
GRANDEUR PRODUCTS LIMITED 
# 1-62-192, 3rd Floor, Dwaraka Avenue, Kavuri Hills, Madhapur, Hyderabad - 500033. 

GRANIHUR 
Sl'rd ofli(t 

Date: 14th November, 2019 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 

Mumbai-400 001 

Dear Sir, 

CIN : L 15500TG1983PLC1 1011 5 

Sub: Outcome of the Board Meeting held on 14th November2019 

Ref: Regulation 30 and 33 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 

SCRIP CODE: 539235 

This is to inform you that the Board of Directors at their Meeting held on this day i.e. 14th November, 2019 

have transacted the following businesses: 

1. Considered and approved the Unaudited Standalone Financial Results for the second quarter and 

half year ended 30 th September 2019. 

2. Considered and approved the Unaudited Consolidated Financial Results second quarter and half 

year ended 30th September 2019. 

Further, please find enclosed herewith the following documents in term s of Regulation 33 of SEBI (Listing 

obligations and Disclosure Requirements) Regulations, 2015: 

1. Un-Audited Standalone and Consolidated Financial Results of the Company for the second 

quarter and half yea r ended 30 th September 2019. 

2. Standalone and Consolidated Statement of Assets and Liabilities for the half year ended 30 th 

September, 2019. 

3. A certified copy of the Limited Review Report Un-Audited Standalone Financial Results issued for 

the second quarter 30th September, 2019. 

Tel: +91 404852 6655, E-mail: info@grandeurproducts. in, Web: www.grandeurproducts .com 



4. A cert ified copy of the Li mited Review Report Un-Audited Consolidated Financial Results issued 

for the second quarter ended 30·h September, 2019. 

The aforesaid results are also being published in the newspapers, in the prescribed format under 
Regu lation 47 of the SE BI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Meeting commenced at 4.30 P.M. and ended at 6:15 P.M. , 

This is for your in formation and records. 

Regards, 
For Grandeur Products Limited 

Priyanka Kumari 
Company Secretary & Compliance Officer 



GRANDEUR PRODUCTS LIMITED 

Registered Office: H. No. 1-62-192, 3rd Floor, Dwaraka Avenue, Kavuri Hi ll s, Madhapur, Hyderabad, Te langana- 500033 

(CIN: L1 S500TG1983PLCll 0115) 

Standalone Financial Results for the quarter and half year ended 30th September, 2019 
( Rs In Lakhs except EPS) 

Quarter Ended Half year Ended Year Ended 

Particulars 
30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from Operat ions (net) - - - - - 380.20 
Other Income 2.86 - 9.38 2.86 12.66 15.01 
Total income (1 +2) '2.86 9.38 2.86 12.66 395.21 

Expenses 
(a) Cost of materia ls consumed - - - - - -
(b) Changes in inventories - - - - -
(c) Purchase of Stock- in-trade - - - - 153.08 
(d) Employee benefits expense 5.72 5.49 6.50 11.21 12.50 30. 17 
(e) Finance costs 26.25 26.25 37.30 52.50 48.21 ·126.87 
(I) Depreciation and amortisation expense 0.48 0.43 0.63 0.91 1.26 1.67 
(g) Other expenses 23.59 12.54 3.20 36.13 16.80 34.88 

Total expenses 56.04 44.71 47.63 100.75 78.77 346.67 

Profit before tax (53 .17) (44.71 ) (38.25) (97.88) (66.11) 48.55 

Tax Expense 
- Current tax - (0 03) - (003) 8.82 
- Prior Year Income tax expenditure - 0.60 
- Mat cred it entitlement - - (5.43) 
- Deferred Tax - - (822 19.58 
Profit I (Loss) for the period (5-6) (53.17) (44.71 ) (38.22 (97.88) (57.86) 24.98 
Other Comprehensive Income 
(A) (i) Items that will not be recl ass ified to profit or loss 11.38 0.77 (5216) 12. 15 - (103.09) 
(i i) Income tax relat ing to items that wi ll not be 0.08 - 0.08 10.72 

(B) (i) It ems that will be reclassified to profit or loss - (10026) 

(ii) Income tax relating to items that wi ll be recl assified to 
3.39 - - -

profit or loss 

Total Other Comprehensive income 11.38 0.85 (52.16) 12.23 (96.87) (92.37) 

