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Ref No. :

Date :

Date: 08" November, 2023

To

The Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street Fort,

Mumbai-400 001

Dear Sir,

Sub: Unaudited Financial Results for the Quarter ended on September 30, 2023 / Outcome of
Board Meeting held on 08" November, 2023 pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Scrip Code: 539275

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the
Board of Directors considered and approved Limited Review Report and Unaudited Financial
Results for the Quarter ended on September 30, 2023 at the Meeting held on November 08,
2023. The Board meeting Started at 5.00 P.M. and was concluded on 06.15 P.M.

Kindly take it on your record.
Thanking you.
Yours faithfully,

Managing Directar
DIN: 03173769




Piyush J. Shah & Co.

Piyush J. Shah

B.Com, FCA, D..S.A.(ICA)

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Mangalam Seeds Limited

202, Sampada Complex,B/H Tulsi Complex,
Mithakhali Six Road, Navrangpura
Ahmedabad, Gujarat-380009

Dear Sir,

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter
ended 30" September 2023

We have reviewed the accompanying statement of unaudited Standalone financial
results of Mangalam Seeds Ltd (“the Company”) for the quarter ended on September
30,2023 (“the statement”) attached herewith being submitted by the company pursuant
to the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the regulation”) as amended read with Circular No.
CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“the circular”).

This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34") prescribed under section 133 of the
Companies Act. 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
these financial statements based on our review..

We conducted our review of the Statement in accordance with the Standard on Reyj
Engagements (SRE) 2410 “Review of Interim Financial Information Performed

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountpais®
India. This standard requires that we plan and perform the review to obtain m4

b/

ESTAS

review is limited primarily to inquiries of company personnel and an anal k
procedure applied to financial data and thus provides less assurance than an audit.
have not performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Accounting Standards specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Piyush J. Shah & Co.
Chartered Accountants
FRN: 121172W

Arvind S. Vijayvargiya
Partner

M. No: 165063

UDIN: 23165063BGQQUH1300

Place: Ahmedabad
Date: 8'" September, 2023
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Ref No. : —_ e i : Date :
in Lakh
Quarter Quarter Quarter Half Year Half Year Year
Parsioulars ended on ended on ended on ended on ended on ended on
30-Sep-23 30-Jun-23 30-5ep-22 30-Sep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1| Revenue from operations 1,551.85 2,300.90 1,239.80 3,852.75 2,832.80 6,519.02
| Other Income 0.60 145 2.15 2.05 3.12 188
i} Total Revenue (1) 1,552.45 2,302.35 1,241.95 3,854.79 2,835.92 6,520.89
V| Exg
Cost of material consumed/Production Expenses 1,534 46 181231 607.78 3,346.77 1,259.87 653.22
Purchase of stock in trade 660.11 869.03 369.57 1,529.14 1,047.52 3,495.78
Changes in inventories of Finished Goods, Work-in-Progress (1,416.50) (1,040.71) (143.91) (2,457.21) (372.77) (232.62)
and Stock-in-trade
Employee E expenses 61.06 51.33 52.27 112.39 101.82 231.73
Finance Costs 35.81 51.70 35.73 8751 68.47 142.01
Depreciation and amortization exp 28.20 28.09 5.89 56.29 53.53 11017
Other Expenses 258.67 160.67 114.48 419.33 261.86 786.21
Total Exp 1,161.80 1,932.41 1,041.81 3,094.21 2,420.30 5,186.50
V| Profit before exc wal and extraordinary items and tax (Iii- 390.65 369.94 200.14 760.58 415.62 1,334.39
v
Vi E | ltems = — * - - -
Vil|  Profit before extr y items and tax (V-Vi) 350.65 369.54 200.14 760.58 415.62 1,334.39
Vill| Extraordinary items - - - - - -
1X| Profit before tax (VII-Vill) 390.65 369.94 200.14 760.58 415.62 1,334.39
X Tax Expenses
1) Current tax 50.00 94.18 30.00 184.18 64.00 211.49
2) Deferred tax 1.32 0.79 9.21 2.11 6.21 16.39
2) Short / (Excess) Provision {0.36) - (1.01) {0.36) (1.01) (1.01)
Xi|  Profit {Loss) for the period from continuing operations (IX-X) 299.69 27497 161.95 574.66 346.42 1,107.53
Xil|  Profit / (Loss) from discontinuing op . + - = =
X Tax of discontinuing operations o - - - -
Xiv|  Profit / (Loss) from discontinuing operations (after tax) {Xil- - - - - -
Xill)
xv|  Profit/ H.M_ll for the period (XI+XIV) 299.69 274.97 161.95 574.66 346.42 1,107.53
XVI|  Other Comprehensive income
A) (i) Items that will not be reclassified to profit or loss 134 179 388 313 4.07 15.97
(ii) Income tax relating to items that will not be (0.37} (0.99) - (1.37) - (0.49)
reclassified to profit or loss
B) (i) Items that will be reclassified to profit or loss » . - - - -
(ii) Income tax relating to items that will be reclassified to - - - - - -
profit or loss
XVil| Total Comp b i 300.66 275.77 165.83 576.43 350.49 1,123.00
Xvill|__Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 |
XiX| _Other Equity excluding Revaluation Reserve - - - - - 4,555.55
xX|  Earning per share (In INR)
1) Basic 273 2.50 1.47 5.23 3.15 10.09
| 2)Diluted 273 2.50 147 5.23 3.15 10.09
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Ref NO. s Standal S of significant ratios for the year ended 30th September, 2023
Particulars Numerator/Denominator Quarter ended ended
30-Sep-23 30-Jun-23 -Mar-23
a) Current Ratio Current Assets 1.83 203 2.29 29 01
Current liabilities
b) Debt -Equity Debt 055 050 0.38 0.38] 0.29
Ratio Equity
c) Debt-Service Earning available for debt service 424 a7 249 287 4.07
Coverage Ratio Interest+installment
d) Operating Earnings before Interest and Tax 027 018 0.19| 017 0.23
Margin less Other Income
Value of Sales & Services

