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MAURIA UDYOG LIMITED

(AN ISO 14001 & QHSAS 18001 CERTIFIED COMPANY)
Works :Sohna Road, Sector-25, Faridabad-121004 (Harvana), INDIA
Ph. +91-129- 409200{), Fax : +91-129- 223!220 Visit us :www.mauria.com

CIN: L51909WBE980PLC03301(} e-matl Id mauua@mauua gom

Dated: Februvary 14, 2023

Mumbai-r4§)0001

“To
BSE Limited. ' Calcutta Stock Exchange Ltd.
The Depaftfnent of Corporate Services 7, Lycns Range,
P.J. Towers, Dalal Street, - Kolkata — 700 001

Sub :
Requ

Veny

" Dear

Outco_mré_of Board Mceting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure
irements) Regulations, 2015

Meeting: Tuesday, February 14, 2023
¢: 602; Chiranjiv Tower, 43, Nehru Place, New Delhi-110 019

- Board Meeting started at: 02:00 P.M., Board Meeting closed at: 65:35 P.M.(17:35 Hr)

Sir,

In reference to the above captioned subject and our letter dated January 27, 2023 we wish to apprise your good
office that the imeeting of the Board of Directors has been held as per the schedule at 02:00 P.M. and concluded
at 05:35 PiNG(17:35 Hr) and among other things, the Board has approved Standalone Unaudited Financial

Results of the, company-for the Third Quarter and Nine-months ended December 31, 2022.

‘I\

* Pursuant to"Regulation 33 read with Regulation 30 of SEBI (Listing Obligation & Disclosures Reguirementy)

Regulations,-2015, we are submitting herewith the following:-

I. Standlalone Unaudited Financial Results of the company for the Third Quarter & Nine-months ended

Degember 31, 2022,

2. Consolidated Unaudlted Financial Results of the company for the Third Quarter & Nine-months ended

Dec¢émber 31, 2022,
3. Limitéd Review Report of the Auditors of the company on the aforementiongd Finangial Resubly

J!"

. Kindly take the above documents on your record.

Thanking you,
15
Yours faithfully,
for MAUR%‘A UDYOG LTD.

BSivya, A’CKM"J' 4 }«M}}\

(Divya Ag&rwaﬁ} 5:3 ﬁ’l kY ?
Company Secxetary § s f,;—g\-f !
Ml’] NO Ale?l .i:‘{ri;:g‘g\;

e
Enci: As Above
Head Ofﬁce: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.491-11-32946682.264 14057, Tele-Fax:+91t-11.4 1674 16
Regd; Office :Room No.107, 19 Fleor, Anand Jyoti Building, 41, NetajiSubhas Road, Kolkata-700001, Ph.: +91-33-65180616
- Mfrs, of : L.P.G.CYLINDERS-YALVES-REGULATORS-IMPORTERS & EXPORTERS
- GOVT. RECOGNISED EXPORT HOUSE.



T

CIN: LS1905WBT1980PLCO33010
Registered Office: Room No.107, Anand jyoti Building, st floor, 41 Nataji Subhas Read, Kalkata, West Bangaf- 700001
Ph. No: 033-55180616, E-mail 12: mauria@mauria.com, Website: www.mauria.com

Un-audited Standalone Financial Results for the Quarter and nine months ended December 37, 2022

(T in Lacs, except por share d:

Particulars For the quarter ended For the nine months ended For the year en
December 31, 2022 September 30, 2022 Pecembar 31, 2021 | December 31, 2022 Decernber 31, 2021 March 31,20
Reviewed Reviewed Raviewad Reviewed Reviewed Audited
Income ) ]
I Revenue from operations 4,161.64 7.004.70 £.689.81 16,774.69 16,968,50 24,11
Other income 1,802.81 33599 181.36 © 2,582.73 269.76 45

