
~ 
~ ® 

MANGALAM 
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Ref No. : 

To 

The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street Fort, 
Mumbai-400 001 

Dear Sir, 

Date : 
Date: 14th February, 2022 

Sub: Unaudited Financial Results for the Quarter ended on December 31, 2021 /Outcome of Board 

Meeting 

Scrip Code: 539275 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the Board 

of Directors considered and approved Limited Review Report and Unaudited Financial Result s for the 

Quarter ended on December 31, 2021 at the Meeting held on February 14, 2022. 

Kindly take it on your record. 

Thanking you. 

Yours faithfully, 



{ DJNV&CO 
~ hartcrcd A c ounranr s 

Independent Auditor' Review Rcnort on Standalone Unaudited Quarterly 
and Year to Date Financial Results of the Company Pursuant to the 
Regulation 33 of the EBI (Li ting Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Review Report to 
The Board of Directors 
Mangalam Seeds Limited 
202, Sampada Building, B/h Tulsi Complex, 
Mithakhali Six Road, Navarangpura, 
Ahmedabad - 380 009 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of MANGALAM SEEDS LIMITED ("the Company") for 
the quarter and nine months ended on December 31, 2021 ("the statement") 
attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended.( " the Listing 
Regulations"). 

2. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescribed under section 133 of the Companies Act. 2013 read with relevant 
rules issued there under and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on these financial 
statements based on our review. 

3. We conducted our review of the statements in accordance with the 
Standard on Review Engagement (SRE) 2410, "Review oflnterim Financial 
Information performed by the Independent Auditor of the entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and an analytical 
procedure applied to financial data and thus provides less assurance than an 



audit. We have not performed an audit and accordingly we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited 
standalone financial results prepared in accordance with applicable Indian 
Accounting Standards specified under section 133 of the Companies Act. 
2013 read with rules issued there under and other recognized accounting 
practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (as amended), including 
relevant circulars issued by the SEBI from time to time including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For, DJNV & Co. 
Chartered Accountants, 
ICAI FRN: 115145W 

~ 
CA Nirav R Choksi 
(Partner) 
Membership No 112249 
UDIN: 22112249ABZUJH4427 

Place: Ahmedabad 
Date: 14/02/2022 
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Ref No. : Date 

Unaudited Standalone Financial Results for the period ended on December 31. 2021 

Quarter Quarter Quarter Period/Year Period/Year 

Particulars 
ended on ended on ended on ended on ended on 
3l·Oec·21 30.Sep.21 31-0ec·20 31· 0.C·Zl 31·0ec·20 
Unaudited Unaudited Unaudited Unaudited Unaudited 

I Revenue from operations 127,964,831 69,118,882 119,627,889 337,598,919 298,058,557 
II Other Income 6,943 (18,6321 (59,623) 346,123 85,222 

Ill Total Revenue (l+ll) 127,971,774 69,100,250 119,568,266 337,945,042 298,143,779 

IV Expenses 

Cost of material consumed/Production 80,103,846 19,018,685 97,262,957 298,259,960 238,133,270 
Exoenses/Purchase of Stock in Trade 
Changes in inventories of Finished Goods, Worl<-1n· 9,127,077 20,483,259 (16,802,210) (69,411,922) (45,875,692) 
Progress and Stock-in-trade 

Emplovee benefits expenses 5 125,704 4,799,414 4,481,774 14,536,231 13,557,143 
Finance Costs 3,043,401 3,370,281 2,160,945 9,271,272 7,031,963 
Decreclatlon and amortization expense 2,220,993 2,473,980 1,992,917 6,642,619 5,822,358 
Other Expenses 9,320,041 8,090,680 11,105,716 28,124,607 26,831,675 

Total Expenses 108,941,063 58,236,298 100,202,099 287,422,767 245,500,717 
v Profit before exceptional and extraordinary items and tax (Ill- 19,030,711 10,863,952 19,366,167 50,522,275 52,643,062 

IV) 

VI Excectional Items 

VII Profit before extraordinary items and tax CV·VI) 19,030,711 10863,952 19,366,167 50,522,275 52,643,062 

