Elgi Ru

2000 Trichy Road  Coimbatore 641 005 « India « CIN : L25119T22006PLC0O13144

+91 (422) 232 1000 « info@in.eigirubber.com ¢ www.elgirubber.com

Ref. ERCL/SEC/2020/Nov/1

The Manager — Listing

Nationat Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East,

Mumbai — 400 051

Dear Sir,

Sub  : Outcome of Board meeting
Symbol: ELGIRUBCO

5" November, 2020

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Board of Directors of the company at their meeting held on Thursday, 5" November 2020, had

inter-alia considered and approved the unaudited consolidated and standalone financial results for the
quarter and half year ended 30" September 2020 along with limited review report. Further it is noted that

statutory auditors have expressed an unmodified opinion in this regard. We have attached the reports

herewith.

Kindly take the same on record.
Thanking you,

Yours Sincerely,
For Elgi Rubber Company Limited

V Santhanakrishnan

Company Secretary & Compliance officer

Encl.: as above.
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CHARTERED ACCOUNTANTS

independent Auditor's Review Repuort on the Quarterly Unaudited Consolidated Financig} Results of
the Company pursuant to Regutation 33 of the SEBY {Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended

To

The Board of Directors

Elgf Rubber Company Limited
20040, Trichy Road,
Coirnbatore - 643 005

1. We have reviewed the Consolidated Unaudited Financial Results of EigiRubber Company Limited
{tha "Parent"), its subsidiaries {the parent and its subsidiaries hereinafter referred to as the
"Group"} {refer Note 6 an the Statement) Tor the guarter and haif vear ended September 30,
2020 which are inciuded in the dccompanying ‘Statement of Consolidated Unaudited Financial
results for the quarter and half vear ended September 30, 2020° {the “Statement”), The
Statement is being submitted by the Parent pursuant to the requirement of Regufation 33 of the
SEBL (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the
"Lsting Regulations™.

2. This Statersent, which is the responsibility of the Parent's Management and has beon anproved
by the Parent's Bomrd of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "nterim Financiai
Reporting” {"ind 45 347, prescribed under Section 133 of the Companies Act, 2013, and other
atcounting principles generally accepted in india. Qur responsibility is to express a conclusion on
the Statement based on our review,

3.0 We conducted our review of the Statement in accordance with the Standard on Review
Engagemenis (SRE] 2410 “Review of interim Financigi  Information Performed by the
tndependent Auditor of the Entity", issued by the fnstitute of Chartered Accourntants of ndia,

This Standard requires thar we plan and perform the review to obtain moderate assurance ac £
whether the Statement is free of material misstatement, A review of interim financial
information consists of madng inguiries, primarily of persons responsible for financiat and
accounting matiers, ang apolving analytical and other review procedures. A review fg
substantfally less in stope than an audit conducted in accordance with Standards on Auditing
and conseguently does not enable us to obtain assurance that we would become aware of all
S
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stenificant matters that might be identified in an audit, Accordingly, we do not express an audi

opinion,

We alse perfermed procedures in accordance with the circular issued by the SEB! under
Reguiation 33 {8) of the SEBU {Listing Obligations and Disclosure Requirements! Regulations,
2015, as amended, to the extent applicable.

The Statement includes the resuits of the following Subsidiaries:

i Flgi Rubber Company LLC, USA

i, Elgi Rubber Company Limited, Kenya

i, Eigf Rubber Company Limited, $ri Lanka

iv.  Treadsdirect Limited, Bangladesh

v, Borrachas e Equipamentostigitida, Brasil

vi.  Elgi Rubbar Company Holdings B.V., The Netherlands and its subsidiary companies viz,
Elgi Rubber Company BY, The Netherlands and Rubber Compounding Holland BV, The
Netherlands, and Rubber Resources B.V., The Netherlands {Step-down subsidiaries)