€} Inventory Total turnover 0.40 088 058 139 333
turnover Ratio

Average Inventories
f) Trade Total Turnover 0.93 131 0.83 223 5.05
receivable

ratio
Average Account Receivable
g) Long term Non-Current Borrowings (Including Current Maturities of 0.38 0.43 0.30 0.30 0.20
debt to working NonCurrent Borrowings)
capital
Current Assets Less Current Liabilities (Excluding Current
Maturities of Non-Current Borrowings)
h) Net profit Net Profit after Tax 0.19 012 0.13) 0.12 017
Margin
Total Turnover
(i) Interest Earning before interest and taxes 1288 8.39 7.02 7.44 10.79
Service Coverage
Ratio interest Expense
(i) Current Total Current Liabilities 0.34 0.29 0.24 0.24 0.19
liability ratio
Total Liabilities

(k) Total debts to Total Debt 0.30 0.29 025 0.25 021
total assets Total Assets

DIN: 03173769
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(Amount in Lakh ¥)
% Al
Ref NO- . Particulars MU';NT " mﬂj i
30-Sep-2023 31-Mar-2023
I ASSETS
1 Non Current Assets
(a) Property, Plant & Equipment 3472.02 2.488.25
(b) Capital Work in progress 714.32 673.78
) Investment Properties - .
(dl  Goodwill - -
(e) Other Intangible Assets 6.44 7.54
(f) Intangible assets under development - 2
(e) Biological assets other than bearer plants
(h) Financial assets
{il  Investments in Subsidiaries 12.88 9.74
(i) Trade receivables - s
(iiil  Loans = +
(ivl  Others - Security Depaosit 20.57 19.67
(i) Deferred tax assets (net) < -
(i} Other Non-current assets - -
4,226.23 3,198.98
2 Current assets
(a) Inventories 4,552.81 2,071.90
(b) Biological Assets 7.60 46.58
(c) Financial assets -
(i) Investments - -
lii)  Trade receivables 1,349.12 1,550.41
(i}  Cash and cash equivalents 292.75 375.44
{ivl  Bank balance other than (iii) above 0.27 0.27
(vl Loans 21.70 2170
(vi) Others - -
(d) Current tax assets (net) 64.60 70.24
le) Other current assets 674.32 278.50
6,963.19 4,415,094
Total Assets 11,189.42 761401
. EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 1,098.02 1,098.02
(bl Other equity 5,131.98 4,555.55
6,229.99 5,653.56
2 Liabilities
Non-current liabilities
(a) Financial liabilities
il Borrowings 1,017.80 374.09
lia) Lease liabilities - -
(i}  Trade pavables - -
{iii}  Other financial liabilities (other than those specified in (b)) - -
(b)  Provisions 44.15 3791
(c) Deferred tax liabilities (net) 62.03 58.55
(d]  Other non-current liabilities 26.11 24.11
1,150.08 494.66
3 Current liabilities
(a) Financial liabilities
iy  Borrowings 2,391.56 1,251.08
(ia) Lease liabilities - u
(i} Trade pavables -
i. total outstanding dues of micro enterprises and small enterprises - -
ii. total outstanding dues of creditors other than micro enterprises and small 191.63 22.72
(iii)  Other financial liabilities (other than those specified in (c)) 17.10 11.43
(bl Other current liabilities 989.01 135.81
(c) Provisions 220.05 44.75
(dl  Current tax liabilities (net) - -
3,809.35 1,465.79
11,189.42 7.614.01

