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Ref: ERCL/SEC/2020/Nov/1

The Manager - Listing

National Stock Exchange of India Limited,

Exchange Plaza, Sandra Kurla Complex,
Sandra East,

Mumbai - 400 051

Dear Sir,

Sub : Outcome of Board meeting

Symbol: ELGIRUBCO

5th November, 2020

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, the Board of Directors of the company at their meeting held on Thursday, 5th November 2020, had

inter-alia considered and approved the unaudited consolidated and standalone financial results for the

quarter and half year ended 30t" September 2020 along with limited review report. Further it is noted that

statutory auditors have expressed an unmodified opinion in this regard. We have attached the reports

herewith.

Kindly take the same on record.

Thanking you,

Yours Sincerely,

For Elgi Rubber Company Limited

'?f?\
V Santhanakrishnan

Company Secretary & Compliance officer

Encl.: as above.
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results ofthe Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended

To

The Board of Directors

Elgi Rubber Company Limited

2000, Trichy Road,

Coimbatore, 641 005

1. We have reviewed the Consolidated Unaudited Financial Results of ElgiRubber Cornpany Lirnited(the "Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the"Group") (refer Note 6 on the Statement) for the quarter and half year ended September 30,2020 which are included in the accompanying 'Statement of Consolidated Unaudited Financialresults for the quarter and half year ended September 30, 2020' (the "Statement"]. TheStatement is being submitted by the Parent pursuant to the requirement of Regulation 33 of theSEBJ (Listing Obligations and Disclosure llequirements) Regulations, 2015, as amended (the0UsUngRegulations"}.

2 This Staten1ent1 vlhich is the responsibility of the Parent's Managernent and has been approvedby the Parent's Board of Directors, has been prepared in accordance with the recDgnition andrneasurernent principles laid down in Indian Accounting Standard 34 "Interim FinancialHeport1ng11("!nd AS 34'i), pre.scribed under Section 133 of the Cornpanies Act1 2013, and otheraccounting principles generally accepted in India. Our responsibility is to express a conclusion onthe Statement based on our review.

3, V1/e conductcci our review of the Statement in accordance with the Standard on IZeviev-,1Engagernents {SR£) 2410 "Review of Interim Financial Jnfonnation Perforrned by thelndependent Auditor of the Entitv'', issued by the Institute of Chartered Accountants of India.This Standard requires thiH· v;e: plan and perform the reviev1 to obtain rnoderate assurance as towhether the Statement Is free of materiat n-lisstaten1ent. A review of interim fin;;:ncialinforrnat:ion consists of rnaJdng inquirfes, prin1ari!y of persons responsible for financi;,,1l andaccounting matters, and applying analytical and other review procedures. A review issubstantially tess in scope than an audit conducted in accordance \Vith Standards. on Auditingand consequently does not enable us to obtain assurance that v.;e would become aware of aU
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CONTtNUATION SHIEE'T

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the SEB! under

Regulation 33 (8) of the SEB! (Listing Obligations and Disclosure Requirements) Regufations,
2015, as amended, to the extent applicable,

4, The Statement includes the results of the following Subsidiaries,

i, Elgi Rubber Company LLC, USA

ii, Elgi Rubber Cornpany Limited, Kenya
iii. Elg!Rubber Company Limited, Sri Lanka

iv, Treadsdirect Limited, Bangladesh
v, Borrachas e EquipamentosElgiltda, Brasil

vL Elgi Rubber Company Holdings BY, The Netherlands and its subsidiary companies viz,

Elgi Rubber Company BV, The Netherlands and Rubber Compounding Holland B.V., The

Netherlands, and Rubber Resources s.v., The Netherlands (Step-down subsidiaries)
vii, Pincott International Pty Limited, Australia

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditor referred to in paragraph 7

below, nothing has come to our attention that causes us to believe that the accompanying
Staternenr has not been prepared in all material respects in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in lndia and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the listing Regulations, lncluding the mariner in

which it is to be disclosed, or that it contains any material misstatement.