VIII Extraordinary items 

IX Profit before tax (Vll·Vlll) 19,030,711 10,863,952 19,366,167 50,522,275 52,643,062 

x Tax Expenses 
1) Current tax 2,200,000 3,000000 2,200,000 8,200,000 3,945,000 

2) Deferred tax 1,443,281 (636,655) 314,031 1,016,596 685,268 

XI Profit (loss) for the period from continulnc operations (IX· 15,387,430 8,500,607 16,852,1.36 41,305,679 48,012,794 

X) 

XII Profit I (loss) from discontinuinR ocerations -
XIII Tax expenses of discontinuinR operations 

XIV Profit I (loss) from discontinuing operations (after tax) (XII· 

XIII) 

xv Profit I (loss) for the period (Xl+XIV) 15,387,430 8,500,607 16,852,136 41,305,679 48,012,794 

XVI Other Comcrehensive Income 

Al (i} Items that will not be reclassified to profit or loss 147,000 189,000 (145,671) 391,800 (467,013) 

(ii) Income tax relating to items that will not be - (14,939) (36,472) 

reclass ified to orofit or loss 
Bl (i) Items that will be reclassified to profit or loss -

(ii) Income tax relating to items that will be reclassified -
to orofit or loss 

XVII Total Comcrehenslve Income 15,534,430 8,689,607 16,691,526 41,697,479 47,509,309 

XVIII Paid up Equity Share Capital (Face Value Rs. 10/· each) 109,801,580 109,801,580 109,801,580 109,801,580 109,801,580 

XIX Other Equitv excluding Revaluation Reserve 332,860,939 259,001,561 275,693,087 332,860,939 275,693,087 

xx EaminR per share 

1) Basic 1.40 0.77 1.53 3.76 4.37 

2) Diluted 1.40 0.77 1.53 3.76 4.37 

Notes: The EPS is not annualized. 

(Amount In ' I 
Ye:ar 

ended on 
31-Mar-21 

Audited 
407,416,415 

175,036 

407,591,451 

265,641, 724 

(1,229,310) 

18,900,583 

9,413,146 
7,818,622 

35,310,666 
335,855,431 

71,736,020 

71,736,020 

71,736,020 

8,873,774 

1,407,922 
61,454,324 

61,454,324 

1,554,486 

(29,128) 

-
62,979,682 

109,801,580 

291,163,460 

5.60 
5.60 
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Ref No. : 

Standalone Statement of Assets & l iabil ities 

Particula rs 

ASSETS 

1 Non Current Assets 

(a} Property, Plant & Equipment 

(b} Capital Work in progress 

(c) Investment Properties 

(d} Goodwill 

(e} Other lntagible Assets 
(f) lntan11ble assets under development 

(g) Biological asseu other than bearer plants 

(h} Financial assets 
(1) Investments in Substdiuies 

(ii ) Trade receivables 

(iii} Loans 

(iv} Others - Security Deposit 

(i} Deferred tax assets (net) 

(j} Other Non<urrent assets 

2 Curre nt assets 
(a) Inventories 

(b} Biological Assets 

(c} Financial assets 

(i) Investments 

(ii} Trade receivables 

(Iii} Cash and cash equivalents 

(iv} Bank balance other than (iii) above 

(v) loans 

(vi} Others 

(d} Current tax assets (net} 

(e) Other current assets 

11. EQUITY AND LIABILITIES 

1 Equity 

(a) 

(b} 

Equity share capital 

Other equity 

2 Uabilitles 

Non-current liabilities 

(a) Financial liabilities 

(i} l!orrowings 

(ii) Trade poyables 
(iii} Other llnancial liabilitles (other than those specified in (b}) 

(b} Provisions 

(c} Deferred tax liabilities (net} 

(d) Other non-current liabilities 

3 Current liabilities 
(•) Financial liabilities 

(I} 
(ii} 

(iii) 
(b) Other current liabilities 

(c) Provisions 

(d) Curre nt tax llab1hties (net) 

Date 

AMOUNT IN AMOUNT IN 

31-oec-2021 31-Mar-2021 

243,050,210 231,052,854 

67,478,151 46,727,152 

1,259,285 1,595,885 

1,023,940 632,140 

1,909,590 2,203,690 

314,721,176 282,211,721 

168,150,539 98,742,234 

20,818,609 4,910,230 

121,962,424 103,912,156 

5,607,425 4,909,530 

25,000 

12,689,743 34,062,401 

3,918,443 5,549,670 

652,356 1,136,946 

333,824,S39 253,223,167 

Total Assets 648,545,715 535,434,888 

109,801,580 109,801,580 

332,860,939 291,163,460 

442,662,519 400,965,040 

40,Sll,674 38,345,814 

4,484,861 3,799,666 

3,649,674 2,633,078 

2,161,000 1,846,000 

51,107,209 46,624,558 

87,993,128 47,876,352 

17,804,733 

7,962,772 

1,506,205 
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Ref No. : 