talIndamy

34,

9,

238,28

Expensas
Cost of materials consumed 2,150,686 3,506.70 283149 930189 9,844.30 13,23
Purchases of stock-in-trade 032 001 2863 037 34748 40
Changes in inventories - {73 68) 3046 486.84 (499.10} {154.35) 84
Employee henefit expensa 312.83 269.98 218.80 839.40 667,93 91
Finance costs 1.811.74 184.16 140.05 2,143.45 39743 55
Depreciation and amortisation expense §8.28 87.04 66,26 259.31 257.31 34,
Other expenses 1,690.45 3.222.84 2,414,564 744611 6.498.71 9,14’
Tatal Expenias 66 491348 17,858.87. [ 5,
(Loss) before exceptional items and {(17.15) {315.54) - (134.01) 1628.55) 83"
tax ([lI- IV

VI |Exceptional ltems - - . ]

VI §lLoss) before tax (V-VI) - (1215 39.51 {315.54) {134.01) 1620,55) (83

VIl |Tax expense; i
{1) Current tax - - - -
{2) Incame tax for earlier years - B - - -
(3) Deferred tax charge/(benefit) 69.49) 730.48 (433.41) 616,26 (500.81) (41
Total Tax Expenses (Vill) {69.49) 730.42 (433.41) 616,25 {500.91) 61:

Profy
Vi

{Profit/loss) from discontinued operations

NA

NA

X1

Tax expense of discontinued operations

NA

NA

NA

NA

NA

NA

X1

Prefit/(ioss) from Discontinued aperations
(after tax) (X~X}

NA

NA

NA

NA

NA

NA

X

Profit/([oss) for the period (IX+XI1) - -

52.34

(690.97)}

117.87

{750.27)

{119.64)

(22

Xiv

QOther Comprehensive Income/{loss)

A (i) ltems that will not be réclassified to
profit or loss

©.72)

444

{15.72)

0.63

{47.0%)

A (i) Income tax relating to items that will
not be reclassified to profit or loss

1.32)

491

.18

14.67

Bty Nems at will be reclasedfied tol
prafit ar loss

(5370

473

(3.40)

2.67

REENIE

B (ii} Income tax relating to items that wilt
be reclassified to profit or loss

140

1.66

069

381

Total ) Other
Income/{loss} (X

Comprehensive

(4.50)

(13.15)

2.43

140.73)

otal Comprehen
he period: (XRI+XIV

Paid up Equity Share Capit-al (face
value of ¥ 10 each)

1,332.00

133200

133.20

133200

133.20

Earnings/(loss} share {fer

per
continuing operations)

(1} Basic

0.04

10.52)

Q.68

(0.56)

080

(2) Diluted

0.04

{0.52)

0.88

(0.56)

[0.50)

Xvi

Larnings/flass)  pur  shave

discontinued operations)

(For

(1) Basic

MA

WA

NA

(2) iluted

MNA

NA

NA

Placa: New Dalhi
Date: February 14, 2023

/v:M 'M‘%ﬁ.‘ .,
b by

DiIN: 00054523

Managing Dirdctor



MAURIA UDYOG LIMITED
CIN: L5T909WE1580PLCO3 3010

Hegistered nHiCE Room No.107, Anand Jyeti Building, 1st floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700001

Ph. No: 033+65180616, E-mail ID: mauria@mauria,cam, Website: www.mourin eom

Un-audited Standalone Financial Results for the Quarter and nine months ended December 31, 2022

SEGMENT REVENUE, RESULTS, AESETS & LIABILITIES

‘ (T in Lace, except por rhare dot
S;j;ﬁ;nt wise performance For the quarter endad For the nine menths ended, For the year ende
December 31, 2022 | Saptamber 30, 2022 | December 31, 2021 | Dacomber 31, 2022 | Decomber 31, 2021 March 31,2022
. Reviewed Reviewed Reviewed Reviewed Reviewed " Audited
- |Segment Revenue i
- Manufacfuring 4,161.32 7.004.70 5.717.54 16,774.32 165,843.37 23,655,
0.32 - 153,63 0, 37 ‘ 396.89
T ;

