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Date: AugustL4,ZOZL

Dear Sir/Madam,

Sub: OUTCOME OF BOARD MEETING HELD ONAUGUST L4,2021

Pursuant to Regulation 30 of SEBI [Listing Obligations and Disclosure Requirements)
Regulations,2075, we wish to inform that the Board of Directors of the Company in their
meeting held today i.e. Saturday, August 74, 202'L, which commenced at 11:30 a.m. and

concluded at2:20 p.m. has, inter alia:

A. Considered and approved Unaudited consolidated and standalone financial results of the
Company for the quarter ended fune 30, 2021. We enclose herewith the following:

The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended

June 30,2027.
Limited Review Report on the Unaudited Financial Results - Standalone and

Consolidated.

B. Appointment of Mr. Rajeev Kohli as Chief Executive Officer of the Company with immediate
effect.

C. Appointment of Mr. Rakesh Chaturvedi as President - Commercial with immediate effect.

D. Appointment of Mr. Vineet Goel as Vice President - Marketing with immediate effect.

Respective profiles of Mr. Rajeev Kohli, Mr. Rakesh Chaturvedi and Mr. Vineet Goel are

enclos ed(collectively).

Request you to please take the aforesaid information on your record.

For Rama Steel Tubes Limited

RAMA STEEL TUBES LTD.
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To

The Manager - Listing I The Secretary

National Stock Exchange of India Limited, I BSE Limited,
Exchange Plaza, Bandra Kurla Complex, I Corporate Relationship Dept.,

Bandra [East), I P. J. Towers, Dalal Street,

Mumbai - 400 051 | Mumbai - 400 001.

Symbol: RAMASTEET I Scrip Code: 539309
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IKapil DattaJ

Company Secretary & Compliance 0fficer
Email id: investors@ramasteel.com

Encl. As Above
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Consolidated Unaudited Financial Results for the Quarter ended June 30,2021

Revenue from Operations

Purchase of stock-in-trade (traded goods)

in inventories offinished goods, work in
and stock-in-trade

before share ofnet profits of investments in

ofnet proflts ofassociates andjoint ventures
nted for using the equity method

Profit/ (Loss) before Tax

(a) Cunent Tax
(b) Defened Tax
(c) Income Tax of earlier year

Other Comprehensive Income
Items that will not be reclassified to Profit & Loss

-Remeasurement of the Defined Benefit Plans to
Employees

-Income Tax relating to Items that will not be
reclassified to Profit & Loss

Items that will be reclassified to Profit & Loss
-Exchange Difference on translation ofForeign
Operations

. -Income Tax relating to Items that will be reclassified
to Profit & Loss

otal Comprehensive Income for the period

id up Equity Share Capital (Face Value { 5/-)

inings per equity share of { 5/- each

r 3,829.6s

428. r 8

l 3.91 5.92

451.78

47 ,043.45

613.89

(2,41s

23 8.3 s

225.37

98 19

556 69

8.211.37

3.529.38

825 05

165.45

177.07

57.58

422.02

13s 63

195.44

80.78

t7 t .33

28,736.52

11,692.78

(309.e7

722.02

769.78

316 t7
1,369.81

1,330.21

110.44

983.38

214.28

(14.1 l)

(0.33)

0.08

0.42

839.70

9,154.75

Laklts

Particulars
Quarter Ended Year Ended

30-.Trrn-21 3l-Mar-21 30-,lrrn-2( 3l -Mer-21
(Unauditedl {A udifed' (flnaudited (Audited'

1.741 7Z

72.82
11.2s7.83 74,367.70 4,817.54 47 ,657.35

13.125.96 13.381-92 s.069.32 46.327.1

831 86

56.15

979.7 6

3.6 I

(25 r .781

3 8.56

888.01

165.58

12.14

(213.22,

B

(20.91

1,470.65

287.93

(5s 09

178.02 200.17 (20.9I, 232.83

709.99 783.21 (1 1,237.81

2.21

(0.561

(e.0e)

9.84

(2.47',

(e.2sl

8.86

(2.23.

(32.80,

702.56 781-33 192.14' I.

839.70
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4.1 8
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4.65
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(1 14.
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Date: August 14,2021
PIace: Delhi

8.

Notes:
fhese consolidated flnancial results have been prcparcd in accordance u.ith Indian Accounting Standards (lnd- AS) as prescribcd under
section 133 of Companies Ac1. 201-l rcad ri'ith Rule 3 o1'the Companies (lndian Accounting Standards) Rules. 2015 and retevant
amendmcnt thcrcalier.

