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tndependent Auditor's Report on Audit of Quarterly and Annual Standalone Flnancial Results of
Mangalam Seeds Limited ("the Company") pursuant to the requirements of Regulations 33 and 52

of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

Opinion and Conclusion

We have audited the accompanying standalone annual financial results of Mangalam Seeds

Limited (hereinafter referred to as the "Company") for the year ended 31st March 2023, attached

herewith, being submitted by the Company pursuant to the requlrement of Regulation 33 of the

Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

ReBulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

li. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards, and other accounting principles generally

accepted in lndia, of the net profit and other comprehensive income and other financial

information for the year ended 31st March 2023.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,

2021

We conducted our audit in accordance with the standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are

further described in the Audito/s Responsibilities for the Audit of the Standalone Annual

Financial Results section of our report. We are independent of the Company, in accordance with

the Code of Ethics issued by the lnstltute of Chartered Accountants of lndia together with the

ethical requirements that are relevant to our audit of the financial statements under the.

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethiaal/

responslbilities in accordance with these requirements and the Code of Ethics. We believe tha( .
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the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion

on the standalone annual financial results.

ln preparin8 the standalone annual financial results, the Management and the Board of Directors

are responsible for assessing the Company's ability to continue as a Boing concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting

unless the Board of Dlrectors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial

results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material il individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Y

Management's Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone

annual financial statements. The Companys Management and the Board of Directors are

responsible for the preparation and presentation of these standalone annual flnancial results that
give a true and fair view of the net profit/ loss and other comprehensive income and other

financial information in accordance with the recognition and measurement principles laid down

in lndian Accounting Standards prescribed under Section 133 of the Act and other accounting

principles generally accepted in lndia and in compliance with Regulation 33 of the Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the standalone annual financial results that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

Audito/s Responsibilities for the Audit of the Standalone Financial Results
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ldentify and assess the risks of material misstatement of the standalone annual financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detectlng a materlal misstatement resulting from

fraud is higher than for one resultinB from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 1a3(3) (i) of the Act,

we are also responsible for expressing our opinion through a separate report on the

complete set of financial statements on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the standalone annual financial results

made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or condltions that may cast significant doubt

on the appropriateness of this assumption. lf we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures

in the standalone annual financial results or, if such disclosures are inadequate, to modify

our opinion. our conclusions are based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual

financial results, including the disclosures, and whether the standalone annual financial

results represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any signlficant

deficiencies in internal control that we identiry during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding Independence, and to communlcate with them

all relationships and other matters that may reasonably be thouBht to bear on our

independence, and where applicable, related safeguards.
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Other Matters
. The standalone annual financial results include the results for the quarter ended 31st March

2023 being the balancing figure between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the third quarter of the current

financial year.

FoTDJNV&Co.
Chartered Accountants
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Nirav R. Choksi

Pa rtner
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPURA, AHMEDABAD-380 OO9. (GUJARAT)

PH. : 07926447302, 26//.7598
Email : mangalamseeds@gmail.com, Web Site : www.mangalamseeds.com

CNI :- L0 l 1'l 2GJ2A11PLCO67 128

Ref No.
Audited St.ndalone Finaxial Reruttr tor th€ p€riod €nded March 31.2023 Date :

Qu.rter Ended on

31'Mar23 3l-Oec-22 3l-Mar-22 3l-Mar23 31.-Mar2Z
Unaudited

I Revenue from operations 2,106.30 638.s4 6,s19.02 4,014.53
Other lncome (3.75) 2.51 0.13 1.88 3.59Il 1,516.t5 2,108.81 634.6-t 6,520.89 4,018.12

Cost of m aterial cons! med/P.od ucrion Expenses (1,001.931 395.28 161.60 653.22 1,879.59
Purchae of Stocl in t ade 1,992.98 455.28 290.00 3,495.78 1,554.61
Chantes in Inventori€s of flnl$ed Goods, Work-in-progr€ss
and Stod-in-tradc

(45.331 s65.49 (1s7.99) 1232.62'1 (852.11)

