
February 8, 2019

BSE Limited
Corporate Relationship Department,
1st Floor, New Trading Ring,
PhirozeJeejeebhoy Towers,
Dalal Street,
Mumbai 

Sub: Outcome of Board Meeting dated February 8, 2019
Ref: Gala Global Products Limited (BSE Scrip Code: 539228)

Dear Sir / Madam,

                  This is to inform you that in the board meeting held today,on 8th February,2019 at the 
registered office of the company besides other subjects, the following matters were considered, 
discussed, approved by resolution passed thereof by the board:

1.Un Audited Quarterly and nine months ended financial results for the period ended on 31st 
December,2018.
2.Limited Review Report on Quarterly and nine months Results for the period ended on 31st 
December,2018.

             Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we have attached the Un Audited Financial Results along with Auditor’s 
Limited Review report for the Quarter and nine months ended 31st December,2018.

Further to inform that meeting was started at 02:30 PM at its scheduled time and concluded at 
03:20 PM.

Kindly take note of the same.

For Gala Global Products Limited

Neelam Gurbaxani
(Company Secretary)
Memb. No: A46682

Encl:  As Above
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Notes:

1. The unaudited standalone financial results for the quarter and ended on December 31, 2018 were reviewedby the Audit Committee and then approved by the Board of Directors at their meeting held on 08 February,2019. The Statutory Auditors have carried out ”Limited Review“ of financial results of the Company for .thequarter on December 31, 2018.

2. The unaudited standalone financial results have been prepared in accordance with the Indian AccountingStandards (Ind-As) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 ofCompanies (Indian Accounting Standards) Rules, 2015.
Transition to Ind AS

The Company has adopted Ind-AS with effect from April 1, 2018. Therefore, ind-AS Transition Date is w.e.f.April 1, 2017 and hence, comparative figures of December 31, 2017 are restated.

3. Reconciliation of results between Previous indian GAAP and ind-AS:
 

 

 

 

 

 

 

 

        

Quarter Ended ' Nine Months Ended Year Ended
31-12-2018 30-09-2018 31-12-2017 31—12-2018 31-12-2017 31-03-2018Profit After Tax as per Indian GAAP 61.87 105.59 68.2 236.3 177.32 258.14Adjustments: «

'Allowance for Doubtful as per ECL - - - - - -Amortization Of Loan Processing Fee as per ERM — — - - - -Deffered Tax On IN D AS Adjustments - — - - — -

Net Profit as per IND AS 61.87 105.59 68.2 236.3 177.32 258.14  
4. Revenue from operations up to June 30, 2017 includes excise duty, which is discontinued with effect from July1, 2017 upon implementation of Goods and Services Tax (GST) in india. in accordance with 'ind—AS 18,Revenue' GST is not included in revenue from operations. in View of the aforesaid restructuring of indirecttaxes, revenue from operations for the nine months ended December 31, 2018 is not comparable with theprevious corresponding period.

5. ind-AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or afterApril 1, 2018, replaces existing revenue recognition requirements. Under the modified retrospective approachthere were no adjustments required to the retained earnings at April 1, 2018. Also, the application of ind—AS115 did not have any significant impact on recognition and measurement of revenue and related items infina nciai results. the

6. The Company has a share split from face value of Rs. 10 each to face value of Rs. 5 each as on record date ofMay 12,2018, resulting into increase in number of shares by 25,994,325. Further, the Company has issuedbonus shares in ratio of 1:20 resulting into incremental number of equity shares by 2,599,433. The issue ofBonus Shares was approved by the shareholders on May 2, 2018 and allotted by Board on May 17, 2018.
7. The figures have been re-grouped / rearranged where ever necessary.

For and on behalf of the Board of Directors

vw Gian...
Vishal Gala
Chairman & Managing Director
(DIN — 00692090)

Place: Ahmedabad
Date: February 08, 2019

 

 



 

   

  

Chartered. Ammmtmts

4.35;, SQXRHET §§USI=N§3$S 3:31-51}, QIFK’. :XN-KSUR SCHQOL,
mg. MA‘fi‘ALAX‘MX :x’éw-xz hmm, :wrxrgmtum, mum, Emmi;pmmggmmahxwmménmmmmm »mm? €124,333NW1‘. mum filibwmhfiwwom
 

smegmthmm:

The 8mm; afbkmcmrs

Gatewmt Pwdumfi timithti

We have reviewh the airfiemgmuying Statement 9;}? Uhéiudimé Stahdaihne 'iéirtamzihthwm hf" 633%,:fiihhhf Pthd‘hm:
timitmi- Ethé"€:enmmw”§ fer the Quarter ended flemmber 331;, 203.8 (the "fitththméahm, high? §§£h¥ti§t§h¢hy1 the;
‘fihmhahy hmuaht h) the requirements of Regutatioh 33 "0f the 36h! (tithing thighfiahe h‘rzgi 25mm _V mg.
Remfiwmehw} Riégti'tmimxs, 2015 (the “Regulations”. read with $.69}! Circular No....CEiR/QFWEAKZEEZIZflwQatari $551515;
331.5 {the *Cimfiat”).

    

?hia pmmmtéon of the Statement in accordance With the rewghition and measure‘mentgrinfipwé imidawn Er];mm Accwnténg {Standard 34 (ind AS .34) "fntehm Financiaf Repaflingf‘ prescribed under whim? .133 95? that:{Iempanies Act, 2013 read with Rule 32 of {Zompauies (indian ActountingStahdards) .Ruies,{2§315,. asamefiétfifi $9325?with the ‘Circuiar is the responsibhity of the Company’s: management and has been approved by the; fiwrsi‘ra? -Eirecturs of theCompany. Our responsibility is to expressa conciusior; on thestatementjbased on: our rashes”.

We cmducted our review of the Statement in accordance with ”the Standard on Review Engagements'QSR-Ei'2.433%’Review of interim Financiat information Performed by. the independant-Auditor of the Entity’ issued;_by theiiinstétsiteof Chartered Accountants of india. This standard requires that wevpian and perform the? review to: obtain madameassurance as‘to whether the Statement is free of material misstatement. A review is timited primaril'yit'einquiriieSf 0"?
Company personnel and anaiyticat procedure applied to financial data and t_hfls’ provides less assurancethahen‘audit; We havesnot performed anaudit and accordin’gziy, we donor express an audit opinion.

Based on. Our review conducted as above, nothing has eame t0 our attention that causes us to believe that the:accompanying-Statement, prepared in accordance with the recognition arid measurement prinCipIes iaid: €£an 1‘§.__the:-apph’cabie indtan Actoun’cithtand‘ards (‘ind AS’) specified ‘under-Secti‘on 1:33 of the Companies Act, 2013, ‘read'véithvrelevant mies issued thereunder and other recognized accounting practices and. "policies has‘::not disclosed theinformation required to be discfosed. in terms of the Regulation, read with: the :Citcuia'r, .inc.iud‘irig,the manner in"which it is to be disciosed, or that .it containsany materiaimisstatemént.

The comparative financial informati‘on of the Company forth‘e correspandihg quarter ended: Decemberm, 201?w.asa
reviewed by the predecessor auditor who expressed an unmodified canciusion on those financifii intermationvonFebruary 12', 2018 and the financial! statements of the Company for'the Yearen-ded March, 3:3,: 20.18., were auditeii by
the predecéssor auditor who expressed an quaiified opinion on those'financiai statements: with respect teiejm‘piayeebenefits and intangible assets on May 30,, 2018.

Fnr'SHAH KARIA AND ASSOCiAYES
CharteredAccountants
{CAI Firm Registration No.2 131.5460!   
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