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Ref No. : 

/i 

Date : 

Date: 08" November, 2023 

To 

The Department of Corporate Services, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street Fort, 

Mumbai-400 001 

Dear Sir, 

Sub: Unaudited Financial Results for the Quarter ended on September 30, 2023 / Outcome of 

Board Meeting held on 08" November, 2023 pursuant to Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Scrip Code: 539275 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the 

Board of Directors considered and approved Limited Review Report and Unaudited Financial 

Results for the Quarter ended on September 30, 2023 at the Meeting held on November 08, 

2023. The Board meeting Started at 5.00 P.M. and was concluded on 06.15 P.M. 

Kindly take it on your record. 

Thanking you. 

Yours faithfully, 

Managing Directdr 

DIN: 03173769 



Piyush J. Shah & Co. 

Piyush J. Shah 
B.C CA, D.I.S.A.(ICA) S 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Mangalam Seeds Limited 
202, Sampada Complex,B/H Tulsi Complex, 

Mithakhali Six Road, Navrangpura 

Ahmedabad, Gujarat-380009 

Dear Sir, 

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter 

ended 30t September 2023 

We have reviewed the accompanying statement of unaudited Standalone financial 

results of Mangalam Seeds Ltd (“the Company”) for the quarter ended on September 

30,2023 (“the statement”) attached herewith being submitted by the company pursuant 

to the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“the regulation”) as amended read with Circular No. 

CIR/CFD/CMD1/44/2019 dated 29'" March, 2019 (“the circular”). 

This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting” ("Ind AS 34") prescribed under section 133 of the 

Companies Act. 2013 read with relevant rules issued there under and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on 

these financial statements based on our review.. 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accoun 

India. This standard requires that we plan and perform the review to obtain m 

assurance as to whether the financial statements are free of material misstate 

review is limited primarily to inquiries of company personnel and an analde 

procedure applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009 
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Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance with applicable Accounting Standards specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Piyush J. Shah & Co. 

Chartered Accountants 

FRN: 121172W 

Arvind S. Vijayvargiya 

Partner 
M. No: 165063 

UDIN: 23165063BGQQUH1300 

Place: Ahmedabad 

Date: 8t September, 2023
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Ref No. : " Date : 
Amount i Lakh 

Quarter Quarter Half Year Half Year Year 

e ended on ended on ended on ended on ended on 
3050523 301un-23 305ep-22 305ep-23 30Sep-22 31Mar23 
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited 

1| Revenue from operations 155185 2,300 123980 385275 283280 651501 
W[ Other income 060 145 215 205 ¥R 188 
] Total Revenve (1] Tss245 230235 20195 385479 YT 52085 

V| Expenses 
‘Costof materal consumed/Production Expenser Y Teizal 0778 34677 i9e7 =¥ 
Purchase of stock n trade G011 56503 36957 152914 104752 34578 
Cranges in nventories of inshed Goods, WorkinProgress|  (L416.50) Tos071) o) T2as721] (w27 @262 
and Stockin-tade 
Employee benefits sxpenses 6106 ¥ G¥ FEVED Toiez FERE) 
Finance Costs 3581 s170 7 8751 Y 16201 
Deprecation and amortization expense 2820 2800 589 S629 5353 11017 
Other Expenses e 16067 Tiaas 1933 Z6186 78621 

Total Expenses 6180 To3241 Tos181 305421 242030 518650 
V[ Frofit before exceptional and extraordinary Rems and tax (11 39065 36954 20014 76058 ase 133435 

) 

Vi Exceptonal ems : z : = = = 
Vi Proft before extraordinary tems and tax (VA 06 F=XT 014 7058 ase FEETED) 
Vil]bxraordinary tems : g 3 = 5 

x| Profc before tax (VIEVIIY 065 EEX) 014 76058 I FETEY) 
X Tax Expenses 

) Currenttax 5000 it 3000 T3] T e 
2) Deferred tax 132 075 521 211 621 1639 
2) Short/ (Excest] Provision 036 3 T101) 036 ) (o) 

xi[ Profit (Loss) for the period from continuing operations (IX-X) 299.69 274.97 161.95 574.66 346.42 1,107.53 

x| Profit / (Loss) from discontinuing operations - - - - - 

01| Tax expenses of discontinuing operations 5 = £ 
V| Profit / (Loss) from discontinuing operations (after tax) (Xil- . - - 