Employee benefi ts expenses 62-87 61.U 54_83 21t.73 200.19
36.52 37.01 30.04 142 01 t22.76

Depreciation and emortization expense 28.35 28 2A 22-27 110.17 88.70
Other Expenset 358 45 165 90 110 43 '/86.21 41158

r,051.92 t,714.24 531.:.9 5,185.50 3,405.42
Prolit before ex.eptioneland extraardinary items and tar (It-
tv)

s24_24 394.52 707.48 1,334.39 612-1A

[xceptonal ltems

Profit b€fore ertraordinary items and tax (V-VD 524.24 394.S2 107.4a 1,334.39 672.70
Ertraordinary itemt

tx Profit before tex (v| v t) s24_24 394.52 1,O7.48 1,314.39 612.70
x

1)Currenttax 77.49 70 00 2.81 211.49 84 81
2l Deferred tax 7.69 2.49 4.72 16 39 14.88
3) Short / (Excess) Provision (1.01)

xl prorit (Losi)for the period lrom.ontinuin8 op€Etions (tx-

x)
439.07 322.03 99.95 1.107.53 513.01

X Profft/ (Loss) from discontinuint operations
Tax expenses of discontinuing opemtions

. Prolit / (l-osslfrom dis.ontinuinS operations (after tax) (XtfXIt)

Profit / (toss) tor th! pertod (Xl+XlV) 439.07 322.03 99.9s 1,r07.53 513.01
xvt Oth€r Comprehercive income

A) (i) ltems that will not be reclassified to profir or loss 13.83 (r.93) 4.44 r5.97 8.36

reclassified to profit or loss

(iillncome tax relating to items that will not be {0.49) (0.49)

B) (i) ltems that will be reclassified to profit or loss
(ii) lncometar relating to items that willbe reclassified to

profat or loss
xv Total Compreh€nsiv. lncom€ 452.40 320.11 104.40 1,r23.00
xvU Pald up EquitySharc Capital(tace Value Rs. 10/-each) 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02
xrx Other Equity €xclud R€valuation Reserve 4,555.55 3,432.s5
xx Eamlngp€rshare

1) Basic 4.07 2.47 0.91 10.09 4.67
2) Diluted 4.07 2.87 0.91 10-09 4.61

I
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPURA, AHMEDABAD.3sO OO9. (GUJARAT)

PH. : 07$264473{12, 26447598
Email : mangalamseeds@gmail.com, Web Site : www.mangalamseeds.com

CNI :- L01 1 1 2GJ201 1 PLG067J2&*,or*" e u.uu-
amount In Lalh er.ept persharedat.

Ref No. :
:u-ia.r-2023 31-M.r-2022

Date :

t. assErs
I tlon Cu.rcnt Asrcts

(a)

(b)
(c)

td)

{el
l0
(r)
(h)

Properw, Plant & fquipm.nt
C.pilalWo* in progrest

lnvertment Properties

Goodwill
Other lntalible Assets

l.tanSible aerets under d€velopm.nt
Eiolosical asrets other than bearerpl.nts

(i) lnv.rtments
(lil Tr.de receiviblei
(iill toans

liv) OtheR - S.crrity Orposn
O.f.r.ed tar assets (net)

Other Non-current as5ets

2,488.25

673.78

2,458.62

640.55

7.54

9.74

79.67

9.45

r9.40

(i)

0)
3,198.98 3,139.58

2,071.90
46.58

7.U7.39
44.01

1,550.41

375.41

o.21

21.70

1,033.52

273.38

0.25

21-70

70.24

278.50

52.39

23t.70
4,415.tX 3,514.:|4

1,5L4,O2 6,653.92

1,0118.02 1,098.02

4,555.55 3,432.55

5,6s3.57 4,s30.57

374.09 569.65

[. EqulY Al{o Lraall.rTlEs

I Equlty
(a) Equitytharecapital
(bl Other€quity

2 lhblfidca
llon-.urtnt lLblliu€s

(a) fin.nialliabilhlct
(il Eonowin$
{i.) teare liabilities
(ii) Trade payables

liii) Other financi.l llabilrti.r lolhlr than thore 5t
(b) Provisions
(c) D.fcrr.d tar liabalit.s lnrtl

