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Dear Sir/ Madam,

Sub : l• Outcome of Board Meeting held on IOb February, 2024.
2. Un-audited Financial Results for the quarter and nine months endedDecember 31, 2023.

We wish to inform you that the Board of Directors of ale Company at its meeting held
todaYl has approved the Un-audited Financial Results of the Company for the
quarter and nine months ended 31st December, 2023.

Pursuant to the Re@lation 33 of SEBI (Listing Obligation and Disclosure
Requirements) ReWlations, 2015, we enclose herewith Un-audited Financial Results
together with the Limited Review Report thereon from the Statutory Auditors J M/s. D.
S. M. R. & CO, Chartered Accountants (Fhm Regjstration No.128085wj fdr the

quqrter and nine months ended December 31, 2023. The said result beGg made
available on the website of the Company i.e. www.bpml. h. -’

The Meeting commenced at 3.45 P.M. and concluded at 4.50 P.M.

KindIY take the above on record and acknowledge.

Thanldng you,

Yours faithfully,
For Balkrishna Paper Mms Limited

(Omprakash Singh)
Company Secretary and Compliance Officer
Enel: As above

Registered Office:
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3151 DECEMBER, 2023

Sr. No. PARTICULARS

me enue :
a) Revenue from Operations

b) Other Income
Total Income

mx=
a) Cost of materials consumed

b) Purchase of Stock- in- bade

c) Changes in inventories of Finished goods, Work-in-progress and Stock-in-trade

d) Employee Benefits Expenses

e) Finance Costs

D Depreciation and Amortisation expense

g) Other Expenses

(i) Power & Fuel

(ii) Others

Total Expenses

lo
41 ExceptIonal Item - Gain/(loss) -Net (Refer Note No. 4)

r

a

a) Current tax
b) Deferred tax (Refer Note No. 5)

o O.6)
81 Other Comprehensive Income (acl)

i) Items that will be reclassified to Profit and Loss (net of tax)

ii) Items that will not be reclassIfied to Profit and Loss (net of tax)

oa 1

lllOther Equity (excludIng revatuaUon reserve)

121 Earnings per share (EPS) of Rs.IOI. each (for respecUve periods)- Basic Rs.

- Diluted Rs.
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93.75
7.87

101.62

176.37

1.55

177.92

2,148.01

7.22
400.43

33.21

433.64

1,634.62
60.20143.90

18.85

269.15
66.67

88.38

72.05

312.51
69.97

334.43

156.78

869.31

281.73

127.78

251.25

275.89

154.05

506.92

515.20

3,525.91

Ma„ s;ii:ii,
588.81

r410.89

529.21

2,171.46

HI 37.82)

(4,589.87)Ma(4,589.87)Malea@ ml

(2, l03.58) 1 (40.68)

@HEDgEiBa
1.84

@1@4

(15.69)1 3.39
3

It BIglim
(32.80) 1 10.17

4 @
1,073.98

(2.15)

(413.04)

(3.83) 1 (28.50)

(3.83) 1 (28.50) 1

(39.33) 1 (41.59)

(39.33) 1 (41.59)

(12.78)
(12.78)

(? in Lakhs)
YEAR ENDED

31-o&EIEI

Audited

10,421.55
33.37

0

10,930.17

14.58

0

6,466.92

80.96

6,466.92

186.72

837.19

967.26
1,031.22

612.49

619.22

818.37
765.88
459.15

1,982.20

3,769.72
14,962.42

34 11

2,025.20

4,021.42

16,148.42&M
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(7.44)

(5,195.12)
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(48.30)
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UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBERI 2023

Particulars

- Paper and Paper Board

I- Trading of plastic & packaging materials
- Unallocated
Gross Value of Sales and Services
Less: Inter Segment Transfers

Revenue from Operations
Segment Results (EBITDA)
- Paper and Paper Board

- Trading of plastic & packaging materials- Unallocated

Total Segment Profit before Interest, Tax,
Item

Exceptional
and Depreciation,

Segment Results (EBIT)

- Trading of plastic & packaging materials
- Unallocated

Total Segment Profit before Interest and Tax and Exceptiona1
Item

(i) Finance Costs
(ii) Other Un-allocable Income (Net of Expenditure)
Profit Before Exceptional Item and Tax
Exceptional Items (Net of Taxes)
Profit Before Tax
(i) Current Tax

(ii) Deferred Tax
Profit After Tax

e

- Paper and Paper Board
- Trading of plastic & packaging materials
- Unallocated gm

Total Assets

5 jsegment Liabilities
- Paper and Paper Bc

- Trading of plastic &
- Unallocated

Total Liabilities

Quarter Ended
Unaudited

m3RHH 30.09-2023
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26,151.47

26,185.56
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55.15
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29, 157.50
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lIThe above results were Feviewed bY the Audit Committee and approved by the Board of Directors at its meeting held on 10th February 2024. The

statutory auditors of the company carried out a "Limited Review" of the 6nancia[ results for the quarter and nine months ended 31 st Dec,ember1

NOTES

2023

2(a)IDuring the quarter under review, Company continued to keep producUon activity of paper business in abeyance.

jb)IAs decided by the Board and intimated to the Exchanges on 2nd Nov 23, for Business Continuity the Company has raised and uulized Rs. 17.5
crores bY leasing its unused land at Ambivali for repayment of debts so as to reduce the interest cost and initiated action to raise revenues ham

other streams. Further Company has filed a draft Letter of Offer on 6th January, 2024, with the Stock Exchanges for getung the approval for
Faising Rs. 47 Crores through the “Rights Issue”, final approval is awaited. The proceeds of right issue will be used for repayment of the debts

and other purposes. Accordingly, financial results have been prepared on a Going Concern basis.