Segmaent Results

SRR R

- Manufacturing {18.13) {111.87) 434,621 {578.24) 573.97) (863,
- Trading 9,91 * (0.45) 7177 4.95 £7.09 85..
Total Segment Results {8.22) {112.32) (356.85) {573.29) (492.88) {7771
Add: Qther income 1,802.81 335.99 © o 181.36 2,582.73 269.76 496.
|ass: Financa Costs 1,811.74 | 18416 140,08 214345 39743 5574
Less: Unallocable expenses - . - - - - -
Total (Loss) before exc’éplinnal items & tax (17.15) 39.51 (315.54) {134.07) {620.55) {837.1
Less:.Exceptional items ] . - - - - -
Total (Loss) befora tax {17.15H 39.51 {215.54) (134.01) {620.55) {837.1
Less: Tax expenses {69.49) 73048 43341} 616.26 {500.91) (613
Net Profit/(Loss) for the period/year T 5234 (690.97) 117.87 (750.27) 1 19.54) (2244
. {other comprehensive income (4.50) 679 (13.15) _140.73) 2
Capital EmpEoyEd 1,934.20 1.886.39 2,T43.65 1,834.20 2,743.65 2,682.4
{Segment Assets-Segment Liab |I|i|es) ) ]
Segment Assets -
- Manufacturing 22,083.75 23,221.52 26,010.38 ~ 22,083.75 26,610.38 24,526,
- Trading 7,862.49 8,815.11" 8,707.45 7,862.49 8,707.45 A A
Unallocated 13,654.49 12,678.45 13,742.49 12,678.45 14,312

T

Segment Liabilities

Place: New Delhi
Date: February 14, 2023

DIN: 00054929

- Manufacturing 1042180 10,590.21 9,53%.00 10,421.80 9,539.00 - 10,509.
- Trading 690.20 16,10 1583 * 690.20 15.83 |
Unall 30,642.53 33, 198 42 3509730 30,642 53 35,097.80
e i = TAsE



Mauria Udyog Limited
CIN No: L51909WB1980PLC033010
Registered Office: Room No. 107, “Anand Jyoti Building"1st Floor, 41, Netaji Subhas Road, Kolkata - 7¢0 001

Notes to the Standalone Unaudited Financial Results for the quarter and nine months ended
December 31, 2022

1. The standalone financial results have been reviewed and recommended by the Audit Committee and
approved by the Board at their meetings held on February 14, 2023.

2. The standalone financial results for the quarter and nine months ended December 31, 2022, have been
_ prepared in accordance.with the principles and procedures for the preparation and presentation of financial
results as set out in the accounting standards as specified under section 133 of the Companies Act, 2013
("the Act”) read with relevant rules issued there under and other recognised accounting practices and policies

to the extent applicable.

3 In accor.dan'ce with Ind AS -108 "Operating Segment” and based on “Management Evaluation”, the chief
oper-ating decision maker evaluates the Company’s performance and aliccate resources based on the analysis
of various performance indicators by business segments. Accordingly, information has been presented along
these businéss segments. These -accounting principles used in preparation of financial statements are
constantly applied to record revenue and expenditure in individual segments. The reportable segments
comprises of "Manﬁfacturing" and “Trading”.

4. The basu: and difuted earnmgs per share have been calculated in accordance with Indian Accounting Standard,
' —33 “Earnings Per Share”.

5. The Company has considered the possible effects that may result from the pandemic relating te COVID-19.
-~ in the preparation of these financial results including the recoverability of carrying amounts of financial and
non-financial assets. In developing the assumptions relating to the possible future uncertainties in the globkal
economic conditions because of this pandemic, the Company has at the date of approval of these financial
results, used internal and external sources of information including credit reports and related information
and economic forecasts and expects that the carrying amount of these assets will be recovered. The impact
of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of
these financial results. -

The Company has drawn projected cash flow for the next one year, based on certain assumptions and has
concluded that the Company will have sufficient liquidity to continue its operations.

