u ., ) . » I .. 
Pa l'ti cu la rs Q uartcr Ended Half Ycar Endcd YeaI' Ended 

30-8e(l-22 30-Jnn-22 30-8el'-2 1 30-8e(l-22 30-Se )-2 1 3 1-Mar-22 

(Unandi ted) (Unaudited) (Unaudited) (U na ud itcd) (Unaudited) (Audited) 

Segmcnt Total Revenue 

Manufacturing - Stcel Pipe 23,436.44 14,410.96 13,0 18.76 37,847.39 22,877.86 52,394.29 

Trading- Building Materi al & Steel Products 11,571 .45 9,95 1.29 6,577. 79 21 ,522.74 10,976.5 1 25,343 .02 

Total 35,007,89 24,362,25 19,596,55 59,370. 13 33,854,37 77,737.31 

Segment Results 

Manufacturing - Steel Pipe 660.60 309.11 6 18.37 969.7 1 1,225 .6 1 2,61 1.21 

Trading- Building Material & Steel Products 320.63 576.52 492.02 897.15 998.15 2,072.57 

Total 981.23 885,63 1,110,39 1,866.86 2,223,76 4,683.78 

Less : Finance Cost 406.03 384.32 249.64 790. 35 475 .00 1,089. 17 

Add : Except ional Items 

Profi t before T ax 575.20 501.3 1 860.75 1,076,51 1,748,76 3,594,61 

Segment Assets 

Manufacturing - Steel Pipe 42,297.30 23,758.2 1 21,23 1.56 42,297.30 21,23 1.56 27,044.53 

Trading- Building Material & Steel Products 23 ,925.79 14,399.16 9, 174.90 23,925 .79 9, 174 .90 8,795.36 

66,223,1 0 38,157,37 30,406.46 66,223,10 30,406.46 35,839,89 

Segment Liab ilities 

Manufacturing - Steel Pipe 25,945.13 11,487.55 12, 162.10 25,945.13 12, 162.10 17,696.97 

Trading- Bui lding Material & Steel Products 18,584.65 10,542.22 6,850.25 18,584.65 6,850.25 5,477. 14 

44,529,77 22,029.77 19,012,35 44,529,77 19,012,35 23,174. 11 

5. 1 he Board of Director at their meet 109 held on February 14,2022 has considered and approved a draft scheme of amalgamation ( scheme ) under secllons 230 to 232 of the Compames Act, 2013 , of Lepakslll Tubes Pnvate 

Limited (Company's Who lly Owned Subsidiary) with the company. The scheme is subject to receipt of approvals from the shareholders and cred itors of the respective Companies as may be directed by the Hon'ble National 

Company Law Tribunal, Delhi bench ("NCL Til) and approval of other regulato ry o r statutory authorities as may be required. 

During the period under review the fo llowing transaction were held in the Company: 

I. Sub-division of Equity Shares of the Company from FV ( 51- ench to FV ( 1/- ench w.e.f25th August , 2022. 

2. A.) Acqui sition of 5 1% stake in Mis Ashoka lnfrasteel, a partnership fi rm from its partners by allotment of fresh Equity Shares 3455 135 (After Sub Division) ofFV ~ 1/- each at a price of~78/- each (including premium) 

against 49% on a preferenti al basis on 31 st August, 2022 and fo r remaining 2% company has made cash consideration. As a result Mis Ashoka Infrasteel, a partnership firm has become the subsidi ary of Rama Steel Tubes 

Limited, thus financials of Mis Ashoka Infrasteel fo r the period from September 0 I, 2022 ti ll September 30, 2022 have been considered in the consolidated financials considering minoriy interest (Non controll ing Interst) . 

8.) Acquisition of 50010 sharehold ings in Mis Hagar Mega Mart Private Limited by allotment of fresh Equity Shares of641 030 (After Sub-Division) ofFY ~ 11- each at a price of~ 78/- each (including premium) on a 

preferential basis on 3 1st August, 2022. As a result Mis Hagar Mega Mart Private Limited has become the associate of Rama Steel Tubes Limited, thus our share in Net Profit I(Loss) including OCI of Associate fo r the 

period September 0 I ,2022 till September 30, 2022 have been considered in the consoli dated financials. 

3. All otment of 3 1,65,000 Equity Shares on 23 rd September, 2022 in lieu of Convertibl e Warrants all ott ed on preferent ial basis to promoter and non-promoter group on 10th June, 2022. 

Figures fo r the previous periods I year have becn regrouped/recast wherever necessary, to confirm to the current period's classification. 

The Consolidated Financial Result s fo r the Quart er and Half Year ended September 30, 2022 are available on the website of the Company (www.ramasteel. com) and on Stock Exchanges website (www .bseindia.com and 

www.nseind ia.com). 