\fife draw your attention to Note 3 to the statement, which describes the assessment of

manageme»t of the Hording Company and its Subsidiaries, of the impact of the outbreak of

Ccrcnavirus (COV!D "19) on the business operations of the Cornpanyand the adjustments made

to these consotidateo unaudited financial results. In view of the uncertain econornic

environment, a definitive assessment of the impact on the subsequent periods is highly
dependent upon circumstances as they evolve, Our conclusion is not modified in respect of this

matter.

7. We did not review the intertrn financial results of six subsidiaries (including their relevant step
down ?:u!Jsidlaries) infJuded in the consolidated unaudited financial results, whose inter!!ri
financial results reflect total revenues of Rs.5383.40 lakhs. total net loss after tax of Rs.543.12
!akhs and tota! cornpri::henstve loss of Rs.543.J.2 lakhs, for the quarter ended September 30,-



CONTJNU/.\TION SHEET

fvi .V .Jegana than

Partner

Membership no,2.14178

UDIN: 20214178/\/\A/\ER6299

For MSJagannathan&Visvonathan
Chartered Accountants

Firm Regn.no.001209S

Our conclusion on the Statement is not modified in respect of the above matter.

8. The consolidated unaudited financial results includes the interim financial results of

onesubsidtarv.whose total revenue of Rs.Nil lakhs, total net profit after tax of Rs.Nil lakhs and

total comprehensive income of Rs.Nil lakhs for the quarter ended September 30, 2020, as

considered in the consolidated unaudited financial results. The consolidated unaudited financial

results also includes the Group's share of net profit after tax of Rs.104.77 lakhs and total

comprehensive income of Rs.112.12 lakhs for the quarter ended September 30, 2020 as

considered in the consolidated unaudited financial results, in respect of one subsidiary, based

on their interim financial results which have not been reviewed by itsauditor, According to the
information and explanations given to us by the Management, these interim financial results are

not niateria! to the Group.

Hevievv Historical Financial Statements and their reports, which they have Issued an unrnodified

conclusion, have been furnished to us by the Management and our conclusion on the:

Statement, in .so far as it relates to the amounts and disclosures included in respect of these

subsidiaries (including their relevant step-down subsidiaries), is based solely on the reports of

the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modffied in respect of the above matters.

Coirnbatora

Noveniber 5, 2020
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CHARTEHED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the

Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}

Regulations 2015 as amended

To

The Board of Directors

E!gi Rubber Company Urnited

2000, Trichy Road,

Coimbatore· 641 005

We have reviewed the accompanying statement of Unaudited financial results of ELG! RUBBER

COMPANY 1.IMITW
,

COIMBATORE· 641005 for the quarter and half year endedSeptember30, 2020

("the statement") attached herewith, being submitted by the Company pursuant to the requirement of

r?egu!ation 33 SEBl {Listing Obligations and Disclosure Require1nents) Regulations 2015 as amended

("the Listing Regulations"],

lllis statement which is the responsibility of the Company's Management and approved by the Board of

IJirectors, has been prepared in accordance with the recognition and measurement principles laid down

tn the Indian Accounting Standard 34 (Ind AS 34) "lnterirn Financial f{eporting" prescribed under Section

133 of the Companies Act, 2013 read with relevant Hules issued thereunder and other accounting

principles generaHy accepted in India. Our responsibility is to issue a report on these financial

;?1:aternents based on our review,

\Ve conducted our review of the Statement in accordance with the Standard on Review Engage1nent

(SHE} 2410, ''Revfev.r of Interim Financial tnforrnation Performed by the Independent Auditor of the

iSsued by the Institute of Chartered Accountants of India. This standard requires that \JJe plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of

rnateriaf misstatement. 1,, review is limited prirT1ari!y to inquiries of cornpanv personnel and analytical

pi'ocedures applied to financial data and thus provides less assurance than an audit. I\ review ls

substantially less in scope than tin audit conducted in accordance with Standards on Auditing and

-consequently does not enable us to obtain assurance that v11e would become aware of al! significant

matters that rnight be ident!fled in an audit. 'vVe have not performed an audit and accordlnglv, vve do

not express an audlt opinion.