Managing Directdr
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Ref No. :

Standalone Cash Flow Statement Annexure-|
Rm& in Lakh ¥)
PARTICULARS AMOUNT IN AMOUNT IN
4 T
30-Sep-2023 30-Sep-2022

Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 760.58 415.62
Adjusted for:
Depreciation & amortization 56.29 53.53
Loss/(Profit) on sale of fixed assets - 0.22
Provision for gratuity - 6.10
Interest & finance costs 87.51 68.47
Operating cash flow before working capital changes 904.38 543.94
Adjusted for:
(Increase)/ decrease in inventories (2,480.91) (379.33)
(Increase)/ decrease in Biological Assets 38.97 13.79
(Increase)/ decrease in trade receivables 201.28 (477.89)
(Increase)/ decrease in other current assets (395.82) 3.82
(Increase)/ decrease in other current tax assets 12.64 (1.23)
Increase/ (decrease) in other non current liabilities 2.00 0.35
Increase/ (decrease) in trade payables 168.91 200.69
Increase/ (decrease) in other current liabilities 853.20 (31.20)
Increase/ (decrease) in other financial liabilities 5.68 1.29
Increase/ (decrease) in short term provisions (5.75) 12.04
Increase/ (decrease) in long term provisions 6.23 5.42
Cash generated from / (used in) operations (689.19) (108.30)
Income taxes paid (6.64) (48.99)
Net cash generated from/ (used in) operating activities [A] (695.83) (157.29)
Cash flow from investing activities:
Purchase of fixed assets (1,079.50) (138.54)
Sale of fixed assets - 2.00
Increase/ decrease in short term loans and advances - 81.18
Increase/ decrease in other Bank balance - -
Purchase/Sale of non-current investments (3.13) (4.07)
Increase/decrease in other security deposits (0.90) (0.27)
Net cash flow from/(used) in investing activities (1,083.54) (59.70)
Cash flow from financing activities:
Proceeds from long term borrowing (net) 643.71 124.71
Proceeds from short term borrowing (net) 1,140.48 (64.32)
Interest & finance costs (87.51) (68.47)
Net cash flow from/(used in) financing activities 1,696.68 (8.08)
Net increase/(decrease) in cash & cash equivalents [A+B+C] (82.68) (225.07)
Cash & cash equivalents as at beginning of the year 375.44 273.38
Cash & cash equivalents as at end of the year 292.75 48.31

For Mangalam Seeds Limited
7o SEg
g

Managing Direct
DIN: 03173769
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Ref No. : Notes to the unaudited standalone financial results for the quarter ended 30th September, 2023 Date :

1. The above Standalone financial results have been reviewed by the Audit committee and approved by the Board of
Directors at their respective meetings held on 08th November, 2023 and have undergone "Limited Review" by the Statutory
Auditor of the Company.

2. The Standalone financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act,
2013.

3. The Standalone financial results for the quarter ended 30th September, 2023 are IND AS compliant. The management has
exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not been
subjected to limited review or audit.

4. In line with the provisions of IND AS 108 - "Operating Segments”, the Company is engaged in manufacturing, trading,
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable
business segment. The company is operating in India and there is no other reportable geographical segment.

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic
and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share".

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair
value. Impact of fair value changes as on the date of transition, is recognized in OCI.

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With
respect to established/new products, the company considers its historical experience/management estimation of sales
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the
previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either
reversed or adjusted in sales.

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect
to established/new products, the company considers its historical experience/management estimation of discounts, levels of
inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances
for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sales.

9. Cash flow for the half year ended September 30, 2023 and September 30, 2022 is given as per Annexure - |

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current
period's classification.