Da le : Novem bcr 12,2022 

Place: Delhi 

(Naresh Kumar Bansal) 
Managing Direc tor 

DIN: 001192 13 



RAMA STEEL TUllES LIMITED 

Statement of UUlludi tcd Consolidated Assests li nd Lillbilities as al September 30,2022 

Pnl't iculm's 

A ASSETS 
NO li -current asset s 

Property, Plant and Equipment 
Capital Work in Progress 
Investment Properties 
Intangible Assets 
Goodwill 
Right of Use Assets 
Financial assets 

(i) Investments 

(ii) Loans 
(iii) Other financial assets 

Deferred tax assets(net) 
Other non current assets 
Total non current assets 

Current AsselS 

Inventories 
Financial Assets 

(i) Trade Receivables 
(ii) Cash and Cash Equivalent s 
(iii) Bank balances other than (ii) above 
(iv) Other Financial Assets 

Other current assets 

Total current assets 

Total Assets 

8 Equity and Linbili tics 
Equity 
Equity Share Capital 
Other Equity 

Eq uity attributable to owners 
Non~conlrolli ng interest 

Total Equity 
Liabilities 
Non~cu l'rent liabilit ies 
Financial Liabi lit ies 

(i) Borrowings 
(ii) Other financial liabilities 

Provisions 
Deferred Tax Liabilities (Net) 
Total nOli-current liabilities 
Current Lillbi lities 
Financial Liabilities 

(i) Borrowings 
(ii) Trade Payable to MSME 

a) Total outstanding dues of m icro enterprise and small enterprises; and 

b) Total outstanding dues of creditors other than micro enterprises and small enterpri ses 

Provisions 
Other Current Liabilit ies 
Current Tax Liab ili tY{llet) 
Total currenlliabilities 

Tolal equi ty and linbilities 

Dnle : November 12.2022 
Place: Delh i 

(~ ' n Lakhs) 

As at As lit 
30-09-2022 3 1-03-2022 

(Unaudited (Audiled) 

5,790.66 5,048.85 
922.16 573 .98 
400.95 4 11.29 

2.54 3.07 
2.804.75 

212.88 222.95 

1,308.69 761.50 
621.60 7.4 1 
738.0 1 1, 177.50 
26.47 

353 .73 350.3 1 

13,182.44 8,556.86 

15,077.22 10, 114.50 

24,282.58 10,566.53 
2,481.00 1.871.25 

5.51 7.34 

11 , 194.35 4,723.41 

53,040.66 27,283.03 

66223. 10 35839.88 

9 12.31 839.70 
20.78 1.02 11 ,826.07 

21,693.33 12,665.77 
1.179.11 

22,872.44 12,665.77 

3,9 10.88 3, 177.57 
40.25 45.89 
64.22 57.28 

50.12 

4,0 15.35 3,330.86 

10,506.12 10,624.74 

158.03 185.98 

24,843 .38 6,746.29 

35.58 35 .59 
3,080.31 1,544.66 

711.89 706.0 1 

39 335.31 19843.25 

66,223.10 35839.88 

For Rama Steel T ubes Limited 

(Naresh Kumar Bansal) 
Mannging Director 

DIN: 0011 92 13 



RAMA ST EE L T UBES LTD 
STATEM ENT OF UNA UDITED CONSOLIDATED CASH FLOWS FOR T HE HALF YEAR ENDED SEPTEMBER 30, 2022 

S No. Particula l's 

A. Cash Flow from opcra ting activitics 
Net Profi t before Tax 
Adj ustments For 
Depreciation and amortisati on expense 
Finance Cost 
Remeasurement of the Defined Benefit Plans to Employees routed th rough OCI 
Net change in fair values of investment in equity shares carried at fair value th rough OCI 
Foreign Exchange Fluctuation directly debited to Exchange Reserve 
Non Controll ing Interest Pro fit 
Share of Profit in Joint Venture & Associate 
Interest Income on I'D with banks 
Loss/(Gain) on sale of property, plant and equipment 
Operating Profit beforc wo rking capita l changes 
Adj ustment for Wor king Capital Changes 
Decrease/(Increase) in Inventories 
Decrease/(Increase) in Trade receivables 
Decrease/(Increase) in other financ ial and non-financial assets 
(Decrease )Increase in Trade Payables 
(Decrease)/Increase in other financial, non financial liabil ities and provisions 
Cash generatcd from O perations 
Net Direct Taxes paid 
Nct Cash flow fro m opera ting activiti tcs 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payment for Purchase of Property, Plant and equipment (Including Capital Work in Progress ) 

Purchase of Goodwill 
Payment for Purchase of Investment Properties 
Payment for Purchase ofintangible Assets 
Increase in Investment in Subs idiaries, Associates & Joint Ventures 
Proceeds from disposal of Property, Plant and Equipments 
Share of Profit in Joint Venture & Associate 
Interest received 
Net cash flow fro m investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Issue of Equity Shares including Share Premium & Share Warrants 
Non controlling interest 
Proceeds from Borrowings (Secured) 
Finance Cost 
Net Cash from fi nancing Activities 

NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENT 

Opening balance of Cash & Cash equivalents(April l , 202 1/Apri l l , 2020) 
Closing balance of Cash & cash equivalent 

Cash and cash Equiva lents compr ises 
Cash in Hand 
Balance with Scheduled Banks 
-In current Accounts 
-In Fixed Deposit Accounts with ori gi nal maturity of less than 3 months 
Tota l Cash and Cash Equiva lents 

Tota l 

Date: November 12, 2022 

Place: Delh i 

(~ in Lakhs) 

H I cndcd HI cndcd 
Scpt 30, 2022 Sept 30, 2021 

u naud ltcd u naud ltcd 

1,076.53 1,748.77 

224:54 206.22 
790.35 475.00 

( 1.47) 4.68 
4.76 -

10704 (22.39) 
(3 .62) -

(4243) (5 1.90) 
(7573) (5 1.55) 

1. 16 0.33 
2,081.13 2,309.15 

(4,962.72) (1 , 192 74) 
(13 ,71 6.05) (2,454.33) 

(6,647.16) (2 ,669.78) 
18,069.13 1,475.59 

1,536.93 236.96 
(3,638.74) (2,295.15) 