) 
Xxv| _Profit / (Loss) for the period (Xi+XIV) 299.69 274.97 161.95 574.66 346.42 1,107.53 

Xvi] _Other Comprehensive income 
[A) (i) items that will not be redlassified to profit or loss 134 179 388 313 207 1557 

(i) Income tax relating to items that will not be 037] 10.59) - 137) = 049) 
reclassified to profit or loss 
8) () iems that will be reclassified to profit or 1oss g B g - B < 

(i) Income tax elating to items that willbe reclassified to B - 2 - E B 
profitor loss 

XVil] _ Total Comprehensive Income 300.66_ 275.77 165.83 576.43 350.49 1,123.00 

XVill| _Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 

x| Other Equity excluding Revaluation Reserve B 5 B 3 s 455555 
XX| _Earning per share (In INR) 

1) Basic. 273 250 147 5.23 3.15 10.09 

2)Dilted 273 250 147 523 335 1005 

For Mangalam Seeds Limited 

| | 

1 
/ AN 

Pravinbhai Maf 
Managing Directdr 
DIN: 03173769 
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Ref No. : Standsione 5 of significantratios for the year ended 30th September, 2023 Date : 
Particulars Numerator/Denominator Quarter ended Half year ended Yearended | 

o5 | 30wua2s Sosepat Sosepn Wsepa Simaess | 
3] Carrent Ratio Carrent Assets 183 70 9| | 5| Frn 

Current labiities 

b) Debt -Equity Debt o3| (LY 033 o3| LEY 029 
Ratio Equity 

) Debt-Service Earning available for debt service a2 37| 2.49) 3.99) 287| 407 
(Coverage Ratio Interestrinstaliment 

9] Operating Earnings before Interest and Tax 027} oas| o 022 07| 02 
Margin less Other Income 

Value of Sales & Services 

o) Inventory Total turmover 040 03| o8| 116] 139) 33 
tumover Ratio 

“Average Inventories. 

N Trade Total Turnover [X3) 131 053} 266 223 505 
receivable 
tumover ratio 

“Average Account Recenvable 

l8) Long term Non-Current Borrowings (Including Current Maturities of 0.38) o043 0.30) 0.38] 0.30) 020 
debt to working NonCurrent Borrowings) 
capital 

Current Assets Less Current Liabiliies (Excluding Current 
Maturities of Non-Current Borrowings) 

) Net profit Net Profit after Tax o.19| 012) 03] o0.1s] 012) 017 
Margin 

Total Tumover 

() interest Earning before interest and taxes 1288 .39 7.0 1017 7.4 1079 
[service Coverage 
Ratio Interest Expense 

() Current Total Current Liabilities 034 0.29) 024 0.34) 0.24f 018 
liability ratio 

Towl Liabilites 

() Total debs to| Total Debt 030 029) 025] 0.30) 05| o 
total assets Total Assets 

Pravinbhai Ma 

Managing Direct: 

DIN: 03173769
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(Amount in Lakh ) 

< AMOUNT IN ] 
Ref No. : Particulars 

30-Sep-2023 31-Mar-2023 
I ASsETs 

1 Non Current Assets 
() Property. Plant & Equipment 347202 248825 
(6] Capital Workin progress 71432 67378 
() Investment Properties = : 
(@) Goodwill : . 
(e Other Intangible Assets 644 754 
(fl Intangible assets under development . 5 
() Biological assets other than bearer plants 
(h) Financial assets 

(il Investments in Subsidiaries 1288 974 
(i) Trade receivables p 
(i) Loans - - 
(v} Others - Security Deposit 2057 1967 