Brnnc/c Off!Ge:

2:3, 'VallJ!JIJ",/i.risikarn Street,

h 600 004

249332{)8 ! 24939232



Emphasis of Matter-- VVe draw attention to Note 3 of the accompanying standalone financial results,which describes the 1nanagen1ent's evaluation of the impact related to COVU)<l9 and its consequentialeffects on the operations of the company. Our conclusion is not rnodifled in respect of this matter.

CONTrilfUATIONSHEET

fVl,V .JeganathHn
Partner

Membership rm214178
UDIN; 20214l78/,AMES552G

For M.S.Jagannathan&Visvanathan
Chartered Accountanrs

Fil'm Hegn.no.0012095

Based on our review conducted as above, nothing has come to our attention that causes us to be/k::vr:'.that the accornpanvfng statement of unaudited financial results Prepared in accordance with theaforesaid Indian 1\ccounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013
as arnended read with relevant rules issued thereunder and other accounting principles genera!!yaccepted in India has not disclosed the infonnation required to be disclosed in terms of the UstlngRegulations, including the manner in which it ls to be disclosed, or that it contains any matertalmisstatemonr

Coirnbatore

Noveinber S, 2020



Elgi Rubber Company Limited

Regd. Office: 2000, TrichyRoad, Coimbatore· 641 005, Tamil Nadu

Telephone No. 0422-2321000 Fax No.: 0422-2322222 E-mail Id: info@in.elgirubber.comWebsite: www.elgirubber.com
CIN: L25119TZ2006PLC013144

Statement of Consolidated unaudited financial results for the quarter and half year ended September 30, 2020

(Rupees in lakhs, except per share data)
Quarter ended Half year ended Year ended

SI No Particulars
September 30, June 30, 2020 September 30, September 30, September 30, March 31, 2020

2020 (unaudited) 2019 2020 2019 (audited)
(unaudited) (unaudited) (unaudited) (unaudited)

Income from Operations
1 Revenue from operations 9,180.59 6,162.87 9,615.29 15,343.46 18,902.95 36,681.98
2 Other Income (Net) 20.32 104.27 827.66 124.59 1,287.07 1,624.96

3 Total Revenue (1+2) 9,200.91 6,267.14 10,442.95 15,468.05 20,190.02 38,306.94

4 Expenses
Cost of materials consumed 3,248.35 2,817.00 4,197.69 6,065.35 7,884.76 14,542.72
Purchase of stock-in-trade 316.59 365.95 630.67 682.54 1,623.72 2,661.41

Changes in Inventories of finished goods,
stock-in-trade & work-in-progress 712.26 (36.00) 104.85 676.26 125.84 413.93

Employeebenefits expense 1,849.98 1,630.52 1,836.87 3,480.50 3,648.83 8,435.50
Finance costs 430.57 476.06 424.56 906.63 848.78 1,938.20

Depreciationand amortization expense 394.04 410.66 449.32 804.70 873.78 1,684.32
Other expenses 2,008.66 1,681.07 3,038.80 3,689.73 5,754.33 10,864.02

Total Expenses 8,960.45 7,345.26 10,682.76 16,305.71 20,760.04 40,540.10

5 Profitt (loss) before exceptional items and tax

(3-4) 240.46 (1,078,12) (239.81) (837.66) (570.02) (2,233,16)
6 Exceptionalitems 10.52 50.76 61.28 177.14 780.95

7 Profit before tax (5+6) 250.98 (1,027.36) (239.81) (776.38) (392.88) (1,452.21)

8 Tax expense

Current tax 130.80 7.35 1.19 138.15 3.21 15.95

Deferred tax 20.25 27.19 (5.68) 47.44 (191.61) 7.60

Income Tax related to earlier year (4.84 16.76 (4.64 16.76 44.06

Total Tax Expenses 146.21 34.54 12.27 180.75 (171.64 67.61

9 Profi? (loss) after tax for the period from

continuing operations (7-8) 104.77 (1,061.90 (252.08 (957.13) (221.24) (1,519.82)