. (d) O$r. non<urent lhbllltht

t Cur.nt [.bllld6
(a) tlnancialliabilatics

(i) Bonowin$
(ia) L€ase liabilhies

lii) Tr.de payablet

li) Tot.loutn.ndina du€i of rnicro enteron5e
liilTotaloutstandinaduerof creditorsolher

(iii) Oth€r linancial liabilitier (other lhan those 5p

(b) Oh.r qrr.nt liabilfi.s

lc) kovisions
(d) Cur..rt lar llablltrer lnet)

37.91

58.55

24.11

42.41

4L.67

22.35

494.65 575.09

1,251.08 1,213.07

22.72
11.43

135.81

44.75

59.42
9.60

133.05

32.12

1,i165.79 1,441,26

7,614.02 6,653.92

11.56

2 Curra rsllts
(a) lnv.ntori€5

{b) Elolosical Arrelj
{c) tinancialaes€tt

(l) lnv€rtments
(lll Trad. receivabl.s

. 0lll Cash .nd calh .quhralerB
livl Bink balanc! other than (ill) abov€

{v) loans

{vll oth.R
(d, Cutr.nt tar .ts€rs (r'.t)
(e) other cur.nt atsett
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPURA, AHMEDABAD-38o OO9. (GUJARAT)

PH. : 07$2O{471102, 26447598
Email :. mangalamseeds@gmail.com, Web Site : www.mangalamseeds.com

CNI :- 101 1'l 2GJ2O11PLCO67 128

Ref No. : standalone cash Flow Statement
Date :

Annexure.l
Amount in Lakh' per share data

Pa.ticulars Year ended
31-Mar-2023

Y€ar ended
l7-Mat-2022

Cash fl ow lrom oderatins activlties:
Nei profit before tax as per statement of proflt and loss

Adluited tor:
Depreciation & amonization
Loss / (Prolit)on sale offixed assets

lnterest & finance costs

Operatnt.ash f,ow beiore wo*lng capltal chantes
Adlusted tol:
llncrease)/ decrea se in inventories
(lncreare)/ d ecrease in Biologica I Assets

llncrease)/ decrease in trade receivables
(lncrease)/ decrease in other current assets

(lncrease)/ decrease in other current tax assets

lncrease/ (decrease)in other non current liabilities
lncrease/(decrease) in trade payables

lncrease/ (decrease) in other current liabilities

lncreas€/ (decrease) in other financial liabilities

lncrease/ (decrease) in short term provisions

lncrease/ {decrease)in lon8 term provisions

cash generated from / (used ln) operatlons
lncome taxes paid

Net cash generated froml (used ln) ope.atint actlvities [A]

cash flow from lnvestlnE actlvltles:
Purchase offixed asrets

Sale of fixed assets

lncrease/ decrease in shon term loanr and advances

lncrease/ decrease in longterm loans and advances

lncrease/ decrease in other Bank balance

Purchase/Sale of non-current investment5

hcrease/decrease in othe. security deposits

Net cash flow rrom/(used) ln Investing adlvitie5 tBl

Cash flow trom financlnr activlties:
Proceeds from long term borrowing (net)

Proceeds from shon term borrowing (net)

lnterest & tinance costs

et cash flowfrom/(ured in) financint adlvities Icl

Net increase/(decrease) in cash & rash equivalents [A+B+CI

1,334.39 612.70

88.70

(0.0e)

122.76

110.17

o.22

142.01

1,585.79

(224.s1)

(2.57)

(s16.87)

(46.81)

192.15

1.75

(36.70)

2.77

1.82

(182.8s)

(4.s0)

770.43
(198.99)

(8s9.95)

5.09

5.60

102.53

83.10

3.90
(20.21)

12?.41].