3IThe CompanY has idenU6ed Paper & Paper Board Business and Trading of plasUc & packaging materials as its reponable segment in

accordance with the requirements of Ind AS- 108, 'OperaUng Segments\ Accordingly, segment information has been provided.

4IExcepUonal Item represents Ioss on sale of Non-care Plant & Equipments and sundry credit balance wdaen back.

5ljhe CoTlpanY has reassessed the deferred taxI there is deferred tax assets (Net) on account of unabsorbed depredanon and accumulated

Fas?es'\rHoyever' on prudence basis the CompanY has recognised the deferred tax assets to the extent of deferred tax liabilities as provided in

6lPrevious period's/year’s figures have been regrouped/reclassiHed

For Balkrishna Paper Mills Limited

FPtace : Mumbai

Dated : 10th February, 2024
Chairman & Managing Director

DIN:00599143
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B§MR®€©
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Nine Months ended
Unaudited Financial Results of the Company Pursuant tb the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, asarnended

TO THE BOARD OF DIRECTORS
Balkrishna Paper Mills Limited

1. We have reviewed the accompanying statement of unaudited financial results of

!?!<rishna Paper Mills Limited (the "Company’) for the quarter and Nine Months ended
:1't December/ 2023 (the "Statement’) attached herewith, being submitted- b; tHe
CoTparIY pursuant to the requirements of Regulation 33 of the SEBi (Listing Obligations
and , Djsclosure Requirements) Regulatioris/ 2015/ as amend-ed---dhg–-TLl£'tii;
Regulations’). – ' ' - -- - – –'---- --

2.

ly i st :::I T ::1:::b ;! i cBho Er:h eo r BTpen£ bblIJIIIIy hoJst hbee :: mp?: 3: :e :1 air gaT:;rIaS :gag ORg

EFI: g : $ o : 43 n \\ I :IE7 :rA relTFan:c :: i n g gLeosrIERH•} :: :/ 1/ d SEE cIb : : d iS : dJ:F cod:ViII liB d aoT il
Companies Act/ 2013 as amended, read with relevant rules issued thereunder and other

: F c T A: t i : : tPnrLn c LP::: 1: :i :: : 1 1 yo :F c %Eepdo i: i : S Ea Tsn dt jn :: :I! ! : n T =E:luRs7gIlaiTn tiE
Statement based on our review.

3.
We conducted our review of the Statement in accordance with the Standard on Review
FnJgagenjenjs.(SEE) 2410/ "Review of Interim Financial Information Performed by the
!ndependent Auditor of the Entity" issued by the Institute of Chartered Account:’n’B''oF
India. This standard requires that we plan ind perform he–-re&i;h-{o-LLGii--HE'd;FaB
?ssu[ance as to whether the Statement is free of material misstatement. A review of

l:EeprjTs i J : a PoT: a I n LnjFiTrI aat:odn a :::: Lst:: g o: a1::: E F: r ga n LnqauiriFyh gp : PJ;halo : nSe :#=
revieW procedures. A review is substantially less in scope th'an an auait condu(led in
accordance_yith Standads on Auditing and consequently does not enable us to DEtain

?JSSUIInT. that WE would pec:ome aware of all significant matters that might ’be

identified in an audit. AccordingIY/ we do not express in audit opinion. Y

4. Based on our review conducted as above, nothing has come to our attention that
causes.US to be.lieve that the accompanYing Statement, prepared in accordance with the

or that it contains any material misstatement. _ , __ ' --"-”--’

tAp--(FQ a'
C

HO : 2041 2nd Floor, 'A’ Wing, Surya I<iran Building, Behind HDFC Bank1

Near Chamunda Circle, SVP Road, Borivali Wesl, Mumbai - 400 092.
Tel.: 022 - 4602 1950 ' Email : inFo@dsmr.in o WebsiEe : www.dsmr in
Branches : Vasai, Navi Mumbai, Indore

arT:.
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5. Material Uncertainty Related to Going Concern

We draw attention to Note 2 to the financial results, which describes the company's
business continuity plan as on 31st December, 2023.

Accordingly, financial results have been prepared on a Going Concern basis.

Our conclusion is not modified in respect of this matter.

6. The financial statements of the company for the year ended 31st March, 2023 have
been audited by the predecessor auditor, whose report dated 8th May, 2023 has
expressed a modified opinion. The financial information of the company for the
corresponding quarter & Nine months ended 31st December, 2022 has been reviewed
by the predecessor auditor whose report dated 14B' February, 2023 had expressed an
unmodified opinion.

Our conclusion is not modified in respect of this matter.

For D S MR & CO
Chartered Accountants

(Firm Reg. No. 128085W)
a

C0'J+>\;e)Place: Mumbai
Date: 10th February, 2024

Dharmendra S. So, lira
Partner

Membership No.113275
UDIN: aL\ \\n?S &B nZ IGa\
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