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Date: 21* June, 2021

To

The Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street Fort,

Mumbai-400 001

Dear Sir,

Sub: Audited Financial Results for the Quarter and Year ended on March 31, 2021 / Outcome of Board

Meeting
Scrip Code: 539275 .

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2015, the Board of
Directors considered and approved the following at the Meeting held on June 21, 2021:

1. Audited Financial Results- Standalone and Consolidated for the Quarter and Year ended on
March 31, 2021.

2. Auditors Report (Standalone and Consolidated) on the Audited Financial Results for the Quarter
and Year ended on March 31, 2021.

3. Declaration under regulation 33 of SEBI (LODR) Regulations, 2015.

4. The constitution of CSR Committee and adopt CSR policy. Copy of adopted CSR policy is annexed
herewith for your consideration !

Kindly take it on your record.
Thanking you.

Yours faithfully,

For Mangalam Seeds M

.

Company Secretary and Compliance Officer




Piyush J. Shah & Co.

Piyush J. Shah
B.Com, FCA, D.I.S.A.(ICA)

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
Mangalam Seeds Limited

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2021” of Mangalam Seeds Limited (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit/loss and total comprehensive income / loss and other
financial information of the Company for the year then ended.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31, 2021

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with




the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2021 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2021 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2021 that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2021 as a whole is free from material




misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e I|dentify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide abasis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.




We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

As stated in Note 4 of the Statement, the figures for the corresponding quarter
ended March 31, 2021 are the balancing figures between the annual audited figures
for the year then ended and the year-to-date figures for the 9 months period ended
December 31, 2020. We have not issued a separate limited review report on the
results and figures for the quarter ended March 31, 2021. Our report on the
Statement is not modified in respect of this matter.

For Piyush J. Shah & Co

Chartered Accountants

M. No.: 108670

UDIN: 21108670AAAAES1626
Place: Ahmedabad
Date: 21% June, 2021
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Ref No. : Date :

Audited Standalone Financial Results for the period ended on March 31, 2021

(Amount in Rs.)