6.U
(73.s1)

4.4L

54.45
(90.00)

571.44 (3s.ss)

1771.221

2.00

(0.02)

(0.2s)

(0.27)

(408.38)

2.80
(3.e3)

(0.2s)

(3.13)

2.64
(169.80) (410.2s)

(rs5.s7)

38.00

186.19

606.65

1122.16)142.01)

(299.s8) 670.08

Cash & cash

cash & cash

t02.06
273.38

224.2A

49.10ginning of the yeareq at be

of the year 375.44 273,la

824.07
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPURA, AHMEDABAD.SSO OO9. (GUJARAT)

PH. : 07$26447it02, 26447598
Email : mangalamseeds@gmail.com, Web Site : www.mangalamseeds.com

CNI :- 101 1 1 2GJ2O11 PLC067 128

Ref No. : Date

1. The figures for the corresponding previous quarter / year have been regrouped / reclassified wherever necessary, to

make them comparable.

The figures for quarter ended March 31, 2023 are balancing figures between the audited figures of the full financial year

and the limited reviewed year-to-date figures upto the third quarter of the financial year.

2. These financial results have been compiled from the related interim financial information which has been preilared in

accordance with the recognition and measurement principles of the lndian Accounting Standards (lnd A5) specified under

section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. These financial results have been prepared pursuant to the requirements of

Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and comply with

the disclosure requirements contained therein. The financial results for the year ended March 31, 2023 have been

'audited by the statutory auditors of the Company.

3. The Audit Committee has reviewed the above results, and the Board of Directors has approved the above results and

its release at their respective meetings held on May 29, 2023. The statutory auditors have issued audit reports with

unmodified opinion on the above results.

4. The Compariy is operating in single segment. So, above results are for single segment only'

@
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DJNV S. CO
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE YEARLY AND YEAR TO DAT€ CONSOLIDATED FINANCIAL

RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEEI (LISTING

OELIGATIONS AND DISCTOSURE REQUIREMENTS} REGULATIONS, 2015, AS AMMENDED

TO THE BOARD OF DIRECTORS OF

Mangalam Seeds Limited

Opinion
We have audited the accompanying consolidated annual financial results of Mangalam Seeds Limited

(hereinafter referred to as the "Holding company'') and its subsidiaries (Holding company and its

subsidiaries together referred to as "the Group"), for the year ended 31 March 2023, attached

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of

the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listlng Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid consolidated annual financial results:

A. includes the results ofthe following entities

Parent:
Mangalam Seeds Limited

Subsidiary Company:

1. Mangalam Nutrifeeds Private Limited

2. Kiositech Engineering Limited

3. Agrileeo Agricare Private Limited

4. Unjha Psyllium Private Limited

B. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

C. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards, and other accounting principles

generally accepted ln lndia, of consolidated net profit and other comprehensive income and

other financial information of the Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 ("the Acf'). Our respo nsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial

Results Section of our report. We are independent of the Group in accordance with the Code of

Ethics issued by the lnstitute
requirements that are relevant t
Act, and the Rules thereunder, a

of Chartered Accountants of lndia together with the ethical

o our audit of the financial statements under the provisions of the

nd we have fulfilled our other ethical respo nsibilities in accor

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-38
Phone : 4893 4455 . E-mail : info@djnv.in . Website : dinvin
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with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us,
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial
results.

These consolidated annual financial results have been prepared on the basis of the consolidated
annual fi nancial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/ loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in lndian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Dlrectors of the entities included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each entity and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the
Holding Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for overseeing
the financial reporting process of each entity.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated annual financial results.

@
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Management's Responsibilities for the Consolidated Financial Statement
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audlt procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
oplnion. The risk of not detectlng a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basls of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the re,ated disclosures in the consolidated
annual financial results o1 if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our audito/s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance of the Hording company and such other
entities included in the consoridated annuar financiar resurts of which *u .r. ih" independent
auditors regarding, among other matters, the pranned scope and timing of the audit andsignificant audit findings, including any significant deficiencies in internal conirol that we ideniif
during our audit.

we also provide those charged with governance with a statement that we have compried withrelevant ethicar requirements regarding independence, and to communicate with them a,relationships and other matterslhat may reasonabry be thought to bear on our independenceland where applicable, related safeguards.