vil, Pincott International Pey Limited, Australia

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditor referred ta in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared i 31l material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required
to be disciosed in terms of Regulation 33 of the listing Regulstions, inciuding the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw your attention to Note 3 to the statement, which describes the assessment of
management of the Holding Company and its Subsidiaries, of the inpact of the outhreal of
Caronavirgs (COVID -19) on the business operations of the Com panyand the adjustments made
to these consolidated unasudited financial results. In view of the uncertain sConomic
envirorement, a definitive assessment of the impact on the subsequent periods is highly
dependent upon cireumstances as they evolve, Our conclusion is not modified in respect of this

matier,

We did not veview the interim finenclal results of six subsidiaries {including thelr refevant step-
down subsidiaries) included in the consofidated unsudited financial results, whose interhm
financial resulis refiect total revenues of 85.5382.40 lakhs, total net loss after tax of Rs.543.12
fakhs and 1otal comprehensive Joss of Rs.345.172 lakhs, for the quarter erded Septamber 30,
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Review Historical Financial Statements and thelr reports, which they have issued an unmodifisd
conclusion, have been furnished to us by the Management and our conclusion on the
Statemnent, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries {including their relevant step-down subsidiaries), is based solely on the reports of
the other auditor and the procedures performed by us as stated in paragraph 3 gbove.

Our conclusion o the Statement is not maodified in respect of the above matters.

The consolidated unaudited financial results includes the interim  financial resulls of
onesubsidiary, whose total revenue of Rs.Nil takhs, total net profit after tax of Rs.Nil lakhs and
total comprehensive income of Rs.NiH lakhs for the quarter ended September 30, 2020, s
considered in the consolidated unaudited financial results. The consolidated unaudited Brancial
results also includes the Group's share of net profit after tax of Rs.104.77 lakhis and total
comprehensive income of Re.112.12 lakhs for the guarter ended September 30, 2020 as
considered in the consolidated unaudited financial results, in respect of one subsidiary, hased
on their interim financial resuits which have not been reviewed by itsauditor. According to the
information and explanations given to us by the Management, these interin finencial results ara
nol material to the Group.

Our conciusion on the Statement is not modified in respect of the above matter,

For M.S Jagannathan&Visvanathan
Chartered Accountants
Fiom Regn.ane 012095
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CHARTERED ACCOUNTANTS

ndependent Auditor’s Review Report on the Quarterly Unaudited Standalone Financlal Results of the
Campany pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure quuimmems}
Repulations 2015 as amended

e

The Board of Divectors

Flgi Rubber Company Limited
20010, Trichy Road,
Coimbatore ~ 641 005

we have reviewed the accompanying statement of  Unaudited financial results of  ELGI RUBBER
COMPANY LIMITED , COIMBATORE- 541005 for the guarter and half year endedSeptember30, 2020
{“the statement™} attached herewith, béing submitted by the Company pursuant to the requirerment of
Regulxtion 33 SEBI {Listing Obligations and Disclosure Requirements) Regulations 2015 as amended

{“the Listing Regulations”).

This statement which is the responsibility of the Company’s Management and approved by the Board of
cireciors, has been prepared in sccardance with the recognition and measurement principles laid down
i the Indian Accounting Standard 34 {ind AS 34} “Interim Financial Reporting” prescribed under Section
13% of the Companies Act, 2013 read with relevant Rules issued thereunder and other accounting

principles generally sccepted in india, Our responsibifity is 1o issue & report on these financial
staternents based on our review,

We conducted our review of the Stetement in accordance with the Standard on Review fngagement
ISREY 2410, “Review of interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the institute of Chartered Accountants of India, This standard requires that we pian
anc perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstetement. 4 review is fimited primarily (o inquiries of company personnel and analytical
srocedures applied to financial data and thus provides less assurance than an audit. A feview is
substantially fess I scope then an audit conducted in accordance with Standards on Auditing and
sonsequently does not enable us to obtain assurance that we would become aware of all significant
ratters that might be identified in an sudit. We have not performed an audit and accordingly, we do

nof express an audi opinion.
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CONTHUATION SHEET