In assessing the recoverability of its current assets including trade receivables, other financial assets, the
Company has considered internal and external information up to the date of approval of these financial
statements, has performed sensntwnty analysis on the assumptions based on current indicators of the future
economic conditions and considered the same in preparing these financial results. The Company is confident

of recovering the carrying amount of these assets.



e

10.

The Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and accordingly
these loans have been classified as Non-Performing Assets (NPAs) by the respective banks/ NBFCs. The
Company has not been recognising interest on such loans from the date of NPA classification by respective
banks/ NBFCs.

The Auditor's Limited Rev[ew'Repbrt- _ﬁas' required ‘under:Regulation 33 of SEBI {Listing Obligations &
Disclosure Requirement) Regutations, 2015 has been prepared by Statutory Auditors.

There is no fund raising in the Company during the quarter under review, Thus, statement of deviation under
Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable.

The Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016 against its
trade receivables M/s. Linkwise Marketing Private Limited and M/s. Nexus Commosales Private Limited,
before the NCLT, Kolkata Bench vide Company Petition No. C.P. {IB)/86(KB) and 1908134/01725 of 2021 and

the matter is currently pending before the Hon'ble NCLT, Kolkata Bench. Hon'hle NCLT has accepted the
matter.

There are certain other outstanding trade receivables which have not been realized on account of delays and
fong précess. The details of such trade receivables which are outstanding for a considerable period of time
are given below. The management is monitoring these receivables continuously and is taking appropriate
steps to recover these receivables.

In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the
same has been ¢lassified as non- current in the financial results and has made necessary provision, wherever

required and such balances are full recoverable. The details of the amount recoverable are as under:

Rs. In Lacs
Nature of - Total amount Amount of Provision | Amount outstanding {net
' balance i 6utstanding asat | madeasat | of provision for doubtful
December 31, 2022 | December31,2022 debts) as at
. _ 31 December 2022
Trade receivahles 20,707.54 5,830.38 7 14,877.15

One of the financial creditor of the Company has filed petition under Section 7 of Insclvency & Bankruptcy
Cede, 2016 before Hon'ble NCLT, Kolkata Bench vide Company Petition No. CP.(IB) — 138/2022 dated
February 23, 2022 for initiation of corporate insolvency resolution process and the matter is currently pending
before the Hon'ble NCLT, Kolkata Bench. The Company is in active negotiation with its creditors for

~ settlement, The management has assessed the probability of settlement with the creditors and is expecting

11.

that creditors will accept the proposal for settlement and withdraw the petition.

During the last quarter, the Company has entered into a One Time Settlenent (“OTS“) with Prudent ARC

© Limited. As per the terms and conditions of the said OTS, tota fiability of Rs. 17,841.28 Lacs (excluding interest

of Rs. 1,904.72 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and to be paid within 4 years
by the Company. Accordingly, Rs. 3,641.28 Lacs has been classified under the head "other non-current
financial liabilities”, In case the Company fails to repay the restructured borrowing, the said amount will be
payable along with the restructured lcan liability.



12. Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the
- current peried's ctassification.

13. The results will be available on the Company's web5|te WWW MAURLA CoM and at the stock exchange
webmte of BSE limited i.e., www. bselnd|a com.

By the order of the Board

Place: New Delhi
Date: February 14, 2023
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Registered Office: Room Ne.107, Anand Jyoti Building, 1st floor, 41 Netaji Subhas Road, Kolka
Ph. No: 033-E51806 16, E-mail ID: mzuria@

Un-audited Consolidated Financial Results for the Quarter and nine months endad Decembar 31, 2022

FEIFIREIEEE WY AR MERTES B L

CIN: LET909WBTI80PLCO 23070

fa.com, Wabsite: www,

ta, West Bengal- 700001

com

{¥ in Lacs, except per share data}

Jotal Incame.

