202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,
NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT)

PH. : 079-26447302, 26447598

Email : mangalamseeds@gmail.com, Web Site : www.mangalamseeds.com
CNI - LO1112GJ2011PLC067128

Ref No. : Date :
Date: 14" February, 2022

To

The Department of Corporate Services,
BSE Limited,

Phiroze leejeebhoy Towers,

Dalal Street Fort,

Mumbai-400 001

Dear Sir,

Sub: Unaudited Financial Results for the Quarter ended on December 31, 2021 / Outcome of Board
Meeting
Scrip Code: 539275

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR} Regulations, 2018, the Board
of Directors considered and approved Limited Review Report and Unaudited Financial Results for the
Quarter ended on December 31, 2021 at the Meeting held on February 14, 2022,

Kindly take it on your record.
Thanking you.

Yours faithfully,
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Notes to the unaudited standalone financial results for the quarter ended 31st December, 2021

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on 14th February, 2022 and have undergone “Limited Review" by the Statutory Auditor of the
Company.

2. The financial results have been prepared in accordance with the Indian Accounting Standards {IND AS} as notified under
the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 132 of the Companies Act, 2013.

3. The financial results for the quarter ended 31st December, 2021 are IND AS compliant. The management has exercised
necessary due diligence to ensure that the financial results give a true and fair view. This information has not been subjected
tolimited review or audit.

4. In line with the provisions of IND AS 108 - "Operating Segments”, the Company is engaged in manufacturing, trading,
producing, purchasing or sefling of hybrid seeds through various dealers and distributors, which constitute single reportable
business segment. The company is operating in India and there is no other reportable geographical segment.

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic
and diluted Earning per share {not annualized} in accordance with IND A5-33 "Earning per Share".

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair
value. Impact of fair value changes as on the date of transition, is recognized in QCI.

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With
respect to established/new products, the company considers its historical experience/management estimation of sales
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the
previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either
reversed or adjusted in sales.

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent  th the recognition of
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect
to established/new products, the company considers its historical experience/management estimation of discounts, levels of
inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded all.  inces
for discounts based on the actual discounts given and rest of the allowances is gither reversed or adjusted in sales.

9. Cash flow for the half year ended December 31, 2021 and March 31, 2021 is given as per Annexure - |

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current
period's classification.


















Notes to the unaudited consolidated financial results for the quarter ended 31st December, 2021

1. The above financial results have been reviewed by the Audit commuttee and approved by the Board of Directors at their
respective meetings held on 14th Febraury, 2022 and have undergone "Limited Review" by the Statutory Auditor of the
Company.

2 The finangial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under the
Companies [indian Accounting Standards) Ruies, 2015 as specified in section 133 of the Companies Act, 2013,

3. The financial results for the quarter ended 31st December, 2021 are IND AS compliant. The management has exercised
necessary due diligence to ensure that the financal results give a true and fair view. This information has not been subjected
to limited review or audit.

4. In line with the previsions of IND AS 108 - "Operating Segments”, the Company 1s engaged in manufactuning, trading,
producing, purchasing or seliing of hybrid seeds through various dealers and distributors, which constitute single repcrtable
business segment, The company s operating i india and there 15 no other reportable geographical segment.

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic and
diluted Earning per share {not annuaiized) in accordance with IND AS-33 "Earning per Share".

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair
value. impact of fair value changes as on the date of transition, 1s recogmized in OCI.

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With
respect to established/new products, the company considers its historical experience/management estimation of sales
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the
previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either
reversed or adjusted in sales.

8, The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect to
established/new products, the company considers its historical experience/management estimation cf discounts, levels of
inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances
for discounts based on the actual discounts given and rest of the aliowances is either reversed or adjusted in sales.

9. Cash flow for the half year ended December 31, 2021 and March 31, 2021 i given as per Annexure - |

11. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current
period’s classification.