Standalone Cash Flow Statement 

PARTICULARS AMOUNT IN 

cash flow from operating activities: 

Net profit before tax as per statement of profit and loss 

Adjusted for: 

Depreciation & amortization 

Profit on sale of fixed assets 

Interest & finance costs 

Operating cash flow before working capital changes 

Adjusted for: 

(Increase)/ decrease in inventories 

(Increase)/ decrease in Biological Assets 

(Increase)/ decrease in trade receivables 

(Increase)/ decrease in other current assets 

(Increase)/ decrease in other current tax assets 

Increase/ (decrease) in other non current liabilities 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in other financial liabilities 

Increase/ (decrease) in short term provisions 

Increase/ (decrease) in long term provisions 

cash generated from/ (used in) operations 

Income taxes paid 

Net cash generated from/ (used In) operating activit ies [A) 

cash flow from investing activities: 

Purchase of fixed assets 

Sale of fixed assets 

Increase/ decrease in short term loans and advances 

Increase/ decrease in other Bank balance 

Purchase/Sale of current investments 

Increase/decrease in other security deposits 

Net cash flow from/( used) in invest ing activities 

[B) 

cash flow from financing activities: 

Proceeds from long term borrowing (net) 

Proceeds from short term borrowing (net) 

Interest & finance costs 

Net cash flow from/( used in) financing activities 

(CJ 

Net increase/(decrease) in cash & cash equivalents [A+B+C) 

Cash & cash equivalents as at beginning of the year 

cash & cash equivalents as at end of the year 

31-Dec-2021 

50,522,275 

6,642,619 

9,271,272 

66,436,166 

{69,408,305) 

{15,908,379) 

(18,050,268) 

484,590 

6,131,227 

315,000 

9,841,961 

17,969,504 

{8,805,743) 

685,195 

(10,309,053) 

{4,500,000) 

(14,809,053) 

(39,089,707) 

35,333 

21,372,658 

(25,000) 

{391,800) 

294,100 

{17,804,416) 

2,465,860 

Annexure-1 

AMOUNT IN 

2020-21 

71,736,020 

7,818,622 

(947) 

9,413,146 

88,966,841 

3,019,628 

(3,030,233) 

(3,606,705) 

10,940,654 

608,072 

310,000 

(9,201,914) 

(11,862,772) 

3,991,434 

(619,814) 

79,515,191 

(8,620,925) 

70,894,266 

(40,324,693) 

1,682,932 

(26,824,389) 

10,000 

(2,080,096) 

(67,536,246) 

12,879,918 

(2,657,949) 

{9,413,146) 

808,823 

Date 
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Notes to the unaudited standalone financial result s for the quarter ended 31st December, 2021 

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their 

respective meetings held on 14th February, 2022 and have undergone "Limited Review" by the Statutory Auditor of the 
Company. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under 

the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3. The financial results for the quarter ended 31st December, 2021 are IND AS compliant. The management has exercised 

necessary due diligence to ensure that the financial results give a true and fair view. This information has not been subjected 

to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 

producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 

business segment. The company is operating in India and there is no other reportable geographical segment. 

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic 

and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair 

value. Impact of fair value changes as on the date of transition, is recognized in OCI. 

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 

of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 

respect to established/new products, the company considers its historical experience/management estimation of sales 

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the 

previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either 

reversed or adjusted in sales. 

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of 

revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect 

to established/new products, the company considers its historical experience/management estimation of discounts, levels of 

inventory distribution channel etc., as the case may be. The company reverses I adjusting the previously recorded allowances 

for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sales. 

9. Cash flow for the half year ended December 31, 2021 and March 31, 2021 is given as per Annexure - I 

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 

period's classification . 