10 Profit I (Loss) from discontinued operations .

11 Tax expense of discontinued operations
12 Profit I (Loss) from discontinued operations (after

tax)(10-11)
13 ProfiU (loss) for the period (9+12) 104.77 (1,061.90) (252.08) (957.13) (221.24 (1,519.82)
14 Other comprehensive income, net of income tax

a) (i)items that wi!I not be reclassified to profitor loss

9.77 9.80 0.55 19.57 1.10 68.66

(ii)income tax relating to items that will not be

reclassified to profitor loss (2.42) (2.50) (0.16) (4.92) (0.31) (17.28)
b) (i)items that will be reclassified to profitor loss

(ii)income tax relatingto items that will be

reclassified to profitor loss

Total other comprehensive income, net of income

tax 7.35 7.30 0.39 14.65 0.79 51,38

15 Total Comprehensive Income for the period
[Comprising Profit I (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
(13+14) 112.12 (1,054.60) (251.69) (942.48) (220.45) (1,468.44)



SI No

16

17

18

19

Particulars

Paid-upequityshare capital
Face value per share (Rs.)
Earningper share (Rs.) (notannualised}(for
continuingoperations)
-Basic

-Diluted

Earningper share (Rs.)(notannualised) (for
discontinuingoperations}

- Basic

-Diluted

Earningper share (Rs.)(notannualised)(for
continuingand discontinuingoperations)

- Basic

-Diluted

(Rupees in lakhs, except per share data)
Quarter ended Half year ended Year ended

September 30, June 30, 2020 September 30, September 30, September 30, March 31, 2020

2020 (unaudited) 2019 2020 2019 (audited)
(unaudited) (unaudited) (unaudited) (unaudited)

500.50 500.50 500.50 500.50 500.50 500.50

1.00 1.00 1.00 1.00 1.00 1.00

0.21 (2.12) (0.50) (1.91) (0.44) (3.04)
0.21 (2.12) (0.50) (1.91) (0.44) (3.04)

- - - -

- - -

0.21 (2.12) (0.50) (1.91) (0.44) (3.04)
0.21 (2.12) (0.50) (1.91) (0.44) (3.04)

Notes:

1

2

3

4

5

6

In accordance with Regulation33 of the SEBI (listingObligationsand Disclosure Requirements)Regulations,2015, the above consolidated financial results have been

reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 5, 2020 and subjectedto limited reviewed by the statutory
auditors of the Company.The statutoryauditors have expressed an unmodified opinionon these results.

These statements have been prepared in accordance with the Companies (IndianAccountingStandards) Rules, 2015 (!ndAS) prescribed under section 133 of the

Companies Act, 2013 and other recognised accountingpractices and policiesto the extent applicable.

During the quarter under review, the operations of the Company and its Subsidiaries are normalizingwherever COV!D-19 related restrictions have been eased and

hence, the result of the quarter are not comparable with the result of the previousquarter.

Exceptionalitems represent profiton sale of land.

The company is engaged primarilyin only one segment of providingsolutions to the Rubber industry. Hence there are no reportab!esegments as per Ind AS 108

"OperatingSegments".