a Quarter QuarTer Quarter Nine Months Year Year ' }
particulars ended on ended on ended on ended on ended on ended on :
31-Mar-21 31-Dec-20 31-Mar-20 31-Dec-20 31-Mar-21 31-Mar-20 |
i_ o Audited Unaudited Unaudited Unaudited Audited Audited |
L*ild Rovrmw from operations 10,93,57,858 11,96,27,889 10,51,76,579 29,80,58,557 40,74,16,415 36,4(1:’)‘4,0!{;1
i L Other Income 89,814 (59,623) 97,481 85,222 1,75,036 2,19,894 |
[*l'*_ __Total Revenue (I+i) 10,94,47,672 11,95,68,266 10,52,74,060 29,81,43,779 40,75,91,451 ]
| ]
! I\ __Expenses .
; B Production Expenses (6,07,44,510) 9,72,62,957 1,02,44,490 23,81,33,270 17,73,88,760
L Purchase of Stock in trade 8,40,04,026 - 5,88,66,325 - 8,40,04,026
| o Changes in inventories of Finished Goods, Work-in-Progress 4,88,95,320 (1.68,02,210) 1,58,02,085 (4,58,75,692) 30,19,628
| and Stock-in-trade
i;ﬁ tEmployee benefits expenses 53,43,440 44,81,774 41,91,081 1,35,57,143 1,89,00,583 ,78,
| Finance Costs 23,81,183 21,60,945 19,68,333 70,31,963 94,13,146 96,60,890 |
rw‘ Depreciation and amortization expense 19,96,264 'L‘},"JZ,QN 13,05,118 58,22,358 78,18,622 /lU,Ud_SM |
|| Other Expenses 84,78,991 1,11,05,716 88,78,064 2,68,31,675 3,53,10,666 3,13,89,213 ]
| Totai Expenses 9,03,54,714| _ 10,02,02,099 10,12,55,496 24,55,00,717 33,58,55,431 32,45,88,210
i a . Profit before exceptionai and extraordinary items and tax (ill 1,90,92,558 1,93,66,167 40,18,564 5,26,43,062 7,17,36,020 3,96,70,750
L v)
L | __Exceptional Items . = - - - - ]
ofit before extracrdinary items and tax (V-Vi) 1,90,92,958 1,93,66,167 40,18,564 5,26,43,062 7,17,36,020 3,96,70,750
! Mv[\v‘.(aordlnary items -
Profit before tax (Vii-VIII) 1,90,92,958 1,93,66,167 40,18,564 5,26,43,062 7,17,36,020 3,96,70,7 50 |
Tax Expenses
1) Current tax 49,28,774 22,00,000 (15,92,940) 39,45,000 88,73,774 13,62,000
2) Deferred tax 7,22,654 3,14,031 22,43,613 6,85,268 14,07,922 22,02,920 |
Profit (Loss) for the period from continuing operations (1X- 1,34,41,530 1,68,52,136 33,67,891 4,80,12,794 6,14,54,324 3,61,05,770 |
X) |
__':'«‘_fp‘zr / {Loss) from discontinuing operations
| __Tax expenses of discontinuing operations - - -
, Profit / {Loss) from discontinuing operations (after tax) (Xi1-XII1) - -
Profit / (Loss) for the period (XI+XIV) 1,34,41,530 1,68,52,136 33,67,891 4,80,12,794 6,14,54,324 3,61,05,770
Other Comprehensive income V*T
A) (i) Items that wili not be reclassified to profit or loss 20,21,499 (1,45,671) (17,25,914) (4,67,013) 15,54,486 (13,00,584)
| ' {ii) Income tax relating to items that will not be reclassified 7,344 (14,939) 1,49,059 (36,472) P (29,128) 1,39,962 |
i ito profit or loss e ‘
L B) (i) Items that will be reclassified to profit or loss = - - - - |
| (i) iIncome tax relating to items that will be reclassified to - : ~ - - -
E profit or loss
Loxvi Total Comprehensive Income 1,54,70,373 1,66,91,526 17,91,036 4,75,09,309 6,29,79,682 3,49,45,148A
[ XVl Paid up Equity Share Capital (Face Value Rs. 10/- each) 10,98,01,580 10,98,01,580 10,98,01,580 10,98,01,580 10,98,01,580 10,98,01,5:%;6-
L_ XiX | Other Equity excluding Revaluation Reserve 29,11,63,460 27,56,93,087 17,91,036 27,56,93,087 29,11,63,460 ZZ,81,83,Z7§
[ xx | Earning per share "
|__1)Basic 1.23 153 031 4.37 5.60 3.29 |
| 2) Diluted 1.23 1.53 0.31 4.37 5.60 3.29
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Ref No. :

Statement of Assets & Liabilities

Date :

AMOUNT IN AMOUNT IN AMOUNT IN
Particulars Rs. Rs. Rs.
31-Mar-2021 31-Mar-2020 1-Apr-2019
1 ASSETS
1 Non Current Assets

(a) Property, Plant & Equipment 23,10,52,854 22,86,63,111 14,61,35,348
(b) Capital Work in progress 4,67,27,152 1,81,04,837 15,78,233
(c) Investment Properties l
(d) Goodwill ”
(e) Other Intagible Assets 15,95,885 17,83,857 1,88,515
(f) Intangible assets under development
(e) Biological assets other than beare: plants
(h) Financial assets

(i) Investment 6,32,140 10,30,540

(i) Trade receivables

(i) Loans -

(iv)  Others - Security Deposit 22,03,690 1,23,594 1,18,544
(i) Deferred tax assets (net)
(j) Other Non-current assets - -

28,22,11,721 24,92,02,839 14,93,51,180

2 Current assets

(a) Inventories
(b) Riclogica! Assets
(cj Financial assets

Investment

(i) Trade receivab
(ii)  Cash and cash equivalents
(iv)  Bank balance other than (i} above
(v) Loans
(vi) Others
(d) Current tax assets {net}
(e) Other current assets

il EQUITY AND LIABILITIES

1 Equity
(a) Equity share capita
(b) Other equity

2 Liabilities
Non-current liabilities

(a) Financial liabilities

{i) Borrowings

(i)  Trade payables

{ili)  Other financiai liabilities {other than those specified in (b))
(b) Provisions
(c) Deferred tax liabilities {net