..... Seeds Limited 

Director 



DJNV&CO 
Ch ,1 rt c r c cl Ac o u n t cl n ts 

lndl.'pendcnt uditor's Rl' ii.'' Rl'!)Orl on Consoliclntcd Unaudited Quarterly and Year to 
Date Finanl.'i:tl Re, ults of the 01111111ny Pursuant to th e Regulntion 33 of the SEBJ (Listin2 
Obligation. and Disclosure Requirements) Regulations, 2015 (ns nmended) 

Review Report to 
The Board of Director 
l\fangalam ecd Limited 
202, ampada Building, B/h Tulsi Complex, 
Mithakhali ix Road, Navarangpura, 

hmedabad - 3 0 009 

I . \ e have reviewed the accompanying statement of Consolidated Unaudited Financial 
R ult of MANGALAM SEEDS LIMITED (" the Holding Company") and its 
ubsidiaries for the quarter and nine months ended on December 3 1, 2021 (''the 
tatement"), being submitted by the holding Company pursuant to the requirement of 

Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulation, 
2015, as amended (the "Listing Regulations"). 

2. This statement is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of the 
Companies Act. 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
these financial statements based on our review. 

3. We conducted our review of the statements in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the entity" issued by the Institute of Chartered Accountants of 
India. A review is limited primarily to inquiries of company personnel and an analytical 
procedure applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CfR/CFD/CMD l/44/2019 dated 291h March, 2019 issued by SEBI under Regulation (33) 
8 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4 . The Statement includes the results of the following subsidinrie : 

a) Mangalam Nutri feeds Private Limited 
b) Agri leeo Agricare Private Limited 
c) Unjha Psyllium Private Limited 
d) Kiositech Engineering Limited 

2nd Floor, H N House Opp. Muktaj1van Colour Lab, Stadium Circle, Nnvrangpura, Ahmedabad-380009 
Phone 4893 4455 • E-mail : tnfo@djnv tn • Website · djnv 1n 



5. Ba eel on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in a eordance with recognition and measurement principles laid down 
in afore aid Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of EBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Ahmedabad 
Date: 14/02/2022 
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Ref No.: Unaudited Consolidated Financial Results for the period ended on December 31. 2021 Date · 
(Amount in ·1 

Quarter Quarter Quarter Period/Year Pe riod/Year Year 

Particulars ended on ended on ended on ended on ended on ended on 
31·Dec·21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 134.133,331 69,617,693 119,627,889 344,112,308 302,376,301 411,816,653 
II Other Income 7,014 (18,326) (59 623) 349,764 85,222 172,007 

Ill Total Revenue (1+11) 134,140,345 69,599,367 119,568,266 344,462,072 302.461,523 411,988,660 

IV Expenses 
Cost of material consumed/Production 82,893,730 19,133,285 97,262,957 301,895, 710 239,480,126 267,891,935 
Expenses/Purchase of Stock in t rade 
Changes In inventories of Finished Goods, Work-in- 9,150,383 20,462,882 (16,802,210) {70,121,004) (45,112,545) (1,364,916) 
Progress and Stock-in-trade 
Employee benefits expenses 6,105,704 4,799,414 4,481,774 15,556,231 14,612,693 19,9 16,133 
Finance Costs 3,046,564 3,370,283 2,160,945 9,274,437 7,034,655 9,415,742 
Depreciation and amortization expense 2,221,166 2,474,206 1,992,917 6,643,199 5,823,510 7,819,045 
Other Expenses 10,415,924 8,916,373 11,105,716 30,404,255 27,948,577 36,650,839 

Total Expenses 113,833,470 59,156,443 100,202,099 293,652,827 249,787,016 340,328, 778 

v Profit before exceptional and extraordinary items and tax (Ill- 20,306,875 10,442,924 19,366,167 50,809,245 52,674,507 71,659,882 
IV) 

VI Exceptional Items -
VII Profit before extraordinary items and tax CV-VI) 20,306,875 10,442,924 19,366,167 50,809,245 52,674,507 71,659,882 

VIII Extraordinary items - -
IX Profit before tax (VII-VIII) 20,306,875 10,442,924 19,366,167 50,809,245 52,674,507 71,659,882 

x Tax Expenses 
1) Current tax 2,279,590 3,000000 2,200000 8,279,590 4,006,660 8,865,837 

2) Deferred tax 470,788 335,906 314,031 1,016,704 685,177 1,407.496 

XI Profit (Loss) for the period from continuing operations (IX- 17,556,497 7,107,018 16,852,136 41,512,951 47,982,670 61,386,549 