Tota l Comprehens ive Income (7+8) (41.79) (43.86) (90.38) (85.65 (154.73 (67.38) 

Earn ings per share (Face Va lue of Rs. 10 each) 
(a) Bas ic (0.24) (0.20) (0.41) (0.09) (0.69) 0.12 
(b) Di luted (0.24) (0 .20) (0.41 ) (0 .09) (0.69) 0.12 

1. These unaudited standa lone results have been prepared in accoradance with the recognition and measurement principles laid down in Indian 

Accounting Standards (Ind· AS) 34, Inte rim Financia l Reporting prescribed under Secti on 133 of the Companies Act. 2013 read with Rule 3 of the 

Compa nies (Ind ian Accounting Standards) Ru les, 201 5 and Companies (Indian Accounting Standard s) Amendment Rules, 2016 

2. The unaudited sta nd alone resu lts have been Reviewed by the Audit Committee are considered and approved by the Board of Di rectors at Its 

meeting held on 14th November, 2019. 

3.The unaudited standa lone resu lts for the quarter end ed 30th September, 2019 are reviewed by the statutory aud itors of the company as per 

Regulation 33 of the SEBI (Listing obligations and disc losu re) RegUlations, 2015. 

4.Figu res have been regrouped and rea rranged wherever cons idered necessa ry in order to make them comparab le with those of the current 

peri od. 

5.The Company operates in a single segment and the resu lts pertain to a sing le segment --=- .-. 

?fodlJ 

o~ '"OdOO:E: Place: Hyderabad (~ -'1) 
Date: 14.1 1.2019 ~ 2 Vijay Ku ar Deekonda 

~ ~ i..9 ~'l> Whole time Director * (DIN:06991 267) -



GRANDEUR PRODUCTS LIMITED 
Reqistered Offi ce H. No. 1-62- 192, 3rd Floor. Dwaraka Avenue, Kavuri Hi ll s, Madhapu r, Hvderabad, Telanqana- 500033 

«(IN: L 1 5500TG1983 PL(11011 5) 
Consolidated Financia l Results for t he quarter and ha lf year ended 30th September, 2019 

( Rs. In Lakhs except EPS) 
Quarter Ended Half yea r Ended Year End ed 

Pa rt iculars 30-Sep-19 30-)un-19 30-Sep- 18 30-Sep-19 30-Sep-18 31-Mar-lg 

Una udited Unaudited Unaudi ted Una udited Unaudited Audit ed 

Revenue from Operations (net) (38285) 7.252.97 689.22 6.870. 11 7,769.36 10.629.23 
Other Income 3.72 0.69 12.45 4.4 1 16.95 31.09 
Total income (379. 14) 7.2S3.66 701.67 6.874.52 7.786.31 10.660.31 

Expenses 
(a) Cost of materials consumed 
(b) Changes in inventor ies (140.19) 1.72 1.89 (1.770.43) 1.581 .71 (1.677.32) (3.057.38) 
(e) Purchase of Stock-in-trade (97.46) 2.867.30 1.840.43 2,769.84 6.601. 15 9.933.69 
(d) Employee benefits expense 382.95 386.72 266.90 769.66 693.93 1.622.59 
(e) Finance costs 116.71 105.24 72.71 221.95 104.82 356.79 
(f) Depreciation iJnd amortisation expense 8.46 7.96 8.22 16.42 16.34 34 .28 
(g) Other expenses 245.83 537.18 189.35 783.01 941.29 1.283.57 

Total expenses S16.30 S.626.29 607.18 6.142.58 6.680.21 10.173 .S4 

Profit before non-controlling in terest/sha re in net 
(89S.43) 1.627.37 

profit/floss) of associate 
94.49 731.94 1.106.10 486.77 

Share in net profit/(loss) of Joint Venture (614) (859) (1473) (27.45) 

Share in net profit/Ooss) of assoc iate (16.75) (25.09) (41.83) 

Profit before tax (918.32) 1.S93 .70 94.49 675.37 1.106.10 459.32 

Tax Expense 
- Current tax 106.29 (0.03) 106.29 289.77 102,3 
- Prior Year Income tax expenditu re 0.60 
- Mat credit ent itlement (106.29) (106.29) (8.53) (18.69) 

