CIN No.: L01111GJ2011PLC068414

JYA ECO-PRODUCTS LIMITED

Office : F/11, Ruturaj Complex, Opp. A. V. School Ground, Crescent Road, Bhavnagar-364001. (Gujarat) INDIA.
Ph.: 9898859191 Web : www.jiyaeco.com -E-mail : cfo@jiyaeco.com

November 11, 2019

To

Bombay Stock Exchange
P.J. Towers

Dalal Street, Fort,
Mumbai- 400 001.

Dear Sirs,

Sub: Standalone and Consolidated Financial Results for the quarter and half year
ended September 30, 2019.

In Continuation to our letter dated November 02, 2019 and pursuant to Regulation 33 of
the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20 15, (“Listing Regulations”) we enclosed herewith the
statement of Unaudited Financial results (Standalone and Consolidated) of the Company

The board meeting was commenced at 11:30 AM and concluded at 01:30 PM.

We also enclose a copy of the Limited Review Report of the Auditors of the Company on
the Unaudited Financial Results (Standalone and Consolidated) of the Company for the
first quarter and half year ended September 30, 2019 as required under Regulation 33
of the Listing Regulations.

The above information is also available on the website of the Company:
WWWw.jiyaeco.com

Thanking You.
Yours faithfully,

FOR, JIYA ECO-PRODUCTS LIMITED

Harshil Shah
Company Secretary and Compliance Officer

Reg. Office : Servey No. 202/2, Navagam (G.), Ta. : Vallabhipur, Dist. Bhavnagar.




Regd. Office: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur Bhavnagar Gujarat- 364313, India

Website: www.jiyaeco.com

Statement of Consolidated Unaudited Results of Jiya Eco-Products Limited and its subsidiaries for the quarter / half year
ended Sep 30, 2019 prepared in compliance with the Indian Accounting Standards (Ind-AS)

(in ¥ lakhs. exc

ept per equity share data)

Quarter Quarter Quarter Half Half| Year ended
ended Sep| ended June| ended Sept| ended Sept| ended Sept| March 31,
: 30 30, 30, 30, 30,
Particulars :
2019 2019 2018 2019 2018 2019
Unaudited| Unaudited| Unaudited| Unaudited| Unaudited Audited
Revenue from operations 5,487.91 5,250.70 5,346.24| 10,738.60| 10,108.92| 21,326.16
Other income, net 0.65 7.80 1.00 8.45 1.02 1952
Total iIncome 5,488.56 5,258.50 5,347.24| 10,747.04| 10,109.94| 21,337.68
Expenses
Cost of Raw Materials consumed 3,843.31 3,884.40 3,510.08 7,727 .66 6,113.25| 12,514.38
Purchase of Stock in Trade 2.65 0.00 827.10 2.65 1,663.62 4,043.14
Changes in Inventories Finished Goods, Work -in- 407.06 81.40 (247.60) 488.47 (115.88) (385.95)
progress and stock-in-trade
Employee benefits expense 29.88 30.30 31.61 60.19 63.03 144.87
Depreciation and amortization expense 39.18 45.40 41.87 84.54 83.08 171.33
Finance costs 54.79 59.30 60.81 114.09 118.47 414.00
Other expenses 355.16 412.40 429.86 767.60 825.43 1513336
Total expenses 4,732.03 4,513.20| 4,653.73 9,245.20 8,751.00| 18,635.14
Profit before non-controlling interest / share in 756.52 745.30 693.51 1,501.84 1,358.94 2,702.55
net profit / (loss) of associate
Share in net profit/(loss) of associate, including 0.00 0.00 0.00 0.00 0.00 0.00
impairment i
Profit before tax 756.52 745.30 693.51 1,501.84 1,358.94 2,702.55
Tax expense: j
Current tax 214.30 0.00 46.91 423.47 93.15 732.06
Deferred tax 0.00 (0.70) 0.00 (0.73) 4.99 (16.71)
Interest on Income Tax 0.00 0.00 0.00 0.00 0.00 75.11
Income Tax related to earlier years 0.00 0.00 0.00 0.00 0.00 85.56
Profit for the period 542.22 746.00 646.60 1,079.10 1,260.80 1,826.54
Other comprehensive income
Items that will not be reclassified subsequently to
profit or loss
Remeasurement of the net defined benefit 0.00 0.00 0.00 0.00 0.00 (0.96)
liability/asset, net
Equity instruments through other comprehensive 0.00 0.00 0.00 0.00 0.00 0.00
income, net
Items that will be reclassified subsequently to profit
or loss
Fair value changes on derivatives designated as 0.00 0.00 0.00 0.00 0.00 0.00
cash flow hedges, net
Exchange differences on translation of foreign 0.00 0.00 0.00 0.00 0.00 0.00
operations
Fair value changes on investments, net 0.00 0.00 0.00 0.00 0.00 0.00
Total other comprehensive income, net of tax 0.00 0.00 0.00 0.00 0.00 (0.96)
Total comprehensive income for the period 542.22 746.00 646.60 1,079.10 1,260.80 1,825.57
Profit attributable to:
Owners of the company 542.22 746.00 646.60 1,079.10 1,260.80 1,826.54
Non-controlling interest 0.00 0.00 0.00 0.00 0.00 0.00
542.22 746.00 646.60 1,079.10 1,260.80 1,825.57
Total comprehensive income attributable to:
Owners of the company 0.00 0.00 0.00 0.00 0.00 (0.96)
Non-controlling interest 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 -0.96
Paid up share capital (par value X10/- each, fully 3,007.33 3,007.33 1,476.50 3,007.33 1,476.50 3,007.33
paid)
Other equity” 5,615.66 0.00 0.00 0.00 0.00 4,569.05
Earnings per equity share (par value X 10/- »
each) oDUA
Basic (%) LN A~ 1.80 2.48 5.49 3.59 10.71] 6.34
Diluted (%) . N 1.80 2.43 5.49 3.59 10.71 6.20
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Jiya Eco Products Limited