(2 10.75) (5.20) 
(J,!!4~.4~) (l,JUU.J s : 

(1 ,3 17 .33) (609.06) 

(2,804.75) -
- (45.26) 
- (0.23) 

(547 .19) (5 1.90) 
22.57 0.06 
42 4 3 51.90 
75 .73 , 51 .55 

(4,528.54) (602.92) 

7,984.33 -
1,179.11 -

6 14.70 2,2 12.52 
(790.35) (475.00) 

8,987.79 1,737.5 1 

609.75 ( 1,165.75) 

1,871.25 2,207.68 
2,48 1.00 1,041.92 

13.68 8.90 

2,15 1.24 758.85 
3 16.08 274 .1 6 

2,481.00 1,041.92 

For Rama Steel Tubes Limited 

DIN : 001192 13 
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LBIITEI} REVIEW RO'ORT 

T. 
T he Unll rd of nirtt lOn 
l\11S RMma Sled Tubes Limilrd 
U-5, J '" Floor, Mil in ROlld, Ghuipur 
,~"",· l)elhi- l1 0096 

Alok Mitta l & Associates 
c " " ,',1 I"", . ,,/, 

G-6, ~ 3 k"t, G'O~ "d n"",r 

"'o w D~I"' 110017 
T~I 01l -4blll129, ' 1655810 

t "'~I' <uln <"' ~!~I.,m~,I.<om 

V, ,,b ""W.<3~'o.r~ n ol" om 

We have revic"oo !he ac.;ompanying Slatement of UfI<ludited consolidated financial Resuh~ 
of Ramll SIet'1 T ubtls Limited (~the Part'nt~) and ilS sutJ..idiarics (the 1'an.'Ilt and iu 
subsidiaries together referred to as ('the Group') and its shan: of !he oct pmfitr(los.") after tax 
and tOlal comprehensive ineomelloss of its aSSllCiates and joint ,,,ntures for Ihe quaner ended 
September 30. 2022 and the >'tar to date rcsullli for the period April 01. 2022 to September 
30.2022 (tho: 'Statement") anochc:d h"'TCwith, being submined b> the I'ar"nt pursuant to the: 
requiremenlli of Regulation 3J of the SEUJ (l.isting Oblillations and Disclosure 
Requimnents) ~egulatjons, 2015 as amended (' the Listing ~"gulatiom;-) .. "hleh ha~ betn 
initiated by us for identification plll'pOSCS. 

The preparation of the Statel'l1<'nt in accordance with lhc rcco!;l1JUon and measurement 
principles laid dol\T1 in JDdian Accounting Standard H (lod AS 34) for Interim E nancilll 
R~niog, prescribed. under SeetioG 133 urthe Companies Act.'2013 as am"nded. read .... ith 
""levant rules issued thercundtr and mh..'T lICeountinll principles generally acCtptro in India 
~ad .... ith !he Circular. i5 the m;ponsibilit} of Compan}' s manalltment and ha5 been 
appro\·ed by the Board of Dim:tors of !he Compan) , Our rcsponsibilil) is to express a 
conclusion on the Statement ba$ed on our review. 

We conducted our re ... i ....... of lhc Statemeot in at:cordance with the Staooanl on Revicw 
Engagements (SRe) 24 10. '"Re'·ie .... of interim financial Infonnation I'~ormed by the 
Independent Auditor uf!he Lmit)·· i""ucd by the Institute of Chartered Aecountunts of india. 
A n.wiew of interim financial infonrunion consists or making inquiries. primaril) of persons 
responsible for IiOWlciai and accounting maners. and apply ing anal)tieal and other "" ... iew 
proceduTCs. A "",iew is sui),;tantiall) less in scope than an audit conducted in lICeordance 
with Standards on Auditing and consequently docs not C1I3bJc us to obtain lISSW1InCe that we 
would beconte aware of all significant D13ners that might be ident ified in an audit 
Accordingly ..... e du not express an audit opinion. 

We also performed proceduns in IICcordance with th" Circular isstlC.'d by !he S«uri ties and 
Exchange Iloard of India under Regulation 33(11) of the SLU! (I .isting Obli~tions and 
Disclosure Requircmems) Regulations, 2015 as amcnd ... d. to the c.~ t ... m applicable. 

The financial statement includes results offollowingenmies, 

8r.,,,ch Off,: 0 15], SeCTor ~7. NOIOA lOt 303 jU P I. T~I I'll 1~0 435 gSIl. 41~ son 



Bused on our rt.'"iew conducted and procc:dur.:s pcrlormed as ~tatoo abo\( and bas.:d on tke 
<;:OWlilkrolion of the review rcpons of mker auditors refcm:d tn below. nOlhing has come 10 
our auenlion Ihat causes us 10 ""'Iie,e that the aceompan~ing Statement. prcpaKd in 
accordance "ith fl.'l:ognition and measurement prim:iples laid down in Ihe afo'",said Indian 
Accounting Standard specified uDd.!T Section 133 of the Companies Af;t. 2013. as amended. 
rt.'ad .... ilb rclevlU1t roles ISSUed thcre:.mder and olher uc<;:oUllting principles 8",neroll, aceepted 
in India. has not disclosed the information required to be disclosed in terms of the ReguMion 
33 of the SFB! (Usting obligations and Disclosure Rl'l./uircments) Regulation~. 2015. as 
amended. including the manner in which it is 10 be disclosed. or thai it contains any malerial 
misstatement 