Based on ous review conducted as above, nothing has come to our attention that causes us to beliove

that the accompanying statement of ungudited financial re

sults prepared in accordance with the

aforesald ndian Accounting Standards (ind AS) specified under Section 133 of the Companies Act, 2013
as amended read with relevant rules issypd thereunder and other accounting principles generally
accepted In India has not disclased the information required to be disclosed in terms of the Listing
Reguiations, including the manner in which it Is to be disclosed, or that jf containe any maleris|

misstaisment,

Emphasis of Matter- We draw attention tc Note 3 of the accompanying stendalone financial results,
which describas the management’s evaluation of the impact related to COVID-19 and its consequential
effects on the operations of the company. Qur conclusion is not modified jn respect of this matter.
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Coimbators
Novembar 5, 2020
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For M.S.JagannathandVisvanathan
Chartered Accountants
Firm Regnono 00120958
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Elgi Rubber Company Limited
Regd. Office: 2000, Trichy Road, Coimbatore - 641 005, Tamil Nadu
Telephone No.: 0422-2321000 Fax No.: 0422-2322222 E-mail Id: info@in.elgirubber.com Website: www.elgirubber.com
CIN: L25119TZ2006PL.CO13144
Statement of Consolidated unaudited financial resuits for the quarter and half year ended September 30, 2620
{Rupees in lakhs, except per share data)
Quarter ended Half year ended Year ended
. September 30, June 30, 2020( September 30, September30,| September30,| March 31, 2020
SiNo Particufars 2020  (unaudited) 2019 2020 2019 (audited)
{unaudited) {unaudited) {unaudited) (unaudited)
Income from Qperations
1 Revenue from cperations 9,180.59 6,162.87 9,615.29 15,343.48 18,902.95 36,681.98
2 Other Incorne (Nef) 20.32 104.27 82766 12458 1,287.07 1,624.96
3 {Total Revenue {142} 9,200.91 6,267.14 10,442.95 15,468.05 20,190.02 38,306.94
4 |Expenses
Cost of materials consumed 3,248.35 2.817.00 4,197.69 6,065.35 7,564.76 14,542.72
Purchase of stock-in-irade 316.59 365.95 630.67 682.54 1,623.72 266141
Changes in Inventories of finished goods,
stock-in-frade & work-in-progress 712.26 {36.00} 104.85 676.26 125.84 413.93
Employee benefits expense 1,849,98 1,630.52 1,836.87 3,480.50 3,646.83 8,435.50
Finance costs 430.57 476.06 424 .56 906.63 848.78 1,836.20
Depreciation and amortization expense 394.04 410,66 449,32 804.70 873.78 1,684.32
Other expenses 2,008.66 1,681.07 3,038.80 3,689.73 5,754.33 10,864.02
Total Expenses 8,960.45 7,345.26 10,682.76 16,305.71 20,760.04 40,540.10
5 |Profitf (loss) before exceptional items and tax
(3-4} 240.46 {1,078.12) (239.81) {837.66} {(570.02) {2,233.16)
6 |Exceptional items 10.52 50.76 - 61.28 177.14 780.95
7 {Profit before tax (546) 250,98 (1,027.36) {(239.81) (776.38) (392.88) {1,452.2%}
8 [Tax expense
Current tax 130.80 7.35 1.19 138.45 32 $5.95
Deferred fax 20.25 2719 (5.68} 4744 {191.61) 7.60
Income Tax related {0 earlier year (4.84) - 16.76 (4.84) 18.76 44.06
Total Tax Expenses 146.21 34.54 12.27 180.75 {171.64) 67.61
9 |Profitf (loss) after tax for the period from
continuing operations (7-8) 104.77 {1,061.90) {252.08) {957.13) {221.24) {1,519.82)
10 {Profit/ {Loss) from discontinued operations - - - -
11 [Tax expense of discontinued operations - - -
12 |Profit/ (Loss) from discontinued operations (after
tax) {10-11} - - . . . -
13 |Profit/ (foss) for the period (3+12) 104.77 (1,061.90) {252.08) (957.13) (221.24) (1,519.82)
14  [Other comprehensive income, net of income tax
a) (i) items that wiil not be reclassified 1o profit or loss
9.77 9.80 0.55 19.57 1.10 £8.66
(i) income fax relating fo items that will not be
reclassified to profit or loss (2.42) (2.50) {0.16) (4.92) {0.31) (17.28}
b} {f) #ems that will be reclassified to profit or loss
(i} income tax relating to items that will be
reclassified to profit or loss - - - -
Total other comprehensive income, net of income
fax 7.35 7.30 0.39 14.65 0,78 51.38
15 :Total Comprehensive Income for the period
{Comprising Profit / {Loss) for the period {after tax)
and Other Comprehensive Income {affer tax)]
(13+14) 112.12 (1,054.60) {251.68) (342.48) {220.45) {1,468.44)
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{Rupees in lakhs, except per share data}