CIN : LO1111GJ2011PLC0684 14

Regd. Office: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur Bhavnagar Gujarat- 364313, India

Unaudited Consolidated Balance Sheet

" (in % lakhs)

Particulars As at
Unaudited Audited
For the Half Year For the Year
Ended Ended
September 30, 2019 | March 31. 2019 |
ASSETS ;
Non-current assets
Property, plant and equipment 1,549.36 1,599.15
Financial assets:
Trade Receivables 2,240.17 267.95
Other financial assets 125.93 216.09
Total non-current assets 3,915.46 2,083
Current assets
Financial assets
Inventories 345.07 1,139.91
Trade receivables 16,781.25 10,866.66
Cash and cash equivalents 10.41 12.92
Other financial assets 299.27 238.07
17,436 12,258
Assets held for sale 0
Total current assets 17,436 12,258
Total Assets 21,351 14,341
EQUITY AND LIABILITIES
Equity
Equity share capital 3,007.33 3,007.33
Other equity 5,615.66 4,569.05
Total equity attributable to equity holders of the Company 8,623 7,576
Non-controlling interests 0.00 0
Total equity 8,623 7,576
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 916.83 1,102.12
Other financial liabilities 31.54 10.07
Provisions - 0.36
Deferred tax liabilities (net) 37.82 38.55
Total non-current liabilities 986 1,151
Current liabilities
Borrowings 933.96 804.50
Financial liabilities
Trade payables 8,808.56 3,144.74
Other financial liabilities - 80.03
Other Current Liabilities 316.27 0.00
Provisions 118.65 475.12
Income tax liabilities (net) 1,564.84 1,108.88
11,742 5,613
Liabilities directly associated with assets held for sale - -
Total current liabilities 11,742 5,613
Total equity and liabilities 21,351 14,341




Jiya Eco Products Limited

CIN : LO1111GJ2011PLC068414

India

Regd. Office: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur Bhavnagar Bhavnagar Gujarat- 364313,