() Deferred tax assets (net) - - 
(il Other Non-current assets 

4,226 3,198.98 
2 Current assets 

(a)  Inventories 455281 2071.90 
() Biological Assets 7.60 4658 
() Financial assets 2 

() Investments - - 
(il Trade receivables 1309.12 155041 
(i) Cash and cash equivalents 29275 375.44 
(iv)  Bank balance other than (ii) above 027 027 
(v Loans 2170 270 
(i) Others - - 

(d) Current tax assets (net) 64.60 7024 
(el Other current assets 674.32 27850 

6,963.19 4,415.04 

Il EQUITY AND LIABILITIES 
1 Eauity 

(a) 
(b) 

Equity share capital 
Other equity 

2 Liabilities 
Non-current liabilities 

(a)  Financial liabilities 
[ 
ia) 
(i) 

Borrowings 
Lease liabilities 
Trade pavables 

Total Assets 11,189.92 2.614.01 

1,098.02 1,098.02 
513198 455555 
6,229.99 5.653.56 

1,017.80 374.09 

(iii)  Other financial liabilities (other than those specified in (b)) 
(o) Provisions 
(c)  Deferred tax iabilties (net) 
(d)  Other non-current liabilities 

3 Current liabilities 
(a)  Financialliabiliies 

(i) Borrowings 239156 125108 
lia)  Lease liabilities o - 
i) Trade pavables ) 

i-total outstanding dues of micro enterorises and small enterprises - - 
ii. total outstanding dues of creditors other than micro enterprises and small 19163 27 

(i)~ Other financial labilities (other than those specified in (c)) 17.10 1143 
(b)  Other current iabilities 
(c)  Provisions 
(6)  Current tax liabilties (net) 

For Mangalam Seeds 

A 

Pravinbhai Mafa 
Managing Direct 
DIN: 03173769
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Standalone Cash Flow Statement Annexure-l 

Ref No. : B#int in Lakn 7) 
PARTICULARS AMOUNT IN AMOUNT IN 

e ke 

30-Sep-2023 30-Sep-2022 

Cash flow from operating activities: 

Net profit before tax as per statement of profit and loss 760.58 415.62 
Adjusted for: 

Depreciation & amortization 56.29 53.53 

Loss/(Profit) on sale of fixed assets - 0.22 
Provision for gratuity = 6.10 

Interest & finance costs 87.51 68.47 

Operating cash flow before working capital changes 904.38 543.94 
Adjusted for: 
(Increase)/ decrease in inventories (2,480.91) (379.33) 
(Increase)/ decrease in Biological Assets 38.97 13.79 

(Increase)/ decrease in trade receivables 201.28 (477.89) 

(Increase)/ decrease in other current assets (395.82) 3.82 
(Increase)/ decrease in other current tax assets 12,64 (1.23) 
Increase/ (decrease) in other non current liabilities 2.00 0.35 

Increase/ (decrease) in trade payables 168.91 200.69 

Increase/ (decrease) in other current liabilities 853.20 (31.20) 
Increase/ (decrease) in other financial liabilities 5.68 129 

Increase/ (decrease) in short term provisions (5.75) 12.04 

Increase/ (decrease) in long term provisions 6.23 5.42 
Cash generated from / (used in) operations (689.19) (108.30) 
Income taxes paid (6.64) (48.99) 

Net cash generated from/ (used in) operating activities  [A] (695.83) (157.29) 

Cash flow from investing activities: 

Purchase of fixed assets (1,079.50) (138.54) 

Sale of fixed assets - 2,00 
Increase/ decrease in short term loans and advances - 8118 
Increase/ decrease in other Bank balance - - 
Purchase/Sale of non-current investments (3.13) (4.07) 
Increase/decrease in other security deposits (0.90) (0.27) 
Net cash flow from/(used) in investing activities (1,083.54) (59.70) 

Cash flow from incing activities: 

Proceeds from long term borrowing (net) 643.71 124.71 

Proceeds from short term borrowing (net) 1,140.48 (64.32) 