The: consolidated unaudited financial results include the Interim lirumcial infonnation of four 
subsidiaries (including one step dO"l1 5uhsidillry and une suhsidiary having 5 1°'" stake) "hich 
have not bc-en n:\'ic"cd b) thdr auditOl'll ..... hose interim t1nancial informatiOl'1 reflect total 
as.<;C'lS oft' 25,)911,11 Lakhs lind net asselS of " 0.273.73 Lakhs as at September 30. 2022 and 
10tal re\enuc of t 11.497.83 Lakhs and t 20.354.57 Lalhs. tOlaI net pTOfit after talC of 
t 297.36 Lakhs and t 6H7.38 La1Jts and IOtal comprchcnsh'c income I (loss) of t 43.91 
takhs and t 107.14 Lal.hs for the: quarter ended September 30. 2022 and for the pt'riod from 
April 01. 202210 September 30. 2022, rcs~ti\'cly. and cash no ..... ' (nd) oft 128.05 Lakhs 
for the: period fmm April 01, 2022 to Seplember 30. 2022. as considered in lhe ooll.<;(}Ii<.\aled 
unaudiled fInancial results. According to the infonnation and explanation~ ~"en 10 us h) the 
Managc~nt. these intmm fInancial information an: not material to the (}mup. 

Th~ oonsol idated unauditcd linancial fCSUll~ illClud~ the unaudit~>d intcrim frnaneial resulls of 
one Joint Vo:n~-~t!s Pir Pancllal ConstfUl;tion Pnvatc l.imited-{AOP). Jammu whose total 
re~enuc of~ 259,11 Lakhs and t 378.16 1..akhs. IOtal net prolil aftcr tax/{1oss) of t (.) 54.53 
J.akhs and t! (_) 82.41 Lills for the quant.'T cnded Sept"mber )0. 2022 aud for Ihe reriod 
fmm April 01. 2022 to &-ptcmbcr 30. 2022. rcsj'llXti\'cly. Our ~hare in net profits after 
tax/(Ioss) of t (oJ 13.63 l.akhs and t (-) 20.60 Uilhs for Ihc qU3ner ended September 30. 
2022 and for Ilk period from April 01. 2022 10 s"ptcmber 30,2022 n:spcClivcly as considered 
in the consolidated unaudited financial n:sults. According 10 the information and e.~planations 
givcn 10 us by the Management. this intcrim fInancial infQl11llltion arc not matcrial to the 
Group. 



The consolidated unaudited linancial results include the unaudited interim linancial results of 
one Associate-Mis Hagar Mega jo,'!ar1 Private Limited. Delhi whose tOlal !"ClcnllC of t 213.44 
Lakhs and IOlal rlCl prolll after laxl(loss) including OCI of t 116.07 Lakhs for the period 
rrom September 01. 2022 to September 30. 2022. 1"CSpc<:livcly. OUT share in nd profits after 
tax/(Ioss) including OCI or t 63.04 Wits for the peTiOlI from September 01. 2022 10 
September 30.2022 as con~idcr~-d in the consolidated unaudited financial results. According 
to the infonnation and explanations gilCTl to us b~ the Management. this interim financial 
infonnation are not material to the ("nuu)"!. 

For A10k Mttbl" Assodatu 

A10k Kumar MimI 
Partner 
Membership No. - 071205 
UDlN: 2207120SBCXIXD6906 

Place: New Delhi 
Date: 12.112022 
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Statement of Unaudited Standalone Financia l Results for the Quarter and Half Yea I ' ended September 30,2022 
(III ~ Lllkhs excepl EP.\J 

Qu arter Ended Half Yea r Ended Yea r Euded 

Particulars 30-Se )-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sel)-2 1 31 -Mar-22 

(Unlludited) (Unaudited) (Unaudited) (Unandited) (Unaudited) (Audited) 

Revenue from Operations 25,002.78 17,820.11 11,437.74 42,822.89 20,694.66 5 1,731.75 

Other Income 95.52 64. 13 82. 13 159.65 176.07 428.56 

Tota l Income 25,098.30 17,884.24 11 ,519.87 42,982.54 20,870.73 52,160.31 

Expenses 

Cost of materials consumed 23, 128.5 1 14,227.00 9,758.47 37,355.50 18,375.57 44 , 114.48 

Purchase of stock-ill-trade (traded goods) 2, 159.56 1,752.96 970.6 1 3,9 12.53 2,645. 12 5,299.97 

Changes in inventories of fini shed goods, work in progress and ( 1,459.77) 876.86 (367.86) (582.89) (2,37 1. 3 1) (2,235.50) 

stock-in-trade 

Employee benefits expense 243.44 206.66 209.9 1 450. 10 372. 19 799.01 

Finance costs 223.56 232.3 1 196.24 455.87 383.24 787.3 1 

Depreciation and amortisation expense 78.94 71.78 79.42 150.7 1 156.07 3 14.10 

Other expenses 490.60 453 .09 324.87 943.69 704.48 1,563.48 

Total expenses 24,864.84 17,820.67 11,171.67 42,685.51 20,265.36 50,642.85 

Profit before share of net profits of investments in associates 233.46 63.57 348.2 1 297.03 605.37 1,5 17.46 
and joint Ventures 

Share of net profits of associates and joint ventures - (4.25) - 5 1.90 (64.68) 

Profit before Exceptional Items and Tax 233.46 63.57 343.96 297.03 657.27 1,452.78 