The above statements includes the results of the followingwhollyowned subsidiaries:

i. ElgiRubber CompanyLLC,USA

ii. E!giRubber CompanyLimited, Kenya

iii. ElgiRubber CompanyLimited, Sri Lanka

iv. Treadsdirect Limited, Bangladesh

v. Borrachas e Equlpamentos E!giLida, Brasil

vi. E!giRubber CompanyHoldingsB.V., The Netherlands

vii. Pineo!! International Ply Limited, Australia

7 The previous period figureshave been regrouped I reclassified wherever necessary.



8 Unaudited Consolidated Balance Sheet as at September 30, 2020

(Rupees in lakhs)
Asat As at

Particulars
September 30, March 31, 2020

2020 (audited)
(unaudited)

Assets

Non-current assets

Property,Plant and equipment 18,759.87 18,231.87

Intangibleassets 354.93 1,193.70

Capitalwork-in-progress 3,285.70 3,269.39
Goodwill on consolidation 1,303.47 1,303.47

Right-of-use-assets 56.81 75.24

Financial assets

i. Investments 806.94 372.79

ii. Other financial assets 292.96 271.53

Deferred tax asset (Net) 2,512.95 2,946.05
Other non-current assets 1,080.46 1,183.26

Total non-current assets 28,454.09 28,847.30

Current assets

Inventories 11,691.57 13,571.31
Financial assets

i. Trade receivables 5,371.49 4,973.53
ii. Cash and cash equivalents 726.98 448.40

iii. Bank balances other than (ii)above 2,185.97 2,066.05
iv. Loans 24.43 43.00

Other financial assets

Other current assets 1,771.98 2,566.71

Total current assets 21,772.42 23,669.00

Total assets 50,226.51 52,516.30

Equity and Liabilities

Equity
Equityshare capita! 500.50 500.50

Other Equity 18,001.54 18,053.78
Total equity 18,502.04 18,554.28

Non current liabilities

Financial liabilities

i. Borrowings 8,887.46 9,992.08
ii. Other financial liabilities -

iii. Lease liability 37.75 49.68

Provisions -

Total Non-current liabilities 8,925.21 10,041.76

Current liabilities

Financial liabilities

l Borrowings 14,342.67 14,797.93
ii. Trade payables

(a) total outstanding due of micro enterprises
and small enterprises 25.21 24.44

(b)total outstanding due to other than (a) above 3,911.26 5,271.49

Provisions 155.46 242.04

Other current liabilities 4,364.66 3,584.35
Total current liabilities 22,799.26 23,920.26

Total liabilities 31,724.47 33,962.02

Total equitv and liabilities 50,226.51 52,516.30



9 Statement of consolidated cash flows for the period ended September 30, 2020

(Rupees in lakhs)
Period ended Period ended

Particulars
September 30, September 30,

2020 2019

(unaudited) (unaudited)
Cash Flow from Operating activities

Profit before income tax (776.27) (392.88)
Adjustmentsfor

Depreciationand amortisation expense 804.70 873.78

(Profit)/Loss on sale of fixed asset (67.02) (279.55)
(Profit)/Loss on sale of Investments

Fair Va!ue changes of investments considered to profitand loss (434.15) (192.15)
Interest received (90.55) (115.94)
Finance costs 906.63 848.78

Dividend Income . (4.32)
Operating profit before working capital changes 343.34 737.72

Change in operating assets and liabilities

(Increase)/decrease in loans 18.57 (12.83)
(Increase)/decrease in Other financial assets (21.43) (10.18)
(Increase)/decrease in inventories 1,879.70 33.87

(Increase)/decrease in trade receivables (397.96) (230.83)
(Increase)/decrease in Other assets 716.60 433.15

Increase/ (decrease) in provisionsand other liabilities 797.88 (127.44)
Increase/ (decrease) in trade payables (1,359.48 355.32

Cash generated from operations 1,977.22 1,178.78
Less : Income taxes paid (net of refunds) 115.04 113.17

Net cash from operating activities (A) 1,962.18 1,165.61

Cash flows from Investingactivities

Purchase of Property,Plant and Equipment(includingmovements in CW!P) (630.74) (140.37)
Sale proceeds of Property,Plant and Equipment 53.40 811.11

(Purchase)/disposal proceeds of Investments

(Investments in)/Maturityof fixed deposits with banks (120.76) 226.68

Loans to subsidiaries (net)
Interest income 123.14 147.81

Dividend Income 4.32

Net cash used in investing activities (B) (574.96) 1,049.55

Cash Flows from Financing activities

Changes in reserves 1,386.37 (342.18)
Proceeds from/ (repaymentof longterm borrowings (1,104.61) (1,211.57)
Proceeds from/ {repaymentof}short term borrowings (455.26) 326.83

Finance costs (922.45) (858.37)
Dividend paid (0.77) (0.16)
Dividend transferred to Investor Education and Protection Fund .