Website: www.jiyaeco.com

Consolidated Cash Flow Statement (in X lakhs)
Paitlculais For the Half Year Ended For the Year Ended
September 30, 2019 March 31, 2019
(A) |Cash flow from operating activities
Profit/(loss) before tax 1,501.84 2,702.55
Adjusted for :
Depreciation and amortisation expense 84.54 17133
Interest income - -
Finance cost 114.09 414.00
Kasar Account - -
Loss on damage of stock - -
Interest Efffect Ind AS - B
Income tax Expenses - -
Employee benfit expense - (0.96)
1,700.47 3,286.91
Operating profit/(loss) before working capital changes
Adjusted for : :
(Increase)/Decrease in trade receivables (7,886.80) (5,663.34)
(Increase)/Decrease in inventories 794.84 (579.61)
(Increase)/Decrease in other assets- current (61.20) 300.90
(Increase)/Decrease in other assets- non current 90.16 (63.44)
Increase/(Decrease) in trade payables 5,663.82 1,783.97
Increase/(Decrease) in other liabilities - -
Increase/(Decrease) in other non current liabilities - 749.22
(Increase)/Decrease in Other financial Liablities 21.47 9.04
(Increase)/Decrease in Other financial Liablities non current (158.85) 5.34
Increase/(Decrease) in provisions - Non Current (0.36) (0.32)
Increase/(Decrease) in provisions 38.61 53.41
Increase/(Decrease) in Long term provisions - -
(1,498.31) (3,404.83)
Cash generated from operations 202.15 (117.91)
Net Income taxes (paid) / refunds (892.72)
Net cash from operating activities 202.15 (1,010.63)
(B) |Cash flow from investing activities
Capital expenditure on property, plant and equipments
including capital advances ; (34.74) (435.53)
Purchases of investments E <
Interest received - -
Net cash used in investing activities (34.74) (435.53)
( C) [Cash flow from financing activities
Amount recived on Share Warrant - 1,373.11
(Repayment)/Proceeds from long-term borrowings (185.29) 674.96
(Repayment)/Proceeds from short term borrowings 129.46 (252.73)
Interest and finance charges paid (114.09) (414.00)
Net cash used in financing activities (169.92) 1,381.35
Net (decrease) / increase in cash and cash equivalents (2.51) (64.82)
Cash and cash equivalents as at the beginning of the year 12.92 77.74
Cash and cash equivalents as at the end of the year 10.41 12.92




Chartered Accountants

Limited Review Report- Consolidated Financial Results

To
The Board of Directors
Jiya Eco-Products Limited

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Jiya Eco-Products
Limited ("the Company ) comprising its Subsidiaries (together referred to as "the Group"), for the quarter/Half
Year ended September 30, 2019 ("the Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the regulation") read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
("the Circular").

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the

The Statement includes the results of following entities(wholly owned subsidiaries):
i) Jiya Eco India Limited
ii) Jiya Eco (Gandhidham) Private Limited.

For Philip Fernandes & Co.
Chartered Accountants
FRN: 128122wW

Bhavnagar, November11,3

UDIN ‘193125960AAAA CRF992.

213,2nd Floor,Tulsi C omplex Mithakhali Passport Office, Off CG Road,Navrangpura,Ahmedabad-380009
Ph: 079-4009 6006, Mo.: 9925385039 e e-mail: philipfernandes.3@gmail.com



Jiya Eco Products Limited

CIN :-.L01111GJ2011PLC068414

Regd. Office: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur Bhavnagar Guijarat- 364313, India

Website: www.jiyaeco.com

Statement of Standalone Unaudited results of Jiya Eco-Products Limited for the quarter/Half year ended Sep 30, 2019

prepared in compliance with the Indian Accounting Standards (Ind-AS)

(in T lakhs, except per equity share data)