- Deferred Tax 0.24 4.05 
Profit I (Loss) for the period (S-6) 918.32 1.S93 .70 94.28 67S.37 824.86 370.83 
Othe r Comprehe nsive Income 
(A) (i) It ems that wi ll not be reclassified to profit or loss 11 .38 0.77 (5216) 12.15 (100.26) (103.08) 
(ii) Income tax relating to items that will not be reclassified 0.08 0.08 3.39 10.72 

(B) (0 Items that wi ll be reclassified to profit or loss 
(i i) Income tax re lating to items that will be reclassi fied to 

profit or loss 

Tota l Other Comprehens ive income 11.38 0.85 52 .1 6 12 .23 96.87 92.36 

Tota l Comprehensive Income (7 +8) 906.94 1.594.55 42.12 687.60 727.99 278.47 
Attributab le to 
Shareholders of the Company (906.94) 1.S94.55 42.12 687.60 727.99 278.47 
Non controll ing In terest 
Earnings per share 
(a) Basic (4.12) 7.1 5 0.42 3.03 3.70 1.86 
(b) Di lu ted (4.12) 7.15 0.42 3.03 3.70 1.86 

1. These unaudited conso lidated results have been prepared in accoradance with the recognition and measurement principles laid down in Ind ian Accoun ting 

Sta ndards (Ind AS) 34, In terim Fi nancia l Report ing prescribed under Section 133 of the Compa nies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 

Standards) Ru les, 20 15 and Companies (Indian Accounting Standards) Amendment Ru les, 2016. 

2. The above unaudited consolidated results have been Reviewed by the aud it committee are cons idered a nd approved by the Board of Directors at It s m eeting he ld 

on 14th November,2019. 

3.The above unaud ited consolidated resu lts for the 30th September 20 19 quarter e nded are reviewed by the statuto ry auditors of the company as per Regu lation 33 

of the SEBI (listing obligat io ns and disclosure) Regu lations, 2015. 

4.Figu res have been regrouped and rearranged wherever considered necessary In order to make them comparable with those of the curren t period. 

S.The Company operates in a sing le segment a nd the results pertain to a s ing le segment. 

6.Amalgamatiol1 of stepdown subsidary i.e Xylem seeds Private limited into Wholly owned Subsidiary i.e Tierra Agrotech Private limited hass been carried out re sult 

as the amalgamation is approved by the concerned authorities during the period 

7.During the Quarter the company has rece ived Sales returns of Rs. 2402.67 Lacs against the provison of sa les returns of Rs . 2004.13 l acs made during the previous 

qua rt erwhich resulted into excess sa les returns of Rs .39B.S4 lacs. Trade Discount re lating Excess Sa les returns are reversed of Rs.19.65 lacs Cost of good so ld 

re lating excess sa les returns is of Rs.237 .64 Lacs. Outof this Rs .97.46 Purchase re turns are made to suppli ers . 

. .. --ffjJ2dvc "'"'"".~f §1 PlacE": Hyderabad Q) r"'" 
Date ' ~ 411.2019 ~K J} 

VIJay Ku Deekonda 
Whole ti me Director 

(DIN:06991267) 

--
~ * ;y -



Standalone Statement of Assets and liabilities as at 30th September 2019 
(Rs. in Lakhs) 

Particula rs 
30-Sep-19 31-Mar-19 

Unaudited Audited 

I. ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 4.17 4.70 

(b) Intang ible Assets 300.00 300.00 

(c) Investment in associate - -

(d) Financia l assets 

(i) Investm ents 1,537.36 1,537.36 

(e) Deferred tax assets (net) 1.96 1.96 

(f) Other non-current assets 32.87 32.87 

Total non current assets 1,876.36 1,876.89 

(2) Current Assets 

(a) Financia l Assets 

(i) Investm ents 78.24 66.09 

(ii) Trade receivab les 200.20 300.20 

(iii) Cash and cas h equiva lents 0.60 8.50 

(iv) Loans and advances 4,068.81 4,003.81 

(b) Other current assets 130.78 180.63 

Total current assets 4,478.64 4,559.23 

TOTAL ASSETS 6,355.00 6,436.12 

II. EQUITY AND LIABILITIES 

(1) Equity 

(a) Eq uity share cap ital 2,23 1.20 2,23 1.20 

(b) Other equity 2,465.12 2,550.78 

Total equity 4,696.32 4,781.97 

(2) Non current liab ilities 

(a) Financial liab ilities 

(i) Borrowings 1,250.00 1,250.00 

(ii) other financ ial liab ilities - -
(b) Provisions - -
(c) Other non-current liabilit ies - -
(d) Deferred tax liabi liti es - -