Quarter ended Half year ended Year ended
. September 30,| June 30,2020] September 30,| September 30, September 30, March 31,2020
SiNo Particulars 2020|  (unaudited) 2019 2020 2018 {audited)
{unaudited) (unaudited) (unaudited) (unaudited)

16 |Paid-up equity share capital 500.50 £00.50 500.50 500,50 500.50 500.50
Face value per share (Rs.) £.00 1.00 1.00 1.00 1.00 £.00

17 iEarning per share (Rs.) {not annualised) (for
continuing operations)

- Basic 0.21 {212y (0.50) (1.91} {0.44) (3.04)
- Diluted o.21 (2.12) (0.50) (1.91} {0.44) (3.04)

18 |Earning per share (Rs.) (not annualised) (for
discontinuing operations}

- Basic - - - - - R
- Difuted - - - - - -

19  |Eaming per share {Rs.) {nat annualised) (for
continuing and discontinuing operations)

- Basic 0.2¢ (2.12) (0.50) (1.91) (0.44) (3.04}
- Diluted 0.21 2.12) (0.50) {1.91) (0.44) (3.04}
Notes:

1 Inaccordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2045, the above consolidated financial results have been
reviewed by the Audit Committee and approved by the Board of Direclors at their meeting held on November 5, 2020 and subjected {o fimited reviewed by the statutory
auditors of the Company. The statutory auditors have expressed an unmodified opinion on these results.

2 These statements have been prepared in accordance wilh the Companies (Indian Accounting Standards) Rules, 2015 {ind AS) prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies fo the extent applicable.

3 - During the quarter under review, the operations of the Company and its Subsidiaries are normalizing wherever COVID-19 related restrictions have been eased and
hence, the result of the quarter are not comparable with the result of the previous guarler.

4 Exceptional items represent profit on sale of fand.

5  The company is engaged primarily in only cne segment of providing sclutions to the Rubber industry. Hence there are no reportable segments as per ind AS 108
"Operafing Segments”.

6 The above statements includes the resuits of the following wholly owned subsidiaries:

i,  Elgi Rupber Company LLC, USA
ii. Efgi Rubber Company Limited, Kenya
ii.  Elgi Rubber Company Limited, Sri l.anka
iv. Treadsdirect Limited, Bangladesh
V. Borrachas ¢ Equipamentos Eigi Lida, Brasil
Vi, Eigi Rubber Company Holdings B.V., The Netherlands
Vi, Pincolt International Pty Limited, Austratia
7 The previous period figures have been regrouped / reclassified wherever necessary.