Payment of lease liabilities (11.93 .

Net cash from! (used in) financing activities (C) (1,108.65) (2,085.45)

Net decrease in cash and cash equivalents (A+B+C) 278.58 129.71

Cash and cash equivalents at the beginning of the financial year 448.40 552.91

Cash and cash equivalents at end of the year 726.98 682.62

Notes:

1. The above cash flow statement has been prepared under indirect method prescribed in

2. Components of cash and cash equivalents
Balances with banks

m current accounts 648.10 569.55

In demand deposits with originalmaturityof 3 months 64.48 62.02

Cash on hand 14.39 51.05

Total Cash and Cash equivalants 726.98 682.62



Elgi Rubber Company Limited
Regd. Office: 2000, TrichyRoad, Coimbatore - 641 005, Tamil Nadu

Telephone No. 0422-2321000 Fax No.: 0422-2322222 E-mail Id: info@in.elgirubber.comWebsite: www.elgirubber.com
CIN: L25119TZ2006PLC013144

Statement of Standalone unaudited financial results for the quarter and half year ended September 30, 2020

(Rupees in lakhs, except per share data)
Quarter ended Half year ended Year ended

SI No Particulars
September 30, June 30, 2020 September 30, September 30, September 30, March 31, 2020

2020 (unaudited) 2019 2020 2019 (audited)
(unaudited) (unaudited) (unaudited) (unaudited)

Income from Operations
1 Revenue from operations 4,075.59 2,370.03 4,413.03 6,445.62 8,971.51 18,431.47
2 Other Income (Net) 135.47 310.43 544.48 445.90 1,068.06 1.788.28

3 Total Revenue (1+2) 4,211.06 2,680.46 4,957.51 6,891.52 10,039.57 20,219.75

4 Expenses
Cost of materials consumed 2,160.87 691.15 2,423.01 2,852.02 4,932.94 10,918.30
Purchase of stock-in-trade 22.14 201.12 300.58 223.26 761.40 734.97

Changes in Inventories of Finished Goods,
Stock-in-Trade & Work-in-progress 102.81 493.70 (219.72) 596.51 (295.94) (355.50)
Employeebenefits expense 548.63 527.04 619.85 1,075.67 1,222.45 2,346.65
Finance costs 214.23 239.05 264.99 453.28 523.42 1,095.32

Depreciation and amortization expense 147.73 163.43 184.17 311.16 358.90 765.37

Bad debts written off
- 537.13 537.13

Other expenses 30302 394.19 1,057.55 697.21 1,948.67 4,344.55

Total Expenses 3,499.43 2,709.68 4,630.43 6,209.11 9,988.97 20,386.79

Profitt (loss) before exceptional items and tax (3-
5 4) 711.63 (29.22) 327.08 682.41 50.60 (167.04)
6 Exceptionalitems 10.52 50.76 61.28 780.95

7 Profit before tax (5+6) 722.15 21.54 327.08 743.69 50.60 613.91

8 Tax expense

Current tax 126.16 - 126.16 - -

Deferred tax 20.33 27.19 (5.68) 47.52 (191.61) (9.75)
Income Tax related to earlier year 14.84 16.76 (4.84 16.76 44.06

Total Tax Expenses 141.65 27.19 11.08 168.84 (174.85 34.31

9 Profitt (loss) after tax for the period from

continuing operations (7-8) 580.50 (5.65 316.00 574.85 225.45 579.60

10 Profit I (Loss) from discontinued operations
11 Tax expense of discontinued operations
12 Profit I (Loss) from discontinued operations