Exceptional Items -
Profit before Tax 233.46 63.57 343.96 297.03 657.27 1,452.78 

Tux expense: 
(a) Current Tax 62.8 1 24.8 1 89.64 87 .62 160. 10 389. 11 

(b) Defet1'ed Tax 4.63 (1.6 1) (22.56) 3.02 (20.92) (26.76) 
(c) Income Tax of earlier year - - 38.59 

Tota l 67.44 23.20 67.08 90.64 139.18 400.96 

"rofit for the period afte r tax 166,02 40.37 276.88 206.39 518.09 1,051.83 

Other Comprehensive Income 
Items that will not be reclassified to Profit & Loss 
subsequently 

-Remeasurement of the Defined Benefit Plans to (0.80) (0.80) 2.44 (1.60) 4.63 (3.22) 
Employees 

-Net change in fair values of investment in equity shares 4.76 - - 4.76 
ca'Tied at fair value through OCI 

-I ncome Tax relating to Items that wi ll not be 0.20 0.20 (0.61) 0.40 ( 1.\ 6) 0.8 1 
reclass ified to Profit & Loss 

Items that wi ll be reclassified to Profit & Loss 
subsequently 

-Exchange Difference on h'anslation of Forcign Operations - -
operations 

-Income Tax relating to Items that will be - - - -
reclassified to Profit & Loss 

Total Comprehensive Income for the Period 170. 18 39.77 278.72 209.95 521.56 1,049.43 

Paid up Equi ty Share Capital (Face Value '1' 1/-) 9 12.31 839.70 839.70 839. 70 839.70 839.70 

Other Equity 8,972.59 

Eal1lings per equity share of '1' 1/- each 

(a) Basic' 0.20 0.24 1.66 0.25 3. 11 6.25 

(b) Diluted" 0. 18 0.24 1.66 0.22 3. 1\ 6.25 

'BaSIc Eanllngs per eqUIty share has been reduced dUring the quarter and half year ended September 30,2022 due to we,ghted No of shares IIIcreased from 16794000 to 84766923 . 

•• Diluted Eamings per equity share calculated considering 12415000 share walTants to be cOllvclted into equity shares, 



Notes: 
I. These standal one financial results have been prepared in accordance with Indian Accounting Standards (Ind~ AS) as prescribed under section 133 of Companies Act, 20 13 read with Rule 3 of the 

Companies (Indian Accollnting Standards) Rules, 2015 and relevant amendment thereafter. 

2. The above standalone financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on November 12, 2022. Limited 
Review under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations,20 15 has been can"jed Ollt by the statutOlY auditors of the company. The auditors have expressed 
an unqualifi ed rep01i 0 11 the above results. 

3. The Company is callying out the activity of Manufacturing of Pipes and Trading of steel related products. The trading of steel related products is being less than 10 percent of total revenue from the 
operations. Therefore, segment reported as per IND AS 108 is our operating segment. 

4. The Board of Director at their meeting held on February 14, 2022 has considered and approved a draft scheme of amalgamation ('scheme') under sections 230 to 232 of the Companies Act, 2013, of 
Lepakshi Tubes Private Limited (Company's Wholly Owned Subsidi8lY) with the company. The scheme is subject to receipt of approvals from the shareholders and creditors of the respective Companies 
as may be directed by the Hon'ble National Company Law Tribunal, Delhi bench ("NCL T") and approval of other regulato.y or statutOlY authorities as may be required. 

5. During the period under review the following transaction were held in the Company : 
I. Sub-division of Equity Shares of the Company from FY ~ 51- each to FY ~ 1/- each w.e.f25th August, 2022. 

2. A.) Acquisi tion of5 1% stake in Mis Ashoka Infrasteel, a p8l111ership filln from its p8l1ners by allotment of fresh Equity Shares 3455 135 (After Sub Division) ofFY 1/- each at a price of ~ 78/- eac1 
(including premium) against 49% on a preferential basis on 31st August, 2022 and for remaining 2% company has made cash consideration. 

B.) Acquisi tion of 50% shareholdings in Hagar Mega M8I1 Private Limited by allotment of fresh Equity Shares of 64 1030 (After Sub-Division) of FY 1/- each at a price of ~ 78/- each (including 
premium) 0 11 a preferential basis on 31st August, 2022. 

3. Allotment of3 1,65,OOO Eq uity Shares on 23rd September, 2022 in lieu ofConve.1ible Wall'ants allotted on preferential basis to promoter and non-promoter group on 10th June, 2022. 

6. Figures for the previous periods I year have been regrouped/recast wherever necessaty, to confinll to the current period's classification . 

7. The Standalone Financial Results for the QU8l1er and Half Year ended September 30, 2022 are available on the website of the Company (www.ramasteel.com) and on Stock Exchanges website 
(www.bseindia.com and www.nseindia.com). 

