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Date: February 13,2021

To,

The Compli

nce Department,

B.S.E. Limited,
P. J. Towers, Dalal Street,

Fort, Mum

ai — 400 001

Maharashtra, India.

: Info@loyalequipments.com, www.loyalequipments.com ISO 9001 : 2015 Certified
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ASME - U, U2, R & NB Certified

(Ref.: Loyal Equipments Ltd., Scrip Code: 539227)

Sub: Submission under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Dear Sir/Ma’

In terms of

Pursuant to [Regulation 33
Requirements) Regulations, 2015, a copy 0

am,

Regulations, 2015

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Please find fenclose the Standalone Unaudited Financial Results and Consolidated Unaudited Financial Results
for the quarter and nine months ended on December 31, 2020, of the Company, which have been approved and
taken on record at a meeting of the Board of Directors of the Company held today i.e. Saturday, February 13,
2021. The meeting commenced at 2,00 P.M. and concluded on 4.00 P.M.

(3) (d) of Securities and Exchange Board of India (Listing Obligations and Disclosure

f Limited Review Report on Standalone Unaudited Financial Results

and Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2020 issued
by our Statytory Auditors M/s. A'Y Company, Chartered Accountants, enclosed for your record.

You are requested to kindly take the same on record and inform all those concerned accordingly.

Thanking you,

Yours faithfully,

For Loyal Equipments Limited ~ 5
ey

jTjQ,F:\}c,\ -

Jyotsana Rameshchandra Pat\e\{-_yc 1

Whole-time Director N

DIN-01307700

Place — Dahegam

Encl: As above.
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AY & COMPANY

Chartered Accountant

Independent Auditor's Review Report On the Quarterly & nine months ended Unaudited Standalone
Financial Results of The Company Pursuant To The Regulation 33 Of The SEBI (Listing Obligations
And Disclosure Requirements) Regulations, 2015, As Amended

Review Report To
The Board of Directors
Loyal Equipments Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Loyal Equipments
Limited (the "Company') for the quarter & nine months ended on December 31, 2020 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended, read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular').

o

This Statement, which is the responsibility of the Company's Management and approved by the Company's |
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For AY & Company
Chartered Accountan
FRN: 020829C

e

Arpit Gupta
Partner

M. No. 421544
UDIN: 21421544AAAAAIS350
Place: Dahegam
Date: 13.02.2021

Corporate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No. + 91-0141-4037257, +91-8003056441, +91-9649687300
Email Id - info@aycompany.co.in



LOYAL EQUIPMENTS LIMITED

CIN - L29190GJ2007PLCO50607
Block No. 35/1-2-3-4, Village Zak, Dahegam, Gujarat-382330, India, Tel No:+91-2716-247236, +91-2716-269399, Fax No.: +91-2716-269033, Email id -
cs@loyalequipments.com
Statement of Standalone|Unaudited Financial Results for the quarter & nine months ended on December 31, 2020 Pursuant to regulation 33 of SEBI (LODR)
Regulation, 2015

(" In '00{, except per share data)