Quarter ended Half Year Ended Year ended
Particulars Sept 30, June 30, Sept 30, Sept 30, Sept 30,/ March 31,
2019 2019 2018 2019 2018 2019
Unaudited| Unaudited| Unaudited| Unaudited| Unaudited Audited
Revenue from operations 5,022.38 4,965.40 4,370.60 9,987.74 8,033.03] 17,022.99
Other income, net 0.65 0.00 1.00 0.65 1.02 0.00
Total income 5,023.03 4,965.40 4,371.60 9,988.39 8,034.05| 17,022.99
Expenses
Cost of Raw Materials consumed 3,843.31 3,884.40 3,510.10 7,727.66 6,113.25| 12,514.38
Changes in Inventories Finished Goods, Work -in- 96.68 (42.40) (239.90) 54.31 (176.64) 26.80
progress and stock-in-trade
Employee benefits expense 24.10 25.40 26.30 49.47 5251 125.91
Depreciation and amortization expense : 34.01 34.90 40.10 68.89 79.46 159.22
Finance costs 53.08 57.90 58.40 111.00 114.85 405.58
Other expenses 351.94 401.70 419.70 753.68 761.73 1,691.58
Total expenses 4,403.12 4,361.90 3,814.70 8,765.01 6,945.16| 14,923.47
Profit before tax 619.92 603.50 556.90 1,223.38 1,088.89 2,099.52
Tax expense: b
Current tax 175.59 346.52 568.26
Deferred tax 0.00 (0.90) (0.88) (13.84)
Income Tax related to earlier years 0.00 0.00 85.56
Interest on Income Tax 0.00 0.00 0.00 57.49
Profit for the period 444.32 604.40 556.90 877.73 1,088.89 1,402.05
Other comprehensive income
Items that will not be reclassified subsequently to
profit or loss
Remeasurement of the net defined benefit liability / 0.00 0.00 0.00 0.00 0.00 (0.96)
asset, net
Equity instruments through other comprehensive 0.00 0.00 0.00 0.00 0.00 0.00
income, net ¢
Iltems that will be reclassified subsequently to profit or 0.00 0.00
loss
Fair value changes on derivatives designated as 0.00 0.00 0.00 0.00 0.00 0.00
cash flow hedges, net
Fair value changes on investments, net 0.00 0.00 0.00 0.00 0.00 0.00
Total other comprehensive income/ (loss), net of 0.00 0.00 0.00 0.00 0.00 (0.96)
tax
Total comprehensive income for the period 444.32 604.40 556.90 877.73 1,088.89 1,401.09
Paid-up share capital (par value ¥10/- each fully paid) 3,007.33 3,007.33 1,476.26 3,007.33 1,476.50 3,007.33
Other Equity” 5,043.87 0.00 0.00 '0.00 0.00 4,027.70
Earnings per equity share ( par value 10 /- each)
Basic (%) 1.48 2.01 4.73 2.92 9.25 4.86
Diluted (%) 1.48 1.97 4.73 2.92 9.25 4.76

O
B

HAVNAGAP | 3




Jiya Eco Products Limited

CIN : LO1111GJ2011PLC068414

Regd. Office: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur Bhavnagar Gujarat- 364313, India

Unaudited Standalone Balance Sheet (in ¥ lakhs)
Particulars As at
Unaudited Audited
September 30, 2019 | March 31, 2019
ASSETS ,
Non-current assets
Property, plant and equipment 1:157.61 1,226.45
Financial assets: ‘
Investments 283.40 283.40
Trade Receivables 1,989.49 -
Other financial assets : 132.68 281.57
Total non-current assets 3,563.18 1,791.42

Current assets
Financial assets

Inventories 289.77 650.45
Trade receivables 15,701.96 10,424.16
Cash and cash equivalents 153 4.80
Other financial assets 264.11 209.13
: 16,257.36 11,288.54
Assets held for sale - -
Total current assets 16,257.36 11,288.54
Total Assets 19,820.54 13,079.96
EQUITY AND LIABILITIES - :
Equity
Equity share capital ; 3,007.33 3,007.33
Other equity 4,872.94 3,995.20
Total equity attributable to equity holders of the Company 7,880.26 7,002.53
Non-controlling interests ] - -
Total equity 7,880.26 7,002.53
Liabilities