we arso performed procedures in accordance with the circurar No crRrcFD/cMD7/44r2,7gissued by the securities and Exchange Board of tnaia unaer neguration 33(8) of the ListingRegulations, to the extent applicable.
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Other Matters

FoTDJNV&Co.
Chartered Accountants

FRN: 11514SW

Nirav R. Choksi

Partn er

M. No: 112249

Place: Ahmedabad
Date: 29th May 2023

The consolidated annual financial results include the results for the quarter ended 31 March

2023 being the balancing figure between the audited figures in respect of the full financial
year and the published audited year to date figures up to the third quarter of the current

financial year.

The accompanying Statement includes the audited standalone financial statements/financial

results/financial information, in respect of 4 subsidiary, whose audited standalone financial

statements/ financial results/financial information reflect total assets of Rs. 334.35/- Lakhs as

at 31st March 2023, total revenues of Rs. (0.42)/- Lakhs and Rs.47.60l- Lakhs for the quarter

and year ended 31st March 2023 respectively, total profit after tax of Rs. 0.52/- Lakhs and

Rs. (0.37)/- Lakhs for the quarter and year ended 31st March 2023 respectively, total

comprehensive income of Rs. 0.52/- Lakhs and Rs. (0.37)/- Lakhs for the quarter and year

ended 31st March 2023 respectively, and net cash inflows of Rs. 12.0U- Lakhs for the year

ended 31't March 2023, as considered in the Statement which have been audited by us.
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MANGAL M
MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX BOADS,
NAVRANGPURA, AHMEDABAD-380 OO9. (GUJABAT)

PH. : 07$26447302, 2647598 o www.mangalamseeds.com

CNI :- 101 1 1 2GJ2011PLCO67 128

Ref No. :

Audit€d Coniolidated tinancialR€rults for the oeriod ended on March 31.2023

Date

31-Mar.23 31-Dcc-22 37-Ma.-22 31-Mar-23 31-Ma.22
Audited Unaudit€d Audited

I Revenue trom operations r,579.50 2,105.30 u3.77 6,536.55 4,084.83
I Other lncom€ (3.611 2Sl 0.09 2.02 3.59
lI 1,575.88 2,107.81 643.80TotalRevenue (l+ll) 5,538.58 4,088.42

tv
Cost of Material Consumed/Production EIpenses (993.71) 191.78 162.93 570.55 7,977.28
Purchase of stock in trade 1,980.50 455.28 298.26 3,483.31 1,562.87
Changesin lnventories offinished Soods & Raw Mat€rial (425.3s1 560.67 (156.15) (232.92) (857.37)

Employee benefits expenses 62.84 67.94 57.53 233.58 213.09

39.79 40.08 30.05 152.54 122.79
Depr€cjation and amortization erpense 30.82 30.80 22.r7 tt6-t2 88 80
Othererpenses 359.74 157.26 r19.93 780.08 423-97

1,054.58 1,713.82 534.90 s,203.97 3,47t.43
Profit betorc arceptlonal and extraordinary itams and tax (lll-

rv)

521.20 393.99 108.90 1,334.61 616.99

VI Exceptionalltems
vl Profit before extraordinarv items and tax (V-Vl) 521.20 393.99 108.90 1,334.61 616.99
v t

IX Profit before rax (vll-vlll) s21.20 393.99 108.90 1,334.6r 616.99

x

l)Curent tax 77.29 74.t4 2.56 2lt.s2 85 29

2)Deferred tex 4.18 3.61 4.13 71.47 14.90

Sho( {0.09) (1.09) 0.07
xt Pofit (Lo5s) lor the period from contlnuint opeBtions (lx-x) 439.82 320.24 101.51 1,107.11 516.74

xti Profft/ (Loss) from discontinuint operations

xl Tax expenre5 of discontinuing operations

Profit / (Losr)ftom dircontinuing operations {eft€r tar) (Xll-

xfl0
Profit / (Lors) forthe period {xl+xlv} 439.82 320.24 r01.61 l,l07.ll 516.74
Other Compr€h€n5ive income