Total Non Current liabilit ies 1,250.00 1,250.00 

(4) Current liabilities 

(a) Financial liab iliti es 

(i) Borrowing s 108.92 162.84 

(ii) Trade payables 172.65 159.71 

(iii) other financial liabiliti es 122.83 72.78 

(b) Other current liabi lit ies - -

(c) Provisions 4.28 8.82 

(d) Liabilities for current tax (net) - -

Total Current liabilities 408.68 404.14 

TOTAL EQUITY AND LIABILITIES 6,355.00 6,436.12 

By and on behalf of the Board 

Place: Hyderabad 

V;j'Y ~kO"d' Date: 14.11 .2019 

Who le time Director 

(DIN 06991267) 



Consolidated Statement of Assets and Liabilities as at 30th September 2019 
(Rs. in Lakhs) 

30-Sep-19 31 -Mar-19 

Unaudited Audited 

I. Assets 

Non-Current Assets 
a) Property,Plan t and Equ ipment 102.42 110.98 

b) Intang ible assets 4,120.45 4, 116.15 

b) Goodwill on Consoli dation 1,735.59 1,725.25 

c) Financial Assets 

(i) Investments 1,12€i.19 1,182.76 

d) Other Non Current Assets 1,497.45 1,488.09 

e) Deffered tax Asset (N et) 16.93 16.93 

Total Non-Current Assets 8,599.03 8,640.16 

Current Assets 
a) Inventori es 2,736.13 4,317.83 

b) Financial Assets 

i) Investments 78.24 66.09 

ii ) Trade Rece ivab les 5,133.72 2,915.39 

iii) Loans - -

c) Cash and cash equ iva lents 956.23 14.19 

d) Oth er current assets 166.84 427.03 

Total Current Assets 9,071 .1 6 7,740.54 

Total Assets 17,670.19 16,380.70 

II.Equity and Liabilities 

Equity 

a) Share Capital 2,23 1.20 2,23 1.20 

b) Other Equ ity 3,290.62 2,603.02 

Total Equity 5,521 .82 4,834.22 

Liabilities 

Non - current liabilities: 
(a) Financial Liabilities 

i) Borrowing s 1,250.00 1,250.00 

(b) Provis ions 68.34 36.42 

(c) Oth er Non -Current liabili ties 25 1.48 246.24 

(d) Deferred Tax Liabi li tes - -
Total Non-Current Liabilities 1,569.82 1,S32.67 

Current liabilities 

(a) Financial Liabilities 

a) Borrowings 3,275.37 2,113.40 

b) Trade payables 3,008.77 3,058.88 

c) Other fin ancial li abiliti es 681 .57 2,930.5 1 

d) Short Term Provisions 3,612.85 1,911 .03 

Total Current liabilities 10,578.55 10,013.81 

Total Equity and Liabilities 17,670.19 16,380.70 

By and on behalf of the Board 

Place- Hydera bad 

~ Date: 14.11 .2019 

Vijay Kumar Deekonda 

Whole t im e Director 

(D IN 06991267) 



Cash Flow Statement For The Half Year Ended 30th September, 2019 
(Rs. in Lakhs) 

Standalone Consolidated 

Part icu lars 
Half year ended Half year ended 

30-Sep-19 30-Sep-18 30-Sep-19 30-Sep-18 

Cash Flows from Operating Activities 

Net profit before ta x (9788) (57.87) 675.37 824.84 

Adjustments for: 

Capita l Loss on ac of amalgamation -

Interest income - 16.95 

Depreciation and amortization expense 0.91 1.26 16,42 16.34 

Operating profit before working capital changes (96.98) (56.61 ) 691.79 858.13 

Movements in Working Capita l 

(Increase)/Decrease in Trade Rece ivables 10000 - (2,2 18.33) (1,760.62) 