For Quarter ended on Fatd date‘ﬁil.:::dfor o Previous year
rarelCulasy 31122020 | 30092020 | 31422019 | 31.12.2020 | 31122019 |oded 31/03/2020
Unaudited U lited U lited Unaudited Unaudited Audited
1 Revenue from ()perations 79341 97 45598 48 151578.59 193498 37 259923 .69 334512 16
1l Other Income 33046 2621.11 3063.23 12120.07 334286 1984 82
m Total Income (1+11) 79672.43 48219.59 154641.82 205618.44 263266.55 336496.98
IV |EXPENSES
Cost of Raw Material Consumed 29494 30 18683.55 82222.14 8199539 17613755 191226 .54
Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0,00
Changes in Inventory of finished goods, Stock-in-
Trade & Work jn Progress 15820.75 2256.66 B829.57 27736.60 -25314.48 -53881.17
Employee Benagfit Expenses 1123542 9993 80 15868 26 31438 38 33925.70 3987822
Finance Costs 3087 81 211283 2077.54 734932 512290 9926.08
Depreciation & Amortization Expenses 3078 25 2972 66 3541.64 8984 .82 797914 1146070
(Other Expenses 13743.19 1104377 1301043 31071 .28 31681.70 99693 51
Total expenses (1Y) 76459,71 47063.28 125549.98 188575.78 229532.51 298304.28
v :’;';W('o") bafore exceptional emp and bax (11 | .5 ) 1156.32 29091 84 1704266 | 33734.04 38192 70
Vi Exceptional ltems 0.00 0.00 0.00 0.00 .00 0.00
Y11 [Profit/(loss) before tax (V-VI) 3212.72 115632 29091.84 17042.66 33734.04 38192.70
Vil  |Tax Expenses
1 Current Tay 139463 -303.69 6211.72 2067.75 7380.16 9246.95
2 Deferred Tax -2.47 -643.73 -34.01 42276 181.14 154 .40
Profit/(Loss) for the period from continuing
X operations (VII-VIIT) 1820.56 2103.73 22914.12 15397.67 26172.74 2879136
X Profit/( Loss) frpm discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
X1 Tax Exj f disce d operations 0.00 0.00 0.00 0.00 0.00 0.00
Profit/(loss) frgm Discontinued operations (after tax)
X1l (X-XI) 0.00 000 0.00 00 000 000
X111 |Profit/(loss) fofr the period (IX+XII) 1820.56 2103.73 22914.12 15397.67 26172.74 2879136
X[V |Other Comprehensive Income
A (i) Items that will not be reclassified to Profit or
R 0.00 0.00 0.00 0.00 0.00 0.00
(11) Income tax relating to items that will not be 0.00 0.00 0.00
reclassified to profit or loss 0.00 0.00 0.00
B (i) Itemns thag will be reclassified to profit or loss 0.00 0.00 oo 000 0.0 -y
(ii) I_ncmc thx relating to items that will be 0.00 0.00 0.00 29 48
lassified to profit or loss 0.00 0.00
XV Total Comprehensive Income for the period
(X1I+XIV){Comprising profit (Loss) and other 1820.56 2103.73 22914.12 15397.67 26172.74 28644.76
XVI |Paid up Equity Share Capital 102000.00 102000.00 102000.00 102000.00 102000,00 102000.00
XVII  |Other Equity 106099.80
XVl |Earnings per equity share (for continuing operation) |
(1) Basic 018 0.21 225 1.51 2.57 2.81
(2) Diluted 0.18 0.21 225 1.51 2.57 2.81
Eamnings per efuity share (for discontinued
XIX |operation) :
(1) Basic 000 0,00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00
Eamnings per efjuity share (for discontinued &
XX  |Continuing opgration) |
(1) Basic 0.18 0.21 225 1.51 2.57 2.81
(2) Diluted 0.18 021 2.25 1.51 2.57 281
Notes:-

1. The above Standalone Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective meeting held on February 13, 2021

2. The Statutory Auditors jpf the Company have carried out the limited review of the above financial results of the Company

3. The Company has only pne segment of activity 1.e. manufacturing of industrial Equipments, hence segment reporting 1s not applicable.

4, There are no investor pl T d/pending as on D ber 31, 2020 .
5. Previous year's/ period figures have been regrouped/ reclassified restated, wherever necessary to confirm to classification of current year/period.

For Loyal Equiments Limited

Whole-time Director
DIN : 01307770

Place : Dahegam, Gujarat
Date : February 13,2021




AY & COMPANY

Chartered Accountant

Independent Auditor’s Review Report on the Quarterly & Nine months ended Unaudited Consolidated

Financial Results of Loyal Equipments Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors
Loyal Equipments Limited
I. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Loyal
Equipments Limited ("the Parent"), which includes its subsidiary (the Parent and its s'ubs'idiary together
referred to as 'the Group') for the quarter and nine months ended December 31, 2020 (the "Statement™)
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation') read
with SEBI Circular No. CIRICFD/CMD1/44/2019 dated March 29, 2019 and SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019 ('the Circular').

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India read with the Circular. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board

of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

4.  The Statement includes the results of the following entities:

Loyal Equipments Inc. - Incorporated in Texas, USA
COMEy

Corporate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No. + 91-0141-4037257, +91-8003056441, +91-9649687300
Email Id - info@aycompany.co.in



5.  We did not review the interim financial results and other financial information of subsidiary whose interim
financial results reflects total assets of Rs. 172.24 Lakhs as at December 31, 2020 & total revenues are Rs.
209.54, total net profit(loss) after tax Rs. 95.05 Lakhs for the period from 01 April, 2020 to December 31,
2020 as considered in unaudited financial results. The Unaudited financial results of subsidiary company
has been reviewed & certified by management & review reports has been submitted to us by the
management & our conclusion on the statement in so far as it relates to amounts and disclosure in the
financial statements of subsidiary company is based solely on the reports of management. Our conclusion,
in so far as it relates to the affairs of such subsidiary is based solely on the report of management. Our

conclusion is not modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the management review reports of subsidiary company referred to in paragraph 5 above,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For A Y & Company
Chartered Accountants
FRN: 020829C - i