PravInI§I13IMafa
Managing Directdr
DIN: 03173769
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(_A\.\ Piyush J. Shah

B.Com, FCA, D.I.S.A.(ICA)

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,

Mangalam Seeds Limited

202, Sampada Complex,B/H Tulsi Complex,
Mithakhali Six Road, Navrangpura
Ahmedabad, Gujarat-380009

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
ended 30 September, 2023

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Mangalam Seeds Limited ("the Holding Company") and its subsidiaries (the Parent
and its subsidiaries together referred to as ‘the Group’), and its share of the net profit after
tax and total comprehensive income of its associates and joint ventures, if any, for the
Quarter ended 30" September, 2023 (the "Statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with
SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular').

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard-34(”IND AS 34”), "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures A review is substantlally less in scope than an audlt conducted in

\ b = £
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated 29™" March, 2019 issued by SEBI under Regulation (33) 8 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following subsidiaries as mentioned below:

Sr. No. | Name of the Company Relationship
1 Mangalam Nutrifeeds Private Limited Subsidiary Company
2 Kiositech Engineering Limited Subsidiary Company
3 Agrileeo Agricare Private Limited Subsidiary Company
4 Unjha Psyllium Private Limited Subsidiary Company

Based on our review conducted and procedures performed as stated in Paragraph 3 above
and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it
contains any material misstatement.

The consolidated unaudited financial results include the interim financial statements
/financial information / financial results of four subsidiaries which have been reviewed by
us, whose interim financial statements / financial information /financial results reflect total
assets of Rs. 540.75/- Lakhs as at September 30, 2023 and total revenue of Rs. 5.64/- Lakhs
and Rs.35.52/- Lakhs total profit/(loss) after tax of Rs. -7.35/- Lakhs and Rs. 0.71/- Lakhs and
total comprehensive income of Rs. -7.35/- Lakhs and Rs. 0.71/- Lakhs for the quarter ended
September 30, 2023 and for the period from 01 April 2023 to 30 September 2023,
respectively, and cash flows (net) of Rs. 6.91/- Lakhs for the period from 01 April 2023 to 30
September 2023 as considered in the consolidated unaudited financial results, which have
been reviewed by us and the same has been provided to us by the management and our
conclusion on the statement, in so far as it relates to the affairs these subsidiaries, is based
solely on such unaudited interim financial statements/ financial information/ financial
results.

Our conclusion on the statement is not modified in respect of the above matters.

For Piyush J. Shah & Co.
Chartered Accountants
FRN: 121172W

//: .
Arvind S. Vijayvargiya % ¢
Partner
M. No: 165063
UDIN: 23165063BGQQUI5516

Place: Ahmedabad
Date: 8" November 2023
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Ref No. :

Date :

(Amount in Lakh T) except per share data

Quarter Quarter Quarter Half Year Half Year Year
ended on ended on ended on ended on ended on ended on
Particulars
30-Sep-23 30-Jun-23 30-Sep-22 30-5ep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I| Revenue from operations 1,551.01 2,318.28 1,240.35 3,869.29 2,851.76 6,536.55
il{  Other Income 0.66 145 2.15 211 3.12 2.02
| Total Revenue (1+h1) 1,551.68 2,319.73 1,242.50 3,871.40 2,854.88 6,538.58
V| Expenses
Cost of material consumed/Production Expenses 1,535.36 1,814.70 600.75 3,350.06 1,272.59 670.66
Purchase of Stock in trade 660.11 869.03 369.57 1,529.14 1,047.52 348331
Changes in inventories of Finished Goods, Work-in- (1,418.14) (1,040.55) (143.63) (2,458.69) (368.24) (232.92)
Employee benefits exp 61.06 51.69 53.20 112.75 102.75 233.58
Finance Costs 44.80 58.00 37.37 102.80 72.67 152.54
Depreciation and amortization expense 30.70 30.60 7.41 61.30 55.09 116.72
Other Expenses 254.95 156.63 11538 411.58 253.07 780.08
Total Expenses 1,168.84 1,940.10 1,040.04 3,108.94 2,435.46 5,203.97
V| Profit before exceptional and extraordinary items and 382.84 379.63 202.46 762.47 419.42 1,334.61
Vi| Exceptional items
Vil  Profit before extraordinary items and tax (V-V1) 382.84 379.63 202.46 762.47 419.42 1,334.61
Villl  Extraordinary items
1X| Profit before tax (VII-VIII) 382.84 379.63 202.46 762.47 419.42 1,334.61
X| Tax Expenses
1) Current tax 90.00 94.18 30.04 184.18 64.09 211.52
2) Deferred tax 0.86 2.54 12.27 3.40 9.28 17.07
3) Short / (Excess) Provision (0.40) (1.00) (0.40) (1.00) (1.09)
xll Profit (Loss) for the period from continuing operations 292.37 282,91 161.14 575.29 347.05 1,107.11
xn| Profit / (Loss) from discontinuing operations m & -
x| Tax expenses of discontinuing operations - -
Xiv| Profit / (Loss) from discontinuing operations (after tax)
XV| Profit / (Loss) for the period (XI+XIV) 292.37 282.91 161.14 575.29 347.05 1,107.11
XVl| Other Comprehensive income
A) (i) Items that will not be reclassified to profit or loss 1.34 1.79 388 313 4.07 15.97
(i) Income tax relating to items that will not be (0.37) (0.99) (1.37) - (0.49)
B) (i) Items that will be reclassified to profit or loss =
(i) Income tax relating to items that will be reclassified . .
WIII Total Comprehensive Income 293.34 283.71 165.02 577.05 351.12 1,122.59
XVIll|  Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02
XiX| Other Equity excluding Revaluation Reserve - . - - 4,564.61
XX| Earning per share
1) Basic 2.66 158 147 5.24 3.16 10.08
2) Diluted 2.66 2.58 147 5.24 3.16 10.08
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Ref No. :