(Increase)/Decrease in Stock in trade - 1,581.71 (1 ,451.67) 

(Increase)/Decrease in Other financia l assets (6500) (3,031 .06) - -
(Increase)/Decrease in Other Current Assets 49.84 (1 ,141.83) 260.19 (1 ,11 5.87) 

Increase/(Decrease) in Other finan cial liabili ties 12.95 749.53 (2,248.94) 3,749.53 

Increase/(D ecrea se) in Other Current liabiliti es 50.13 30.82 -50.10 (1 ,801.37) 

Increase/(Decrease) in Provisions (454) 1,700.07 1,576.72 

Changes in Working Capita l 143.38 (3,392.54) (975.41 ) (803.28) 

Cash generated from operat ions 46.40 (3,449.15) (283.62) 54.85 

Direct Taxes Paid 

Net Cash from operating activities (A) 46.40 (3,449.15) (283.62) 54.85 

Cash f lows from Investing Activities 

Purchase of Fixed Assets (0.38) (2,41) (20.67) (5,47) 

Sa le of Fixed Assets -
Interest income -

Net Cash used in Invest ing Activit ies (0.38) (2.41 ) (20.67) (5.47) 

Cash flows from/(used in) Financing Activit ies 

Proceeds from Share Capital - 970.00 - 970.00 

Interest income - (16.95) 

Proceeds from Share Premium 2,298.38 - 2,298.38 

Non current Financia l Asset 11 .16 47.20 (1,414.68) 

Non cu rrent Liabiliti es - (2,046.28) 

Proceeds from Short Term Borrowings 150.00 1,161.97 150.00 

Proceeds from Long term borrowings (5392) - 37. 15 

Net Cash used in Financing Activit ies (53.92) 3,429.54 1,246.33 (59.53) 

Net Increase/(Decrease) in cash and cash equivalents (7.90) (22.02) 942.04 (10.15) 

Cash and Cash equivalents at the beginning of the yea r 8.50 33.46 14.19 139,47 

Cash and Cash equ ivalents at the ending of the year 0.60 11 .44 956.23 129.32 

Notes :-

1. Th e above Cash Flow Statement has been prepared under th e "Indirect Method" as set out in Accounting Standard on "Cash Flow Statements". (Ind AS-7) 

2. The accompanying notes are an integra l part of the financia l statements. --=- ._-

0 By and on beh~ard 

(~ ~'~l Place: Hyderabad Vij~mar Deekonda Date: 14.11.201 9 ~ ~ 
* ~ Whole t ime Director 

(DIN:06991 267) 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and Year to Dale Unaudited Standalone 
Financial Results of GRANDEUR PRODUCTS LIMITED Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
GRANDEUR PRODUCTS LIMITED 

We have reviewed the accompanying statement of unaudited Standa lone financia l results of 
GRANDEUR PRODUCTS LIMITED (the "Company") for the quarter ended September 30, 20 19 
and year to date from April 01 ,20 19 to September 30,2019 (the "Statement") attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,20 15,as modified by Circular No. 
CIRlCFD/CM DI /44/20 19 Dated 29th March,2019. 

This statement, which is the responsibi li ty of the Company's Management and approved by the 
Company's Board of Directors/Committee of Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd 
AS 34) " Interim Financial Reporting", Prescribed under section 133 of the Companies Act 2013 as 
amended, read with relevant ru les issued thereunder and other accounting principles generally 
accepted in India . Our responsibi li ty is to express a conclusion on the Statement based on our rev iew. 

We conducted our review of the "Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Insti tute of Chartered Accountants of India. This standard requires that we plan 
and perform the rev iew to obtain moderate assurance as to whether the financ ial statements are free 
of material misstatement. A rev iew is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an aud it. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying statement, Prepared in accordance with the aforesaid Indian 
Accounting Standards ("Ind AS') specified under Section 133 of the Companies Act, 20 I 3 as 
amended, read with relevant rules issued thereunder and other accounting principles genera lly 
accepted in India, has not disclosed the information requ ired to be disclosed in terms of Regulation 
33 of SEBI (Listing Obli gations and Disclosure Requirements) Regu lations, 2015, as modified by 
Circular No. CIRlCFD/CMD I /44/20 19 Dated 29th March,20 I 9 including the manner in which it is to 
be disc losed, or that it contains any material mi sstatement. 