The above consolidated llnancial results have been rcvierved and rccommended b)'the Audit Cornmittee and approved b1,thc Board ol
Directors at their meeting held on August 14.2021 . Lirnited Revierv under resulation 33 of the SEBI (Listing Obligalions and Disclosure
Requirements) Regulations.20 I 5 has been carried oLrt by the statutory auditors o1'the company. The auditors have expressed an unqualilied
report on the above results.

Stand:llone Results as on Junc 30. 2021 arc as under:-

The Companl, is carrying out the activily'o1-Manulacturing of Pipes and Trading of Building Material and Steel relaled products. Horvever
as its rvholly owned subisidiary company in Dubai viz. RST International Trading FZE is pursuing the business ol'Tradin,e ofSteel Products
and Non Ferrous Metal Products. The Segment rvise Results of Manufacturing and Trading are given below :

Statenrent of Segment rvise Revenue, Results. Assets & Liabilitics:-

The Management has made the assessment of possible impact of Covid 19 on its liquidity, recoverable values of its flnancial & non-
flnancial assets and has concluded that there are no significant adjustments required in the financial results. Further, the Management will
continue to closely monitor any material changes to future economic conditions.

The Indian Parliament has approved the Code on Social Security, 2020 u,hich rvould impact the contributions by the Group torvards
Provident Fund and Gratuit-v. The Minislry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on
November 13,2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Group wilt
assess tlie impact and its evaluation once the subject rules are notified and rvill give appropriate impact in its financial statements in the
period in which, the Code becomes effective and the related rules to determine the financial impact are published.

The figures ofthe quarter ended March 31.2021 are the balancing figures betrveen audited flgures in respect ofthe full flnancial year up to
March 31, 2021 and the unaudited published year to date figures up to December 31,2020. being the date ofthe end ofthe third quarter
of the financial year which rvere subjected to limited review.

Figures for the previous periods / year have been regrouped/recast rvherever nccessary, to confirm to the current period's classillcation.

The Consolidated Financial Results 1br the Quarter ended June 30,2021 are available on the $,ebsite of the Company (*vu,.ramasteel.com)
and on Stock Exchanges rvebsite (wn,*.bseindia.com and *rvrv.nseindia.com).

For Rama Steel Tubes Limited

-W 11-------''

/ (Naresh Kumar Bansal)
Managing Director

DIN : 00119213

Particulars Quarter Ended Year Ended

30-.Iun-21 3 1 -l\{r r-2 1 30-.hn-20 1-M
(tlnauditedl (Audited (Unaudited (Audited

Rcvenue fiom Operations

Other Income

Profit before Tax

Profit a1ler Tax

Tolal Comprehensive Income after Tax

9,256.92

93.94

313.2'7

241.16

242.80

10,43 1 .28

94.8 8

272.71

20s.39

212.57

2.301.6'7

105.21

( 1 69.36)
( 163.3 8)

( 163.59)

32,57 t.00

312.47

618.29

537.82

544.37

Particulars Quarter Ended Year Ended

30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Auditedl (Unaudited) (Audited)

Segment Total Revenue

\4anufacturing - Steel Pipe

Irading- Building Material & Steel Products

9.859.10

4.398.73

9.7 t3.49

4,6s4.21

2.725.96

2,091.58

31,177.44

16.4'.79.90

Iotal 14.257.83 11,367.70 4.817.s4 47,657.35
Segment Results

Manufacturing - Steel Pipe

Trading- Building Material & Steel Products

Iotal

Less : Finance Cost

Add : Exceptional Items

607.26

506.13

480.86

679.58

(63.44"

45.67

1,264.48

97 5.94

1,1 13.39

225.37

I,160.4s

177.07

(17.77)

195.44

2,240.12

'769.78

Profit before Tax 888.01 983.38 (213.21 1,470.65

Segment Assets

Manufacturing - Steel Pipe

Trading- Building Material & Steel Products

20,603.0'7

5,316.s8

19,342.23

5,413.60

3

18,615.77

2.495.60

t9,342.23

5,4t3.60

2s.919.65 24,7s5.81 2l,lll.37 24,75s.84
Segment Liabilities

Manufacturing - Steel Pipe

Trading- Building Material & Steel Prodicts
1 i,817.30

3,40s.32

10,862.89

3,898.50

12"447.07

t,7 49.72

l 0,862.89

3.898.50

15.222.62 14,761.39 14,196.79 14,761.39
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Standalone Unaudited Financial Results for the Quarter ended June 30, 2021