Interest & finance costs (87.51) (68.47) 
Net cash flow from/(used in) financing activities 1,696.68 (8.08) 

Net increase/(decrease) in cash & cash equivalents [A+B+C] (82.68) (225.07) 
Cash & cash equivalents as at beginning of the year 375.44 273.38 

Cash & cash equivalents as at end of the year 292.75 48.31 

For Mangalam Seeds Limited 

/e 

[ 

DIN: 03173769
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Ref No. : Notes to the unaudited standalone financial results for the quarter ended 30th September, 2023 Dgate 

1. The above Standalone financial results have been reviewed by the Audit committee and approved by the Board of 
Directors at their respective meetings held on 08th November, 2023 and have undergone "Limited Review" by the Statutory 
Auditor of the Company. 

2. The Standalone financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 
2013. 

3. The Standalone financial results for the quarter ended 30th September, 2023 are IND AS compliant. The management has 
exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not been 
subjected to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 
business segment. The company is operating in India and there is no other reportable geographical segment. 

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic 
and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair 
value. Impact of fair value changes as on the date of transition, is recognized in OCI. 

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 
respect to established/new products, the company considers its historical experience/management estimation of sales 

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the 

previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either 

reversed or adjusted in sales. 

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of 
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect 
to established/new products, the company considers its historical experience/management estimation of discounts, levels of 

inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances 
for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sales. 

9. Cash flow for the half year ended September 30, 2023 and September 30, 2022 is given as per Annexure - | 

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 

period's classification. 

Managing Directqr 
DIN: 03173769
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% Piyush J. Shah 
B.Com, FCA, D.I.S.A.(ICA 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors, 

Mangalam Seeds Limited 

202, Sampada Complex,B/H Tulsi Complex, 

Mithakhali Six Road, Navrangpura 

Ahmedabad, Gujarat-380009 

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter 

ended 30" September, 2023 

We have reviewed the accompanying Statement of unaudited Consolidated Financial 

Results of Mangalam Seeds Limited ("the Holding Company") and its subsidiaries (the Parent 

and its subsidiaries together referred to as ‘the Group’), and its share of the net profit after 

tax and total comprehensive income of its associates and joint ventures, if any, for the 

Quarter ended 30" September, 2023 (the "Statement") attached herewith, being submitted 

by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with 

SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular'). 

This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard-34(“IND AS 34”), "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India read with the Circular. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures A review is substantlally less in scope than an audlt conducted in 

N\ * _“2/ 
Ni@r R TEaSHnedabad-380000. Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, N 
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated 29" March, 2019 issued by SEBI under Regulation (33) 8 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following subsidiaries as mentioned below: 

Sr. No. | Name of the Company Relationship 

1 Mangalam Nutrifeeds Private Limited Subsidiary Company 

2 Kiositech Engineering Limited Subsidiary Company 

3 Agrileeo Agricare Private Limited Subsidiary Company 

4 Unjha Psyllium Private Limited Subsidiary Company 

Based on our review conducted and procedures performed as stated in Paragraph 3 above 

and based on the consideration of the review report of other auditor, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the 

Regulation, read with the Circular, including manner in which it is to be disclosed, or that it 

contains any material misstatement. 

The consolidated unaudited financial results include the interim financial statements 

/financial information / financial results of four subsidiaries which have been reviewed by 

us, whose interim financial statements / financial information /financial results reflect total 

assets of Rs. 540.75/- Lakhs as at September 30, 2023 and total revenue of Rs. 5.64/- Lakhs 

and Rs.35.52/- Lakhs total profit/(loss) after tax of Rs. -7.35/- Lakhs and Rs. 0.71/- Lakhs and 

total comprehensive income of Rs. -7.35/- Lakhs and Rs. 0.71/- Lakhs for the quarter ended 

September 30, 2023 and for the period from 01 April 2023 to 30 September 2023, 

respectively, and cash flows (net) of Rs. 6.91/- Lakhs for the period from 01 April 2023 to 30 

September 2023 as considered in the consolidated unaudited financial results, which have 

been reviewed by us and the same has been provided to us by the management and our 

conclusion on the statement, in so far as it relates to the affairs these subsidiaries, is based 

solely on such unaudited interim financial statements/ financial information/ financial 

results. 
Our conclusion on the statement is not modified in respect of the above matters. 