Date: Novembel' 12, 2022 
Place: Delhi 

Fol' Rama Steel Tubes Limited 

I(~ 

(Nal'esh KumaI' Bansal) 
Managing Dil'ectol' 

DIN: 00119213 



RAMA STEEL TUBES LIM ITED 

Slalemenl of Audiled Slanada lone Assesls and Liabililies as al Seplember 30,2022 

Particu lars 

A ASSETS 

Non-current assets 
PropcI1y, Plant and Equipment 
Capital Work in Progress 
Investment Properties 
Intangible Assets 
Goodwill 

RighI of Use Assels 

Financial assets 
(i) Investmenls 

(ii) LoallS 

(iii) Olher financia l assels 
Other non eunent assets 
Total non current assets 

Current Assets 

Inventories 
Financial Assets 

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 

(iii) Bank balances olher Ihan (ii) above 

(iv) Olher Financial Assets 
Other current assets 
Total current assets 

Tolal Assels 

B Equity and Liabilities 

Equity 

Equily Share Capilal 
Olher Equily 

Total equity 

Liabil ities 

Non-currcnt liabilities 
Financial Liabilities 

(i) Bon'owings 

(ii) Olher financialliabililies 

Provisions 
Deferred Tax Liabililies (Nel) 

Total non-current liabilit ies 

Currenl Liabi li ties 

Financial Liabililies 

(i) Borrowings 
(ii) Trade Payable 10 MSME 

a) Total outstanding dues of micro enterprise and small enterprises; and 
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 

Provisions 
Olher Cun'enl Liabililies 
Currenl Tax Liabilily(nel) 

Total current liabilities 

Total equity and liabilities 

Date: November 12, 2022 
Place: Delhi 

(~In Lakhs) 

As al As al 
30-09-2022 31-03-2022 

(U naudited) (Audiled) 

3,054 .83 3,014.82 

922. 16 573 .98 
400.95 411.29 

1.58 1.89 

2,804 .75 -
199.2 1 207.92 

1,846.71 1,34 1.70 
1,892 .50 437.03 

696. 13 1, 154.96 

3 13.79 311.67 
12,132.62 7,455.25 

7,010.57 9,097.82 

15,465 . 15 7,324.45 

6 13.54 131.84 

5.51 7.34 

8,727.87 3,034.31 

31,822.64 19,595.76 

43,955.26 27,051.01 

912.31 839.70 

17,094.24 8,972.59 

18,006.55 9,812.29 

2,265.19 2,304.82 

40.25 45.89 

62.55 55.99 

170.86 168.25 

2,538.84 2,574.95 

9,131.84 9,495.86 

153.62 182.68 

11 ,569.33 4,413.49 

32.39 32.39 

2,373 . 18 256.54 
149.50 282.82 

23,409.86 14,663.78 

1 43,955.26 1 27,051.01 

For Rama Steel Tubes Limited 

/c,..~ 
(Naresh Kumar Bansal) 

Ma naging Di recto r 
DIN: 00119213 



RAMA STEEL TUBES LTD 
STATEMENT OF UNAUD ITED STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEI)TEMBER 30, 2022 

S No. Particulars 

A. Cash Flow from opera ting activities 
Net Profit before Tax 
Adjustments For 
Depreciation and amortisation expense 
Finance Cost 
Remeasurement of the Defined Benetit Plans to Employees routed through OCI 
Net change in fair values of investment in equity shares carried at fair va lue through OCI 

Share of Profit in Joint Venture 
Interest Income on I'D with banks 
Loss/(Gain) on sale of property, plant and equipment 
Operating Profit before working capital changes 
Adjustment for Working Capita l Cha nges 
Decrease/(lncrease) in Inventories , 
Decrease/(lncrease) in Trade receivables 
Decrease/(lncrease) in other financial and non-financial assets 
(Decrease )Increase in Trade Payables 
(Decrease )/lncrease in other tinancial, non fi nancial liabilities and provisions 
Cash generated from Operations 
Net Direct Taxes paid 
Net Cash flow from operating activitites 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payment for Purchase of Property,Plant and equipment (Including Capital Work in Progress) 

Purchase of Goodwill 
Payment for Purchase oflnvestment Properties 
Payment for Purchase of Intangible Assets 
Increase in Investment in Subsidiaries, Associates & Joint Ventures 
Proceeds from disposal of Property, Plant and Equipments 
Share of Profit in Joint Venture & Associate 
Interest received 
Net cash flow from investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Issue of Equity Shares including Share Premium & Share Warrants 
Payment of Dividend 
Proceeds from Borrowings (Secured) 
Finance Cost 
Net Cash from financing Activities 

NET INCREASE I(DECREASE) IN CASH AN D CASH EQUIVALENT 

Open ing balance of Cash & Cash equivalents(Apri l I, 2021/April 1, 2020) 
Closing balance of Cash & cash equivalent 

Cash and cash Equivalents comprises 
Cash in Hand 
Balance with Scheduled Banks 
-In current Accounts 
-In Fixed Deposit Accounts with original maturity ofless than 3 months 
Total Cash and Cash Equivalents 

Total 

Date: November 12,2022 

Place : Delhi 

(~in Lakhs) 

HI ended HI euded 
Sept 30, 2022 Sept30,2021 

Unaudited Unaudited 

297.02 657.27 

150.71 156.07 
455 .87 383.24 

(1.6 1) 4.63 
4.76 -
- (5 1.90) 

(78.46) ( 107.96) 
1.1 6 0.33 

829.45 1,041.67 

2,087.25 (772.94) 
(8, 140.70) 150.62 
(6,690.50) (939.75) 
7, 126.79 ( 142.38) 
2, 117.55 102.20 

(2,670.16) (560.57) 
(220.93) -

(2,891.09) (560.57) 

(521.09) (1 96.58) 
(2,804.75) -

- (45 .26) 

- (0.23) 
(505.0 I) (5 1.90) 

0.39 0.06 
- 51.90 

78.46 107.96 
(3,752.00) (134.03) 

7,984. 33 -
- -

(403 .66) 944.52 
(455.87) (383.24) 