(d) Other non-current

3 Current liabilities
(a) Financial liabilities
(i) Borrowings

(i) Trade ables

i. total outstanding dues of micro enterprises and small enterprises

total outstanding dues of creditors other than micr:

enterprises

abilities (other than those specified in (c))

9,87,42,234

10,17,61,862

11,02,30,365

49,10,230 18,79,997
10,39,12,156 10,03,05,451 8,91,25,624
49,09,530 7,42,687 36,20,087
10,000
3,40,62,401 72,38,012 2,48,65,995
55,49,670 61,57,742 30,00,564
11,36,946 1,20,77,600 5,36,259
25,32,23,167 23,01,73,351 23,13,78,894
Total Assets 53,54,34,888 47,93,76,190 38,07,30,074
10,98,01,580 10,98,01,580 10,98,01,580
29,11,63,460 22,81,83,778 19,32,38,630
40,09,65,040 33,79,85,358 30,3¢,40,210

[

.
3,83,45,814 2,54,65,896

37,99,666 44,19,480 26,75,706

26,33,078 11,96,029 (8,66,929)

18,46,000 15,36,000 11,11,000

4,66,24,558 3,26,17,405 29,19,777

4,78,76,352 5,05,34,301 5,75,22,596

 small 79,62,772 1,71,64,686 28,06,134

3,04,99,961

4,04,08,033

1,35,62,817

15,06,205 6,66,407 8,78,540
8,78,45,290 10,87,73,427 7,47,70,087
53,54,34,388 47,93,76,190 38,07,30,074
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Ref No. : Date :

Cash Flow Statement Annexure-|
PARTICULARS AMOUNT IN AMOUNT IN
Rs. Rs.
2020-21 2019-20

Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 7,17,36,020 3,96,70,750
Adjusted for:
Depreciation & amortization 78,18,622 40,00,584
Profit on sale of tixed assets (947) (111)
Interest & finance costs 94,13,146 96,60,890
Operating cash flow before working capital changes 8,89,66,841 5,33,32,113
Adjusted for: ’
(Increase)/ decrease in inventories 30,19,628 84,68,503
(Increase)/ decrease in Biological Assets (30,30,233) (18,79,997)
(Increase)/ decrease in trade receivables (36,06,705) (1,11,79,827)
(Increase)/ decrease in other current assets 1,09,40,654 (1,15,41,341)
(Increase)/ decrease in other current tax assets 6,08,072 (31,57,178)
increase/ (decrease) in other non current liabilities 3,10,000 4,25,000
Increase/ (decrease) in trade payables (92,01,914) 1,43,58,552
Increase/ (decrease) in other financial liabilities (99,08,072) 2,68,45,21¢€.
Increase/ (decrease) in short term provisions 20,36,734 21,28,323
Increase/ (decrease) in long term provisions (6,19,814) 17,43,774
Cash generated from / (used in) operations 7,95,15,191 7,95,43,138
Income taxes paid (86,20 325) (45,00,000)
Net cash generated from/ (used in) operating activities  [A] 7,08,54,266 7,50,43,138
Cash flow from investing activities:
P ase of fixed assets (4,03,24,693) (10,44,00,179)
Sale of fixed assets 16,82,932 49,997
Increase/ decrease in short term loans and advances (2,68,24,389) 1,76,27,983
Increase/ decrease in long term loans and advances - -
Increase/ decrease in other Bank balance 10,000 (10,000)
Purchase/Sale of current investments - -
Increase/decrease in other security deposits (20,80,096) (5,050)
Net cash flow from/(used) in investing activities 8] (6,75,36,246) (8,67,37,249)
Cash flow from financing activities: P,
Proceeds from long term borrowing (net) 1,28,79,918 2,54,65,896
Praceeds from short term borrowing (net) (26,57,949) (69,88,295)
Interest & finance costs (94,13,146) (96,60,890)
Net cash flow from/(used in) financing activities (o] 8,08,823 88,16,711
Net increase/(decrease) in cash & cash equivalents [A+B+C] 41,66,843 (28,77,400)
Cash & cash equivalents as at beginning of the year 7,42,687 36,20,087
Cash & cash equivalents as at end of the year 49,09,530 7,42,687 *
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Ref No. : Date :

Notes to the audited standalone financial results for the quarter ended 31st March, 2021

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at
their respective meetings held on June 21, 2021 and have undergone "Limited Review" by the Statutory Auditor of the
Caompany.