ey
Arpit Gupta
Partner

M. No. 421544
UDIN —21421544AAAAAJT345

Place: Dahegam
Date: 13.02.2021



For Loyal Equiments Limit

¢ ke

Fa Patel |

-
Whole-time Director
DIN : 01307770

Place : Dahegam, Gujarat
Date : February 13, 2021

LOYAL EQUIPMENTS LIMITED
CIN - L291%0GJZ007TPLC050607
Block No. 35/1-2-344, Village Zak, Dahegam, Gujarat-382330, India, Tel No:+91-2716-247236, +91-2716-269399, Fax No.: +91-2716-269033, Email id -
b of C: lidated Unaudited Fi ial Results for the quarter & nine months ended on December 31, 2020 Pursuant to regulation 33 of SEBI (LODR)
Regulation, 2015
(" In "000, except per share data)
For Quarter ended on Yeur b date i:ﬁ::: o Ry o Previous year
Particulars 31122020 | 30092020 | 31122009 | 31122020 | 3n1zzone | cded 31032020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from Operations 7934197 50351.23 155487.48 208919 45 263832.58 340006.98
1l Other Income 277978 463.17 764 76 3328.12 104439 1652.72
i} Total Income (I+11) 82121.75 50814.40 156252.24 212247.57 264876.97 341659.70
v EXPENSES
Cost of Raw Matdnial C d 20494 30 18683.55 $2222.14 81995.39 176137.55 19122654
Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00
Changes in Invenfory of finished goods, Stock-in-
Trade & Work in Progress 15820.75 2256.66 882957 27736.60 -25314.48 -53881.17
Employee Benefif Exp 13084.89 11863 40 17109.41 36586.40 35166.85 42524.01
Finance Costs 311588 2112.83 207794 7377.39 5122.90 9926.08
Depreciation & Amortization Exg 344735 2972 .66 3656.76 9353.92 8054 26 11460.70
Other Exp 13945 85 11768 98 13264.58 32155.20 3193585 102210.83
Total expenses (1V) 78909.02 49658.08 127160.41 195204.90 231142.93 303466.99
v x'}'mﬂ““] Refure sxchrriontlitomy sl ter tNT: 21272 115632 20091 84 17042 66 33734,04 3819271
VI Exceptional Itemy 0.00 0.00 0.00 0.00 0.00 0.00
i Profit/(loss) before tax (V-V1) 3212.72 1156.32 29091.84 17042.66 33734.04 3819271
VIl |Tax Expenses
1 Current Tax 1394.63 -303.69 6211.72 2067,75 738016 9246.95
2 Deferred Tax -247 -643.73 -34.01 -422.76 181.14 154 .40
Profit/(Loss) for the period from continuing
IX operations (VII-YIII) 1820.56 2103.73 22914.12 15397.67 26172.74 28791.36
X Profit/(Loss) from di inued op 0.00 0.00 0.00 0.00 0.00 0.00
X1 Tax Exg of di d operations 0.00 0.00 0,00 0,00 0.00 0,00
Profit/(loss) from [Discontinued operations (after tax)
XL J(X-XD) 0.00 0.00 0.00 0.00 o oo
XII1 | Profit/(loss) for the period (IX+XII) 1820.56 2103.73 22914.12 15397.67 26172.74 218791.36
XIV  |Other Comprehensive Income
A (i) tems that will not be reclassified to Profitor loss| 0,00 0,00 0.00 — 0.00 a0
(1) Ipcume tax relating to items that will not be 0.00 0.00 0.00
reclassified to prafit or loss 0.00 0.00 0,00
B (i) ltems that will be reclassified to profit or loss 0.00 0.00 o o o T2
(ii) ].ncome tax relating to items that will be 0.00 0.00 0.00 29,48
lassified to prafit or loss 0.00 0.00
XV Total Comprehepsive Income for the period
(Xl[l-'-XlV](Cna!rising profit {Loss) and other 1820.56 2103.73 22914.12 15397.67 26172.74 18644.76
XVl |Paid up Equity Share Capital 102000.00 102000.00 102000.00 102000.00 102000.00 102000.00
XVIl_|Other Equity 106099.81
XVIIl |Earnings per equity share (for ing operation)
(1) Basic 018 0.21 2.25 1.51 2.57 2.81
(2) Diluted 018 0.21 225 1.51 2.57 281
Earnings per equify share (for discontinued operation)
XX |
(1) Basic 0.00 0.00 0.00 0.00 (.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00 000
Earnings per equity share (for discontinued &
XX  |Continuing operafion) :
(1) Basic 0.18 021 225 1.51 2.57 281
(2) Diluted 0.18 021 225 151 2.57 281
Notes:-
1. The above Consolidated Upaudited Fi | Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meeting held on February 13,2021
2. The Statutory Auditors of fre Company have carried out the limited review of the above financial results of the Company
3. The Company has only on¢ segment of activity 1.e. manufacturing of industrial Equif hence porting is not applicabl
4. There are no i laints received/pending as on December 31, 2020
5. Previous year's/ period figyres have been regroupedt-reclassified/ restated, y to confirm to classifi of current year/period.
oM
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