7,124.80 561.28 

481.70 ( 133.32) 

131.84 483.54 
613.54 350.23 

1.39 1.42 

296. 17 74.65 
3 15.98 274.16 
613.54 350.23 

For Rama Steel Tubes Limited 



I.IMITED REVIEW REPORT 

To 
Tht Bo ... d or OirCC:lon 
)tlS Rama SI«I Tubto!; Limiltd 
8· S, 3'" Flour, J\hin Road, (;ha:dpur 
New Ut'lhi · 110096 

Alok Mittal & Associa tes 
~, " 

G G.,'" ;'ound Floor 
N ... O.I~I no 017 

1,,1 011-~&111729. 41M5810 
[-",",1 : <~.lo"tt'I,,·, l ttBm.;I.com 

Web ...... w ·,,,Ie .1t~1.<om 

We ha'-e re\'i~,,-td !he unauditoo financial TCsults of Kama Sted Tubel; Limited 
(the "Company·) for the quarter erKkd Scplcmber 30. 2022 and the \ear 10 dale result!; for the 
period April 01. 2022 to September 30,2022. "hich are ioclud~d in 1m: acoompan~lnll 
"Slalement of unaudited 5U1lldalone fir\allcial results for the quarter and half year ended 
September 30. 2022" (the "Statement"), The Statemo:nt has bo..--.:n prepared by the Company 
pursuant to Regulation 3J of the SI081 (listing Obligalions and Disclosure Requirements) 
Regulations. 2015. as am ... nJ.:d (the "I.isting Regulations. :W15"). which h:Js been initiakJ by 
us for idcmification purposes. The Statement is the responsibility of Ihe Company's 
~ement and has been IIppro'cd by the l30ard ofDinx:tof'$. Our responsibilit) is to issue a 
repon on tm: Slatemct1t based on our revi ........ 

We conductOO our revie" in aI:~ordance ,,;th the Standard on Revie" FngugementS (SRE) 
2410. "Review of Interim Financial Infonnation I'erfonn~'(\ b) the Independent Auditor of the 
Entity" issued b) 11M: lru;titutc of Chan ... rcd A~'CQunUlllts of India. This Standard requires that 
"e plan and pomonn the re\ ie" to obtain modernte asS!lI1lJJee as to whether the Sla1ement is 
free ofmatcrial misstatement. 

A review is limited primml) to inquiries of compan) personnd aod anal)1ical procNJurcs 
applied to linuneial data and thus provides less assurance tban an audit. We ha\Ol fIOt 
pcrfonned an audit and accordingl~. "e do not ~lIpress an audit opinion. 

Based on our review condUCted lb above. nothing ha.~ come ro our al1cntion that C<lWitS us ro 
beli~'e lhal tho: Statement h3!I not been prepan."'(\ in all material respects in accordance "ith 
the app,"eahlo: Accounting Standards prescribed under S«:tion 133 of the Companies Act. 
2013 and other ra:ogniscd accounting practices and policies and has rKlt dbc1oS«! the 
infonnation required to be disdostd in tcnns of ReyulOlion 3J of the Listing Regulations. 
2015 including the manner in "hieh it is to be disdostd. or thaI it contains any material 
misstatCD1ent. 

For Alo" Millal & Assodalrll 
Cbarteroo ACCOUDhlDlS 

Finn Regis 

Alok Kumar Millal 
p"",~ 

Membership f';o, - 071205 

7N 

UDIN: 2207120SBCXHVU2223 
Place: New Delhi 
Date: 12.11.2022 
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PRESS RELEASE 

Rama Steel Tubes Ltd. Announces Results 

Q2FY2023 consolidated performance overview compared withQ2 FY2022 

~ Total revenue of INR 3500.79 MN for Q2 FY23 showing robust growth of 78.64 % as 
against INR 1959.66 MN in Q2FY22 

~ Total Sales Volume of 48,774.67 MT for Q2 FY23 showing impressive growth of 
82.89% as against 26,668.58 MT in Q2FY22 

~ EBIDTA stood INR 109.96 MN in Q2FY23 against INR 121.84 MN in Q2FY22 

~ PAT Margin (including OCI) stood INR 55.72 MN in Q2FY23 against INR 69.71 
MN in Q2FY22 

HIFY2023 consolidated performance overview compared with HI FY2022 

~ Total revenue of INR 5937.01 MN for HI FY23 showing robust growth of 75.37% as 
against INR 3385.44 MN in HIFY22 

~ Total Sales Volume of 78,608.63 MT for HI FY23 showing impressive growth of 
68.33% as against 46,698.18 MT in HIFY22 

~ EBIDTA stood INR 209.14 MN in HIFY23 against INR 242.99 MN in HIFY22 

~ PAT Margin (including OCI) stood INR 104.32 MN in HIFY23 against INR 139.96 
MN in HIFY22 

Business Update 
• RSTL has initiated a massive capacity expansion of additional 30,000 MT at Khopoli 

Plant. Maharashtra. The expansion is expected to be completed by the end of2nd Quarter ofFY23 
and commercial production is expected to begin in 3rd quarter ofFY23. Rama Steel Tubes Industries 
Limited (stepdown subsidiary ofRSTL) has commenced the setting up of a new facility in Nigeria,~ __ ~ 
South Africa having an installed capacity of 20,000 MT. The total capital outlay for this expansion __ ...... 
will be Rs.200 MN and will be funded through the internal accruals. The new facility is VhLJVV".U 

to be fully functional in 3rd quarter ofFY23. 