(after tax) (10-11)
13 Profit for the period (9+12) 580.50 /5.65) 316.00 574.85 225.45 579.60

14 Other comprehensive income, net of income tax

a) (i) items that will not be reclassified to pro/itor

loss

9.77 9.80 0.55 19.57 1.10 68.66

(ii)income tax relatingto items that will not be

reclassified to profitor loss (2.42) (2.50) (0.16) (4.92) (0.31) (17.28)
b) (i)items that will be reclassified to profitor loss

-

(ii)income tax relating to items that will be

reclassified to profitor loss - - -

Total other comprehensive income, net of income

tax 7.35 7.30 0.39 14.65 0.79 51.38

15 Total Comprehensive Income for the period
[Comprising Profit I (Loss) for the period (after
tax) and Other Comprehensive Income (after tax)] @i?(13+14) 587.85 1.65 316.39 589.501 630.98

'?( '? "\?
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(Rupees in lakhs, except per share data)
Quarter ended Half year ended Year ended

SI No Particulars
September 30, June 30, 2020 September 30, September 30, September 30, March 31, 2020

2020 (unaudited) 2019 2020 2019 (audited)
(unaudited) (unaudited) (unaudited) (unaudited)

16 Paid-upequityshare capital 500.50 500.50 500.50 500.50 500.50 500.50

Face value per share (Rs.) 1.00 1.00 1.00 1.00 1.00 1.00

17 Earningper share (Rs.) (not annualised)(for
continuingoperations)

- Basic 1.16 (0.01) 0.63 1.15 0.45 1.16

- Diluted 1.16 (0.01) 0.63 1.15 0.45 1.16

18 Earningper share (Rs.) (not annualised)(for
discontinuingoperations)

- Basic - -

- Diluted
- - -

19 Earningper share (Rs.)(notannualised)(for
continuingand discontinuingoperations)

- Basic 1.16 (0.01) 0.63 1.15 0.45 1.16

- Diluted 1.16 (0.01) 0.63 1.15 0.45 1.16

Notes:

1 In accordance with Regulation33 of the SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015, the above standalone financial results have

been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 5, 2020 and subjected to limited reviewed by the

statutory auditors of the Company. The statutory auditors have expressed an unmodified opinionon these results.

2 These statements have been prepared in accordance with the Companies(IndianAccountingStandards) Rules, 2015 (IndAS)prescribed under section 133 of the

CompaniesAct, 2013 and other recognised accountingpracticesand policiesto the extent applicable.

3 Duringthe quarter under review, the operations of the Companyare normalizingwherever COVID-19 related restrictions have been eased and hence, the result of

the quarter are not comparable with the result of the previousquarter.

4 Exceptionalitems represent profiton sale of land.

5 The company is engaged primarilyin only one segment of providingsolutions to the Rubber industry. Hence there are no reportable segments as per Ind AS 108

"OperatingSegments".

6 The previous period figureshave been regrouped I reclassified wherever necessary.



7 Unaudited Standalone Balance Sheet as at September 30, 2020

(Rupees in lakhs)
As at As at

Particulars
September 30, March 31, 2020

2020 (audited)
(unaudited)

Assets

Non-current assets

Property,Plant and equipment 6,645.32 6,737.13

Capitalwork-ln-propress 1,040.80 1,094.60

Right-of-useassets 56.80 75.20

IntangibleAssets 38.60 55.36

Financial assets

i. Investments 5,432.00 4,997.90
ii. Loans 9,726.00 9,854.80
iii. Other financial assets 157.10 165.00

Deferred tax asset (Net) 1,010.30 1,062.60
Other non-current assets 1,245.50 1,333.60

Total non-current assets 25,352.42 25,376.19

Current assets

Inventories 5,484.60 6,180.20
Financial assets

i. Trade receivables 4,421.50 4,588.30
ii. Cash and cash equivalents 82.30 78.01

iii. Bank balances other than (ii)above 2,184.80 2,056.10
iv. Loans 21.70 28.70

V. Other financial assets 3.30 3.35

Other current assets 2,186.80 1,691.20
Total current assets 14,385.00 14,625.86

Total assets 39,737.42 40,002.05

Equity and Liabilities

Equity
Equityshare capital 500.50 500.50

Other equity 26,519.98 25,930.55
Total equity 27,020.48 26,431.05

Non current liabilities

Financial liabilities

i. Borrowings 3,998.40 4,701.10
ii. Lease liability 37.80 49.70

Provisions .