A) (i) ltems that will not be reclassified to profit or loss 13.83 (1.93) 15 97 8.36

(ii) lncometax relatinS to items that willnot be
reclassified to profit or loss

{0.49) (0.49)

Items that will be reclassifled to or loss
(ii) lncome tar relatinSto items that will be reclassified

to profit or loss

Total Compr€henslv€ ln(om€ 453.15 318.31 106.05 7,722.59 525.10
xv t Paid up Equity shar. Ca pital (ta.€ value Ri. 10/-€a.h) 1,098.02 1,098.02 1,098.02 1,098.02 1,098.02
xtx Other Equjty €rcluding Revaluation Eeserve 4,564.61 3,442.03
xx tgrnin& p€r ihare (ln INR)

4.01 0.93 10.08 4.11

4.07 2.85 0.93 10.08 4.71
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPURA, AHMEDABAD-380 009. (GUJARAT)

PH. : 07S26447302, 26447 598 r www.mangalamseeds.com

CNI :- 1011 12GJ2011 P1C067128

Ref No. : co'l66[rLt d sEr.n.nr o,arsd' e u.bln.. Date :

3l-Mar-2023 31{i!r-2022
A55ErS

I.) PrcFrtv, Pl.nt & Equlpn.nr
(b) opit.l Wo.l in p,oaGs
(c) l.v.srm.n t Pro p..ri.3

l.) otlEr ht .alhL As*tt
0 l.r.,ltiu. .s*B uidd delopdat
ld Bioloak l .sB othd th.n b..s ph.t3
{h) Fl[ELl.at!

(1, lnulri.nts
0D ln& l.eiY.Us
(rrr) Ld.3
(lvl odt6 - 5.o4ty D.p6tr

(i) o.Lmd l.t ris.t5 (n t)

lll loia r.rm Id.5 & Adv.m.i
(kl Othanon<sii.nt.st3

2,12t.51

6)4.29

5.15

22 48

2,491.54

54t

27 7l

,,15:t.2t

t Cqr.nt a.tt
(.) hBrqis
(b) lloloaiol A.5.tt
ld n ELl.axtt

(tl t.tnmBts
0ll Tod. ,4iEbh.
(iiil o.h.d o$ .qurv.Lnts
(lY) 6..t b.hn . drs rlEn {iii) .bc.
(v) Ldnj
lvl) oth6

(d) clr.il t.r.st5 (n t)
(.1 otnd cur..t.rs.tt

2.O9L.41

46.58

,"555,15

{8.0t
o,2,

1,0a7.50

293.94

0.25

0.07

42.35 63 06

4,370.56 3,344.03
7,806.19 6,741.21

ll. a(um AI{0 ualtullts
! lqulty

G) Eqqity th.@ epit l
(b) othc,.qqity

1,098.02 1,0!8.02

!,4,12,03
5,662.53

0.01

r lt l&a.
ilo-eltntL!IU6

(.1 Fn i.i.lll.UlidB
(l) 6d@i ra.
(b) 1..! li.bilhl.t
lil) In& p.y.bh3
(|n) olh.r frsnd.l lLultd- ldt r rh.n dto.. rr@.fid h (n),

{c) t.frr.d.r li.bilids lmt)
ld) crdEr tlqwmnt Lbllhh.

37,9L

24.11

559.6S

42.41

41,69

27.35

545.65 576,11

{.) rln.tur.lli.bilitiet

(i) Iot l ootit .dlit 416 of nkD 6t ,Dric .nd .m.U .nr.rpriG
liil rod osbr.ndiq du.r ol cEd'toB otid th.n hiso
.nt ,DaE ..d rDllott rri*3

(lll, otns nBeblli.blllti.. (oths th.. dp* 3F.ifi.d t6ltill

1,29t.52

31.11

1,219.67

72.!1

(b)

G)

9.@
191.35

12.12

1557.90 1,521,0'

11.43

173.60
45_22

<-|

A't{!9AE{0

L

5,662.5a a,540.06

7,&16,19 5.737.21
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Ref No. :