57.4

Particulars For the quarter ended For the nine months ended For the year ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dac-22 11-Dac-21 31-Mar-22
Reviewad Raviewad Reviewed Reviawed Raviawed Audited
Income
1 Revenue frem operations 7.004.70 5.689.81 16,774 69 16.968.50 24,713.36
Other income 33599 2,582.73 496,84

10,201

Expenses

v -
a  [Cost of materials consumed 2.180.66 3,506.70 2,831.49 9,301,89 9,844.30 13,233,51
b |Purchases of stock-in-trade 0.32 | 0.01 2863 0.37 34748 408.94
¢ |Changes in inventories 7368} 3046 486,04 (499.10) {154, 35). 847,62
d |Employee benedit axpense 313383 255.98 21680 83540 667.93 915.84
e {Finance costs 1.811.74 184,16 140.05 2.14345 39743 557.01
f |Deprecistion and  amortisation 8328 87.04 66,26 259,31 257.31 34203

-expanse- i
g |Other expenzas 6545871 9,143.06

tal:EXpense!

A 17,858, 25,4480 7¢ |
{Loss) before exceplicnal items) {315.54) (620,55} (837.87}
and fax (l11- V) )
TV | Excupliona! ltems - - - -
YL [{loss) before tax (v-v)} * {17.15) 39.51 (315.54) (134.01) (620,85) 183744
VIl |Tax expense:
(1) Current tax - - - - -
{2) Ineome tax for earlier years - - - - -
{3) Defarred tax charge/(benefit) 169.49) 73048 (433.41) 616.26 {500.97) 613.41)
Total Tax Expe Vil 4%) {433.41) 616.26 {500.91) {613.41)

Profit/{loss)
-operations.

from discontinued|

Na

NA NA

X

Tax  wapense ol distontinued

operations

NA

NA .

NA

NA

NA NA

Xn

Profit/loss)  from  Discontinued
oparations (after tax} {(X-XI)

NA

NA

NA

NA

NA NA

pill}

Profit/(loss)  for  the
(IX+NI)

period

52,34

(690.37)

11787

{75027

{119.64) (224.40)

Xy

Qther
Income/(loss)

- Comprehensive]

A )

iterns that will
recassified to profit or loss

not be

0.72)

4.44

{1572

0.63

47.07) 1.02

A (i} Income tax relating to items
that will not be reclassified to profit
or joss -

019

(1.32)

491

1015}

1467 10.32)

B (@ Items that will be reclgssified
to profit or loss

{537}

413

(3.40)

{12209 2,50

B (i} Income tax refating to items;
that will be reclassified to profit or]
Joss

1.40

{1.05)

106

381 R

Total Other . Comprehensival
Income/(loss) PAV)

{4.50)

679

(13.15)

X

Paid up Equity Share Capital
tface value of ¥ 10 cach)

1,332.00

(40.73) 242

" 1,332.00

1,332.00

133.20 1,332.00

Xvil

Earnings/{lass) per share {for]

continuing operations}

{1) Basic

0.04

{0.52}

0.88

(0.56)

(0.90) 017

(2) Diluted

0.04

(0.52)

0.88

{0.56)

(0.90) 017

xvin

Earnings/{loss) . per share (for
discontinued operations)

(13 Basic

NA

NA

NA NA

(2) Diluted

NA

NA

NA

Place: New Delhi
February 14, 2023

Pate:

NA_
For Mnum LIMITED



MAURIA UDYOG LIMITED
CIN: L51909WB1980PLCO"3010
Registered Office: Room No.107, Anand Jyoti Building, 1st floer, 41 Netajl Subhas Road, Kolkata, West Bengal- 700001
Ph. No: 033-65180616, E-mail 1D: mauria@mauria,com, Wehsite: www, mauna com

Un-audited Consalidated Financial Results for the Quarter and nine months ended Decernlmr 31,2022
SEGMENT REVENUE, RESULTS, ASSETS & LIABILITIES

(¥in Lacs, except per share dat

Segment wise performance For the quarter anded For the nine months ended __| For the year ende.
: 31-Dec-22 '30-Sap-22 - 31-Dec-21 31-Dec-22 31-Bac-21 31-Mar-22
Reviewad ‘ Reviewed Reviewed Reviewed Reviewed Audited