For Piyush J. Shah & Co. 

Chartered Accountants 

FRN: 121172W 

/: 
Arvind S. Vijayvargiya @ & 

Partner 

M. No: 165063 

UDIN: 23165063BGQQUI5516 

Place: Ahmedabad 

Date: 8th November 2023 
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Ref No. : Date : 

i i i 

(Amount in Lakh T) except per share data 

Quarter Quarter Quarter Half Year Half ear e 
‘ended on ‘ended on ‘ended on ‘ended on. ‘ended on ended on 

— 305ep23 30423 205ep22 305ep23 305ep22 s1mar2s 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1| Revenue from operations 1,551.01 2,318.28 1,240.35 3,869.29 2,851.76 6,536.55 

N[ Other income 0.66 145 215 11 2 202 

| Total Revenue (I+11) 1,551.68 2,319.73 1,242.50 3,871.40 2,854.88 6,538.58 

W[ G 
Cost of material consumed/Production Expenses 1,535.36 1,814.70 600.75 3,350.06 1,272.59 670.66 

Purchase of Stock in trade 660.11 869.03 369.57 1,529.14 1,047.52 348331 

‘Changes in inventories of Finished Goods, Work-in- (1,418.14) (1,040.55) (143.63) (2,458.69) (368.24) (232.92) 

Employee benefits expenses 61.06 51.69 53.20 1275 102.75 233.58 

Finance Costs 4480 58.00 3737 102.80 7267 152.54 

Depreciation and amortization expense 30.70 30.60 741 61.30 55.09 116.72 

Other Expenses 254.95 156.63 11538 411.58 253.07 780.08 

Total Expenses 1,168.84 1,940.10 1,040.04 3,108.94 2,435.46 5,203.97 

V| Profit before exceptional and extraordinary items and 382.84 37963 202.46 76247 419.42 1,33461 

Vi|  Exceptional items . . - - - - 

Vil Profit before extraordinary items and tax (V-VI) 38284 379.63 202.46 76247 41942 1,334.61 

Vil xrsoranary Hems : : 5 : : : 
1| Profit before tax (ViI-vill) 382.84 37963 202.46 76247 419.42 1,334.61 

X Tox Experses 
1) Current tax 90.00 94.18 30.04 184.18 64.09 21152 

2) Deferred tax 0.86 254 1227 340 9.28 17.07 

3) Short / (Excess) Provision (0.40) * (1.00) (0.40) (1.00) (1.09) 

Xi|  Profit (Loss) for the period from continuing operations 29237 161.14 575.29 347.05 1,107.11 

xii|  Profit / (Loss) from discontinuing operations . - - - . 

XI|  Tax expenses of discontinuing operations . . . - . . 

Xiv|  Profit / (Loss) from discontinuing operations (after tax) . - . - - 

XV|  Profit/ (Loss) for the period (XI+XIV) 292.37 28291 161.14 575.29 347.05 1,107.11 

XVI|  Other Comprehensive income 

A) (i) Items that will not be reclassified to profit or loss 134 179 388 313 407 15.97 

W) Income tax relating to ftems that will not be 03 099) z 137 z 049) 
B) (i) Items that will be reclassified to profit or loss. . - - - - 

(i) Income tax relating to items that will be reclassified - - - - Yy - 

XVII|  Total Comprehensive Income 293.34 283.71 165.02 577.05 35112 1,122.59 

XVIlI|  Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02 

XIX| _Other Equity excluding Revaluation Reserve % = > = 5 256461 
Xx| _Earning per share 

1) Basic 266 147 5.24 316 10.08 

2) Diluted 2.66 147 5.24 3.16 10.08 
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Ref No. : Date : 

Consolidated Statement of significant ratios for the year ended 30th September, 2023 

