
                                                                                    
 

 

 
 

KEL/SEC/SKC/9/2019                             September 15, 2020 
 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 

BSE SCRIP CODE : 533451 
 
Sub :  Outcome of the Board Meeting held on September 15, 2020 
 
Ref: Regulations 30 and 31A(8)(a) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"),Our letter dated September 14, 2020 

Sir, 
 
We wish to inform that the Board of Directors at their meeting held on September 15, 2020 approved 
the following : 
 

1. Un-audited Financial Results for the first Quarter ended June 30, 2020 (Standalone and 
Consolidated) along with Limited Review Report of the Auditors thereon. 

 
2. Requests received from M/s. Ebixcash World Money India Limited for re-classification as 

Public subject to approval of Shareholders at the ensuing Annual General Meeting scheduled 
to be held during December, 2020 in terms of Regulation 31A of SEBI Listing Regulations. 
Enclosed is the extract of Minutes of Board of Directors as Annexure 1.  
 

The meeting of the Board of Directors commenced at 16.00 hrs and concluded at 16:44 hrs (IST). 
We request you to take the above on record and note the compliance under above referred 
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI 
LODR).  
 
Thanking you.  
For KARMA ENERGY LIMITED 
 
 
T V Subramanian 
CFO & Company Secretary 
 

Encl: a./a  
 

1. Un-Audited financial results (standalone & consolidated) for the quarter ended 30th June, 2020 along 
with the Limited Review Report of the Auditors.  

2. Extract of the minutes of the meeting of the Board of Directors in respect of reclassification of 
promoter  
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EXTRACT OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF 
KARMA ENERGY LIMITED HELD ON TUESDAY, SEPTEMBER 15, 2020  
Sub :  To consider reclassification of M/s. Ebixcash World Money India Limited from  

Promoter group to Public. 

Mr. T V Subramanian informed that EbixCash World Money India Limited ( Formerly 
Weizmann Forex Limited and “Outgoing Promoter Group Entity”) having 
CIN:L65990MH1985PLC037697  has forwarded an  Application dated 14.09.2020 for 
reclassifying it as Public from Promoter Group in karma Energy Ltd, a copy of the 
letter was placed before the Board. He further stated that post sale and transfer of 
entire promoter and promoter group stake in Weizmann Forex Limited to  EbixCash 
World Money Limited (Acquirer), Weizmann Forex limited is no more connected with 
Karma Energy Limited. EbixCash World Money India Limited had given the requisite 
declarations as per Regulation 31A of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended from time to time and has requested 
for reclassifying them as Public from promoter group of Karma Energy Limited. The 
Company intimated the request received for re-classification to BSE Limited and 
National Stock Exchange of India Ltd on September 14, 2020 itself. 

It was further informed to the Board that the outgoing Promoter group entity is not 
holding any shares in the company. 

The Board discussed and considered the fact that the aforementioned outgoing 
promoter group entity is not in control and management over the affairs of the 
Company, neither they have any say in the significant management decisions. Also, 
as on the date of receipt of re-classification request from the outgoing Promoter group 
entity, it has been noted that they are not holding any shares in the Company nor they 
have any kind of special rights in the Company. 

The Board noted that Shri Chetan D. Mehra continues to be the Promoter of the 
Company along with other promoter group individuals and entities. Also the 
shareholding of Promoter and Promoter Group continue to remain at 74.70 % 
notwithstanding proposed reclassification of outgoing Promoter group entity. The 
Board discussed to seek the approval of the shareholders for reclassification of the 
promoter group entity to public at the ensuing Annual General Meeting scheduled post 
3 months after this board meeting. 

The Board discussed the matter in detail and passed the following resolution 
unanimously in favor of the re-classifying the outgoing promoter entity 
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RESOVLED THAT in accordance with provisions of Regulation 31 A of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (including any 
statutory modification(s) or re-enactment thereof, for the time being in force) and other 
applicable provisions, if any, and subject to necessary approvals from the 
Shareholders of the Company, Stock Exchanges, and other appropriate Statutory 
Authorities, as may be necessary, the consent of the Board be and is hereby accorded 
to re-classify EbixCash World Money India Limited - CIN:L65990MH1985PLC037697 
from the Promoter group Category to Public Category ("hereinafter referred to as the 
"Outgoing Promoter group"). 

FURTHER RESOLVED THAT the consent of the Board be and is hereby accorded for 
seeking approval of the shareholders at the ensuring Annual General Meeting (AGM) 
for the re-classification of the Status of "Outgoing Promoter group" as "Public" by 
including this item in the Notice of the ensuing AGM to be held during December, 
2020. 

RESOLVED FURTHER THAT Shri Chetan D. Mehra, Vice Chairman and Shri T V 
Subramanian, CFO & Company Secretary be and are hereby severally authorized to 
take such steps and do all such acts, deeds, matters and things as may be considered 
necessary, proper and expedient to give effect to this resolution." 

CERTIFIED TRUE COPY 
For KARMA ENERGY LIMITED 

     

T V Subramanian 
CFO & Company Secretary 
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