Unaudited Consolidated Balance Sheet as at September 30, 2020

(Rupees in lakhs)

As at As at
Particulars September 30, March 31, 2020
2020 (audited)
{unaudited)
Assets
Non-current assets
Property, Plant and equipment 18,759.87 18,231.87
intangible assels 354.93 1,193.70
Capital work-in-progress 3,285.70 3,269.39
Goodwili or consolidation 1.303.47 1,303.47
Right-of-use-assets 56.8% 75.24
Financial assets .
i. investments 806.94 37279
fi. Other financial assels 292.96 27153
Deferred tax asset (Net) 251295 2,946.05
Cther non-current assets 1,080.46 1,183.26
Total non-current assets 268,454.09 28,847.30
Current assets
invenfories 11,691.57 13,671.31
Financial assets
i. Trade receivables 5,371.49 497353
ii. Cashand cash equivalents 726.98 44840
iii. Bank balances ofher than (if) above 2,185.97 2,066.05
iv. Loans 24.43 43,00
Other financial assets - -
Other current assets 1,771.98 2,566.71
Total current assets 21,772.42 23,669.00
Total assets 50,226.51 52,516.30
Equity and Liabilities
Equity
Equity share capital 500.50 500,50
Other Equity 18,001.54 18,053.78
Total equity 18,502.04 18,554.28
Non current liabilities
Financiat liabilities .
i Borrowings §,887.46 9,992.08
ii. Other financial kabilities - -
jii. Lease liabitily 37.75 49.68
Provisions - .
Total Non-current labilities 8,925.21 10,041.76
Current Habilities
Financiat liabilities
i, Borrowings 14,342.67 14,797.93
it. Trade payables
(a) total cutstanding due of micro enterprises
and small enterprises 25.21 2444
(b) total autstanding due to other than {a) above 3,811.26 5,271.49
Provisions 155.46 242.04
Other current liabifities 4,364.66 3584.35
Total current liahilities 22,799.26 2392026
Total liabilities 31,724.47 33,962,02
Total equity and Habilities §0,226.51 52,516.30




8 Statement of consolidated cash flows for the peried ended September 30, 2020
i {Rupees in lakhs)

Period ended}  Period ended
: September 30, September 30,
Particulars 2020 2019
(unaudited) {unaudited)

Cash Flow from Operating activities

Profit before income tax {776.27) (392.88)
Adjustments for
Depreciation and amorlisation expense 804.70 873.78
(Profity Loss on sale of fixed asset (67.02) (279.55}
(Profity Loss on sale of Investments - -
Fair Vatue changes of investments considered to profit and loss (434.15) {192.15)
Inferest received (90.55) {115.94)
Finance costs 906.63 B48.78
Dividend incoma - 4.32)
Operating profit before working capital changes 343.34 737.72
Change in operating assets and liabilities
{Increase)/ decrease in Joans 18.57 (12.83)
(Increase)/ decrease in Other financial assets (21.43) (10.18)
(Increase)/ decrease in inventories 1,878.70 33.87
(Increase) decrease in frade receivabies (397.96) (230.83)
{Increase)f decrease in Other assels 716.60 43315
Increase/ (decrease) in provisions and ciher liabifiies 797.88 (127.44)
Increase/ (decrease) in trade payables {1,359.48) 355.32
Cash generated from operations 1,971.22 1,178.78
Less : Income faxes paid {ne! of refunds) {(15.04) {13.17)
Net cash from operating activities {A) 1,962,18 1,165.61
Cash Flows from Investing activities
Purchase of Property, Plant and Equipment {including movements in CWIP} (630.74) (140.37)
Sale proceeds of Property, Plant and Equipment 5340 811.14
(Purchase)! disposal proceeds of Invesimenis - -
(Investments in)/ Maturity of fixed deposits with banks (120.76) 226,68
Loans to subsidiaries {net} - -
Interest income 12314 147.81
Dividend Income - 4.32
Net cash used in investing activities {B) (574.96) 1,049.55
Cash Flows from Financing activities
Changes in reserves 1,386.37 (342.18)
Proceeds from/ {repayment of) long term borrowings (1,104.61} (1,241.57)
Proceeds from/ {repayment of) short term borrowings {455.26) 326.83
Finance cosis (922.45) (658.37)
Dividend paid (0.77) {0.18)
Dividend transferred to investor Education and Protection Fund - -
Payment of lease liabilities (11.93) -
Net cash from/ (used in} financing activities (C} {1,108.65) (2,085.45)
Net decrease in cash and cash equivalents (A+B+C) 278.58 129.71
Cash and cash equivalents at the beginning of the financial year 448.40 552.91
Cash and cash equivalents at end of the year 726.98 682,62
Notes:

1. The above cash flow statement has been prepared under indirect method prescribed in
2. Components of cash and cash eguivalents
Balances with banks

In current accounts 648.10 569.55

In demand deposits with criginal maturify of 3 months 64.48 62.02

Cash on hand 14.39 51.05

Total Cash and Cash equivalants 726.98 682,62




Elgi Rubber Company Limited

Regd. Office: 2000, Trichy Road, Coimbatore - 641 005, Tamil Nadu
Telephone No.; 0422-2321000  Fax No.: 0422-2322222 E-mail Id: info@in.elgirubber.com Website: www.elgirubber.com
CIN: L25119TZ2006PLCO13144

Stafement of Standalone unaudited financial results for the quarter and half year ended September 30, 2020
{Rupees in fakhs, except per share data)

Quarter ended Half year ended Year ended
. September 30,| June 30,2020 September 30,/ September 30,| September 30,{ March 31, 2020
StNo Particulars 2020|  (unaudited) 2019 2020 2019 {audited)
(unaudited) {unaudited) {unaudited) {unaudited)
Income from Operations
1 Revenue from operations 4,075.59 2.370.03 4.413.03 6,445.62 8,971.51 18.431.47
2 Other Income (Nef} 135.47 310.43 54448 4459) 1,068.06 1,788.28
3 |Total Revenue (1+2) 4,211.06 2,680.46 4,957.51 6,891.52 10,039.57 20,219.75
4 |Expenses
Cost of materials consumed 2,160.87 691.15 2423.01 285202 4,932.94 10,918.30
Purchase of stook-in-frade 22.14 20112 300.58 223.26 761.40 734.97
Changes in Inventories of Finished Goods,
Slock-in-Trade & Work-in-progress 102.81 49370 (219.72) 596.51 (295.94) (355.50)
Employee benefits expense 548.83 527.04 619.85 1,075.67 1,222.45 2,346.65
Finance costs 214.23 239,05 264.99 45328 523.42 1,005.32
Depreciation and amortization expense 147.73 16343 184.17 31116 358.90 765.37
Bad debts written off - - - - 53713 537.13
Other expenses 303.02 394.19 1,057.55 697.21 1,948.67 4,344.55
Total Expenses 3,499.43 2,709.68 4,630.43 6,200.11 9,988.97 20,386.79
Profitf {loss) before exceptional items and tax {3-
5 4} 711.63 {28.22) 321.08 682.41 50.60 {167.04)
6 Exceplional items 10.52 50.76 61.28 780.95
7 |Profit before tax (5+6) 72215 21.54 321.08 743.69 50.60 613.91
8 |Tax expense
Current tax 126.16 - - 126.16 - -
Deferred tax 20.33 27.18 (5.68) 4752 (191.61) (9.75)
Income Tax related to earlier year {4.84) 16.76 (4.84) 16.76 44.06
Total Tax Expenses 141.65 2719 11.08 168.84 (174.85) 34.31
9 |Profiti {loss) after tax for the period from
continuing operations (7-8) 580.50 {5.65) 316.00 574.85 22545 579.60
10 Profit/ {Loss) from discontinued operations
11 |Tax expense of discontinued operations
12 |Profit! (Loss) from discontinued operations
{after tax) (10-11) . . . . - .
13 |Profit for the period {9+12} 580.50 (5.65) 316.00 574.85 22545 5719.60
14 |Other comprehensive income, net of income tax
a) (i) items that will not be reclassified to profit or
loss
9.77 9.50 0.55 19.57 110 68.66
{il) income tax relating to items that witl not be
reclassified to profit or loss {2.42) (2.50} (0.16) (4.9%) {0.31) (17.28)
b) {i} items that will be reclassified to profit or loss
(ii} income fax relating to ftems that wilf be
reclassified to profit or loss - - -
Total other comprehensive income, net of income
tax 7.35 7.30 0.39 14.65 0.79 51.38
15 |Total Comprehensive Income for the period
[Comprising Profit  {Loss) for the period (after
tax} and Other Comprehensive Income {after tax)}
{13+14) 587.85 1.65 316.39 630.98