X) 
XII Profit I (Loss) from discontinuing operations 

XIII Tax expenses of discont inuinR operations 

XIV Profit / (Loss) from discontinuing operations (after tax) (XII-

XIII) 

xv Profit/ (loss) for the oeriod (Xl+XIV) 17,556,497 7,107,018 16,852,136 41,512,951 47,982,670 61,386,549 

XVI Other Comprehensive income 

Al (i) Items that will not be reclassified to profit or loss 147,000 189,000 (145,671) 391,800 (467,013) 1,554,486 

(ii) Income tax relating to items that will not be - (14,939) (37,472) (29,128) 

reclassified to orofit or loss 
Bl (i) Items that will be reclassified to profit or loss - - - -

(ii) Income tax relating to items that will be reclassified - - -
to orofit or loss 

XVII Total Comorehenslve Income 17,703,497 7,.296,018 16,691,526 41,904,751 47,478,185 62,911,907 

XVIII Paid up Equity Share Capital (Face Value Rs. 10/- each) 109,801,580 109,801,580 109,801,580 109,801,580 109,801,580 109,801,580 

XIX Other Eaultv excludin1 Revaluation Reserve 333,643,368 259,777,260 275,693,087 333,643,368 276,309,563 291,738,617 

xx Earning per share 

1) Basic 1.60 0.65 1.53 3.78 4.37 5.59 

2) Diluted 1.60 0.65 1.53 3.78 4.37 5.59 

() 

\~ 
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Ref No. : 

Conso lida ted Stateme nt of Assets & Ua bilit ies 

Particul•rs 

ASSETS 
1 Non Current Assets 

(•) Property, Pant & Equipment 

(b) C.piQI Wori< tn procres• 
(c} Investment Propert.es 

(d) Goocfw;I 

(•I Other lnt•nc•ble Assets 
{f) lnt3ncible 1.ssets under development 

(J) 8"'1ocal assets other than be•rer pants 

(hi Financl• l ossets 
(i) Investments 
(ii) T~de receiv1bles 
(Iii) Loans 
{tv) Others - Secunty Deposrt 

(i) Deferred tu Hsets (net) 

UI Lons Term Loam & Adv•nces 

(k) Other Non<urrent •ssets 

2 Curre nt assets 

(• ) Inventories 
(b) Biolocal Assets 

(c) fu\lnc&ail usets 
(i) ln\futments 
(n) Tr3'de rKer.,1bles 

(111) cash and cnh ~utva'-nts 
(tv) Bank bat.nee other than("') •boYe 

M Loans 
(vi) Others 

(d) Current tu • ssets (net) 
(e) Other current u sets 

II. EQUITY AND LIABILITIES 

l Equity 

l•I 
(bl 

Equity sha re capltal 

Other equity 

Non controllinc interest 

2 U•bllitles 
Non--current liabilities 

(• ) Finanaal liabllittes 
(i) Borrow1nss 
(u1 Trade payables 
(111) Other financ,.11,.btl•ttes (other than those ,_ffied ., (bl) 

(b) ProvlSioM 

(cl Deferred tax ltabt1'ttes (net) 
(d) Other non-<urrent h~bd1tMts 

3 Current liabilitJes 
(•) Fmanc,.l liabnn1es 

l•I 

"" 
(iu) 

(bl 
(c) Prov1S1ons 
(d) Current tax habn1ties (net) 

Date 

AMOUNT IN AMOUNT IN 

31·0&·2021 31-Mar-2021 

243,060,166 231,063,390 

71,323,573 4S,105,930 

1,2S9,28S 1.S9S,88S 

624,000 232,200 

1,909,S90 2,203,690 

318,176,614 280,201,09S 

170,260,037 100,142,650 

20,818,609 4,910,230 

120,901,915 103,083.208 
7,288,273 S,7S8,S42 

25,000 
9,378,50S 38,073,381 

S,717,122 S,650,670 

1 403 911 1 187 960 

335,793.372 258,1(16,641 

Total Assets 653,969,986 S39,007,736 

109,801,S80 109,801,S80 

333,643,368 291,738,617 

443-44-4,94& <Wl ,540,197 

843 719 
443,44S,791 <Wl,540,916 

41,051,674 38.S8S,814 

4,484,861 3,799,666 

3,650,137 2,633,433 

2 161000 1846000 

Sl,347,672 46,164,913 

87,993,128 47,876,3S2 

9,064,110 

29,444,915 
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Ref No. : 