Place: Hyderabad 

Date: 14-11-2019 

For Ramasamy koteswara Rao & Co LLP 

Chartered Accountants 

FRN.No. 0 I 0396S /S200084 
~=::::,.. 

sIma Reddy Tellu";) 

Partner 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/JIII/573/MI 1 st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website: www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly a nd Year to Date Unaudited Consolidated 
Financial Results of GRANDEUR PRODUCTS LIMITED Pursuant to the Regulation 33 of the 
SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
GRANDEUR PRODUCTS LIMITED 

We have reviewed the accompany ing statement of Unaudited Conso lidated Financial Resu lts of 
GRANDEUR PRODUCTS LIMITED (the "Parent") and its subsidiaries (the Parent and its 
subsidiari es together referred to as " the Group") 'for the quarter ended September 30, 2019 and )'~ar 
to date from Apri l 0 I, 2019 to September 30, 2019 (the "Statement") attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,20 15,as modified by Circu lar No. 
CIR/CFD/CMD I /44/20 19 Dated 29'h March,20 19. 

This statement, which is the respon sibility of the Parent's Management and approved by the 
Company's Board of Directors/Committee of Board of Directors, has been prepared in accorda nce 
with the recogn ition and measurement principles laid down in Indian Accounting Standard 34, (Ind 
AS 34) " Interim Financial Reporting", Prescribed under section 133 of the Compan ies Act 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles genera lly 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the In st itute of Chartered Accountants of India. This standard requires that we plan 
and perform the rev iew to obtain moderate assurance as to whether the financial statements are free 
of material mi sstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures appl ied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

The statement includes the results of th e fol lowi ng entities: 
I. Tierra Agrotech Private Limited, Indi a (Wholly Owned Subsidiary) 
2. Tierra Seed Science Private Limited, India (Associate) 
3. Tidas Agrotech Private Li mited, India (Joint Venture) 

We did not review the financial results and other financial in format ion in respect of the Tierra Seed 
Science Private Limited, India (Associate) and Tidas Agrotech Private Limited, India (Joint Venture) 
whi ch inc luded in th e consolidated financial results, whose interim financial reflect total share of 
Loss Rs.32,89,000/- for the quarter ended September 30,2019 and tota l share of Loss Rs.56,57,000/­
for the period April 01,2019 to September 30,2019, as considered in the consolidated financial 
results. T hese financial results have been furni shed to us by the management and our opinion on the 
consolidated finan cial results, in so far it re lates to the amounts and disclosures included in respect of 
these subs idiaries, is based so lely on the reports of the other auditors. 

SRI RAMCHANDRA ARCADE, D.No.8-2-293/82/Jlll/573/M/1 st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website: www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

O ur op inion on the statement is not mod ified in respect of the above matter with respect to our 
re li ance on the work done and th e reports of the other auditors. 

Based on ou r rev iew conducted as stated above, nothi ng has come to our attention that causes us to 
beli eve that th e accompanying statement, prepared in accordance with the aforesaid Indian 
Acco unting Standards ("I nd AS') spec ified under Section 133 of the Compan ies Act, 2013 as 
amended, read with re levant rules issued thereunder and other accounti ng principles generally 
accepted in India, has not di sclosed the information required to be disclosed in terms of Regulat ion 
33 of SEBI (L isting Obligations and Disclosure Requirements) Regulations, 201 5, as modified by 
Circular No. CI RlCFD/CMD 1/4 4/20 19 Dated 291h March,20 19 inc lud ing the manner in which it is to 
be disc losed, or that it contains any material mi sstatement. 

P lace: Hyderabad 

Date: 14-1 1-2019 

For Ramasamy koteswara Rao & Co LLP 

h'~,-;,: Chartered Accountants 
~> m~o : 0 I 0396S IS200084 

!;=.I Cn<"',: Ok \Cl 
\ ~} AC~O';nl; '; ~~\~ 
,\ 0-~ /-':() / .< 
~&'~ ;;'(\ 

(]\ifUT I Krishna Reddy Telluri) 

Paliner 

Membershi p No: 223022 

UDlN: 19223022AAAAMY8328 