Segment Revenue

2 Manufacturing - o 416132 7.004.70 5717.54 | 1677432] 1684137 " 23,6554
Trading - 032 . 15363 : 396.89 =

7 Segment Resulis

- Manufacturing . . (1R.13) {111.8% 1434.62) {578.24) (579.97) {863,

- Trading ) 991 - o4y 7177 4.95 57.09 85.
Total Segment Results (8.22) oMz (356.85) 1573.2Y) {492.88) (#9174
Add: Other income " 1,802.87 335,38 18136 | = - 258273 26976 495,
Less: Finance Costs - ) S 181174 | ERTEE ©14005 | 2,143.45 397.43 557
lass: Unallocable axpenses - - - ’ - ) - - T -
Total (Loss) bafore exceptional tterms & tax {17.15) 39,51 (315.54)} {134.07)| {620.55) 1837
Less; Excepticnal items - - - ] - - - -
Total (Loas) before tax . {11.15) 35.51 - (315.54) (134.07) {620.55) [837.1
Less: Tax syponses ] $69.49)] 73048 (433.41) 616.26 {50091} (613,
Net Profit/{Loss) for the period/year "52.34 - (£90.97) © 11187 {750.27) {119.64) (224

| Other comprehensive income ! 14.50) 6.79 {13.15) (40.73) 2.
) Té“ﬁl Enmprehen Bmelis : T : 7y tea ; 2]

Capital Employed: . =~ - N ) -193420 188639 2,743.63 493420 T 274365 2,6824
{Segment Assotd-Segment Liabilities) ) .
Segment Assets -

- Manufacturing - ] 22,086.78 23,221.52. 2601038 22.086.78 26,010,38 24,526.

- Trading 186249 ] - 881511 8,707.45 7,862.49 8,707.45 8717,

~ Unallacated ] 13,740.80 1365449 ] - 12,67845 13, 740 80 1267845 ] 14,3120

T e

L B e o e P oy

i B e

e

Segment Liabilitics

- Manuactaring ) 1042314 - 10,590.21 953900 10,423,714 '9,539.00
- Trading - _ - £90.20 16.10 1583 G90.20 © 1583
30,642.53 3319842 | 35,097.80° 30,642.52 3509785

Place: New Delhi
i " Date: February 14, 2023

Managing Disectar
DIN: 00854529

i
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i
|
1
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_ MéuriaUdyog Limited
CIN No: L57909WB1980PLC033010

' Regis‘.:ered Office: Room No. 107, “Anand Jyoti Building“1st Floor, 41, Netaji Subhas Road, Kolkata - 700 001

Notes to the Consolldated Unaudlted Financial Results for the quarter and nine months ended
December 31, 2022

The Consolidated financial results have been reviewed and recoramended by the Audit Committee and
approved by the Board at their meetings held on February 14, 2623,

The Consolidated financial results for the quarter and nine menths ended December 31, 2022, have been
prepared in accordance with the principles and procedures for the preparation and presentation of financial
results as set out in the accounting standards as specified under secticn 133 of the Companies Act, 2013

 {“the Act") read with relevant rules issued there under and other recogmsed accounting practices and policies
- to the extent applicable. '

In accordance with Ind AS -108 “Operating Segment” and based on “Management Evaluation”, the chief
operating decision maker evaluates the Group's performance and allocate resources based on the analysis
of various performance indicators by businass segments; Accordingly, information has been presented along
these business segments. These accounting principles used in preparation of financial statements are

‘constantly applied to record revenue and expenditure in individual segments. The reportable segments

ccmpﬁses of “Manufacturing” and “Trading".

The ba5|c and diluted earnmgs per share have been calculated in accordance with Indian Accounting Standard
-33 "Earmngs Per Share”,

The Group has considered the possible effects that may result from the pandemic relating to COVID-19 in
the preparation of these financial results induding the recoverability of carrying amounts of fmanua? and
non-financial assets. In developing the assumptions relatlng to the possible future uncertainties in the global
economic conditions because of this pandemlc the Group has at the date of approval of these financial
results, used mternal and external sources of information |nclud|ng credit. reports- and related information
and economic forecasts and expects that the carrying amount of these assets will be recovered. The impact
cf COVID-19 on the Group's financial results may differ from that estimated as at the date of approval of
these financial results.