{Rupess in [akhs, except per share data)

Quarter ended Half year ended Year ended
S No Particulars September 30,}  June 30,2020 September 30,] September 30,] September 30, March 31, 2020
2020 {unaudited) 2019 2020 2019 {audited)
{unaudited) (unaudited) {unaudited) {unaudited)

16 {Paid-up equity share capital 500.50 500.50 500.50 500.50 500.50 500.50
Face value per share (Rs.) 1.00 1.00 1.00 .00 1.00 1.00

17 |Earning per share (Rs.) {not annualised) (for
continuing operations)

- Basic 1.18 (0.01 083 1.15 0.45 1.16
- Diluted 1.18 {0.01 083 1.15 0.45 1.16
18 |Earning per share (Rs.) {net annualised) (for
discontinuing operations)
- Basic - - - -
- Diluted - - -
19  |Earning per share {Rs.} (not annualised) {for
continuing and discentinuing operations)
- Basic 1.16 (0.00) 0.63 1.15 0.45 1.16
- Dituted 1.16 (0.01) 083 1.15 0.45 1.16
Notes:

1 In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulaticns, 2015, the above standalone financial results have -
been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 5, 2020 and subjecied fo limited reviewed by the
statutory auditors of the Company. The statutory auditors have expressed an unmodified opinicn on these results.

2 These slatements have been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013 and other recegnised accounting practices and policies to the extent applicable.

3 During the quarter under review, the operations of the Company are normalizing wherever COVID-19 related resirictions have been eased and hence, the result of
the guarter are not comparable with the result of the previous quarter.

4 Exceptional items reprasent profit on sale of land.

5  The company is engaged primarily in only one segment of providing solutions to the Rubber industry. Hence there are no reportable segments as per Ind AS 108
"Operating Segments".

6  The previous period figures have been regrouped / reclassified wherever necessary.
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Unaudited Standalone Balance Sheet as at September 30, 2020

(Rupees in lakhs)

As at As at
Particulars September 30, March 31, 2020
2020 (audited)
(unaudited)
Assets
Non-current assefs
Property, Plant and equipment 6,645.32 6,737.13
Capital work-in-progress 1,040.80 1,094.60
Right-of-use assets 56.80 75.20
Intangible Assels 38.50 55.36
Financial assets
i. Invesiments 5432.00 4,997.90
ii. Loans 9,726.00 9,854.80
iii. Other financial assets 157.10 165.00
Deferred tax asset (Nef) 1,010.30 1,062.60
Other non-current assets 1,245,50 1,333.60
Total non-current assefs 25352.42 25,376.19
Current assets
Inventories 5,484.60 6,180.20
Financial assets
i. Trade receivables 442150 4,588.30
ii. Cash and cash equivalenis §2.30 78.01
ii. Bank balances other than {ii} above 2,184.80 2,056.10
iv. Loans 2110 28.70
v. Other financial assets 330 3.35
Other current assets 2,186.80 1,691.20
Total current assets 14,385.00 14,625.86
Total assets 39,737.42 40,002.05
Equity and Liabilities
Equity
Equity share capital 500,50 500.50
Other equity 26,5619.98 25,930.55
Total equity 21,020.48 26,431.05
Noh current lizbilities
Financial fiabilities
i. Borrowings 3.998.40 470110
ii. Lease liability 37.80 49.70
Provisions - -
Total Non-current liabilities 4,036.20 4,750.80
Current liabilities
Finangial liabilities
i. Borrowings 501350 5,668.80
ii. Trade payables
{a) total ouistanding due of micro enterprises
and small enterprises 25.21 24,44
(b) total outstanding due 1o other than (a) above 660.29 1,228.26
Other current liabilities 2,944 24 1.873.30
Provisions 37.50 2540
Total current liabilities 8,680.74 8,820.20
Total liabilities 12,716.94 13,571.00
Total equity and liabilities 39,737.42 40,602,065
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Statement of cash flows for the period ended September 30, 2020