Consolidated Cash Flow Statemcnt

Date:

Annexure-l
Arnount in Lalh 'except per sha.e data

Particulars Year ended
31-Mar-2023

Yearended
31-Mar-2022

cash flow from ooeratinr actlvities:
Net profit before tax as per statement of profit and loss

Adlusted for:
Depreciation & amortization

Loss/ (P.ofit)on sale of fixed assets

lnterest & finance costs

Op€ratint (ish llow before workint capital changes

Adjusted for:
(lncrease)/ decrease in inventories
(lncrease)/ decrease in Biological Asset5

(lncrea5e)/ decrease in trade receivables
(lncrease)/ decrease in other current assets

(lncrease)/ decrease in other curent tax a5s€ts

lnc.ease/ (decrease)in other non €urrent liabilities
Increase/ (decreas€) in trade payables

lncreas€/(decrease) in otherfinancial liabilities

lncrease/ (decrease) in other current liabilities
lncrease/ (decrease) in short term provisions 

.

lncrease/ (decrease) in lonS term provisions

Cash generated trom / (used in) operations
lncome taxes paid

Nelcash generated fiom/ (used in) operating activiti€s [Al

Cash flow from investlnE astivities:
Purchas€ of fixed assets

Sale offixed assets

lncrease/ d ecrea se in short term loans and advances

lncrease/ decrease in long term loans and advances

lncrease/ decrease in other Eank balance

Purchase/Sale of non- current investments

lncrease/decrease in other security deposits

Net cash flow from/(used) ln investint adivitier lBl

cash flow from tinan.inr activities:
Proceeds from long term borrowing (net)

Proceeds from short term bor.owing (net)

lnterest & finance costs

Net cash flow from/(used inl finan.int activities [Cl

Net lncreare/(decreare) ln cash & cash equivalents [A+B+C]

Cash & cash equivalent5 as at beginning oI the y€ar

cash & cash equiva

1,334.61 616.99

L76.72

0.22

152.54

88.80

(0.0e)

722.79

1,604.09 828.49

|'224.8L1

12.s7l
(s07.84)

(117.93)

{1e.2e}
L.75

(41.20)

L.82

l.72.761

29.07

(4.s0)

705.83
(210.43)

(86s.23)

s.09

21.35

ls1.28)
83.45

3.90
(18.311

(186.90)

191.35

,16.791

4.41

|'66.47l.
(89.93)

495.40 (ls6.40)

(200.78)

2.00

(0.02)

(0.2s)

(0. 27)

(0.2s)

(3.13)

(0.17)

(199.36) 1277.s0].

(181.e7) 570.25

774.07

293.94

236.35

57.59

C

end of the 408.01 293.94

I

(10s.28) 183.79

75.85 609.25

lLsz.s4l 11122-79]|

162r.47l.
2.80

344.72
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MANGALAM SEEDS LIMITED
202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPUBA, AHMEDABAD-380 OO9. (GUJARAT)

PH. : 07$26447302, 26447598
Email : mangalamseeds@gmail.com, Web Site : www.mangalamseeds.com

CNI :- 101112GJ201'l P1C067128

Ref No. : Date :

Notes:

1. The figures for the corresponding previous quarter / year have been regrouped / reclassified wherever necessary, to
make them comparable.

The fi8ures for quarter ended March 31, 2023 are balancing figures between the audited figures of the full financial year
and the limited reviewed year-to-date figures upto the third quarter of the financial year.

2' These tinancial results have been compiled from the related interim financial information which has been prepared in
accordance with the recognition and measurement principles of the lndian Accounting Standards (lnd As) specified under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. These financial results have been prepared pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and compty with
the disclosure requirements contained therein. The financial results for the year ended March 31, 2023 have been
audited by the statutory auditors of the Company.

3. The Audit Committee has reviewed the above results, and the Board of Directors has approved the above results and
its release at their respective meetings held on May 29, 2023. The statutory auditors have issued audit reports with
unmodified opinion on the above results.

4. The Company is operating in single segment. So, above results are for single segment only.
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