Non-current liabilities
Financial liabilities

Borrowings : 710.94 903.96
Other financial liabilities 21.04 1.04
Provisions - 0.36
Deferred tax liabilities (net) 28.81 29.68
Total non-current liabilities 760.79 935.04
Current liabilities :
Borrowings 933.96 804.50
Financial liabilities
Trade payables 8,577.29 2,912.66
Other financial liabilities _ 309.05 445.30
Provisions 100.92 68.18
Income tax liabilities (net) 1,258.26 911.74
11,179.49 5,142.38
Liabilities directly associated with assets held for sale - -
Total current liabilities 11,179.49 5,142.38
Total equity and liabilities 19,820.54 13,079.96
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Jiya Eco Products Limited
CIN : L01111GJ2011PLC068414
Regd. Office: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur Bhavnagar Guijarat- 364313, India
Unaudited Standalone Cash Flow Statements (in T lakhs)
Basticritars For Half year Ended For the Year Ended
Sep 30, 2019 March 31, 2019
Audited Unaudited
(A) |Cash flow from operating activities
Profit/(loss) before tax 877.73 2,099.52
Adjusted for :
Depreciation and amortisation expense 68.89 159.22
Interest income - -
Finance cost 111.00 405.58
Kasar Account - -
Loss on damage of stock - -
Interest Efffect Ind AS - -
Income tax Expenses - -
Employee benfit expense - (0.96)
: 1,057.63 2,663.36
Operating profit/(loss) before working capital changes
Adjusted for :
(Increase)/Decrease in trade receivables (5,277.80) (5,448.11)
(Increase)/Decrease in inventories 360.68 (166.86)
(Increase)/Decrease in other assets- current (54.97) 335.89
(Increase)/Decrease in other assets- non current 148.89 (129.18)
(Increase)/Decrease in Trade receivables - Non Current (1,989.49) -
Increase/(Decrease) in trade payables 5,664.63 1,556.15
Increase/(Decrease) in other liabilities - -
Increase/(Decrease) in other non current liabilities - -
(Increase)/Decrease in Other financial Liablities (136.25) (17.44)
(Increase)/Decrease in Other financial Liablities non current 20.00 (0.28)
Increase/(Decrease) in provisions - Non Current (0.36) (0.32)
Increase/(Decrease) in-provisions 32.73 45.88
Increase/(Decrease) in Current Tax Liabilities 693.05 600.30
(538.90) (3,223.99)
Cash generated from operations 518.73 (560.63)
Net Income taxes (paid) / refunds (347.40) (743.80)
Net cash from operating activities 171.33 (1,304.43)
(B) |Cash flow from investing activities
Capital expenditure on property, plant and equipments including
capital advances (0.05) (148.84)
Purchases of investments - -
Interest received . 2
Net cash used in investing activities (0.05) (148.84)
(C) [Cash flow from financing activities
Amount recived on Share Warrant - 1,373.11
Changes In other equity =
(Repayment)/Proceeds from long-term borrowings (193.01) 476.80
(Repayment)/Proceeds from short term borrowings 129.46 (48.33)
Interest and finance charges paid (111.00) (405.58)
Net cash used in financing activities (174.55) 1,395.99
Net (decrease) / increase in cash and cash equivalents (3.27) (57.27)
Cash and cash equivalents as at the beginning of the yearﬂ UC 4.80 62.07
Cash and cash equivalents as at the end of the year Q/"‘\)‘}\ 1.53 4.80




m— PHILIP FERNANDES & CO.

Chartered Accountants

Limited Review Report -Standalone Financial Results

To
The Board of Directors
Jiya Eco-Products Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Jiya
Eco-Products Limited ("the Company") for the quarter/Half Year ended September 30, 2019 ("the
Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Regulation"), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 ("the Circular").

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Circular, which is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there under
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Philip Fernandes & Co.
Chartered Accountants
FRN: 128122W

UDIN: 19 1153€0AAAC554-33

213,2nd Floor,Tulsi Complex Mithakhali Passport Gffice, Off CG Road,Navrangpura, Ahmedabad-380009
Ph: 079-4009 6006, Mo.: 9925385039 e e-mail: philipfernandes.3@gmail.com




CIN No.: L01111GJ2011PLC068414

N

JYA ECO-PRODUCTS LIMITED

Office : F/11, Ruturaj Complex, Opp. A. V. School Ground, Crescent Road, Bhavnagar-364001. (Gujarat) INDIA.
Ph.: 9898859191 Web : www.jiyaeco.com E-mail : cfo@jiyaeco.com

Notes:

1. The above unaudited standalone and consolidated financial results have been
reviewed by the Audit Committee and approved by the Board of Directors of the
Company in their respective meetings held on November 11, 2019.

2. These financial results have been prepared in accordance with Indian Accounting
Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and in terms of the Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations”), as modified by Circular dated July 05, 2016. These results
have been subjected to limited review by the Statutory Auditors.

3. Company had issued total 49,74,585 preferential warrants convertible into
equity shares on February 08, 2018. During the year 2018-19, total 43,20,254
warrants were converted into equity shares. As on March 31, 2019, 654,331

warrants were pending for conversion and had been forfeited on August 08,
2019.

4. Figures relating to previous quarter/ year have been regrouped/rearranged,
wherever necessary, to make them comparable to current period’s figures.

5. The Financial results for the quarter and half year ended September 30, 2019 are
available on the website of BSE Limited www.bseindia.com and also on
Company’s website www.jiyaeco.com

For, Jiya Eco-Products Limited

V. C. RA=A

Yogesh C. Patel
Managing Director
DIN: 05147701

Reg. Office : Servey No. 202/2, Navagam (G.), Ta. : Vallabhipur, Dist. Bhavnagar.