Date :
Consolidated Statement of significant ratios for the year ended 30th September, 2023
Particulars Ratio Analysis r rter end Half Year Ended  Half Year Ended  Year
N ator/Denominator 30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
a) Current Ratio Current Assets 1.75 1.92 215 1.75 2,15 28
Current liabilities
b) Debt -Equity Ratio Debt 0.62 0.56 0.40 062 0.40 031
Equity
) Debt Sﬂ\;(c_(;;u:d'a(e RJI: il El_nma available for debt service i _!-CI]- T _2‘6-1. _0-‘; T 'T-n‘ B 181 266
Interesteinstaliment
dl Operating Margin arnings before Interest and Tax less Other Income 0.27 0.19 0.14 0.22 017 023
Value of Sales & Services
&) Inventory turnover Ratio Total turnover 0.40 0.88 0.25 116 1.39 3.30
Average Inventories
fiTrade receivable turnover ratic Total Turnover 0.92 1.30 0.35 265 222 5.02
Average Account Recelvable
&) Long term debt 1o working caj Non-Current Borrowings (Including Current 043 0.60 047 043 0.47 0.24
Current Assets Less Current Liabilities (Excluding
h) Net profit Margin Net Profit after Tax 0.19 0.12 0.12 0.15% 0.12 017
Total Turnover
(i) Interest Service Coverage Rat Earning before interest and taxes 578 1.80 1.95 6.65 6.77 10.11
Interest Expense
(i) Current liability ratio Total Current Liabilities 0.35 0.30 0.25 0.35 0.25 0.20
Total Liabilities
(k) Total debts to total assets Total Debt 0.33 0.32 0.26 033 0.26 0.22
Total Assets
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(Amount in Lakh T)

AMOUNT IN AMOUNT IN
Ref No. : Partiulars ¢ ¢ Date:
05ep2033  3imar20n
L ASSETS
1 Non Current Assets
[M] Property, Plant & Equipment 3,700.33 2,712157
k] Capital Work in progress 718.83 678.29
(3] Investment Properties - .
id) Goodwil - .
el Other Intangible Assets 6.44 754
in assets under

e} Biological assets other than bearer plants
ih Financial assets
i) Investments 888 575
(i) Trade receivables . ¥
(i) Loans i ,
{w)  Others - Security Deposit 2338 22.48
m Deferred tax assets (net) 2 .
(1] Long Term Loans & Advances
(k) Other Non-current assets

4,457.86 3,435.62

1 Current assets
(sl Inventones 4572.95 2,091.47
k) Biological Assets 1.60 46.58
e} Financial assets
il Investments . .
(W) Trade receivables 1,365.99 1,555.35
i} Cash and cash equivalents 33224 408.01
liv)  Bank balance other than (i) above 0.27 017
(vl Loans 0.07 oo7
Iwil  Others - ”
(d)  Current tax assets [net) 6523 82.35
e} Other current assets 690.66 186.47
7,035.02 4,370.56
Total Assels 11,492.88 7,806.18
" EQUITY AND LIABILITIES
1 Equity
la) Equity share capital 1,098.02 1,098.02
] Other equity 514166 4,564.61
6,239.68 5,662.63
Non controlling interest _09'?! 0.01
6,239.69 5,662.63
2 Liabilities
Non-current liabilities
(a) Financial labilities
il Borrowings 1,101.87 464,38
(i) Lease labilities = -
(i) Trade payabiles
(i)  Other financial liabilities (other than those specified in (b)) . .
b} Provisions 44.15 ETE )
fed Deferred tax liabilities (net) 64.02 59.25
id) Other non-current labilities 26.11 24.11
1,236.15 585.65