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND _AS) as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

3. The financial resuits for the quarter & year ended March 31, 2021 are IND AS compliant. The management has
exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not
been subjected to limited review or audit.

4. In line with the provisions of IND AS 108 - "Operating Segments”, the Company is engaged in manufacturing, trading,
producing, purchasing or-selling of hybrid seeds through various dealers and distributors, which constitute single
reportable business segment. The company is operating in India and there is no other reportable geographical segment.

5. The weighted average number of equity shares outstanding during the period has been considered for calculation
basic and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share".

6. The company has valued its financial assets (other than investrments in subsidiaries which are accounted at cost) at fair
value. Impact of fair value changes as on the date of transition, is recognized in OCI.




7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the
recognition of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales
returns. With respect to established/new products, the company considers its historical experience/management
estimation of sales returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The
company reverses the previously recorded allowances for sales return based on the actual sales return received and rest
of the allowances is either reversed or adjusted in sales.

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With
respect to established/new products, the company considers its historical experience/management estimation of
discounts, levels of inventory distribution channel etc., as the case may be. The company reverses / adjusting the
previously recorded allowances for discounts based on the actual discounts given and rest of the allowances is either
reversed or adjusted in sales.

9. Cash flow for the year ended March 31, 2021 and March 31, 2020 is given as per Annexure - | P

10. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the
current period's classification.
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INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMMENDED

TO THE BOARD OF DIRECTORS OF
MANGALAM SEEDS LIMITED

Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated
Financial Results of MANGALAM SEEDS LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter and year
ended March 31, 2021, (“the Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of other auditors on separate financial
statements of subsidiaries referred to in Other Matters section below, the Consolidated
Financial Results for the year ended March 31, 2021:

A. includes the results of the following entities:
Parent:

Mangalam Seeds Limited

Subsidiary:

1. Mangalam Nutrifeeds Private Limited
2. Unjha Psyllium Private Limited

3. Agrileeo Agricare Private Limited

4. Kiositech Engineering Limited

B. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

Office : 404-504, Shikhar Building, Nr. Vadilal H&Jse, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009.
Ph. : (O) +91-079-40801121, 40801155, 66550333, 66550334, 9825027370
Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com

Your Growth Partner



C. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the
year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of “Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section below. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Consolidated Financial Results for the year ended March 31, 2021 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in Other Matters section below, is sufficient and appropriate to provide a basis
for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Statement

The statement has been prepared on the basis of the Consolidated Annual Financial
Statements. The holding company’s Board of Directors are responsible for the preparation
and presentation of the statement that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
incompliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Parent, as aforesaid.




In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the irrespective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2021 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the




related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial
Information of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which have been audited
by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them, if any. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities Exchange Board
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

e We did audit the financial statement of 4 subsidiary included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 84.83 Lakhs as
at March 31, 2021, total net profit after tax of Rs. (0.68) Lakhs for the year ended
March 31, 2021 and net cash flows (inflows) of Rs. 1.98 Lakhs for the year ended
March 31, 2021, as considered in the Statement. These financial statements have
been audited by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely




on the reports of the other auditors and the procedures performed by us as stated
under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