The Group has drawn projected cash flow for the next one year, based on certain assumptions and has
concluded that the Group will have sufficient liquidity to continue its operations.

In assessing the recoverability of its current assets including trade receivables, other financial assets, the
Group has considered internal and external information up to the date of approval of these financial
statements, has performed sensitivity analysis on the assumptions based on current indicators of the future

~ economic conditicns and considered the same in preparing therz fizlancial results. The Group is confident of

recovering the carrying amount of these assets.



The Hoiding Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and
accordingly these loans have been classified as Non- -Perfarming Assets {NPAs) by the respective banks/
NBFCs. The Holding Company has not been recegnising interest on such loans from the date of NPA

" dassification by respective banks/ NBFCs.

10.

1

The Auditor's lelted Review Report as requwed under Regulation 33 of SEBI (Listing Obllgatmns &
Dlsclosure Roqunrcment) Regulatlona, 2015 has been prepared by Statutory Auditors.

There is no fund raising in the Group during the quarter under review. Thus, statement of deviation under
Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Requlations, 2015 is not applicable.

The Holding Campany has initiated proceedings under Section 9 of insolvency & Bankruptey Code, 2016
againsl ils trade receivables M/s. Linkwlse Marketing Private Limited and M/s. Nexus Commosales Private
Limited, before the NCLT, Kolkata Bench vide Company Petition Ne. C.P. (IB)/86(KB) and 1908134/01725 of

2021 and the matter js currently pending before the Hon'ble NCLT, Kolkata Bench, Hon'ble NCLT has

_accepted the matter.

There are certain other uut-atandmg tracle receivables wh|ch have not been realized on account of delays and
long process. The details of such trade recaivables which are outstanding for a considerable period of time
are given below. The management is monitoring these receivables. continuously and is taking appropriate
steps to recover these receivables,

In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the
same has been classified as non-current in the financial results and has made necessary provision, wherever
required and such balances are full recoverable. The details of the amount recoverable are as under:

Rs. En Lacs
Nature of  Total amount Amount of Provision | Amoeunt outstanding (net
- balance outstandingasat | = madeasat . of provision for doubtful
S December 31,2022 '| December 31, 2022 debts) as at
\ ' 31 December 2022
Trade receivables | - 1 20,707.54 5,830.38 14,877.15

One of the financial creditor of the Holding Company has filed petition under Section 7 of Insolvency &
Bankruptey Code, 2016 before Hon'ble NCLT, Kelkata Bench vide Company Petition No. C.P.{IB} — 138/2022
dated February 23, 2022 for initiation of corporate insolvency resolution process and the matter is currently
pending before the Hon'ble NCLT, Kolkata Bench. The Holding Company is in active negotiation with its
creditors for settlement. The management has assessed the probability of settlement with the creditors and
is expecting that creditors will accept the proposal for settlement and withdraw the petition.

During the last quarter, the Holding Ccnﬂpany has entered into a One Time Settlement ("OTS") with Prudent
ARC Limited. As per the terms and conditions of the said OTS, total liability of Rs. 11,841.28 Lacs {excluding
interest of Rs. 1,904.72 Lacs} has been settled at Rs. 8,200.00 Lacs, which is interest free and to be paid with

_ ind years by the Holding Company. Accordingly, Rs. 3,641.28 Lacs has been classified under the head “other

non-current financial liabilities”. In case the Holding Campany fails to repay the restructured borrewing, the
said amount will be payable along with the restructured loan liability.



12, Asthese are Company's ﬂrst set of consohdated flnanual statement therefore, figures for the previous periods
have not been d|sclosed ‘

13. The results will be available on the Holding Company's webmte WWW.MAURIA.COM and at the stock
exchange website of BSE ilmlted e, www. bsemdla com.

-, By the crder of the Board
Navneet Kumar Sureka
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