Total Non-current liabilities 4,036.20 4,750.80

Current liabilltles

Financial liabilities

i. Borrowings 5,013.50 5,668.80
ii. Trade payables

(a) total outstandingdue of micro enterprises
and small enterprises 25.21 24.44

(b) total outstanding due to other than (a) above 660.29 1,228.26
Other current liabilities 2,944.24 1,873.30
Provisions 37.50 25.40

Total current liabilities 8,680.74 8,820.20

Total liabilities 12,716.94 13,571.00

Total equity and liabilities 39,737.42 40,002.05



8 Statement of cash flows for the period ended September 30, 2020

Rupees in lakhs

Period ended Period ended

Particulars
September 301 September 30,

2020 2019

(unaudited) (unaudited)
Cash Flow from Operating activities

Profit before income tax 743.64 50.60

Adjustmentsfor

Depreciationand amortisation expense 311.20 358.90

(Profit)/Loss on sale of fixed asset (61.30) (279.55)
(Profit)/Loss on sale of Investments -

Fair value changes of investments considered to profitand loss (434.20) (192.15)
Interest received (496.80) (300.50)
Finance costs 453.20 523.42

Dividend Income - (43.83

Operating profit before working capital changes 515.74 116.89

Change in operating assets and liabilities

(Increase)/ decrease in loans 7.00 (7.46)
(Increase)/ decrease in Other financial assets 7.95 8.35

(Increase)/decrease in inventories 695.54 (580.00)
(Increase)/ decrease in trade receivables 166.80 645.43

(Increase)/decrease in Other assets (177.90) (208.37)
Increase/ {decrease)in provisionsand other liabilities 1,009.26 284.17

Increase/ (decrease) in trade payables (567.20 (17321
Cash generated from operations 1,657.19 85.80

Less : Income laxes paid(netof refunds) 27.00 (21.73
Net cash from operating activities (A) 1,684.19 64.07

Cash Flows from Investing activities

Purchase of Property,Plant and Equipment (includingmovements in CWIP) (132.14) (303.59)
Sale proceeds of Property,Plant and Equipment 61.39 799.75

(Purchase)/disposal proceeds of Investments 0.10

(Investmentsin)/Maturityof fixed deposits with banks (129.50) 219.04

Loans to subsidiaries {net) 128.80 (112.21)
Interest income 118.80 127.87

Dividend Income 43.83

Net cash used in investing activities (B) 47.45 774.69

Cash Flows from Financing activities

Proceeds from/ {repaymentol)longterm borrowings (702.70) -

Proceeds from/ {repaymentof)short term borrowings (655.30) (480.72)
Finance costs (356.60) 294.86

Dividend paid (0.80) (514.38)
Dividend transferred to Investor Education and Protection Fund - (0.16)
Interim Dividend paid(Includingdividend distribution tax) - -

Paymentof lease liabilities (11.90) -

Net cash from/ (used in)financing activities (C) (1,727.30) (700.40)

Net decrease in cash and cash equivalents (A+B+C) 4.34 138.36

Cash and cash equivalents at the beginning of the financial year 77.95 109.18

Cash and cash equivalents at end of the vear 82.29 247.54

Notes: (0.01) -

1. The above cash flow statement has been prepared under indirect method prescribed in

2. Componentsof cash and cash equivalents
Balances with banks

In current accounts 72.40 230.36

Cash on hand 9.90 17.18

Total Cash and Cash equivalants 82.30 247.54

Place: Coimbatore

Date : November 5, 2020