e The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

For Piyush J. Shah & Co
Chartered Accountants

M. No.: 108670
UDIN: 21108670AAAAEP6374
Place: Ahmedabad

Date: 21% June, 2021
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Ref No. : Date :
Audited Consolidated Financial Results for the period ended on March 31, 2021
o (AmountinT)
Quarter Quarter Nine Months Year Year
Particiilirs ended on ended on ended on ended on ended on
31-Mar-21 31-Dec-20 31-Dec-20 31-Mar-21 31-Mar-20
hhhhhh Audited Unaudited Unaudited Audited Audited
i Revenue from operations 10,94,40,352 12,02,40,884 30,23,76,301 41,18,16,653 40,29,43,116
L n Other Income 86,785 (57,502) 85,222 1,72,007 2,18,063 |
" Total Revenue (1+11) 10,95,27,137 12,01,83,382 30,24,61,523 41,19,88,660 40,31,61,179
H_—_l__\[ Expenses
Cost of Materials consumed (23,83,55,126) 9,65,38,667 23,94,80,126 11,2!,000 2,82,57,295
Production Expenses 17,88,10,906 - 17,88,10,906 15,29,09,133
Purchase of Stock in trade 8,28,03,736 = - 8,28,03,736 9,84,67,044
Changes in inventories of Finished Goods, Work-in 4,88,99,922 (1,62,52,264) (4,51,12,545) 37,87,377 81,62,039
Progress and Stock-in-trade
- Employee benefits expenses 53,03,440 44,82,407 1,46,12,693 1,99,16,133 2,29,60,516
| Finance Costs 23,81,087 21,60,957 70,34,655 94,15,742 96,82,561
Depreciation and amortization expense 19,95,535 | 19,93,301 58,23,510 78,19,045 40,00,902 |«
Other Expenses 87,02,262 1,20,33,864 2,79,48,577 3,66,50,839 3,71,33,'!‘&:37
T Total Expenses 9,05,41,762 10,09,56,932 24,97,87,016 34,03,28,778 36,15,72,553
[ v Profit before exceptional and extraordinary items and tax (1ii- 1,89,85,375 1,92,26,450 5,26,74,507 7,16,59,882 4,15,88626
! V)
v Exceptional items - % - E
Profit before extraordinary items and tax (V-VI1) 1,89,85,375 1,92,26,450 5,25,74,507 7,16,59,882 4,15,88,626
) Extraordinary items - - - - )
X profit before tax (VII-VIII) 1,89,85,375 1,92,26,450 5,26,74,507 7,16,59,882 4,15,88,626
! X Tax Expenses
f 1) Current tax 48,59,177 22,22,820 40,06,660 88,65,837 19,04,993
i 2) Deferred tax 7,22,319 3,14,385 6,85,177 14,07,496 22,04,858
[ Xi Profit {Loss) for the period from continuing operations (IX-X) 1,34,03,879 1,66,89,245 4,79,82,670 6,13,86,549 3,74,78,775
o X1t T’roﬁt / (Loss) from discontinuing operations =
MNTLI; Tax expenses of discontinuing operations - - =
XV Profit / (Loss) from discontinuing operations (after tax) (X!I- - - -
‘ X111
XV Profit / (Loss) for the period (XI1+XIV) 1,34,03,879 1,66,89,245 4,79,82,670 6,13,86,549 3,74,78,775
XVi Other Comprehensive income |
o A) (i) Items that will not be reclassified to profit or loss 20,21,499 (1,45,671) (4,67,013) 15,54,436 (13,00,584) |
E»W ) (i) Income tax relating to items that will not be 7,344 (14,939) (36,472) (29‘128) 1,39,962 :
| |reclassified to profit or loss .
B) (i) Items that will be reclassified to profit or loss - » - -
(ii) Income tax relating to items that will be reclassified - - - -
to profit or loss
XVH Total Comprehensive Income 1,54,32,722 1,65,28,635 4,74,79,185 6,29,11,907 3,63,18,153
XVili Paid up Equity Share Capital (Face Value Rs. 10/- each) 10,98,01,580 10,98,01,580 10,98,01,580 10,98,01,580 10,98,01,580
R Other Equity excluding Revaluation Reserve 29,17,38,617 27,63,09,563 27,63,09,563 29,17,38,617 22,88,26,710 | ,
[ XX Earning per share . 1
[ 1) Basic 1.22 1.52 4.37 5.59 34471“"
- 2) Diluted 1.22 1.52 4.37 5.59 3.41 |
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Ref No. :

Date :