(Rupees in lakhs)

Period ended| Period ended
: September 30,/ September 30,
Particulars 2020 2019
{unaudited) {unaudited)
Cash Flow from Operafing acfivities
Profit before income tax 74364 50.60
Adjustments for
Depreciation and amoriisation expense 31.20 358.96
{Profit)/ Loss on sale of fixed asset {61.30) {279.55)
{Profit)/ Loss on sale of Investments - -
Fair value changes of investments considered o profit and loss {434.20) (192.15)
Interest received {496.80) (300.50)
Finance costs 453.20 52342
Dividend income - (43.83)
Operating profit before working capital changes 515.74 116.89
Change in operating assets and liabilities
{Increase)/ decrease in loans 7.00 (7.46}
{Increase)/ decrease in Other financial assets 7.95 8.35
(Increase)/ decrease in inventories 695.54 (580.00}
(increase)f decrease in frade receivables 166.80 645.43
{Increase)l decrease in Other assels {177.90) {208.37)
Increasef {decrease) in provisions and other liabilities 1,009.26 28417
Increasef {decrease) in trade payables (567.20) {173.21)
Cash generated from operations 1,657.19 85.80
Less : Income taxes paid {net of refunds) 27.00 (21.73)
Net cash from operating activities (A) 1,684.19 64.07
Cash Flows from Investing activities
Purchase of Property, Plant and Equipment (inchsding movements in CWIP) (132.14) {303.59)
Sale proceeds of Property, Plant and Equipment 61.39 799.75
(Purchase)i disposat proceeds of Investments 0.10 -
{Investments in)/ Maturity of fixed deposits with banks (129.50) 21304
Loans to subsidiaries {net} 128.80 {112.21)
Interest income 118.80 127.87
Dividend Income - 43.83
Net cash used in investing activities (B) 47.45 774.69
Cash Flows from Financing activities
Proceeds frem/ {repayment of) fong term borrowings (702.70) -
Proceeds from/ {repayment of) short term borrowings (655.30) (480.72)
Finance cosls (356.60) 294.86
Dividend paid {0.80) (514.38)
Dividend transferred to Investor Education and Protection Fund - {0.18)
Interim Dividend paid (Including dividend distribution tax) - -
Payment of lease liabilities (11.90) -
Net cash from/ (used in) financing activities (C) {1,721.30} (700.40)
Net decrease in cash and cash equivalents (A+B+C) 4.34 138.36
Cash and cash equivalents at the beginning of the financial year 77.95 109.18
Cash and cash equivalents at end of the year §2.28 247.54
Notes: (0.01) -
1. The above cash flow statement has been prepared under indirect method prescribed in
2. Components of cash and cash equivalents
Balances with banks
In current accounts 7240 230.36
Cash on hand 9.90 17.18
Total Cash and Cash equivalants 82.30 247.54

For Elgi Rubber Company Limited /f‘”“’“'":“_?:tw{

N

Sudarsan Varadaraj
DIN : 60133533
Chairman & Managing Director

Place: Ceimbatore
Date : November 5, 2020
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