3 Current liabilities
() Financial labilities
il Bomowings 2,739.89 1291582
fia) Lease habilities - #
(i) Trade payables
i. total outstanding dues of micro enterprises and small enterprises . o
200.04 L1

ii. total outstanding dues of creditors other than micro enterprises and
small enterprises
(i) Other financial liabilities (other than those specified in (c)) 1766 12.04
(L] Other current liabilities 839.40 17798
fed Provivans 212005 a.n
id) Current tax labdities (net) - .
4,017.04 1,557.89
11,492.88 7.806.18
For Mangalam Seeds
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Ref No. :

Consolidated Cash Flow Statement

Anngm-g :

(Amount in Lakh ¥)

AMOUNT IN AMOUNT IN
T L4

30-Sep-2023 30-Sep-2022
Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 762.47 419.42
Adjusted for: =
Depreciation & amortization 61.30 55.09
Profit on sale of fixed assets 0.22
Provision for gratuity - 6.10
Interest & finance costs 102.80 72.67
Operating cash flow before working capital changes 926.56 553.51
Adjusted for:
(Increase)/ decrease in inventories (2,481.48) (374.80)
(Increase)/ decrease in Biological Assets 38.97 13.79
(Increase)/ decrease in trade receivables 189.36 (476.87)
(Increase)/ decrease in other current assets (504.20) (0.43)
(increase)/ decrease in other current tax assets 17.12 (0.67)
Increase/ (decrease) in other non current liabilities 2.00 0.35
Increase/ (decrease) in trade payables 168.91 196.19
Increase/ (decrease) in other financial liabilities 5.62 1.29
Increase/ (decrease) in other current liabilities 661.42 (25.14)
Increase/ (decrease) in short term provisions 177.96 11.62
Increase/ (decrease) in long term provisions 6.23 5.42
Cash generated from / (used in) operations (791.52) (95.73)
Income taxes paid (183.78) (49.00)
Net cash generated from/ (used in) operating activities  [A] (975.30) (144.74)
Cash flow from investing activities:
Purchase of fixed assets (1,079.50) (195.06)
Sale of fixed assets - 2.00
Increase/ decrease in short term loans and advances 5.06
Increase/ decrease in long term loans and advances - -
Increase/ decrease in other Bank balance - x
Purchase/Sale of non-current investments (3.13) (4.07)
Increase/decrease in other security deposits (0.90) (0.27)
Net cash flow from/(used) in investing activities [B] (1,083.54) (192.35)
Cash flow from financing activities:
Proceeds from long term borrowing (net) 637.50 -
Proceeds from short term borrowing (net) 1,448.37 149.65
Non Controlling Interest * 31.21
Interest & finance costs (102.80) (72.67)
Net cash flow from/(used in) financing activities (s} 1,983.07 108.18
Net increase/(decrease) in cash & cash equivalents [A+B+C] (75.77) (228.90)
Cash & cash equivalents as at beginning of the year 408.01 293.94
Cash & cash equivalents as at end of the year 332.24 65.05
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Notes to the unaudited Consolidated financial results for the guarter ended 30th September, 2023

1. The above Consolidated financial results have been reviewed by the Audit committee and approved by the Board of
Directors at their respective meetings held on 08th November, 2023 and have undergone "Limited Review" by the Statutory
Auditor of the Company.

2. The Consolidated financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act,
2013.

3. The Consolidated financial results for the quarter ended 30th September, 2023 are IND AS compliant. The management
has exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not
been subjected to limited review or audit.

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading,
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable
business segment. The company is operating in India and there is no other reportable geographical segment.

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic
and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share".

6. The company has valued its consolidated financial assets (other than investments in subsidiaries which are accounted at
cost) at fair value. Impact of fair value changes as on the date of transition, is recognized in OCI.

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With
respect to established/new products, the company considers its historical experience/management estimation of sales
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the
previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either
reversed or adjusted in sales.

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect
to established/new products, the company considers its historical experience/management estimation of discounts, levels of
inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances
for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sales.

9. Consolidated Cash flow for the half year ended September 30, 2023 and September 30, 2022 is given as per Annexure - |

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current
period's classification.
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