Consolidated Statement of Assets & Liabilities
AMOUNT IN AMOUNT IN AMOUNT IN
Particulars Rs. Rs. Rs.
31-Mar-2021 31-Mar-2020 1-Apr-2019
I ASSETS -
1 Non Current Assets
3)  Property, Plant & Equipment 23,10,63,390 12,86,68,845 14,61,35,348
b)  Capital Work in progress 4,51,05,930 1,82,77,733 18,78.233
Investment Properties
d)  Goodwill
(e) Other Intangible A ts 15,95,885 17,83,857 1,88,515
(f) Intangible assets under development
(g) Biological assets other than bearer plants
(h) Financial assets
(i)  Investments 2,32,200 1,27,500 6,30,600
(i)  Trade receivables -
(i) loan
v) Other rity Deposit 22,03,690 1,23,594 1,18,544
Deferred tax asset t)
) Long Term Loans & ances
(k) Other Non-current assets - -
28,02,01,095 24,89,81,529 14,89,51,240
2 Current assets
{a) inventories 10,01,42,650 10,39,30,027 11,20,92,066
(b) Biological Assets 49,10,230 18,79,997
{c) Financial assets
(i)  Investments -
(i)} Trade receivabies 10,30,83,208 10,01,36,360 7,90,35,283
{iii)  Cash and cash equivalents 57,58,542 13,93,837 65,7'259
{iv)  Bank balance other than (iii) above E 10,000
(v} Loans 3,80,73,381 77,76,458 3,19,67,555
(vi)  Others
(d) Current tax assets (net) 56,50,670 57,02,658 29,93,284
(e} Other current assets 11,87,960 1,20,77,600 5,76,259
25,88,06,641 23,29,06,937 23,32,42,706
53,90,07,736 48,18,88,466 38,21,93,946
i EQUITY AND LIABILITIES
1 Equity -
{a) Equity share capital 10,98,01,580 10,98,01,580 10,98,01,580
) Other equity 29,17,38,617 22,88,26,710 19,25,08,557
40,15,40,197 33,86,28,290 30,23,10,137
Non controlling interest 719 771 -
40,15,40,916 33,86,29,061 30,23,10,137
2 Liabilities
Non-current liabilities
(a) Financial liabilitie:
() Borrowings 3,85,85,814 2,57,05,896 2,40,000
(i) Trade payables
(ili)  Other financial liabilities (other than those specified in (b)) = -
(b) Provisions 37,99,666 44,19,480 26,75,706
(c Deferred tax habilities (net) 26,33,433 11,96,810 (8,68,086)
(d) Other non-current liabilities 18,46,000 15,36,000 11,11,000
4,68,64,913 3,28,58,186 31,58,620
3 Current liabilities
(a) Financial liabilitie
(i)  Borrowings 4,78,76,352 5,05,34,301 5.75,22,596
(it} Trade payables
i total outstanding dues of micro enterprises and small enterprises - -
ii. total outstanding dues of creditors other than micro enterprises and 92,00,150 1,95,50,867 43,19,424
small enterprises
{iii)  Other financial liabilities {other than those specified in (c)) 2,93,08,875 3,96,49,644 1,40,04,629
(b) Other current liabilities - ’
(c)  Provisions 42,16,530 6,66,407 8,78,540
d)  Current tax liabilities (net) -
9,06,01,907 11,04,01,219 7,67,25,189
53,90,07,736 48,18,88,466 38,21,93,946
I /
/
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Ref No. :