Particulars Ratio Analysis. [Quarter “Quarter ended _Half Year Ended Year Year 
Numerator/Denominator Wiepn) | 0iuns) | 05eprr | dosepn;s | 0sepsr | 3iwaeas 
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RMGURTIN  AMOUNTIN 

Ref No. : partculas * ¢ Date: osepion  smacaon 
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Ref No. : Consolidated Cash Flow Statement A8 
(Amount in Lakh ) 

PARTICULARS AMOUNT IN AMOUNT IN 
T T 

30-5ep-2023 30-Sep-2022 
Cash flow from operating activities: 
Net profit before tax as per statement of profit and loss 762.47 419.42 

Adjusted for: - 
Depreciation & amortization 6130 
Profit on sale of fixed assets - 
Provision for gratuity - 
Interest & finance costs 10280 
Operating cash flow before working capital changes 926.56 
Adjusted for: 
(increase)/ decrease in inventories (2,481.48) (374.80) 
(Increase)/ decrease in Biological Assets 3897 1379 

(Increase)/ decrease in trade receivables 189.36 (476.87) 

(Increase)/ decrease in other current assets (504.20) (0.43) 

(increase)/ decrease in other current tax assets 1712 
Increase/ (decrease) in other non current liabilities 2.00 

Increase/ (decrease) in trade payables 16891 
Increase/ (decrease) in other financial liabilities 562 
Increase/ (decrease) in other current liabilities 661.42 
Increase/ (decrease) in short term provisions 177.96 

Increase/ (decrease) in long term provisions 623 
Cash generated from / (used in) operations. (791.52) 
Income taxes paid (183.78) 
Net cash generated from/ (used in) operating activities  [A] (975.30) 

Cash flow from investing activities: 
Purchase of fixed assets (1,079.50) (195.06) 
Sale of fixed assets - 200 
Increase/ decrease in short term loans and advances - 506 
Increase/ decrease in long term loans and advances 5 
Increase/ decrease in other Bank balance - 
Purchase/Sale of non-current investments 
Increase/decrease in other security deposits. 
Net cash flow from/(used) in investing activities G] 

Cash flow from financing activities: 
Proceeds from long term borrowing (net) 63750 
Proceeds from short term borrowing (net) 1,448.37 
Non Controlling Interest : 
Interest & finance costs (102.80) 

Net cash flow from/(used in) financing activities (] 1,983.07 

Net increase/(decrease) in cash & cash equivalents [A+B+C] (75.77) 

Cash & cash equivalents as at beginning of the year 
Cash & cash equivalents s at end of the year 

(192.35) 

149.65 
1 
(72.67) 
108.18 

(228.90) 
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Ref No. : Date : 

Notes to the unaudited Consolidated financial results for the quarter ended 30th September, 2023 

1. The above Consolidated financial results have been reviewed by the Audit committee and approved by the Board of 
Directors at their respective meetings held on 08th November, 2023 and have undergone "Limited Review" by the Statutory 
Auditor of the Company. 

2. The Consolidated financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as 

notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 
2013, 

3. The Consolidated financial results for the quarter ended 30th September, 2023 are IND AS compliant. The management 
has exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not 
been subjected to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 
business segment. The company is operating in India and there is no other reportable geographical segment. 

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic 

and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

6. The company has valued its consolidated financial assets (other than investments in subsidiaries which are accounted at 
cost) at fair value. Impact of fair value changes as on the date of transition, is recognized in OCI. 

7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 

of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 

respect to established/new products, the company considers its historical experience/management estimation of sales 

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the 

previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either 

reversed or adjusted in sales. 

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of 

revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect 

to established/new products, the company considers its historical experience/management estimation of discounts, levels of 

inventory distribution channel etc,, as the case may be. The company reverses / adjusting the previously recorded allowances 
for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sales. 

9. Consolidated Cash flow for the half year ended September 30, 2023 and September 30, 2022 is given as per Annexure - | 

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 
period's classification. 

For Mangalam Seeds Limited 
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