• On 14th February, 2022, The Board of directors have approved a scheme of Amalgamation of 
Lepakshi Tubes Private Ltd, a wholly owned subsidiary of RSTL with the latter company under 
sections 230-232 of The Companies Act,20 13. This merger has been proposed to bring about 
operational synergies and cost savings to both the companies. 

• During the period under review the following transaction were held in the Company: 

I . Sub-division of Equity Shares of the Company from FV ~ 5/- each to FV ~ 1/- each w.e.f25th 
August, 2022. 

2. A.) Acquisition of51 % stake in Mis Ashoka Infrasteel, a partnership firm from its partners by 
allotment of fresh Equity Shares 3455135 (After Sub Division) ofFV~ 1/- each at a price of~78/
each (including premium) against 49% on a preferential basis on 31 st August, 2022 and for 
remaining 2% company has made cash consideration. As a result Mis Ashoka Infrasteel, 
a partnership firm has become the subsidiary of Ram a Steel Tubes Limited, thus financials of Mis 
Ashoka Infrasteel for the period from September 01, 2022 till September 30, 2022 have been 
considered in the consolidated financials considering minority interest (Non-controlling Interest). 

B.) Acquisition of 50% shareholdings in Mis Hagar Mega Mart Private Limited by allotment of 
fresh Equity Shares of 641030 (After Sub-Division) of FV ~ 1/- each at a price of ~ 78/- each 
(including premium) on a preferential basis on 31 st August, 2022. As a result, Mis Hagar Mega 
Mart Private Limited has become the associate of Rama Steel Tubes Limited, thus our share in 
Net Profit I(Loss) including OCI of Associate for the period September 01 ,2022 till September 
30, 2022 have been considered in the consolidated financials. 

3. Allotment of 31,65,000 Equity Shares on 23rd September, 2022 in lieu of Convertible 
Warrants allotted on preferential basis to promoter and non-promoter group on 10th June, 2022. 

Commenting on performance 

"We have reported a strong HI FY23 with the growth in Revenue from operations being 75.37% 
and growth in sales volume of 68.33% on Y -0-Y basis. There is growth in demand of our products 
having the highest level of quality and our ability to cater the needs of all our customers on timely 
basis. 

The announcement of huge government projects like UPPCL, Jal Shakti Abhyaan in the 
infrastructure sector & various public sector projects has boosted demand for our products 
significantly. We are also in process of entering into certain niche segments like supply of steel 
pipes and tubes to City Gas Distribution and Solar Energy power generation units. We plan to 
dedicate at-least 25% of our production capacity 300000 MT to cater to the demand of the 
Government sector in the coming years, which is having an EBIT A margin of 9%-10%, thereby 
significantly improving our overall margins. From the facility, in the process of being set up, in 
Nigeria, we have already signed purchase agreement of 15,000 MT p.a. for supply of specialty 
steel from Huihai Group Ltd , Hong Kong. The potential market size for Specialty Steel in Nigeria 
is ~50,000 MTP A and we are happy to cater almost I/3 rd of the total market size. 



On the expansion front , we are in process of modernization of our plant located at Sahibabad, Uttar 
Pradesh with a major goal of de-bottlenecking operations; which will result in increasing our yield 
per tonne of finished products. The I s l phase of this modernization is expected to be completed by 
Q3 of the Fiscal Year 2023. Our efforts of backward integration at our plant in Anantpur District, 
Andhra Pradesh wherein we are in process of Cold rolling and Galvanizing Steel Sheets will lead 
to an in-house raw material support of 50,000 MT in the upcoming years. With the expansion of 
Khopoli plant by ~30,000 MT and the setting up offacility in Nigeria by our stepdown subsidiary, 
we expect our total capacity to increase to 300000 MT by end of FY23 . Further to this, we are in 
process of adding 10 SKUs to our repertoire on a monthly basis, projecting a total of 700 SKUs 
being produced in period of 2 years. This will strengthen our relationships with distributors by 
offering a complete range of products and make RSTL one of the leading suppliers of Steel Pipes 
and Tubes in the forthcoming years. 

Moreover, our recent efforts at backward integration are expected to reduce dependency on 
external raw material suppliers. Further, even in such a difficult market, we were able to procure 
large orders and expect to procure more of such orders." 

About Rama Steel Tubes Limited 

Rama Steel Tubes Limited (RSTL) is a pioneer and leading manufacturer in the steel tube 
industry. RSTL has been continuously striving to improve its performance by increasing sales, 
share of value-added products, innovating new products and aggressive cost optimization on a 
continual basis. RSTL products range includes MS ERW black pipes from 15mm to 200mm 
diameter pipes confirming to IS: 1239, IS: 1161, IS :3589, IS:3601, & IS:4270 and G.!. Pipes from 
15mm to 150mm NB in light, medium and heavy sizes. RSTL has 20% exports rate, with a global 
presence in more than 16 Countries. RSTL has a subsidiary in UAE and a step-down subsidiary 
in Nigeria which has strengthened the company's presence in global markets. RSTL has the world's 
latest technology, plant and machinery, which also includes sophisticated testing equipment. 
RSTL has 4 state-of-art manufacturing capabilities located at Sahibabad (D.P.), Khopoli 
(Maharashtra) and Anantpur (Andhra Pradesh) and has got strong distributor network spread 
across India. 

For further information on the Company, please visitw..!:y'}1!.,!'.f!.lJ1Q-51?J!.Lc:..Qm 
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