Cash Fiow Statement Annexure-|
PARTICULARS AMOUNT IN AMOUNT IN
Rs. Rs.
31-Mar-2021 31-Mar-2020
Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 7,16,59,882 4,15,88,626
Adjusted for:
Depreciation & amortization 78,19,045 40,00,902
Profit on sale of fixed assets (947) (111)
interest & finance costs 94,15,742 96,82,561
Operating cash flow before working capital changes 8,88,93,722 5,52,71,978
Adjusted for: ) )
(Increase)/ decrease in inventories 37,87,377 81,62,039
(increase)/ decrease in Biological Assets (30,30,233) (18,79,997)
{Increase)/ decrease in trade receivables (29,46,848) (2,11,01,077)
(increase)/ decrease in other current assets 1,08,89,640 (1,15,01,341)
(Increase)/ decrease in other current tax assets 51,988 (27,09,374)
increase/ (decrease) in other non current liabilities 3,10,000 4,25,000
increase/ (decrease) in trade payables (1,03,50,717) 1,52,31,443
Increase/ (decrease) in other financial liabilities (1,03,40,769) 2,56,45,015
Increase/ (decrease) in short term provisions 48,51,758 10,82,290
increase/ (decrease) in long term provisions {6,19,814) 17,43,774
Cash generated from / (used in) operations 8,14,96,104 7,03,69,750
income taxes paid (86,12,987) (45,00,000)
Net cash generated from/ (used in) operating activities  [A] 7,28,83,117 6,58,69,750
Cash flow from investing activities:
Purchase of fixed assets (3,85,35,800) (10,45,79,127)
Sale of fixed assets 16,82,932 49,997
Increase/ decrease in short term loans and advances (3,02,96,923) 2,41,91,097
increase/ decrease in long term loans and advances - -
Increase/ decrease in other Bank balance 10,000 (10,000)
Purchase/Sale of current investments (1,04,700) 5,03,100
Increase/decrease in other security deposits (20.80,096) (5,050)
Net cash flow from/(used) in investing activities (6,93,24,587) (7,98,49,983)
(8]
Cash flow from financing activities:
Proceeds from long term borrowing (net) 1,28,79,918 2,54,65,896
Non Controlling Interest (52) 771
Proceeds from short term borrowing (net) (26,57,949) (69,88,29¢)
interest & finance costs (94,15,742) (96,82,561)
Net cash flow from/(used in) financing activities 8,06,175 87,95,811
[l :
Net increase/(decrease) in cash & cash equivalents [A+B+C] 43,64,705 (51,84,422)
Cash & cash equivalents as at beginning of the year 13,93,837 65,78,259
Cash & cash equivalents as at end of the year 57,58,542 13,93,837

Date :
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Ref No. : Date :

Notes to the audited consolidated financial results for the quarter ended 31st March, 2021 Fi

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on June 21, 2021 and have undergone "Limited Review" by the Statutory Auditor of the

Company

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under
the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

3. The financial results for the quarter & year ended March 31, 2021 are IND AS compliant. The management has exercised
necessary due diligence to ensure that the financial results give a true and fair view. This information has not been
subjected to limited review or audit.

4. In line with the provisions of IND AS 108 - "Operating Segments”, the Company is engaged in manufacturing, trading,
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single
reportable business segment. The company is operating in India and there is no other reportable geographical segment.

5. The weighted average number of equity shares outstanding during the period has been considered for ca'culation basic
and diluted Earning per share (not annualized) in accordance with INC AS-33 "Earning per Share". q

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair
value. impact of fair value changes as on the date of transition, is recognized in OCI.




7. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the
recognition of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales
returns. With respect to established/new products, the company considers its historical experience/management
estimation of sales returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The
company reverses the previously recorded allowances for sales return based on the actual sales return received and rest of
the allowances is either reversed or adjusted in sales.

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with thg recognition of
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With
respect to established/new products, the company considers its historical experience/management estimation of
discounts, levels of inventory distribution channel etc.,, as the case may be. The company reverses / adjusting the
previously recorded allowances for discounts based on the actual discounts given and rest of the allowances is either
reversed or adjusted in sales.

9. Cash flow for the year ended March 31, 2021 and March 31, 2020 is given as per Annexure - |

11. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current
period's classification.
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Date: June 21, 2021
BSE Limited
Phiroze leejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Sub: Declaration with respect to Audit Report with unmodified opinion for the Financial Year ended
March 31, 2021.

Pursuant to Clause 33(3)(d) of the SEBI (Listing Obligations,and Disclosure Requirements) R&gulations,
2015 as amended by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016 and SEBI Circular No.: CIR/CFD/CMD/56/2016 dated May, 27 2016, we hereby declare
that the Auditor of the Company M/s. Piyush J. Shah & Co., Chartered Accountants, has issued the Audit
Report under the Companies Act, 2013 and Financial Results as prepared under SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the Financial Year ended on March 31, 2021 with

unmodified opinion for Standalone and Consolidated.

Request to take note of the same.

Thanking You.
Yours Faithfully,

Company Secretary awaosmpliance Officer
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