(In ( Lakhs except EPS)

Particulars
Quarter Ended Year Ended

30-Jun-21 3l-Mar-21 30-Jun-20 31-1\{ar-2I
(Unaudited) (Auditedl (Unauditqd (Auditedl

Rcvenuc from Operations

Ither Incornc

fotal Rcvcnue

Expenscs

lost of materials consumcd

lurchase of stock-in-trade (traded goods)

Shanges in inventories o1'llnished goods. work in progress and

;tock-in{rade
3mplo1'ee bcnefi ts expcnse

linance costs

)epreciation and amortisation expense

)ther erpenses

Iotal expcnscs

lrofit befbre share ol net profits of investments in associates

md joint Venlures

Share ofnet protits ofassociates andjoint ventures accounted

br using the equity method

Profit/ (Loss) bcfore tax

Iax expensc

(a) Current Tax
(b) Def'erred Tax
(c) Income Tax ofearlier year

Iotal

Profit/(Loss) after tar

Other Comprehensive Income
Items that *'ill not be reclassified to Profit & Loss

lubseq uently
-Remeasurement of the Detlned Benelit Plans to

Employees

-lncome Tax relating to Items that will not be

rcclassified to Profit & Loss

ltems that rvill be reclassified to Profit & Loss

rubsequently

-Exchange Difference on translation of Foreign Operations

operations

-lncome Tax relating to Items that will be

reclassilled 1o Prot'it & Loss

Iotal Comprchcnsive Income for the Period

Paid up Equit-v Share Capital (Face Value { 5/-)

)ther Equity

Eanrings per equrty share of t 5/- each

ia) Basic

lb) Diluted

9.256 92

93.91

10.431 28

94.88

2.301.67

105.2 I

32.571 00

312 47

9,3s0.86 10,526. l6 2.406.88 32,883.47

8.61 7. 1 0

1 "674.51
(2,003 4s

162.28

187 00

76.66

379.63

9.312 20

1.215.10

(997.97

149.21

139 9,+

78 98

298 99

2,308 30

7.35

(130 10)

78.62

156 61

62.49

l3154

2t.603 18

3,666 48

( r .325 371

498.12

610.22

265.',74

1,026.35

9,093.75 10,257.06 2,614.80 32,345.62

251 .12

56.15

269.t0

3.61

(207.92

38 56

537 86

140.44

313.27

'70.47

L65

272.71,

71.66

(4.34

(169.36)

(s. e8l

678.29

145.31

(4 841

72.11 67.32 (s.98) 140.47

241.16 20s.39 (163.38) 537.82

2.19

(0 ss)

9.59

(2.41) 0.07

281(0 8.76

(2 20

242.80 212.57 (163.s91 544.37

839 70

1.45

1.45

839.70

|.21

1.21

839.70

(0 97)

(0.97)

-1t/t/'\/
i() ?:.</-

839 70

8,007. l3

3.24

)/+



Notes:

Thcse standalonc financial results have bccn prepared in accordancc u ith Indian Accounting Standards (1nd- AS ) as prescribed under section I 33 of
Companies Act.2L)I3 read uith Rule 3 ofthe Cornpanics (lndiarr Accounting Standards) Rules.20I5 and relevanr amendment therealler.

The above standalone llnancial rcsults have been revieu,ed and rccomrrended by the Audit Committee and approved bv the Board ofDirectors at
their rreeting held on Ausust 14. 202l.Limited Revieu, under rcgulation 33 of the SEBI (Listing Oblrgations and Disclosure Requirements)
Rcgulations.2015 has bcen carried out by thc statutory auditors o1'the cornpan.v. Thc auditors havc expressed an unqualificd report on thc above
rcsults.

3. The Cornpany is carn,ing out the activity of Manulacturing o1- Pipcs and Trading of steel related products. 'fhe trading of steel related products is
bcing less than 10 perccnt 01'total revenue from the operations.Therelbre,segment reported as per IND AS i08 is our operatrns segment

4. The Indian Parliament has approved the Code on Social Securitl, 2020 rvhich rvould impact the contributjons br' the company towards Provident
FundandGratuitl,. I'heMinistryofLabourandEmploymenthasreleaseddraftrulesfbrtheCodeonSocial Sccurit1.2020onNovember13"2020.
and has invited suggestions liom stakeholders which are tmder active consideration by the Ministry. The Cornpanl,u,ill assess the impact and irs

evaluation once the sublect rules are notified and rvill give appropriate rmpact in its financial statements in the period in u,hich, the Code becomes
effective and the related rules to detenrine the financial inrpact are published.