Consolidated Cash Flow Statement 

PARTICULARS AMOUNT IN 

Cash flow from operating activities: 

Net profit before tax as per statement of profit and loss 

Adjusted for: 

Depreciation & amortization 

Profit on sale of fixed assets 

Interest & finance costs 

Operating cash flow before working capital changes 

Adjusted for: 

(Increase)/ decrease in inventories 

(Increase)/ decrease in Biological Assets 

(Increase)/ decrease in trade receivables 

(Increase)/ decrease in other current assets 

(Increase)/ decrease in other current tax assets 

Increase/ (decrease) in other non current liabilities 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in other financial liabilities 

Increase/ (decrease) in short term provisions 

Increase/ (decrease) in long term provisions 

Cash generated from I (used in) operations 

Income taxes paid 

Net cash generated from/ (used in) operating activities [A) 

Cash flow from investing activities: 

Purchase of fixed assets 

Sale of fixed assets 

Increase/ decrease in short term loans and advances 

Increase/ decrease in other Bank balance 

Purchase/Sale of curr.ent investments 

Increase/decrease in other security deposits 

Net cash flow from/( used) in invest ing activities 

[BJ 

Cash flow from financing activities: 

Proceeds from long term borrowing (net) 

Non Controlling Interest 

Proceeds from short term borrowing (net) 

Interest & finance costs 

Net cash flow from/( used in) financing activities 

[CJ 

Net increase/( decrease) in cash & cash equivalents [A+B+C) 

cash & cash equivalents as at beginning of the year 

Cash & cash equivalents as at end of the year 

31-Dec-2021 

50,809,245 

6,643,199 

9,274,437 

66,726,881 

(70,117,387) 
(15,908,379) 

(17,818,707} 

(215,951) 

6,433,548 

315,000 

9,917,795 
19,853,893 

(9,201,636) 

685,195 
(9,329,750) 
(6,500,000) 

{15,829,750} 

(44,556,351} 

35,333 

28,694,876 
(25,000) 

(391,809} 
294,100 

(15,948,842) 

2,465,860 
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Annexure-1 

AMOUNT IN 

31-Mar-2021 

71,659,882 

7,819,045 
(947) 

9,415,742 

88,893,722 

3,787,377 
(3,030,233) 

(2,946,848} 

10,889,640 

51,988 

310,000 
(10,486,757} 

(12,159,429) 

6,806,458 
(619,814) 

81,496,104 

(8,612,987) 

72,883,117 

(38,535,800} 

1,682,932 
(30,296,923) 

10,000 
(104,700} 

(2,080,096) 

(69,324,587) 

12,879,918 
(52) 

(2,657,949) 
(9,415,742) 

806,175 

Date 



Notes to the unaudited consolidated financial results for the quarter ended 31st December, 2021 

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their 

respective meetings held on 14th Febraury, 2022 and have undergone "Limited Review" by the Statutory Auditor of the 
Company. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under the 

Com pa mes {Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3. The financial results for the quarter ended 31st December, 2021 are IND AS compliant. The management has exercised 

necessary due diligence to ensure that the financial results give a true and fair view. This information has not been subjected 

to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 

producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 

business segment. The company is operating m India and there 1s no other reportable geographical segment. 

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic and 

diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

6. The company has valued its financial assets (other than investments m subsidiaries which are accounted at cost) at fair 

value. Impact of fair value changes as on the date of transition, is recognized 1n OCI. 

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 

of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 

respect to established/new products, the company considers its historical experience/management estimation of sales 

returns, levels of Inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the 

previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either 

reversed or adjusted in sales. 

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of 

revenue at the t ime of product sale. This allowance is based on the Company's estimate of expected discounts. With respect to 

established/new products, the company considers its historical experience/management estimation of discounts, levels of 

inventory distribution channel etc., as the case may be. The company reverses I adjusting the previously recorded allowances 

for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted In sales. 

9. Lllsh flow for the half year ended December 31, 2021 and March 31, 2021 is given as per Annexure - I 

11. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 

period's classification. 

' ·mited 