The Managemcnt has rrade the assessment ofpossible impact ofCovid l9 on its liquidity" recoverable values ofits financial & non-flnancial assets

and has concluded that there are no significant adjustments required in the financial results. Further, the Manaqement will continue to closely
monitor any rnatcrial chanses to future economic conditions.

The tigures of the quaficr ended March 3 1 , 202 1 are the balancrng f'igures betueen audited figures in respect of thc f'ull tlnancial year up to March
31"2021 andtheunaudited published yeartodate figuresuptoDcce:nber3l.2020.beingthedateo1'theendofthethirdquarterofthefinancial
year which rvere sub.jected to limited revierl,'.

Figures for the previous penods / year have been regrouped/recast rvherever necessary, to confinn to the current period's classilication.

The Standalone Finarrcral Results lbr the Quarter ended June 30, 2021 are available on the website ofthe Corrpany (rvww.ramasteel.com) and on

Stock Exchanges websrte (rru,u,.bseindia.com and uu,r,,'.nseindia.corn).

For Rama Steel Tubes Limited

'7.

8\.

rdr- ---------t

(Naresh Kumar Bansal)
Managing Director

DIN : 00119213
Date: August 14,2021
Place: DeIhi
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Brief Profile of Mr. Raieev Kohli:

Mr. Rajeev Kohli has more than 25 years of senior management experience, including a decade
of strategic development and plan execution at national level in the steel and tube industry,
most recently as CEO - Corporate Management of the Apollo Metalex Private Limited for 3

years.

Mr. Kohli will lead to a significant reshaping of RSTL's international footprint, the expansion of
the product portfolio across multiple new segments and a wide-ranging reset of the domestic
and international strategy.

Mr. Kohli has a Bachelor of Engineering [Computer Science) from Bangalore University.

Brief Profile of Mr. Rakesh Chaturvedi:

Mr. Rakesh Chaturvedi has more than 40 years of progressive experience in steel industry and
his deep experience and impressive accomplishments across his career, including most recently
thirteen years as Executive Vice President [Domestic Marketing) and worked 13 years for
Bhushan Steel Limited. His abilities as an innovative and impactful leader will bring to building
on RSTL's story in ways that connect and inspire a wide range of areas.

He began his carrier as Sales Officer with Ajanta Tubes Limited in 1980. In 1988, he joined
Bhushan Steel & Strips Limited as Assistant Manager [Marketing) and grew to the level of
General Manager fMarketing). After working for L2 years in Bhushan Steel & Strips, he joined
Vardhan Industries Limited as Vice President of the Company. Since it was a new entrant in the
field of Galvanized Steel, he developed a solid network for the company's product in the shortest
possible time and established the product in the very competitive market. In 2005, he joined
Bhushan Steel Limited as Executive Vice President [Domestic Marketing) and worked 13 years
for Bhushan Steel Limited.

Mr. Chaturvedi holds a Diploma in Marketing Management from Bhartiya Vidhya Bhawan. He

has earned his Masters in Political Science from Meerut University and is a Graduate in
Economics and Political Science from University of Delhi

Brief Profile of Mr. Vineet Goel:

Mr. Vineet Goel brings more than two decades of experience in marketing and will bring
leadership, knowledge and proven know-how to our transformation plan, he will be very
instrumental and contribute to the deployment of business strategies in collaboration with the
sales team.

He has always been an experienced manager with skills in direct sales as well as cross-
functional teams, efficiently managing a product life cycle, justifying new product development.
He joined Bhushan Power & Steel Limited in 1998 as Manager, Marketing, and then in 2018 was
lastly promoted as Vice President, Marketing and continued in the same position. His expertise
in marketing of Tubes such as MS ERW Black and Galvanised Steel Tubes, Hollow Sections [MS
Black and GalvanisedJ and Pre Galvanised-Round and Hollow Section Tubes.

Mr. Goel is a Management Post Graduate in Marketing from IGNOU, Delhi and holds a Bachelor
in Mechanical Engineering from Punjab University.
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